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Item 1 Cover Page

JJP Capital Management was incorporated in the State of Missouri in 2001 as a result of merging two
investment advisory practices started in 1990 and 1999.




Item 2 Material Changes

Effective March 20, 2012 the Firm, JJP Capital Management, Inc. repurchased all shares of ownership of

Dr. John J. Pascucci which result in the remaining ownership of the Firm to be held equally by Mr. Garrard
Banks and Mr. Christopher Pascucci. Although Dr. Pascucci will continue to be President of the Firm, Mr.
Banks will assume the role of Control Person.




Item 3 Table of Contents




Item 4 Advisory Business

The investment policy employed by our Firm is fundamental analysis. Portfolios are customized for each
client by evaluating individual securities and portfolios in total as to their quality, risk and asset mix. The
Firm utilizes rating services, brokerage research, annual reports, and library reference works.




Item 5 Fees and Compensation

As a fee based operation, investment advisory service fees are aggregated by family as follows:
Accounts less than $100,000 in total funds under management will equal 1%.

» Above $100,000 but less than $1.5 million in total funds under management = .75%
» Above $1.5 million but less than $5 million in total funds under management = .5%
« Above $5 million in total funds under management = .25%

Fees are adjusted annually and are payable after the services are performed. There are no written contracts with clients or
termination fees. All family account market values, as defined by the IRS, are totaled and the above fee schedule applies.
The percentages used are based on the market values of the portfolios at the end of the year. Fees are paid quarterly
during the following calendar year. Consultations outside of the existing client relationships are charged $190 per hour.

There are no other charges.




Item 6 Performance-Based Fees and Side-By-Side Management

. All accounts are unsolicited, discretionary and fee based. No underwriting fees, soft commissions, or contracts exist. This IA firm
does not perform financial planning, receive soft commissions, participate in Wrap Fee, or trading programs.




Item 7 Types of Clients

Our Firm has multiple types of clients including High Net Worth individuals, individuals, pension and profit
sharing accounts, as well a non for profit entities.




Item 8 Methods of Analysis, Investment Strategies and Risk of Loss

The investment policy employed is fundamental analysis. Portfolios are customized for each client by evaluating individual securities
and portfolios in total as to their quality, risk and asset mix. The IA Firm utilizes rating services, broker research, annual reports and
library reference works. All accounts are reviewed daily; triggering factors include interest rate changes, company management
changes, EPS reports and M&A news. Reports are discussed with clients as needed or on a semi-annual basis. Mr. Garrard Banks
has final discretionary authority over all client accounts.




Item 9 Disciplinary Information

There have been no violations of statutes, bankruptcies, or legal judgements against the firm or its advisors. An Insider Trading
Statement relative to the issue of material information is posted in the office and reviewed periodically. The FIrm has a zero tolerance

policy on insider trading, or use of material, non-public information.




Item 10 Other Financial Industry Activities and Affiliations

The Firm has no other financial industry affiliations and do not participate in other activities. In addition, the Firm's member do not
participate in social networking sites such as Facebook, Twitter, My Space, ect.




Item 11

Code of Ethics, Participation or Interest in Client Transactions and Personal Trading

Trading

1. Not act, or cause others to act, on material non-public information that could affect
the value of a publicly traded investment.

2. Give priority to investments made on behalf of the client over those that benefit our
own interests.

3. No commissions generated from client trades are paid to our Firm.

4. Maximize client portfolio value by seeking best execution for all clients.

5. Establish policies to ensure fair and equitable trade allocation among client accounts.

Personal Trading and Disclosure

1. All supervised personnel will be required to submit to the control person, all personal
securities holdings, any and all personal transactions periodically for review. Any
violations should be promptly to the Compliance Officer

2. Reporting Requirements for personal holdings should include the title and type of
security, ticker symbol or Cusip number, number of shares, and principal amount of
each reportable security in which the supervised personnel has a direct or indirect
ownership interest in. In addition, the name of the broker/dealer or bank which the
holdings are maintained. The date of the report(s) was submitted for review.

3. Our Firm requires that a personal holdings report be initially submitted to the control
person within 10 days of employment and the information contained in the report
be no more than 45 days old. Furthermore, all supervised personnel shall continue
to submit holdings reports at least quarterly, thereafter.

4. Our Firm requires each supervised employee to submit a transaction report to the
control person at least quarterly and to contain information about each transaction
to include the transaction date, the title, the ticker symbol or Cusip number, interest
rate, maturity date, number of shares and the principal amount of each reportable
security involved. In addition, the nature of the transaction, the price of the
security, the broker/dealer and or bank in which the transaction was effected, and
the date the employee submits the report.

5. Our Firm requires each supervised employee to obtain approval by the Control
Person before they directly or indirectly acquire beneficial ownership in an [PO or
limited offering.

6. In the case of the control person, they shall submit to the Chief Compliance Officer
any and all information listed hereto.




Item 12 Brokerage Practices

The structure of the IA Firm's office includes a posted insider trading policy, no broker rebates, and a memorandum listing. This IA
Firm deals solely with broker dealers (BD) (i.e., Morgan Stanley Smith Barney, Oppenheimer, First Bankers Bank Securites fka First
St. Louis Securities, Crews & Associates and Merrill Lynch) with monthly reports to clients and transaction slips. Each client's portfolio
is assigned to a single BD after a client/IA conference. No arrangements exist with any law or accounting firms or with related
persons, nor does the IA act as a principal or BD. 100% of the Firm's advisory services and fees comes from providing investment
supervisory services.

Individual BD's are selected primarily on their IB experience, their higher education background, the quality of research
reports and daily/hourly accessibility. This IA firm's sole business activity is A services. The firm does not act as principal in client
transactions.




Item 13 Review of Accounts

All accounts are reviewed daily; triggering factors include interest rate changes, company management changes, EPS reports and
M&A news. Reports are discussed with clients as needed or on a semi-annual basis. Mr. Garrard Banks has final discretionary
authority over all client accounts.




Item 14 Client Referrals and Other Compensation

100% of the Firm's advisory services and fees comes from providing investment supervisory services.. All accounts are unsolicited,
discretionary and fee based. No underwriting fees, soft commissions, or contracts exist. This IA firm does not perform financial

planning, receive soft commissions, participate in Wrap Fee, or trading programs.




Item 15 Custody

All client assets are held in custody with Investment banks selected by our Firm. The Firm does not except
custody of any client assets or cash at any time.




Item 16 Investment Discretion

Our Firm has discretionary authority over client accounts.




Item 17 Voting Client Securities

Our Firm does not Vote on behalf of clients.




Item 18 Financial Information

Our Firm utilizes Quick Books to maintain our financial information.




Item 19 Requirements for State-Registered Advisers

N/A
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