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This brochure provides information about the qualifications and business practices of ProVise
Management Group, LLC (ProVise). If you have any gestions about the contents of this
brochure, please contact us at (727) 441-9022 ofa@provise.com. The information in this
brochure has not been approved or verified by the hited States Securities and Exchange
Commission or by any state securities authority.
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References to ProVise Management Group, LLC as a &gistered investment adviser” or any
reference to being “registered” does not imply a aéain level of skill or training.
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Material Changes

There have been no material changes made to Pis\iselosure statement since last year's Annual
Amendment filing on March 29, 2011.
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A.

Advisory Business

ProVise Management Group, LLC (ProVise) is a limhii@bility company formed on
January 10, 2002 in the state of Florida. ProViist became registered as an Investment
Adviser Firm in 1988 through our predecessor fiRrgVise Management Group, Inc. V.
Raymond Ferrara is ProVise’s President, CEO andf@ompliance Officer (CCO).
ProVise is owned by National Financial Partnersg;pCAGNFP), a publicly traded
company, which also owns other registered investmévisers, broker-dealers,
insurance agencies and other product and serviséders (NFP Affiliates). From time

to time, ProVise may recommend that you purchaselbproducts and services from or
through NFP Affiliates and these NFP Affiliates dPribVise may receive compensation
as a result of such recommendations. A recommendtiat you purchase or sell
products or services by or through an NFP Affiliatay be deemed to create a conflict of
interest since it could result in increased compgos to an NFP Affiliate or ProVise.

As discussed below, ProVise offers investment axyiservices to a variety of clients
such as individuals, pension and profit sharingigldusiness entities, trusts, estates and
charitable organizations, etc. ProVise may alseigemfinancial planning and related
consulting services upon specific request of antlie

INVESTMENT ADVISORY SERVICES

You can engage ProVise to provide discretionary@antbn-discretionary investment
advisory services on a fee basis. ProVise basasiitsal investment advisory fee upon a
percentage (%) of the market value of the asseteunaccount and generally our fees
range from 0.25% and 1.50%. Our fees are negotibbteour standard fee schedule is as
follows:

Market Value of Portfolio % of Asset
$1 to $1,000,000 1%
$1,000,001 to $3,000,000 .8%
Over $3,000,000 .6%

In addition to the above, there is a quarterlyde®125 regardless of account
size.

FINANCIAL PLANNING AND CONSULTING SERVICES (STAND-A LONE)
ProVise may provide financial planning and/or cdtisg services on a stand alone basis.
These services include advice on investment andma@stment related matters, such as
estate planning and insurance planning. We onlyigeathese services upon request and
may not provide them to all clients. We determmeur sole discretion whether to
provide these services or not for a given clienir flanning and consulting fees are
negotiable, but generally range from $2,500 to @1®0n a fixed fee basis, and from $75
to $400 on an hourly rate basis. ProVise basdsetson the level and scope of the
services we provide you and consider other factoch as your specific needs and
circumstances and whether other professionalsesréad to render the services. Before
we provide any planning or consulting services, generally enter into a written
Financial Planning and Consulting Agreement witb\VRse setting forth the terms and
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conditions of the engagement (including termingtidescribing the scope of the
services we will provide, and indicating whetheuyoust pay any portion of the fee up

implementation purposes, including our personnghdir individual capacities as
registered representatives of a broker-dealer afidémsed insurance agents. (See more
information under Item 10 C.1 and 10 C.8). Youwamder no obligation to engage the
services of any professional we recommend. Yolrretasolute discretion over all
implementation decisions and are free to accemject any recommendation we make.

You should be aware that if you do engage a prfieaswe recommend, you should
seek recourse exclusively and directly from thafgssional should any dispute arise
with that engaged professional.

You are responsible for promptly notifying us iéth is ever any change in your
financial situation or investment objectives sirtamake cause us to review, evaluate, or
revising our previous recommendations and/or sesvic

MISCELLANEOUS

Non-Investment Consulting/Implementation Services

ProVise may provide consulting services regardimgrimvestment related matters, such
as estate planning, tax planning, insurance, e&coly provide these services upon
request and may not provide them to all clients.d&ermine in our sole discretion
whether to provide these services or not for argisleent. Neither we, nor any of our
representatives, serve as an attorney or accouli@ndo not provide legal or tax advice,
except that which is incidental to your financi&mming and/or investments, nor do we
prepare legal or tax documents. Upon your requestnay recommend the services of
other professionals for certain non-investment enpntation purposes (i.e. attorneys,
accountants, insurance, etc.), including represigasof our firm in their separate
registered/licensed capacities. You are under tigaiton to engage the services of any
professional we recommend. You retain absoluteeien over all implementation
decisions and are free to accept or reject anymeendation we make.

You should be aware that if you do engage a prifieaswe recommend, you should
seek recourse exclusively and directly from thafgssional should any dispute arise
with that engaged professional.

You are responsible for promptly notifying us iethk is ever any change in your
financial situation or investment objectives siitamay cause us to review, evaluate, or
revise our previous recommendations and/or servicgsu.

Other Services ProVise may also render both discretionary anddiscretionary
investment management services relative to: (Iinbkr annuity products that you may
own, or (2) your individual employer sponsoredregtient plans. In so doing, we either
direct or recommend the allocation of your assetsray the various sub-accounts which
comprise the variable annuity product or the retgat plan. For these services, our
management fee is paid quarterly in advance, bazea the market value of the assets
on the last day of the previous quarter. Your ant@assets are maintained at either the
specific insurance company that issued your vagiabhuity product, or at the custodian
designated by the sponsor of your retirement plan.



Private Investment Funds ProVise may provide investment advice regardiriggape
investment funds.

You should be aware that private investment furedsegally involve
various additional risk factors, such as the paétd completely lose
your investment, the inability to quickly convenetinvestment to cash
and the lack of transparency regarding the fundstlagir underlying
investment. Private investment funds also do notigde daily liquidity
or pricing like other investments that you may oRltease review a
fund’s offering document for a complete discussabthese risks. You
must meet certain qualifications in order to invagtrivate investment
funds and will be required to complete a SubsaipfAgreement to
establish that you are qualified and acknowledgkamtept the various
risk factors associated with a private fund invesittmWe will not
necessarily recommend the same private investrnadsfat the same
time or in the same proportionate amounts forlall@e clients.

In the event ProVise references private investrherds you own on any
supplemental account reports we prepare for yauyditues for those
private investment funds shall reflect either th&al purchase and/or
the most recent valuation provided by the fundsnsor. The current
value of your private investment fund could be gigantly more or less
than your initial purchase price and/or a valuefas previous date.

Independent Managers ProVise may allocate, and/or recommend that Jliogate, a
portion of your assets among unaffiliated investtmeanagers (Independent Managers)
that meet your designated investment objectivess&ndependent Managers shall be
responsible for the active discretionary managememntour allocated assets, however,
we shall continue to monitor and review your aceqerformance, asset allocation and
investment objectives. In addition to your desigdahvestment objectives, we also
consider the Investment Manager's management giglégrmance, reputation, financial
strength, reporting capabilities, pricing, and otleailable information and research on
the Investment Manager. The fees that you pay foxastment Manager, as well as any
transaction related fees of your designated brdketer or account custodian are
separate from and in addition to the fees you pafpuinvestment advisory services as
described above.

Non-Discretionary Service Limitations. If you engage ProVise on a non-discretionary
investment advisory basis, you must accept thatamaot effect any account
transactions without obtaining at least your pvierbal consent. This means that if there
is a market correction event during which you arauailable, we will not be able to take
any action on your account. Without discretionartharity, your account could suffer
protracted losses or forfeit potential gains irsthgypes of situations.

Trade Error Policy . ProVise will reimburse accounts for losses résglfrom our trade
errors; however, we reserve the right to retaingaigs that may arise from correcting a
trade error.




Client Obligations. When providing you services, ProVise does noifyeanor are we
required to verify, any information you provide arsthat we receive from your other
professionals. We are expressly authorized toupbn any information provided by you
or your other professionals. You are responsitigfomptly notifying us if there is ever
any change in your financial situation or investtr@sjectives since it may cause us to
review, evaluate, or revise our previous recommeoiais and/or services to you.

Disclosure StatementYou will receive a copy of ProVise’s written Blogre as set
forth on Part 2A of Form ADV prior to, or at thensatime, you enter into an Investment
Advisory Agreement or Financial Planning and CotisglAgreement with us.

C. ProVise shall provide investment advisory servigmecific to your investment needs by
ascertaining your investment objective prior toyang investment advisory services.
We allocate or recommend that you allocate investrassets consistent with your
designated investment objectives. You may, at amgtimpose reasonable restrictions, in
writing, on our services.

D. ProVise does not participate in a wrap fee program.

E. As of December 31, 2011, ProVise had $700,609,828sets under management on a
discretionary basis and $5,040,014 in assets undaagement on a non-discretionary
basis.

Item 5 Fees and Compensation

A. You can choose to have ProVise provide discretyoaad/or non-discretionary
investment advisory services on a fee basis.

INVESTMENT ADVISORY SERVICES
If you engage us to provide discretionary investnaglvisory services on a fee
basis, we base our annual investment advisorygea a percentage (%) of the
market value of the assets in your account, whategally ranges between
0.25% and 1.50%. Our fees are negotiable, buttandard fee schedule is as

follows:

Market Value of Portfolio % of Asset
$1 to $1,000,000 1%
$1,000,001 to $3,000,000 .8%
Over $3,000,000 .6%

In addition to the above, there is a quarterlyde$125 regardless of account
size.

FINANCIAL PLANNING AND CONSULTING SERVICES (STAND-A LONE)

To the extent specifically requested by a cliendpMise may provide financial planning
and/or consulting services on a stand alone bEsese services include advice on
investment and non-investment related matters, as@state planning and insurance
planning. We only provide these services upon rsigaied may not provide them to all
clients. We determine in our sole discretion whethgrovide these services or not for a
given client. Our planning and consulting feesragotiable, but generally range from
$2,500 to $15,000 on a fixed fee basis, and frot$Z400 on an hourly rate basis. We
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base our fees on the level and scope of the serviegrovide you and consider other
factors such as your specific needs and circumesaaed whether other professionals are
needed to render the services.

. You may choose to have ProVise deduct its fees &roenof your custodial accounts.
Our standard Investment Advisory Agreement andtistodial/clearing agreement may
authorize the custodian to debit your accountheramount of our fee and to directly
remit that fee to us. In the event that we bill yinectly for our fees, payment is due
upon receipt of our invoice. We deduct fees anbifben account quarterly in advance,
based upon the market value of your account assdtse last business day of the
previous quarter. This means we bill or invoiceryaccount before the three-month
billing period has begun. We will refund any adwapayment that we have not earned.

. Unless you direct ProVise otherwise or have unigd&idual circumstances, we will
generally recommend that Charles Schwab and Go.($thwab), National Financial
Services, LLC (NFS), and/or National Advisors TrGsimpany (NATC) serve as the
broker-dealer/custodian for your investment managerassets. Broker-dealers such as
Schwab and NFS charge brokerage commissions amnasaction fees for effecting
certain securities transactions. Transaction feeslaarged for certain no-load mutual
funds and commissions are charged for individualtg@nd fixed income securities
transactions. Mutual funds and exchange tradedsfimgose their own management fees
and other fund related expenses which you will blsar in addition to our fees and
brokerage commissions and/or transaction fees.

. ProVise’s annual investment advisory fee shall foegted and paid quarterly, in
advance, based upon the market value of the amséit® last business day of the
previous quarter. We may waive a minimum asset leepiirement of $250,000 for
investment advisory services. In our discretion,may also charge a lower investment
management fee and/or reduce or waive our mininmgsatdevel if you meet certain
criteria. Such criteria includes anticipated futeegning capacity, anticipated future
additional assets, dollar amount of assets to beage, related accounts, account
composition or other negotiated terms between us.

Your Investment Advisory Agreement with ProViselwibntinue until either you or we
terminate it upon written notice in accordance wlith terms of the Investment Advisory
Agreement. Upon termination, we shall refund treqated portion of the advanced
advisory fee paid based upon the number of dayaireng in the billing quarter.

. Securities Commission TransactionsYou can engage certain representatives of
ProVise, in their individual capacities as registesecurities representative of our
affiliated broker-dealer NFP Securities (NFPSI)niplement investment
recommendations on a commission basis. In thesatisins, NFPSI may charge
brokerage commissions to effect securities trarmasand pay a portion of those
commissions to certain of our representatives.drb&erage commissions NFPSI
charges may be higher or lower than those othdwelrdealers charge. In addition,
NFPSI may also receive additional ongoing 12b-% #e®d compensation directly from
the mutual fund company you have invested withstbfong as you maintain your
investment with the mutual fund company. NFPSI mpay a portion of those 12b-1 fees
to certain of our representatives.
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Conflict of Interest: The recommendation to purchase a commission ptodu
from NFPSI presents a conflict of interest for teasons. First, the receipt of
commissions may provide an incentive to recommamdstment products based
on commissions to be received, rather than yourgpdar needs. Second,
purchasing a commission product from NFPSI resualiscreased compensation
to our representatives and our affiliate. No clisninder any obligation to
purchase any commission products from our repratees.ProVise’'s Chief
Compliance Officer, V. Raymond Ferrara, will address any questions you
may have regarding this conflict of interest

You may purchase investment products ProVise gefisesentatives
recommend through other, non-affiliated broker eesabr agents.

ProVise does not generally receive more than 50%upfevenue from advisory
clients as a result of commissions or other comgtéms for the sale of
investment products we recommend to clients.

When ProVise’s representatives sell an investmeagdyzt on a commission
basis, we generally do not charge an advisoryrfealdition to the commissions
you pay for such product. When we receive adviseeg for our services, our
representatives do not also receive commission easgiion for such advisory
services (except for any ongoing 12b-1 fees andoemsation noted above).
However, you may engage ProVise to provide investme&nagement services
on an advisory fee basis and separately our remisees, in their capacity as
agents of a broker-dealer, may also receive congpiensfrom the sale of a
certain security or investment products recommended

Performance-Based Fees and Side-by-Side Magement

Neither ProVise nor any of its supervised persacgjat performance-based fees.

ltem 7

Types of Clients

ProVise’s clients shall generally include indivithjgpension and profit sharing plans,
business entities, trusts, estates and charitapénzations. We generally require a
minimum asset level of $250,000 for investment sy services though we reduce or
waive our minimum asset level, or charge a loweestment management fee, if you
meet certain criteria. Such criteria includes apé#ted future earning capacity,
anticipated future additional assets, dollar amadiatssets to be managed, related
accounts, account composition or other negotiaedg between us.
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Methods of Analysis, Investment Strategiesral Risk of Loss

A. ProVise uses the following methods of security gsial

Charting — We analyze patterns to identify curtezrtids and trend reversals to
forecast the direction of prices

Fundamental — We analyze historical and present dath the goal of making
financial forecasts.



e Technical — We analyze historical and present dataising on price and trade
volume, to forecast the direction of prices.

ProVise uses the following investment strategieemimplementing the investment
advice we provide you:
e Long Term Purchases, which means not selling séeiin your account for at
least a year after purchase.
e Short Term Purchases, which means selling secuiitigour account within a
year of purchase.
e Trading, which means selling securities in youroaeit within thirty (30) days of
purchase.
¢ Margin Transactions, which means using borrowedtads purchase financial
instruments or additional investments.
e Options, which are contracts for the purchase ler &fea security at a
predetermined price during a specific period oftim

Please Note: Investment RiskYou should be aware that different types of investta
involve differing degrees of risk. You should nesame that future performance of any
of your specific investments or investment stratéggiuding those ProVise
recommends, will be profitable or equal any spe@grformance levels.

ProVise’s methods of analysis and investment giiresedo not present any significant or
unusual risks.

However, every method of analysis has its own iahierisks. We rely upon current and
new market information to help perform accurateketanalysis for you, but we have no
control over how quickly or how often that markefirmation is communicated. As a
result, our analysis may incorporate outdated ntankermation resulting in us

providing a limited analysis to you. You shouldcatemember that any market analysis
can only produce a forecast of the direction ofkeavalues. There are no assurances or
guarantees that any forecast will materialize anedgnt profitable investment
opportunities.

While ProVise’s primary investment strategies, Ldmgm Purchases, Short Term
Purchases, and Trading, are fundamental investstetégies, it is important to
remember every investment strategy has risks amthtions. For example, longer term
investment strategies can take longer to poteytii/elop. Shorter term investment
strategies may not take as long to potentially igydout these strategies generally
employ more frequent trading meaning you could agpee higher transactional costs
and taxes as a result. Similarly, a trading stsategolves a very short investment time
period but you will incur higher transaction cotstan our other two strategies.

ProVise may also implement and/or recommend theliseargin and/or options
transactions for an account. Each of these steddwis a unique and a higher level of
risk.

A margin transaction occurs when you use borroveseéta to purchase financial
instruments or make additional investments. Youegally use other securities you own
in an account as collateral to obtain the sum retéalethe borrowed assets. Because of



the effect of borrowing, you magnify any gains @sdes from the security you purchased
on margin.

Please Note:If you choose to authorize ProVise to use margigaur account, our fees

could increase as the market value of your investmertfolio also increases. Our offer

to provide margin as a strategy may create a abmfliinterest since we stand to receive
an increased fee should you choose to employ tifsitegy with us.

Using options transactions as an investment syatksg involves a high level of risk. An
option transaction creates a contract with youarather party to buy or sell a security at
a later time and at a predetermined price. Dufliregtérm of the option contract, the
buyer of the option has the right to demand thiestllfill the contract. The seller

fulfills the contract by either selling or purchagia security depending upon the nature
of the option contract. Generally, ProVise onlyamenends purchasing an option
contract in order to offset or hedge potential reairisk in your investment portfolio.

Please Note:However, even though ProVise’s primary intent iopormmending option
transactions is to hedge against principal riskyesoptions-related strategies may still
produce principal volatility and/or risk to you. ¥anust be willing to accept the
enhanced volatility and/or principal risks with $kestrategies. You may direct us at any
time, in writing not to employ any or all such ségies for your accounts.

C. ProVise primarily allocates your investment assets discretionary and non-
discretionary basis among various individual eq(stpck), debt (bonds) and fixed
income securities, mutual funds, exchange tradedsfiuannuities and/or Independent
Managers (see Independent Managers on page Ecandance with your designated
investment objectives.

Item 9 Disciplinary Information
ProVise has not been the subject of any discipliaations.
Item 10 Other Financial Industry Activities and Affiliations

A. Certain of ProVise's representatives are also teigid securities representatives of our
affiliated broker-dealer, NFP Securities.

B. ProVise and its representatives do not providengage in commodities products and
services, such as futures contracts. As such, @@anrepresentatives are not registered
nor have we applied to register as a futures cosiamganerchant, commodity pool
operator, a commodity trading advisor, or a repregive of the foregoing.

C.

1. Broker-Dealer. You can choose to engage certain of ProVise'sesgmtatives, in
their individual capacities, to effect securitigshterage transactions on a commission
basis as agents of our affiliated broker-dealer.

. Conflict of Interest: The recommendation to purchase a commission ptodu
from NFPSI presents a conflict of interest for teasons. First, the receipt of
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commissions may provide an incentive to recommeandigvestment products
based on commissions to be received, rather thanparticular needs. Second,
purchasing a commission product from NFPSI resunliscreased compensation
to our representatives and our affiliate. You ardes no obligation to purchase
any commission products from our representatiResVise’s Chief

Compliance Officer, V. Raymond Ferrara, will addres any questions you
may have regarding this conflict of interest

2. Other Investment Advisors/Companies ProVise is owned by National Financial
Partners, Corp. (NFP), a publicly traded comparhictvalso owns other registered
investment advisers, broker-dealers, insurancecéggand other product and service
providers (NFP Affiliates). From time to time, weaynrecommend that you purchase
or sell products and services from or through NFftidtes and these NFP Affiliates
and our firm may receive compensation as a re$siich recommendations. A
recommendation that you purchase or sell productgmvices by or through an NFP
Affiliate creates a conflict of interest since @utd result in increased compensation
to an NFP Affiliate or our firmProVise’s Chief Compliance Officer, V. Raymond
Ferrara, will address any questions you may have garding this conflict of
interest.

3. Trust Company. The President and CEO of ProVise, V. Raymonddrayis a
shareholder in a savings and loan holding compiaatipnal Advisors Holding, Inc.,
which formed a federally chartered trust compamgtidhal Advisors Trust Company
(NATC). NATC provides a low-cost alternative toditional trust service providers
and our firm may refer clients to NATC for trust\dees if it is in the best financial
interest of the client. No client is required t@ ATC. Any referral of clients to
NATC may be deemed to create a conflict of inteseste it could result in an
indirect increased economic benefit to a princgdadur firm. However, referrals to
NATC are not considered a material part of our fess ProVise’s Chief
Compliance Officer, V. Raymond Ferrara, will addres any questions you may
have regarding this conflict of interest

4. Licensed Insurance AgentsCertain of ProVise’s representatives, in thedividual
capacities, are licensed insurance agents, andenaynmend you purchase
insurance-related products on a commission basis.

e Conflict of Interest: The recommendation to purchase a commission ptodu
presents a conflict of interest since the recdigbomissions may provide an
incentive to recommend you insurance products basemmmissions to be
received, rather than your particular needs. Yewader no obligation to
purchase any commission products from our reprasees.ProVise’s Chief
Compliance Officer, V. Raymond Ferrara, will address any questions you
may have regarding this conflict of interest

D. ProVise may recommend or select other investmeansais for its clients.
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Item 11 Code of Ethics, Participation or Interestn Client Transactions and
Personal Trading

A. ProVise maintains an investment policy relativ@éosonal securities transactions. This
investment policy is part of our overall Code ohi€s, which serves to establish a
standard of business conduct for all of our empdeyadvisors and to create an ethical
culture with our firm. Our Code of Ethics also reega our employees/advisors to comply
with federal securities laws, safeguard material-poblic information about client
transactions and to report their personal secafit@dings. Our Code of Ethics is based
upon the fundamental principles of openness, iitiedronesty and trust. We will
provide a copy of our Code of Ethics upon requéf.also maintain and enforce written
policies to help prevent the misuse of material-pohlic information by us and our
associated persons.

B. ProVise does not, nor does any of its employee&ads; recommend, buy, or sell for
client accounts, securities in which we or anyteglgperson has a material financial
interest.

C. ProVise and/or its employees/advisors may buy Ibseeurities we recommend to you.
This practice could create a conflict of interésts we and our employees/advisors are
in a position to materially benefit from the sateparchase of those securities. Abusive
practices, such as “scalping” and “front-runninggld take place if we did not have
adequate policies and procedures in place to detebtactivities. Scalping is selling a
security for a profit immediately after a recommatioh to purchase that security. Front-
running is trading personal accounts prior to gdilient accounts. We address these
issues in our Policies and Procedures Manual.

ProVise has a policy in place to monitor the peassecurities transactions and securities
holdings of each of our designated “Access Persddst securities transaction policy
requires that an Access Person provide a writtpartef their current securities holdings
within ten (10) days after becoming an Access Rer&dditionally, each Access Person
must provide a written report of the Access Peisconirent securities holdings at least
once each twelve (12) month period thereafter.

D. ProVise and/or its advisors may buy or sell se@srive recommend to you. This
practice could create a conflict of interest simeeand our employees/advisors are in a
position to materially benefit from the sale orghase of those securities. Our personal
securities transaction policy is intended to adslthis conflict by monitoring the
personal securities transaction and securitiesrggdcbf each of our Access Persons.

Item 12 Brokerage Practices

A. ProVise generally recommends that you maintain yoegstment management accounts
at Schwab, NFS and/or NATC. Prior to engaging ysrtwide investment management
services, you will enter into a formal Investmemvisory Agreement with us setting
forth the terms and conditions of our arrangemsewell as a separate agreement with
each designated broker-dealer or custodian.

In recommending Schwab, NFS and/or NATC (or angiobroker-dealer/custodian to
clients), we consider their historical relationshiiph ProVise, financial strength,
reputation, execution capabilities, pricing, reshaand service. Though we always seek
to obtain best execution for you and competitivtegdor account transactions, you
should be aware you may pay higher a commissiortrandaction charges than what
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other qualified broker-dealers charge. Any comrisgir transaction fee you incur will
be reasonable in relation to the value of the e and research services received for
the transaction. In seeking best execution, we ex@mhether the transaction represents
the best qualitative execution, taking into consitien the full range of a broker-dealer
services, including the value of research provigsé@cution capability, commission
rates, and responsiveness. We do consider theafastsansaction though the
determining factor is not the lowest possible cbhe transaction related fees that you
pay are separate from and in addition to the feespay us for investment advisory
services. When purchasing mutual funds for youoawts, our best execution
responsibility is qualified because the purchasseps determined by net asset value of
the fund as of the daily market close.

1. Research and Additional Benefits
ProVise may receive from Schwab, NFS and/or NATiGytber broker-dealers and
account custodians support services and produdthwvaisist us to better monitor
and administer client accounts maintained at sosfitutions. In addition, these
products and services may assist us in managinguminess enterprise. These
products and services include investment-relategareh, pricing information and
market data, software and other technology thatigecaccess to client account data,
compliance publications, practice management-reélptiblications, consulting
services, attendance at conferences, meetinggthadeducational and social
events, marketing support, computer hardware aftéa®@ and other products to
further our investment advisory business operatidfes receive these products and
services at no cost or at a discount and theiipeenot a material consideration for
us when determining which broker-dealer or custotiierecommend to you.

You do not pay more for investment transactionsugh Schwab, NFS and/or
NATC as a result of this arrangement. Further, w&at commit or obligate
ourselves to Schwab, NFS and/or NATC or any othétyeto invest any specific
amount or percentage of client assets in any speuiftual funds, securities or other
investment products as result of the above arraagem

ProVise’s Chief Compliance Officer, V. Raymond Ferara, will address any
guestions you may have regarding this above arrangaent or any conflict of
interest this arrangement may create.

2. ProVise does not receive referrals from broker-esal

3. ProVise generally does not accept directed brokeaaigangements, where you
require we effect your account transactions thraaugpecific broker-dealer or
custodian. In these arrangements, you must negdéehs and arrangements for
your account with that broker-dealer. We will neek better execution services or
prices from other broker-dealers or be able toctwayour transactions with orders
for other client accounts we manage. As a resali,may pay higher commissions or
other transaction costs or greater spreads, oiwveelgss favorable net prices, on
transactions for your account. In directing brokerayou acknowledge it may cause
your accounts to incur higher commissions or treimsia costs than the accounts
would otherwise incur had the transactions beerenttagugh alternative clearing
arrangements available to us.
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ProVise’s Chief Compliance Officer, V. Raymond Ferara, will address any
guestions you may have regarding this arrangement.

B. ProVise generally effects transactions for cliattaants independently. We may, but
need not, aggregate or “bunch” orders for your antdNhere we believe aggregation is
appropriate and practicable or that it will resnla more favorable overall execution for
you, we will allocate such bunched orders at theraye price of the aggregated order.
We will not receive any additional compensatiomesnuneration as a result of such
aggregation.

ltem 13 Review of Accounts

A. ProVise's Principals or its advisors/representatineview your accounts on which we
provide investment supervisory services. We condacbunt reviews on an ongoing
basis; however you are responsible for promptlyfyiog us if there is ever any change
in your financial situation or investment objectv@nce it make cause us to review,
evaluate, or revising our previous recommendatamsservices.

B. Other conditions may trigger a review your accauth as changes in the tax laws, new
investment information and changes in your finargitaation. In addition, we may
perform account reviews more frequently when mackeditions dictate.

C. You will receive, at least quarterly, written tragon confirmation notices and regular
written summary of your account statements direfctyn the broker-dealer, custodian or
program for your accounts. We may also provideittemr periodic report summarizing
account activity and performance.

Item 14 Client Referrals and Other Compensation

A. As referenced above, ProVise may receive an ind@emnomic benefit from Schwab,
NFS and/or NATC in our receipt of support serviaad products at no charge or at a
discount rate.

You do not pay more for investment transactionsugh Schwab, NFS and/or NATC as
a result of this arrangement. Further, we do notrod or obligate our selves to Schwab,
NFS and/or NATC or any other entity to invest apgafic amount or percentage of
client assets in any specific mutual funds, seiesribr other investment products as
result of the above arrangement.

ProVise’s Chief Compliance Officer, V. Raymond Ferara, will address any
questions you may have regarding this above arrangeent or any conflict of
interest this arrangement may create.

B. We may compensate affiliated and unaffiliated Hupedties who solicit (solicitors) clients

and prospects they believe would benefit from auestment advisory services. Any
such arrangements with an unaffiliated third-parity comply with the Advisers Act,
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which requires, among other things, that you recé#ivs brochure, we execute an
agreement with the solicitor and that you receigerapensation disclosure statement
detailing the amount we will pay the solicitor theterred you. Any referral fee we pay
will come from our investment management fees atdesult in any additional charge
to you. You will acknowledge and approve, in wrgjj of any solicitor fee and may at
any time, request in writing that we no longer gay fee to the solicitor. Generally, the
elimination of the fee to the solicitor will notdece your overall fee paid to us.

Item 15 Custody

ProVise and its representatives do not hold or tagiryour assets. Third-party qualified
custodians hold and maintain your assets and ttustedians provide account statements
directly to you at your address of record at |gastrterly. We urge you to compare the account
statements you receive from your account custodiinany performance report or statements
we, and/or our service providers may create for. you

Though we do not maintain any client assets, whal@ custody over certain accounts of clients
as described below. We may take possession ofgaiysacurity certificates from advisory
clients who are also brokerage customers of NFR&pass them along to your account
custodian as a value-add customer service. Iniaddftom time to time, clients may provide us
written instructions and authority to withdraw funor securities from their account in order to
send such assets on to third-parties in accordaitice¢he client’s instructions. Finally, we may
rebalance re-allocations for retirement accountdients held at their various 401K companies
and other retirement plan providers.

ltem 16 Investment Discretion

You can engage ProVise to provide investment adyiservices on a discretionary basis.
Discretionary trading authority means placing aéra your account without your prior
approval. You will execute an Investment Advisorgrdement granting us discretionary
trading authority to buy, sell, or otherwise effestestment transactions involving the
assets in your account.

You may, at anytime, impose restrictions, in wgtion our discretionary authority.
Examples of restrictions include limiting the tymasl amounts of particular securities
we purchase for your account, the ability to pusehsecurities with an inverse
relationship to the market or limiting the use airgin.

Item 17 Voting Client Securities

A. ProVise does not vote client proxies. You maingdolusive responsibility for: (1)

B.

directing and voting the proxies solicited by igsuef securities you own, and (2)
making all elections relative to any mergers, asitjons, tender offers, bankruptcy
proceedings or other type events pertaining tostments in your accounts.

You will receive proxies or other solicitationsetitly from your account custodian. You
may contact us to discuss any questions you mag Wit a particular solicitation.
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Item 18 Financial Information
A. ProVise does not solicit fees of more than $1,280cfient, six months or more in advance.

B. We do not have any financial condition likely togair us from meeting our contractual
commitments to you.

C. We have not been the subject of a bankruptcy petiti

ProVise’s Chief Compliance Officer, V. Raymond Ferara, will address any
guestions you may have regarding our firm and the idclosures in this brochure.
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