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	Text1: August 24, 2012
 
The Scott S. James Company
6700 Arlington Boulevard
Falls Church, Virginia  22042  
 
Telephone 703-533-2500 
Fax Number 703-533-8044
 
This brochure provides information about the qualifications and business practices of The Scott S. James Company.  If you have any questions about the contents of this brochure, please contact us at 703-533-2500 and/or stockjames@aol.com.  The information in this brochure has not been approved or verified by the United States Securities and Exchange Commission or by any state securities authority. 
Additional information about The Scott S. James Company also is available on the SEC's website at www.adviserinfo.sec.gov. 
 
The Scott S. James Company is a registered investment adviser, and this registration does not imply a certain level of skill or training.
	Text2: There have been no material changes since the last brochure dated 5/4/2012.
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	Text4: The Scott S. James Company has been a registered investment adviser since 1996, and is 100% owned by Scott S. James.  The Scott S. James Company offers financial planning and investment advisory services.  The financial planning focuses on the client's financial position relative to funding their children's education and their retirement goals.  Registered Investment Advisory Representatives of The Scott S. James Company are Certified Financial Planners.  
 
At the client's request, or upon the initiation of The Scott S. James Company, we will review the client's investment program.  In these reviews, the client's asset allocation will be reviewed in detail, changes in the client's investment goals and objectives will be examined, and material changes in the client's situation will be examined.  After this examination,changes in the client's portfolio may be recommended.  The Scott S. James Company will employ an adequate number of licensed individuals and support personnel to meet client demand.  The reviewers will all be Series 7, Series 63, and Series 65 licensed.  The reviewers who are Certified Financial Planners will be designated as such.  All others will be titled Financial Consultants.  Scott S. James will review documentation used in the reviews before presentation.  The reviewers receive regular instructions from Scott S. James on recommended asset allocation and recommendations on securities.  More information explaining about the Certified Financial Planner designation is listed in Item 9.  
 
In addition to financial planning services The Scott S. James Company provides portfolio management services.  After completing a financial plan, if requested, investment alternatives are reviewed with the clients that include stocks, mutual funds, municipal bonds and certificates of deposit.  The clients risk tolerance is discussed and agreed upon, and an asset allocation is agreed upon with the client and investments areas are targeted to meet this asset allocation.  Clients are contacted regularly to determine if their situation has changed and if as a result of changes we should update their financial plan, risk tolerance and/or asset allocation targets.  Clients can select to have their assets managed on a discretionary or non-discretionary basis.  On a discretionary basis The Scott S. James Company will execute transactions at times when they appear appropriate.  Predetermined parameters such as investment categories to be eliminated and the amounts invested in each category or individual stock may be established.  These parameters may be updated at any time.  When an account is set up on a non-discretionary basis the client must be contacted before each transaction is executed.  Clients may request to not have their funds invested in certain securities or certain types of securities.
As of March 27, 2012, The Scott S. James Company managed $57,817,134 for 237 accounts on a discretionary basis and $19,346,193 for 301 clients on a non-discretionary basis. 
Scott James is not actively engaged in any other business that is not investment related, but my duties are not solely limited to dispensing investment advice to clients of The Scott S. James Co.  As President of Scott James Group, Inc., a broker-dealer, approximately 10 hours per month are spent administering this business.  Additionally, as President of Scott James Partners Management, approximately 2 hours are spent per month administering this business.  The potential conflicts of interest created by running these other affiliated companies are not limited to the time spent running them.  
 
Continued on Continuation Page1
	Text5: The basic management fee is .125% to .25% per quarter.  The fee is based on the average account balance for each month in the quarter, based averaging the month-end balance for each month in the quarter.  The management fee includes financial planning and investment advisory services, but it does not include certain other costs and charges associated with securities transactions such as trade charges, dealer mark-ups or mark-downs, odd-lot differentials, transfer taxes, exchange fees, and charges imposed by law.  These fees include but are not limited to ticket charges of $25 for all NASDAQ orders, $26 for listed security market orders, and $25 + $.02 per share for listed security limit orders executed on the New York Stock Exchange and the American Stock Exchange.  Mutual funds will have a $20 ticket charge per trade.  Corporate bonds, municipal bonds, and certificates of deposit will have a $50 ticket charge per trade.  Assets in investment pools managed by the adviser or a company affiliated with the adviser will not be included in management feel calculations for qualified investors.  Unaffiliated mutual funds recommended by the investment adviser will have internal operating expenses the client is paying for.  These fees vary by mutual fund and the mutual fund's prospectus should be examined for more information on these fees.  Some mutual funds recommended compensate the advisor with a 12b-1 fee, which represents a conflict of interest in that the advisor could be influenced to recommend a fund that pays a 12b-1 fee rather than one which does not.  In the event that we recommend a mutual fund that pays us this fee, this will be disclosed.  The advisor normally recommends no-load mutual funds where this is not an issue.  Please see Continuation Page 1 for more information.       
The basic annual fee schedule is 1% on the first $500,000, .75% on $500,000 to $1,000,000 and .50% on the balances above $1,000,000. 
Billing:  These fees will be billed during the quarter in advance of the quarter's completion.  The client will have the option to have the fees deducted from the account automatically or pay the fees separately. Refunds:  In the event that a client terminates the advisory contract before the end of the billing period, the management fee already billed for that billing period will be refunded on a pro rata basis using 90 days as the billing period for each quarter for the amount of the quarter that has not elapsed.  For example, if a client terminates the advisory contract on day 60 of the quarter, 30 days, or 1/3 of the quarter remains, and 1/3 of the fill billed for that quarter will be refunded.  There are no provisions for refunds for prior quarters that have elapsed and been billed.   
Negotiation:  The fee schedules are subject to negotiation.  Fees may differ from client to client based upon a number of factors including, but not limited to, the type and size of the account and the number and range of supplemental advisory and other client-related services to be provided to the account.  Fees are charged according to the agreed upon schedule.  Fee agreements may be terminated at any time at the client's discretion.  
 Continued on Continuation Page 2
	Text6: Not applicable. 
	Text7: The Scott S. James Company provides investment advisory services to individuals through regular retail accounts and various types of retirement plans, college savings vehicles such as 529 plans, and trusts.  
 
   
 
 
 
	Text8: The Scott S. James Company is a value oriented investment adviser and with this orientation seeks to find companies trading at a discount to their respective industry relative to their peers and to invest in these companies when they are trading at long-term historic lows in prices.  The valuation methods focused on are price to tangible book ratio, price earnings ratio relative to earnings growth forecasts.  A risk with this methodology is if the earnings ability of the tangible assets are weak due to poor products or weak demand for products in their category and because of this the company does not return to a normal price to tangible book value.  If the market is correct, and the earnings power on these assets does not reemerge, the stock will likely decline, and if sales continue eroding, the company could go bankrupt.  To reduce the chances of investing in companies that go bankrupt, a Z-Score calculation is performed on the company prior to investing.  The Z-Score provides a score for balance sheet strength and performing this calculation requires going through the companies balance sheet and income statement, and this exercise helps expose weaknesses in the tangible book ratio that are useful in deciding whether or not to invest in a company.  Although this process helps reduce the number of companies invested in that run into financial difficulties, it does not always work, and therefore equity investments are diversified among at least thirty different companies to reduce exposure to any one company.  However, even this level of diversification does not protect a portfolio from significant declines in value if the entire stock market is falling, therefore other asset classes are invested in to reduce risk.  
 
Assets classes utilized to reduce risk include short to medium term fixed income investments.  Since this asset class is used to reduce risk only FDIC insured CDs, money market, and tax-free municipal bonds are purchased in this category.  Only municipal bonds rated AA or better by any of these three rating agencies that rate municipal bonds, Fitch, Moody's and Standard and Poor's, will be purchased (this includes bonds that are rated AA-, as long as the bond rating has two AA's in it).  While purchasing bonds that are highly rated reduces default risk, which is the risk of the municipality not paying the principal or interest due on the bonds, it does not eliminate default risk.  For this reason, municipal bond portfolios will be purchased with diversification in mind to reduce the impact a default may have on the portfolio.  
 
While the fixed income investments purchased in this category have very low ultimate risk if held to maturity, they do have interest rate risk between the purchase date and maturity, which is the risk of losing market value if sold prior to maturity.  The longer fixed income investments have to maturity, the more they move in market value relative to a given interest rate increase.  For this reason, short to medium term bonds, 1-15 years to maturity, are targeted for purchase, which reduces interest rate risk, but does not eliminate it.  The higher a client's potential liquidity requirements, the shorter term fixed income instruments are purchased to reduce interest rate risk. 
 
The above measures taken to control risk, but do not eliminate it from the portfolio, and capital losses may be experienced due to individual companies financial problems in the case of stock purchases, extreme market volatility due to financial system problems as the market experienced in 2009, and other extreme events that the market experiences from time to time.  This should be kept in mind when factoring in how your portfolio is required for liquidity needs to pay for expenses that you are expecting over the next five years. 
 
Investing in securities involves risk of loss that clients should be prepared to bear.     
	Text9: Not applicable.  
	Text10: The President of The Scott S. James Company, Scott S. James is a registered representative with Scott James Group, Inc., a FINRA -registered broker/dealer.  As such, Scott S. James may act as the investment advisory client's representative in the execution of securities transactions on a normal and customary basis.  The applicable provisions of Section 206 of the Investment Advisers Act of 1940 are strictly complied to in the execution of each transaction.  
 
Scott James is not actively engaged in any other business that is not investment related, but my duties are not solely limited to dispensing investment advice to clients of The Scott S. James Co.  As President of Scott James Group, Inc., a broker-dealer, approximately 10 hours per month are spent administering this business.  Additionally, as President of Scott James Partners Management, approximately 2 hours are spent per month administering this business.  The potential conflicts of interest created by running these other affiliated companies are not limited to the time spent running them.  
 
The Scott S. James Company executes security transactions through an affiliated broker-dealer, Scott James Group, Inc.  Any participation in commissions from said transactions will be fully disclosed to the client.  Since the Scott James Group is an affiliated broker-dealer, changes in the commission structure are under the control of the 100% owner of both companies, Scott James, and as such could result in changes that increase your fees.  Any changes to the fee structure from those listed in this brochure will be fully disclosed to the clients.  
 
Scott James Partners Management, LLC, a company 100% owned by Scott James, is the General Partner of Scott James Partners, LP.  Scott James Partners, LP engages in equity and options transactions.  Scott James, as owner of Scott James Partners Management, LLC, will vote proxies on behalf of the partnership participants.  Proxies votes will always be attempted to be made in the client's interests.  Another potential conflict of interest is in the execution of block trades.   When block trades are placed when the block is not completely filled, Scott James Partners, LP, does receive their share allocation first, when both buying and selling.  This could result in less favorable execution prices on trades for clients of The Scott S. James Co. 
 
	Text11:      The Principal of The Scott S. James Company and/or employees of The Scott S. James Company may from time-to-time buy or sell for their own personal accounts securities which have also been recommended by The Scott S. James Company to clients.  Any such security transactions are likely to be statistically insignificant in relation to the market as a whole.  However, in all cases The Scott S. James Company shall avoid any conflict of interest by executing trades for the principal and/or all employees after all clients orders have been completed. 
     The Code of Ethics (“Code”) adopted by The Scott S. James Company and is designed to comply with Rule 204A-1 under the Investment Advisers Act of 1940 (“Advisers Act”).  This Code establishes rules of conduct for all employees of The Scott S. James Company and is designed to, among other things, govern personal securities trading activities in the accounts of employees. The Code is based upon the principle that The Scott S. James Company and its employees owe a fiduciary duty to The Scott S. James Company's clients to conduct their affairs, including their personal securities transactions, in such a manner as to avoid (i) serving their own personal interests ahead of clients, (ii) taking inappropriate advantage of their position with the firm and (iii) any actual or potential conflicts of interest or any abuse of their position of trust and responsibility.  The Code is designed to ensure that the high ethical standards long maintained by The Scott S. James Company continue to be applied. The purpose of the Code is to preclude activities which may lead to or give the appearance of conflicts of interest, insider trading and other forms of prohibited or unethical business conduct.  The excellent name and reputation of our firm continues to be a direct reflection of the conduct of each employee.  Pursuant to Section 206 of the Advisers Act, both The Scott S. James Company and its employees are prohibited from engaging in fraudulent, deceptive or manipulative conduct. Compliance with this section involves more than acting with honesty and good faith alone. It means that the The Scott S. James Company has an affirmative duty of utmost good faith to act solely in the best interest of its clients.
The Scott S. James Company and its employees are subject to the following specific fiduciary obligations when
dealing with clients:
l The duty to have a reasonable, independent basis for the investment advice provided;
l The duty to obtain best execution for a client’s transactions where the Firm is in a position to direct
brokerage transactions for the client;
l The duty to ensure that investment advice is suitable to meeting the client’s individual objectives, needs
and circumstances; and
l A duty to be loyal to clients.
In meeting its fiduciary responsibilities to its clients, The Scott S. James Company expects every employee to
demonstrate the highest standards of ethical conduct for continued employment with The Scott S. James
Company. Strict compliance with the provisions of the Code shall be considered a basic condition of
employment with The Scott S. James Company. The Scott S. James Company's reputation for fair and honest
dealing with its clients has taken considerable time to build. This standing could be seriously damaged as the
result of even a single securities transaction being considered questionable in light of the fiduciary duty owed to
our clients. Employees are urged to seek the advice of Scott S. James, the Chief Compliance Officer, for any
questions about the Code or the application of the Code to their individual circumstances. Employees should
also understand that a material breach of the provisions of the Code may constitute grounds for disciplinary
action, including termination of employment with The Scott S. James Company.  The provisions of the Code are not all-inclusive. Rather, they are intended as a guide for employees of The Scott S. James Company in their conduct. In those situations where an employee may be uncertain as to the intent or purpose of the Code, he/she is advised to consult with Scott S. James. Scott S. James may grant exceptions to certain provisions contained in the Code only in those situations when it is clear beyond dispute that the interests of our clients will not be adversely affected or compromised. All questions arising in connection with personal securities trading should be resolved in favor of the client even at the expense of the interests of employees.  
     To help prevent conflicts of interest as well as the appearance of conflicts of interest, all employees of The Scott S. James Company must abide by the Code of Ethics (the “Code”).  This Code establishes rules of conduct for all employees of The Scott S. James Company and is designed to, among other things, govern personal securities trading activities in the accounts of employees.  The Code is based upon the principle that The Scott S. James Company and its employees owe a fiduciary duty to The Scott S. James Company's clients to conduct their affairs, including their personal securities transactions, in such a manner as to avoid (i) serving their own personal interests ahead of clients, (ii) taking inappropriate advantage of their position with the firm and (iii) any actual or potential conflicts of interest or any abuse of their position of trust and responsibility.  A complete copy of The Scott S. James Company Code of Ethics is available to any client or prospective client upon request.   
	Text12: The Scott S. James Company enters trades through Scott James Group, Inc., an introducing broker-dealer,  who enters trades through Pershing, LLC.  Pershing, LLC was selected as the clearing firm for Scott James Group, LLC, because of their size, long-term operating history, and services provided relative to costs.  They have been providing execution statistics over the past few years and their execution efficiency statistics have been above average in every category for the industry since they have been providing them.  Overall the transaction costs are reasonable in relation to the quality of service received from Pershing, LLC, so the overall execution received from Pershing, LLC is acceptable. 
 
We limit our advisory clients to using our clearing firm, Pershing, LLC, with the trades placed through an affiliated broker dealer, Scott James Group, Inc. and they incur the following  transaction expenses per trade:  These fees include but are not limited to ticket charges of $25 for all NASDAQ orders, $26 for listed security market orders, and $25 + $.02 per share for listed security limit orders executed on the New York Stock Exchange and the American Stock Exchange.  Mutual funds will have a $20 ticket charge per trade.  Corporate bonds, municipal bonds, and certificates of deposit will have a $50 ticket charge per trade.  It may be less expensive for a client to choose their own firm to clear their transactions, additionally a client could possibly achieve better execution prices on trades or pay lower transaction charges by using another broker-dealer; however, we do not have a facility to handle an account in such a manner.  Additionally, since the introducing broker-dealer, Scott James Group, Inc. is affiliated with The Scott James Company, the above ticket charges listed could be increased at any time.  Since the client may not choose their broker-dealer this may result is less efficient execution and/or higher charges for executed trades, both of which could cost the client more money.  
 
The Scott S. James Company nor its affiliates receive research or other "soft dollar benefits" or any other assistance or compensation for directing trades to a particular broker-dealer or clearing firm.  Additionally, The Scott S. James Company nor its affiliates receive client referrals or any other assistance or compensation for directing trades to a particular broker-dealer or clearing firm.
 
Orders placed for investment advisory clients on a discretionary or non-discretionary basis may be placed as block trades whereby multiple orders are combined and places as one order.  This is done to get the same execution price in a given day for all clients, and does not provide a material benefit to clients other than giving all clients who execute in a given block and day the same price.  
 
	Text13: At the client's request, or upon the initiation of The Scott S. James Company, we will review the client's investment program.  In these reviews, the client's asset allocation will be reviewed in detail, changes in the client's investment goals and objectives will be examined, and material changes in the client's situation will be examined.  After this examination,changes in the client's portfolio may be recommended.  The Scott S. James Company will employ an adequate number of licensed individuals and support personnel to meet client demand.  Accounts are reviewed quarterly, and clients are contacted to provide updated information on their goals and objectives at least annually.
 
When the quarterly reviews reveal a material change in either investment assets and/or the client's budget take place, we recommend updating their cash flow analysis.  This cash flow analysis, completed by a Certified Financial Planner, is a written report which indicates the expected long term implications of their investment assets available or their budgeting change. 
 
The reviewers will all be Series 7, Series 63, and Series 65 licensed.  The reviewers who are Certified Financial Planners will be designated as such.  All others will be titled Financial Consultants.  Scott S. James will review documentation used in the reviews before presentation.  The reviewers receive regular instructions from Scott S. James on recommended asset allocation and recommendations on securities.  
 
Our clearing firm, Pershing, LLC, provides written statements at least quarterly providing investment values and lists all transactions in the client's accounts.  
	Text14: The Scott S. James Company does not receive client referrals and other compensation from persons who are not clients.  
	Text15: The Scott S. James Company does not have custody of client funds or securities.  Pershing, LLC holds our client's funds and provides a statement to clients at least quarterly.  Scott James Partners Management, LLC, a company that is also 100% owned by Scott S. James, does have custody of client's funds that are invested in Scott James Partners, LP.  These clients also receive an account statement at least quarterly from the custodian, Pershing, LLC.  The account statements sent from Scott James Partners Management, LLC, should be carefully compared to the statements received from the custodian, Pershing, LLC.  
	Text16: The Scott S. James Company does accept discretionary authority to manage securities accounts on behalf of clients on a limited basis.  The Scott S. James Company will not conduct discretionary transactions without the client first signing specific authority for The Scott S. James Company to conduct transactions on a discretionary basis in the account.  Once this discretionary authority is granted to The Scott S. James Company written notification must be delivered to The Scott S. James Company at 6700 Arlington Boulevard, Falls Church, Virginia  22042, to eliminate this authority.  Once granted, this discretionary authority is limited to deciding which securities (common stocks, preferred stocks, bond and certificates of deposit) to purchase and sell and the amount of securities (common stocks, preferred stocks, bonds and certificates of deposit) to purchase or sell.  This discretion also permits us to select the broker-dealer used to purchase or sell the clients securities and the commission rates to be paid to the broker-dealer.  This creates a conflict of interest in that the broker-dealer used by The Scott S. James Company is an affiliated company, Scott James Group, Inc., which may result in the client paying higher trading costs.    
 
No discretionary authority will be granted to The Scott S. James Company to withdraw funds.  Therefore the only discretionary authority The Scott S. James Company will accept is Limited Trading Authority.  
 
LIMITED TRADING AUTHORIZATION 
In all such purchases, sales or trades, Financial Organization is authorized to follow the instructions of the authorized agent in every respect concerning the undersigned's account with Financial Organization, and he or she is authorized to act for the undersigned and on the undersigned's behalf in the same manner and with the same force and effect as the undersigned might or could do with respect to such purchases, sales or trades, as well as with respect to all other things necessary or incidental to the furtherance or conduct of such purchases, sales or trades. Limited trading authorization does not permit the authorized agent to redeem or withdraw assets from the undersigned's account. 
 
Prior to accepting such authority the client signs a Trading Authorization/Power of Attorney and Indemnification Form:  Domestic, provided by Pershing, LLC.  The agents with trading authority also sign.  These signatures are notarized.  
 
The Scott S. James Company will not accept Full Trading Authorization which allows for withdrawal of clients funds and securities.  
 
	Text17: The Scott S. James Company does not and will not accept authority to vote client securities.  Clients will receive their proxies directly from the custodian.  Clients can contact The Scott S. James Company with questions and ask for advice on how to vote in a particular solicitation.  
	Text18: Not applicable.  
	Text19: Scott S. James, President, CCO
 
Formal Education After High School: 
Institution                                             Dates Attended         Degree Awarded
 ----------------------------------------           ---------------------         ------------------------------------------------------ Virginia Polytechnic Institute              9/81 to 12/82              
Seminole Community College           1/83 to 12/83              Associate Business
Virginia Polytechnic Institute              1/84 to 5/85               Bachelor Science Business Management
James Madison University                 9/85 to 8/86               Master Business Administration
College For Financial Planning          6/85 to 10/89             Certified Financial Planner
 
Business Experience                          Dates                        Title
------------------------------------                -----------------              ----------------------------------------------
Dean Witter Reynolds, Inc.                10/86 to 3/96              Senior Vice President, Investments Commonwealth Financial Network     3/96 to 10/01              Registered Representative, General Securities Principal 
The Scott S. James Company            3/96 to Present          President, Chief Compliance Officer
Scott James Group, Inc.                     7/00 to Present          President, Chief Compliance Officer, FINOP
Scott James Partners Management   1/05 to Present          President
 
Scott James is not actively engaged in any other business that is not investment related, but my duties are not solely limited to dispensing investment advice.  As President of Scott James Group, Inc., a broker-dealer, approximately 10 hours per month are spent administering this business.  Additionally, as President of Scott James Partners Management, approximately 2 hours are spent per month administering this business.
 
Additional Information on the Certified Financial Planner Designation: 
The CERTIFIED FINANCIAL PLANNER™, CFP® and federally registered CFP (with flame design) marks (collectively, the “CFP® marks”) are professional certification marks granted in the United States by Certified Financial Planner Board of Standards, Inc. (“CFP Board”). 
The CFP® certification is a voluntary certification; no federal or state law or regulation requires financial planners to hold CFP® certification. It is recognized in the United States and a number of other countries for its (1) high standard of professional education; (2) stringent code of conduct and standards of practice; and (3) ethical requirements that govern professional engagements with clients. Currently, more than 62,000 individuals have obtained CFP® certification in the United States. 
 
Continued on Continuation Page 3:
	Text20: Continuation of Item 4:  Advisory Business
 
The Scott S. James Company executes security transactions through an affiliated broker-dealer, Scott James Group, Inc.  Any participation in commissions from said transactions will be fully disclosed to the client.  Since the Scott James Group is an affiliated broker-dealer, changes in the commission structure are under the control of the 100% owner of both companies, Scott James, and as such could result in changes that increase your fees.  Any changes to the fee structure from those listed in this brochure will be fully disclosed to the clients.  
 
Scott James Partners Management, LLC, a company 100% owned by Scott James, is the General Partner of Scott James Partners, LP.  Scott James Partners, LP engages in equity and options transactions.  Scott James, as owner of Scott James Partners Management, LLC, will vote proxies on behalf of the partnership participants.  Proxies votes will always be attempted to be made in the client's interests.  Another potential conflict of interest is in the execution of block trades.   When block trades are placed when the block is not completely filled, Scott James Partners, LP, does receive their share allocation first, when both buying and selling.  This could result in less favorable execution prices on trades for clients of The Scott S. James Co. 
 
	Text21: Continuation of Item 5:  Fees and Compensation
Fees from investment products:  Mutual funds recommended by The Scott S. James Company are no-load funds.  We do recommend American Funds for college planning and some accounts.  We do not charge management fees on American Funds unless the advisory shares are recommended, which do not provide compensation to the adviser.  All other fees outlined previously are done essentially at the cost Pershing, LLC charges the broker-dealer.  Advisory fees are not reduced to cover clearing charges from Pershing, LLC.  
While the mutual funds recommended by the adviser are no-load funds, meaning no sales charge to buy or sell, some no-load funds do provide compensation to the adviser in the form of 12b-1 fees.  This fee, which generally ranges from .25%-1%, could create a conflict of interest in that the adviser would recommend a fund with this additional compensation in mind.  Client's will be advised that a 12b-1 fee exists on a fund recommended, and the client should also review the fund's prospectus and regular mailings to see if such a fee exists, and may want to question the adviser in the event that a fee of this nature is being charged by the mutual fund.  
Per special arrangement clients may execute trades through other agents or broker-dealers not affiliated with the adviser, however, this may not be done on accounts that are set up on a discretionary trading basis.  For additional information on this please see Item 12, Brokerage Practices.  
Financial planning services are normally included with your investment account, but if you do not have an investment account with us and only wish to have financial planning advice the fees for this service range from $100 to $300 per hour depending upon the complexity of the advice given.  Prior to rendering services, the hourly fee will be agreed upon, and the bill will be presented upon completion of the work, or quarterly if this is for ongoing financial planning.  Fees for financial planning will be billed only after the work has been completed.  
	Text22: Continuation of Item 19:  Requirements for State-Registered Advisers. 
To attain the right to use the CFP® marks, an individual must satisfactorily fulfill the following requirements: 
· Education – Complete an advanced college-level course of study addressing the financial planning subject areas that CFP Board’s studies have determined as necessary for the competent and professional delivery of financial planning services, and attain a Bachelor’s Degree from a regionally accredited United States college or university (or its equivalent from a foreign university). CFP Board’s financial planning subject areas include insurance planning and risk management, employee benefits planning, investment planning, income tax planning, retirement planning, and estate planning;
 · Examination – Pass the comprehensive CFP® Certification Examination. The examination, administered in 10 hours over a two-day period, includes case studies and client scenarios designed to test one’s ability to correctly diagnose financial planning issues and apply one’s knowledge of financial planning to real world circumstances; 
· Experience – Complete at least three years of full-time financial planning-related experience (or the equivalent, measured as 2,000 hours per year); and 
· Ethics – Agree to be bound by CFP Board’s Standards of Professional Conduct, a set of documents outlining the ethical and practice standards for CFP® professionals. 
Individuals who become certified must complete the following ongoing education and ethics requirements in order to maintain the right to continue to use the CFP® marks: 
· Continuing Education – Complete 30 hours of continuing education hours every two years, including two hours on the Code of Ethics and other parts of the Standards of Professional Conduct, to maintain competence and keep up with developments in the financial planning field; and 
· Ethics – Renew an agreement to be bound by the Standards of Professional Conduct. The Standards prominently require that CFP® professionals provide financial planning services at a fiduciary standard of care. This means CFP® professionals must provide financial planning services in the best interests of their clients. 
CFP® professionals who fail to comply with the above standards and requirements may be subject to CFP Board’s enforcement process, which could result in suspension or permanent revocation of their CFP® certification. 
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