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This brochure provides information about the qualifications and business practices of
Meeder Asset Management, Inc. If you have any quésns about the contents of this
brochure, please contact us at 1-800-325-3539 or wwneederfinancial.com. The
information in this brochure has not been approvedor verified by the United States
Securities and Exchange Commission or by any stasecurities authority.

Meeder Asset Management, Inc. is a registered inv@sent adviser. Registration of an
investment adviser does not imply any level of skilor training. The oral and written
communications of an adviser provide you with infomation about which you determine to
hire or retain an adviser.

Additional information about Meeder Asset Managemen Inc. also is available on the
SEC’s website at www.adviserinfo.sec.gov.



Item 2 - Material Changes

On July 28, 2010, the United States SecuritiesExahange Commission (“SEC”) published
“Amendments to Form ADV” which amends the discl@asdocument that we provide to clients
as required by SEC Rules. This Brochure dated Ma@; 2011 is a new document prepared
according to the SEC’s new requirements and rufessuch, this document is materially
different in structure and requires certain newiinfation that our previous brochure did not
require.

In the future, this item will discuss only specifi@aterial changes that are made to the brochure
and provide clients with a summary of such chand¥s.will also reference the date of our last
annual update of our brochure.

In the past we have offered or delivered informaabout our qualifications and business
practices to clients on at least an annual basfs.will ensure that you receive a summary of any
material changes to this and subsequent brochuties 20 days of the close of our business’
fiscal year. We may further provide other informaatabout material changes as necessary.



Please retain a copy of this brochure for your recals.

Meeder Asset Management, Inc.
March 2012
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Item 4 - Advisory Business

Meeder Asset Management, Inc. (“Meeder”) furnishegestment supervisory services to
gualified retirement plans, corporations, endown@ans, and individuals. Meeder works with
small to medium-sized companies to develop a ragrég plan option that works specifically
with their company’s needs. Corporations, charitiesndations and governmental organizations
utilize Meeder’s investment management strategiesexpertise to manage assets in equity and
fixed income portfolios. Meeder assists instituibnnvestors with asset management and
advisement. Meeder’s investment disciplines ardéaa to high net worth individual investors
through mutual funds, retirement plans, and privateanaged accounts. Meeder assists these
investors with asset management services, philpyhisuggestions, money advisers, and
transfer and tax investment strategies.

As of December 31, 2011, Meeder and its affiliate@mnaged approximately $941 million in
assets.

Item 5 - Fees and Compensation
The advisory fee for Equity Portfolios, Age-Basedrt®lios, Balanced Strategies and Fixed
Income Portfolios, payable quarterly in advance]ldbe calculated based upon Client's Account

value as of the last business day of the previoaster, as follows:

Non-ERISA Accounts (non-retirement plan accounts)

Equity Portfolios, Age-Based Portfolios and Balana# Strateqgies

(@) The first $25,000,000 of assets, an annual fessef $1,500 or .75 % of the value of assets
under advisement, whichever is greater.

(b) The next $25,000,000 of assets, .60 %.

(c) Balance of portfolio assets, negotiable.

Fixed Income Portfolios

(a) The first $25,000,000 of assets, an annual fsef $1,500 or .40% of the value of assets
under advisement, whichever is greater.

(b) The next $25,000,000 of assets, .35%.

(c) Balance of portfolio assets, negotiable.

The advisory fee for Cash Management Portfoliosyape monthly in arrears, shall be
calculated based upon average daily balance ofpteeious month of Client’'s Account, as
follows:



Cash Management Portfolios

(@) The first $10,000,000 of assets, an annual feesef $1,500 or .25% of the value of assets
under advisement, whichever is greater.

(b) The next $15,000,000 of assets, .20%.

(c) Balance of portfolio assets, negotiable.

ERISA Accounts (retirement plan accounts)

Equity Portfolios, Age-Based Portfolios and Balanag Strategies

(a) The first $25,000,000 of assets, an annual fsef $1,500 or .81% of the value of assets
under advisement, whichever is greater.

(b) The next $25,000,000 of assets, .66%.

(c) Balance of portfolio assets, negotiable.

Fixed Income Portfolios

(@) The first $25,000,000 of assets, an annual feesef $1,500 or .46% of the value of assets
under advisement, whichever is greater.

(b) The next $25,000,000 of assets, .41%.

(c) Balance of portfolio assets, negotiable.

The advisory fee for Cash Management Portfoliosyapke monthly in arrears, shall be
calculated based upon average daily balance ofpteeious month of Client's Account, as
follows:

Cash Management Portfolios

(a) The first $10,000,000 of assets, an annual fessef $10,000 or .31% of the value of assets
under advisement, whichever is greater.

(b) The next $15,000,000 of assets, .26%.

(c) Balance of portfolio assets, negotiable.

Fees are refundable, provided that, if such tertiwnaoccurs during a quarter, the client will
receive a refund pro-rated to the number of daysameing to quarter-end from date of
termination. A management agreement may be tetedray the client or Meeder at any time.

Meeder may enter into an arrangement with the tcdrereby: (1) the client provides a written
authorization permitting Meeder's fees to be paidctly from the client's account held by an
independent custodian, trustee or transfer ageuit;(2) the custodian, trustee or transfer agent



agrees to send the client a statement, at leastegiyaindicating all balances, transactions and
amounts disbursed from the account, including timewant of advisory fees paid directly to
Meeder.

Under certain circumstances, Meeder may negotitdeer minimum fee.

Consulting services are available. Fees are ragetiand related to scope and needs of the
client.

Advisory Fees -- Investment Companies

Meeder Asset Management is the investment advisdrhe Flex-funds, a family of no-load
mutual funds.

Meeder earns an annual fee, payable in monthlglingnts, as follows: The fee for each of the
Utilities and Infrastructure, Quantéxand Muirfield® Funds is at the annual rate of 1% of the
first $50 million, 0.75% of the next $50 millionn@ 0.60% in excess of $100 million, of that
Fund’s average daily net assets. The fee for tital Return Bond Fund is at the annual rate of
0.40% of the first $100 million and 0.20% in exce$$100 million, of average daily net assets.
The fee for the Money Market Fund is at the anmatd of 0.40% of the first $100 million and
0.25% in excess of $100 million, of average dady assets. The fee for the Aggressive Growth,
Dynamic Growth, Defensive Balanced and Strategmw@n Funds is at the annual rate of 0.75%
of the first $200 million and 0.60% in excess 0082nillion, of average daily net assets.

Clients who have a portion of their assets in mutuwads other than The Flex-funds and who
pay Meeder a management fee on this portion ofr theney are in effect paying two
management fees. The first is charged directliviegder for the management of the money and
the second charged by the mutual fund(s) for theagement of the fund's assets. Clients who
have a portion of their assets in The Flex-fundsqgudy the underlying fund fees and expenses.

All fees paid to Meeder for investment advisoryems are separate and distinct from the fees
and expenses charged by mutual funds to their Isblalers. These fees and expenses are
described in each fund's prospectus. These fdegemierally include a management fee, other
fund expenses, and a possible distribution feethdffund also imposes sales charges, a client
may pay an initial or deferred sales charge. A&ntlicould invest in a mutual fund directly,
without the services of Meeder. In that case,dient would not receive the services provided
by Meeder which are designed, among other thirgsssist the client in determining which
mutual fund or funds are most appropriate to edigmtts financial condition and objectives.
Accordingly, the client should review both the febsrged by the funds and the fees charged by
Meeder to fully understand the total amount of feede paid by the client and to thereby
evaluate the advisory services being provided bgdéde



Meeder provides monitoring services for retireny@ans. This service is to provide information
to the client for their use in the comparison amdl@ation of each plans investment results to:
(1) plan investment objectives and guidelines,sig)ilarly managed portfolios and (3) various
market indices. Fees for the monitoring servigesnggotiable.

Item 6 - Performance Fees and Side-by-Side Managente

Meeder does not charge any performance-basedféassl{iased on a share of capital gains on or
capital appreciation of the assets of a client).

Item 7 - Types of Clients

The types of clients that Meeder generally providesgestment advice are discussed under
“Advisory Business.” Minimum account size is $30)0to open an investment advisory
account. Meeder reserves the right to waive mimmaovestment requirements if an average
householding account size is over $100,000.

Item 8 - Methods of Analysis, Investment Strategieand Risk of Loss

Buy/Sell Discipline

At Meeder Financial we utilize six strategies that employed throughout all of our products
and services. These six strategies began wittDefensive Investing strategy and as Meeder
Financial grew we expanded the scope of our investrdisciplines and developed offerings to
meet the needs of all investors.

Defensive Investing

Defensive Investing is the investment disciplingadleped by Robert Meeder and the foundation
for the Meeder Financial organization. Our Defeadiwesting discipline is designed to seek out
the best opportunities for returns in the financrarkets while managing the inherent risks of
investing. Defensive Investing does not predidt bubear markets, but responds to changes in
the risk/reward relationships of the financial nmeigk and seeks to safeguard an investor’s
portfolio from bear market losses.

Defensive Investing is used in both equity anddikxecome portfolios. In equity portfolios, we

invest in equity funds when our investment disaliindicates that the risk/reward

relationships of the stock market are positive. Whegative, we invest “defensively” in bond
or money market funds until our discipline indicathat conditions in the stock market are
more favorable for investors.

In fixed income portfolios, we invest in intermeidia or long-term bond funds when our
investment discipline indicates that the risk/redvaielationships in the bond market are



positive. When negative, we invest “defensively’simort-term bond or money market funds
until our discipline indicates that conditions ihet bond market are more favorable for
investors.

Strategic Fund Selection is designed to identiéynds of relative strength and relative weakness
-- from the broadest themes to the smallest ingus#ctor. Strong sectors are identified for
emphasis, whereas weak sectors are identifiednderuweighting. Weightings are implemented
to varying degrees by concentrating investmenttipms within our entire range of actively
managed equity portfolios relative to the risk peodf the specific portfolio.

The foundation of our process begins with investnmeodels that incorporate both strategic and
tactical disciplines. These models help us buitdtfplios, which are combined to provide
customized asset allocation investment solutiongda and your clients.

These customized portfolios seek to out-performustiy benchmarks while minimizing
volatility over full market cycles. The strength ofir process has helped position clients to
achieve long-term growth and avoid the large madiketn swings that could impede or prevent
clients from achieving their investment goals.

Defensive Growth

Employing a quantitative model utilizing interesate, economic and technical data, the
Defensive Growth strategy seeks to preserve gamdsaxoid losses by shifting assets from
equity funds to fixed-income securities and moneyrkat fund securities when the investment
advisor believes the risk/reward relationship @f $fiock market is unfavorable.

Defensive Fixed-Income

Employing a quantitative model utilizing trend ated¢hnical data, the Defensive Fixed-Income
strategy seeks to preserve gains and avoid logsehifting assets into short-, intermediate- or
long-term bond funds depending on anticipated margmin intermediate term interest rates.

In addition to monitoring portfolio duration, theei2nsive Fixed-Income model also attempts to
determine the correct mix of treasury, agency angarate bonds.

Growth - Aggressive Growth

Our Growth & Aggressive Growth strategy seeks ghowt capital over a long-term time
horizon while remaining fully invested in the stotlarket during all market environments. We
employ a Strategic Fund Selection discipline tletks to identify and invest in the areas of the
stock market that appear to have the most atteaipportunities for returns in the current
market environment. This strategy is also usedumefensive Equity Portfolios in conjunction
with our tactical asset allocation discipline.




Fixed-Income

Our Fixed-Income strategy seeks to maximize curreadme through investment in bond funds
and individual fixed income securities. We employuad selection discipline that seeks to
identify and invest in the areas of the bond matket appear to have the most attractive
opportunities for returns in the current marketisrment. In addition to fund selection, we also
manage the duration of the funds and securitiesnlt@nce our return on investment.

SMID (Small-Cap and Mid-Cap)

Our Small/Mid-Cap (SMID) Strategy seeks growth afital over a long-term time horizon
through investment in a diversified portfolio obsks from small- and mid-size companies. Our
SMID discipline is a quantitative investment stgptethat selects common stocks from a
predetermined market capitalization range acrosd abtajor industry sectors.

The selected stocks typically fall into two categer "Fallen Angels" which are larger
companies whose stock prices have declined in tegears but are poised for a possible
rebound; and "Rising Stars", which are smaller canmgs with the potential to significantly
outperform on an absolute and relative basis.

This strategy results in a well-diversified, styledtral portfolio with the potential to achieve
highly predictable returns over the long-term.

Money Market

The Money Market strategy seeks to provide curnrecdme while maintaining a stable share
price of $1.00. To pursue this goal, the investrraghtisor invests in high quality, short-term
money market instruments, such as securities bablgethe full faith and credit of the U.S.
Government, securities issued by U.S. Governmergn@gs, or obligations issued by
corporations and financial institutions while maining an average maturity of 90 days or less.

Additionally, the advisor seeks to preserve a loypense ratio. Close attention to security
selection and expense management allow this diseipb produce competitive yields for The
Flex-funds Money Market Fund.

The foundation of our process begins with investnmeodels that incorporate both strategic and
tactical disciplines. These models help us buitdtfplios, which are combined to provide
customized asset allocation investment solutiongda and your clients.

These customized portfolios seek to out-performustiy benchmarks while minimizing
volatility over full market cycles. The strength @dir process has helped position our clients to
achieve long-term growth and avoid the large maddstnswings that could impede or prevent
your clients from achieving their investment goals.



All investments carry a certain amount of risk afeleder cannot guarantee that it will achieve
its investment objective. Loss of money is a ogkvesting in the stock market.

Item 9 - Disciplinary History

Registered investment advisers are required tdodisall material facts regarding any legal or
disciplinary events that would be material to y@waluation of Meeder or the integrity of
Meeder’s management. Meeder has no informatiohcayte to this item.

Item 10 - Other Financial Industry Activities and Affiliations

Meeder is affiliated with Adviser Dealer Servicés;. (“ADS”), a broker-dealer registered with
the SEC and a member of FINRA. Both Meeder and ADSwholly-owned subsidiaries of
Meeder Financial, Inc. Meeder may choose to exeotudkerage transactions, including without
limitation purchases of mutual fund shares, foerts through ADS. In connection with such
transactions, ADS may receive compensation in ¢ fof brokerage commissions, 12b-1 or
other distribution fees, service fees or subacangrfees separate from Meeder's management
fee.

Meeder is the sponsor and manager for The Flexsfumditual funds registered with the U.S.
Securities and Exchange Commission. The Flex-famdsa family of mutual funds consisting
of nine separate portfolios each of which has sgpanvestment objectives as follows:

Money Market Fund- current income and stable asset values by imgegtimarily in high-

guality, short-term money market instruments, sagBecurities based by the full faith and credit
of the U.S. Government, securities issues by Ud@&e@iment agencies, or obligations issued by
corporations and financial institutions.

Total Return Bond Fundto provide investors with a high level of curré@mcome.

Defensive Balanced Fund income and growth of capital consistent withsoeeable risk by
investing in a portfolio which invests primarily other mutual funds that are not affiliated with
the fund.

Muirfield Fund® - growth of capital through investment in the gsanf other mutual funds.

Utilities and Infrastructure Fund total returns, including income and growth otame by
investing in equity securities of domestic and iigme public utility companies and their
suppliers.

Dynamic Growth Fund- growth of capital by investing in a portfolio wgh invests primarily in
other mutual funds that are not affiliated with thed.
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Strategic Growth Fund growth of capital by investing primarily in antfolio which invests
primarily in other mutual funds that are not a#tked with the fund.

Aggressive Growth Fund growth of capital by investing primarily in anpiolio which invests
primarily in other mutual funds that are not a#ikd with the fund.

Quantex Fund - long-term capital appreciation.

Meeder is affiliated with Meeder Advisory Servicdsc., a registered investment adviser that
furnishes model portfolios and a mutual fund aaietation service to its clients.

Item 11 - Code of Ethics, Participation or Interestin Client Transactions and Personal
Trading

Meeder has adopted policies and procedures destgnaddress circumstances that could give
rise to a conflict of interest, a potential cortflat interest, or an appearance of improprietye Th
Code covers restrictions on personal investing/aiets including blackout periods, initial public
offerings, limited offerings, short-term tradingofits and gift limits. The Code covers
compliance requirements including pre-clearanceensonal transactions, initial, quarterly and
annual holdings reports, exempted transactionshingeof new security accounts, reporting
actual and suspected violations and sanctions.opy of Meeder’'s Code of Ethics is available
upon request to prospective and current clients.

Meeder, or any affiliated company, except as otiswescribed with regard to Adviser Dealer
Services, Inc., does not receive commissions fa& purchase or sale of any security
recommended for use in client accounts.

Meeder and its employees or affiliates, includirrgstees of The Flex-funds, may from time to
time hold a position either directly or indirecttymutual funds/securities owned by clients.

No person associated with Meeder may trade in ammaeended mutual fund/security to his
advantage over a client’'s. All trading accountdwéctors and officers of Meeder and those
employees of Meeder determining investment adwicéd given to clients are reviewed for
compliance.

Item 12 - Brokerage Practices

Meeder is affiliated with Adviser Dealer Servicés;. (“ADS”), a broker-dealer registered with
the SEC and a member of FINRA. Both Meeder and ADSwholly-owned subsidiaries of
Meeder Financial, Inc. Meeder may choose to exelostdkerage transactions, including without
limitation, purchases of mutual fund shares, faentk through ADS when appropriate. In
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connection with such transactions, ADS may recempensation in the form of brokerage
commissions, 12b-1 or other distribution fees, iserfees or subaccounting fees separate from
Meeder’'s management fee.

Generally, Meeder is retained on a discretionargisband authorized to determine and direct
execution of portfolio transactions within the dlis specified investment objectives without
consultation with the client on a transaction-gngaction basis. In some instances, Meeder’s
discretionary authority in making these determmadimay be limited by conditions imposed by
clients in their investment guidelines or objecsiver in instructions otherwise provided to
Meeder. Meeder prefers to select broker-dealers wili execute portfolio transactions and
generally the client leaves the selection to Megalknough occasionally a client may direct the
use of a particular broker-dealer to execute plottoansactions.

When a client for whom Meeder provides discretignarvestment management services
requests or instructs Meeder to direct a portiothefsecurities transactions for its account to a
specified broker-dealer, Meeder will treat the idirection as a decision by the client to retain,
to the extent of the direction, the discretion tMeeder would otherwise have in selecting
broker-dealers to effect transactions and in nagog commissions generally for the client’s
account. Although Meeder will attempt to effectisuransactions in a manner consistent with
its policy of seeking best execution and price achetransaction, there may be occasions where
it is unable to do so, in which case Meeder wilhtoaue to comply with the client’s instructions
on the foregoing basis. The client, therefore,uthaconsider whether, under its direction,
commissions, execution, clearance and settlemeyabdéies, and fees for custodial or other
services provided the client by the broker-deaikiagplicable) will be comparable to those
otherwise obtainable. A client making such a deslign also should understand that (i) it may
lose the possible advantage that non-designatiegtslderive from aggregation of orders for
several clients as a single transaction for thelmse or sale of a particular security and (ii)
Meeder may not be able to negotiate or obtain casion rates on the basis of best price and
execution.

In selecting brokers through which transactionsdig@nt accounts will be executed, Meeder's
primary consideration will be the broker's abilityprovide best execution of trades. In making
a decision about best execution, Meeder may consideumber of factors including, but not
limited to, trade price and commission, currentketiuconditions, size and timing of the order,
depth of the market, per share price, difficulty exfecution, financial responsibility and the
ability and willingness of the broker to commit ¢ap by taking positions in order to effect
executions. The commission rates paid to any brd&erexecution of transactions will be
determined through negotiations with the brokermevé more than one broker-dealer is believed
to be capable of providing the best combinationpate and execution with respect to a
particular portfolio transaction, Meeder may, (asubject to section 28(e) of the Securities
Exchange Act of 1934, as amended and, where ablgidaRISA Technical Release 86-1) select
the broker-dealer which furnishes it brokerage esskarch services, even though the broker-
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dealer does not charge the lowest commissions.edRes services provided by such broker-
dealers may include research reports on compaimdastries, and securities; economic and
financial data; financial publications; analysisdareports concerning economic factors and
trends, industries, specific securities, and pbaotftrategies. Accordingly, there may be occasions
where Meeder may select a broker whose transaciets may be greater than those that
another broker may charge if Meeder determines andgfaith that the amount of such
transaction cost is reasonable in relation to thkies of the brokerage and research services
provided by the executing broker. The amount akbrage given a particular broker-dealer
providing brokerage and research services is retméned pursuant to any formal agreement or
commitment with any of the selected broker-dealldmvever, Meeder does maintain an internal
allocation procedure to identify those broker-desatbat have provided it with research and the
amount of research they provided, and does endeéawtrect sufficient commissions to them to
ensure the continued receipt of research. Resesareites furnished by brokers through which
Meeder effects securities transactions are usedvibgder in carrying out its investment
management responsibilities with respect to all ¢hent accounts over which it exercises
investment discretion and, accordingly, such sesvimay not be utilized solely in connection
with the client account that may have provided ¢bemmission or a portion of the commission
paid to the brokers providing such services.

Fixed income securities are generally purchasenh ftike issuer or a primary market maker
acting as principal on a net basis with no brokeragmmission paid by the client. Such
securities, as well as equity securities, may hbs@urchased from underwriters at prices which
include underwriting fees.

The reasonableness of brokerage commissions isiagedl on an on-going basis, through a
periodic review of the general level of commissiqrad; establishment of guidelines; and
comparison with industry data.

Certain materials received by Meeder are considémedti-use” materials, and may be used for
research and for other purposes. Meeder determihaspercentage is used for research and for
other purposes, such as marketing. The percentagassed to allocate payments to soft dollars
and hard dollars, respectively. The use of mdgefa@ the benefit of Meeder’s clients and for
Meeder’s marketing purposes may represent a cowflimterest in the allocation of brokerage
commissions by Meeder.

When two or more clients, including mutual fundg fehich Meeder serves as investment
adviser and in which employees and affiliates oeNer have made investments, are engaged in
the purchase or sale of the same security, thehpsecor sale orders of the clients may be
combined or aggregated by Meeder. If the ordezscambined or aggregated by Meeder, the
securities are allocated among the clients in azore with a policy considered by Meeder to
be equitable to each client. Clients participatimghe combined or aggregated transaction will
receive an average share price and transactios amsshared equally and on a pro-rata basis. If
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the full amount of an aggregated order is notdillne partially executed order will be allocated
on a pro-rata basis based on the size of the atigiflocation, subject to adjustments for
rounding, odd lots and certain other allocation std@rations. The ability of a client to
participate in combined or aggregated orders witieroclients of Meeder and obtain volume
discounts can result in lower commissions and bettecutions and prices for the client. If a
client directs Meeder to execute trades throughokedr-dealer selected by the client, the client’s
account will not be combined or aggregated withepttlient accounts. As a result, the client
may pay higher commissions than otherwise mightlitainable and receive less favorable net
prices and execution on some transactions becdeeauler’s inability to aggregate or combine
trades for the client with those of Meeder’s ottlegnts in order to obtain volume discounts.

ltem 13 - Review of Accounts

Only members of the Investment Committee which ste®f Robert Meeder, Jr., Dale Smith,

Clinton Brewer, Robert Techentin, Ted Clark andbdadeadings, have the authority to review
and make security purchases or sell decision oalbeheach client. Investment decisions are
made on a committee basis and coordinated by gigresl Portfolio Manager. All accounts are

reviewed on a continuing basis. The Investment Qdtee typically meets at least once a week
to evaluate the security markets and client investrpositions.

Each client receives, not less frequently thantgulgr an itemized statement showing funds and
securities owned. Such reports detail the locatioall assets including the account numbers at
sub-custodians. Reports detail all debits, creditsl transactions in the client’s account for the
period. Funds and securities of clients whichiarde custody or possession of the investment
adviser are verified once each year by indepengemic accounts and a report of the
examination is filed with the Securities and Exad@Commission.

Item 14 - Payment for Client Referrals

Meeder will, from time to time, use third parties $olicit business for the firm. These
individuals are paid dependent upon the amount afad they bring under Meeder's
management. Each third party solicitor is boundabwritten agreement which specifies (1)
solicitation activities and compensation to be nesd (2) Meeder's investment requirements
and duties of the solicitor under the Investmenti8ers Act; and (3) the solicitor to provide new
accounts with a copy of Meeder's ADV Part Il.

In addition, Meeder requires the solicitor to pdw®sihe potential client with a written disclosure
statement outlining: (1) the name of the solici{@), name of Meeder; (3) discussion about the
nature of the relationship between the two; (4)esteent identifying the solicitor as a recipient of
compensation from Meeder; and (5) terms of the eoregtion agreement.
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Meeder requires the client's signature be obtamethird party solicitors upon acceptance of a
new account to verify the client understands thetienship and has received a copy of Meeder's
ADV Part Il. Copies are kept in the client's file.

As stated above, Meeder’s overriding objectivefieating portfolio transactions is to seek the
best combination of price and execution. Meedersdoot enter agreements with, or make
commitments to, any broker-dealer that would bindelfier to compensate that broker-dealer,
directly or indirectly, for client referrals.

For the Bank Deposit Program, Meeder receives anauic benefit from Everbank, a third
party, for placing Meeder's clients’ assets in bagk Deposit Accounts and from First
Financial Equity Corporation, a third party, fofeeing Meeder’s clients to the Reliance Trust
Preferred Deposit Custody Accounts.

Item 15 - Custody

Quarterly and annual statements are provided émtslifrom Huntington National Bank which
serves as the qualified custodian on client acsouit addition, Meeder provides quarterly and
annual statements to clients. Clients are encedrag carefully review such statements and
compare the custodial records to the account satsmhat we may provide to you. Our
statements may vary from custodial statements basextcounting procedures, reporting dates
or valuation methodologies of certain securities.

Item 16 - Investment Discretion

See discussion regarding investment discretionmiBtekerage Practices.”
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Item 17 - Voting Client Securities

Meeder exercises its proxy voting responsibilissa fiduciary. As a result, in the cases where
Meeder has voting authority of its client proxiddeeder intends to vote such proxies in a
manner consistent with the best interest of itsntd. Meeder’'s guidelines are designed to meet
applicable fiduciary standards. All votes submitted Meeder on behalf of its clients are not
biased by other clients of Meeder. Proxy votingpoesals are voted with regard to enhancing
shareholder wealth and voting power.

A Proxy Committee is responsible for establishinggdder’'s proxy voting policies and
procedures. These guidelines give Meeder geneatladation as to how Meeder will vote shares
on each issue. However, these guidelines are rfraustive and do not include all potential
voting issues and for that reason, there may ldannss when Meeder may not vote proxies in
strict adherence to these guidelines. To the exteitthese guideline policies and procedures do
not cover potential voting issues or a case aw$esmaterial conflict between our interest and
those of a client with respect to proxy voting, Mees Proxy Committee will convene to
discuss these instances. In evaluating issuesPittbey Committee may consider information
from many sources, including our portfolio managetngam, our analyst responsible for
monitoring the stock of the company at issue, mamemnt of a company presenting a proposal,
shareholder groups, and independent proxy ressargites.

The voting of all proxies is conducted by the Irwgsnt Department. Meeder keeps proxy
materials used in the vote process onsite forast lene year.

Item 18 - Financial Information
Registered investment advisers are required toigeoyou with certain financial information or
disclosures about Meeder’s financial condition. elller has no financial commitment that

impairs its ability to meet contractual and fidugiaommitments to clients, and has not been the
subject of a bankruptcy proceeding.
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