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Item 4 Advisory Business

Taxbridge Financial Group provides investment advice for individuals to invest in mutual funds on a no
sales commission basis. Advice includes advice for allocation of funds across asset classes and specific
funds within those classes to accomplish clients' objectives within clients' risk tolerance. The objectives of
investing are always to maximize the rate of return and to minimize risk. Usually, of course, there is a trade
off between those objectives, but, we will always try to advance one of those objectives if we believe we
can do so without impairing the other objective. Our bias is to try to avoid large swings in the values of our
managed portfolios and to try to have superior risk adjusted returns over 3 to 8 year periods.

All investment advice is provided by Robert G. Murray, who has a BA from Swarthmore College with a
major in economics and a Masters in Business Administration from Harvard University (1975). Mr. Murray
was a founder and former CEO of Tax Man, Inc. (from 1969 to December, 2005). He founded Taxbridge
Financial Group, Inc. in 1984 as a wholly-owned subsidiary of Tax Man and purchased it from Tax Man in
2005. He was the Gold Medal recipient from the Mass Society of CPA's for the highest score in
Massacusetts on the November, 1975 CPA exam, and has been a private investor since 1959. Since 1970
he has been a registered representative and is currently registered with Winslow, Evans & Crocker in
Boston, MA.

Taxbridge Financial Group will also provide financial planning, tax planning, retirement planning, budgeting
or cash flow or fringe benefit analysis for which it will charge an hourly fee, currently $375 per hour.




Item 5 Fees and Compensation

Annual fees are usually 1% of the first $250,000 of assets, 3/4% of the next $750,000 of assets and
additional reductions for assets in excess of $1 million. Trail fees may be collected on certain funds
through the broker/dealer Winslow, Evans & Crocker. The fee is payable after each semiannual client
meeting and after client's investment decisions are implemented. One half the semiannual fee is for the
meeting and advice while the remaining half is earned over a six month period. If the client terminates the
contract before the expiration of the six month period, a refund is given. The refund is one-half the fee
times unused months divided by 6.

Taxbridge may manage accounts under $50,000 for no fee as a way to market its services.

The advisory agreement, unless otherwise stated, is good for a period of one year. The Advisor or the
client may terminate this Agreement at any time on thirty (30) days notices. Notice shall be in writing and
delivered to the appropriate party's last known address. Any unpaid fees as have been earned by the
Advisor shall be paid within fifteen (15) days of the termination of this Agreement. Unearned prepaid fees
shall be refunded to the client upon termination for any reason. There is no provision for refunds for work
which has already been performed.

Financial planning, tax planning, etc. are generally "one time" services and are billed an hourly fee,
currently $375 as of January, 2011.

Taxbridge may collect placement fees if clients invest in real estate limited partnerships; however, those
funds will not be considered part of clients' assets subject to ongoing management fees. Similarly, Mr.
Murray may receive commissions as a registered representative of Winslow, Evans & Crocker for funds
placed in 529 plans or other investments. Again, however, those funds will not be subject to ongoing
management fees.




Item 6 Performance-Based Fees and Side-By-Side Management

Fees are based on the value of assets under management and are not adjusted upward or downward
based on performance.




Item 7 Types of Clients

Taxbridge Financial serves individuals, retirement plans (profit sharing and IRA's) and trust accounts. The
minimum amount under management is usually $150,000. Generally individuals have a high net worth.

However, sometimes Taxbridge will manage small accounts of less than $50,000 for potential clients or
children of clients without charge as a means of marketing its services.




Item 8 Methods of Analysis, Investment Strategies and Risk of Loss

Taxbridge Financial invests exclusively in no load mutual funds (and/or ETF's), except on rare occasions
that a client may wish to purchase a specific stock. (Individual stocks are purchased only with specific
instructions from the client.) We try to add value and reduce risk by asset allocation and by selection of
specific funds within the allocations. Almost all clients will have some part of their portfolio in each of the
following asset classes: High quality bonds, high yield bonds, large company growth stocks, large
company value oriented stocks, mid or small company value stocks, small company growth stocks, and
international stocks (including large company stocks in developed markets, stocks in emerging market
countries, and smaller company stocks in developed markets). The percentage of a client's portfolio in
each of these asset classes depends on a client's comfort with risk and on market conditions. Generally
older clients and other clients who are more risk averse, will have a higher percentage of their assets in
quality bonds and high yield bonds. Younger clients, more comfortable with risk, will have a higher
percentage of their portfolio in small company stocks and funds of emerging market stocks.

Some clients, who are accredited (high net worth) investors and can afford to have some amount of assets
in illiquid form may invest in real estate limited partnerships. The objective would be to further diversify
one's portfolio with (hopefully) an attractive rate of return in a different asset class. While Taxbridge would
earn a placement fee, it would not receive any ongoing management fees from such real estate
investments.

To make the asset allocation decisions, Mr. Murray stays abreast of current economic conditions and
investment outlooks by reading publications like The Wall Street Journal, Barron's and Bloomberg News
and listening to respected portfolio managers at such places as Fidelity Investments, Pimco and Vanguard.
Current interest rates and stock prices compared to corporate earnings (PE ratios) are compared to
long-term historical norms to gauge the attractiveness of a particular asset class. For example, if long-term
interest rates are comparatively very low compared to longer-term historical rates, we would probably
reduce the percentage of funds in longer-term bond funds.

In selecting individual funds for investment, we look at the longer term performance (at least three to five
years) of funds and the fund managers. We try to make sure the fund has been true to its stated strategy
(and has not fluctuated to different asset classes) and has achieved superior results compared to its
benchmark. Consequently, we want to invest with managers who have consistently outperformed their
respective index funds.

We care a lot about risk as well as return. We reduce risk by allocating some of every client's portfolio to
bonds as a less risky asset class. We also reduce risk by diversifying every client's portfolio in some
degree across all the asset classes listed above. In addition, of course, each fund has stocks or bonds
from a large variety of companies. Our objective is to have steady superior performance over time. In a
given year, we will rarely perform as well as a more concentrated portfolio in the best performing asset
class. However, we wish to avoid ever performing as poorly as the worst performing asset class.




Item 9 Disciplinary Information

There has never been any disciplinary action against Taxbridge Financial.




Item 10 Other Financial Industry Activities and Affiliations

In addition to being CEO of Taxbridge Financial Group, Inc., Robert Murray is a registered representative at
Winslow, Evans & Crocker, a broker dealer in Boston, MA. Investment accounts are held at Winslow,
Evans & Crocker who uses Pershing LLC as the custodian. As a registered representative at Winslow,
Murray can receive continuing compensation from mutual fund trails. He can also receive commissions on
new fund sales or sales of limited partnership interests, but does not receive commissions on new fund
sales for funds under management at Taxbridge.

Mr. Murray is also an Enrolled Agent to practice before the IRS and prepares tax returns as a Master Tax
Advisor with H & R Block.




Item 11 Code of Ethics, Participation or Interest in Client Transactions and Personal Trading

Taxbridge has a strong code of ethics guided primarily by tenet that we must treat our clients the way we
want to be treated. Because Taxbridge does not buy individual securities without client direction, the
purchase of securities in advance of client purchases is not a problem. (In those rare instances that clients
own individual securities, Taxbridge employees would not purchase the securities in advance of client
purchases.) Purchases of no load mutual funds are always executed at the end of the trading day at the
net asset value of the fund.

Most funds recommended by Taxbridge are also owned personally by Mr. Murray and his family. Murray's
ownership does not affect the price paid by Taxbridge clients, and we believe it is in clients' best interests to
have ownership in the same funds.

As a registered representative of Winslow, Evans & Crocker Mr. Murray can receive ongoing compensation
(12(b) 1 fees) from certain mutual funds.




Item 12 Brokerage Practices

Funds are held at Winslow, Evans & Crocker and purchased through them. Mutual fund purchases are
always executed at the net asset value at the end of the trading day. There are no execution costs.




Item 13 Review of Accounts

At the present time all account are managed by Robert G. Murray. Investments are exclusively in mutual
funds without a front ends sales charge unless approved by client. Funds however, may pay a trail fee
which may be paid to Murray by Wnslow Evans & Crocker. The investment performance of the
recommended mutual funds is reviewed at least monthly by Murray. Overall client portfolio performance is
reviewed with the client semi annually. Client portfolio's are constructed for a longer term outlook.
Changes in the outlook for interest rates, or U.S. or international stock markets could trigger more frequent
review of fund allocations.

Clients are sent reports from the broker dealer monthly. Each report shows all client investment activity
and positions. Reports summarizing the performance of each investment are sent by Taxbridge Financial
Group semiannually and client meetings are held semiannually or as often as necessary.




Item 14 Client Referrals and Other Compensation

None




Item 15 Custody

All clients funds are held at Pershing LLC, a unit of BNY Mellon. Neither Taxbridge Financial Group nor
Winslow, Evans & Crocker can receive client funds other than management fees agreed upon in writing.




Item 16 Investment Discretion

Usually, client fund transactions are performed after the client meetings. Occasionally clients may direct
Taxbridge to make minor fund exchanges at its discretion. All transactions are performed at Winslow,
Evans & Crocker through Pershing as custodian.




Item 17 Voting Client Securities

As holders of their own brokerage accounts at Winslow, Evans & Crocker each client receives the proxy
material from his/her mutual fund investments and votes his/her own shares.




Item 18 Financial Information

N/A




Item 19 Requirements for State-Registered Advisers
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