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Item2 MaterialChanges

OnJuly28 2010 theUnitedStateSecuritiesandExchangeCommissionpublished
AmendmentstoFormADV whichamendsthedisclosuredocumentthatweprovidetoclients
asrequiredbySECRules ThisBrochuredatedDecember15 2010isanewdocument
preparedaccordingtotheSECsnewrequirementsandrules Assuch thisDocumentis
materiallydifferentinstructureandrequirescertainnewinformationthatourpreviousbrochure
didnotrequire

Inthefuture thisItemwilldiscussonlyspecificmaterialchangesthataremadetotheBrochure
andprovideclientswithasummaryofsuchchanges Wewillalsoreferencethedateofourlast
annualupdateofourbrochure

Inthepastwehaveofferedordeliveredinformationaboutourqualificationsandbusiness
practicestoclientsonatleastanannualbasis PursuanttonewSECRules wewillensurethat
youreceiveasummaryofanymaterialschangestothisandsubsequentBrochureswithin120
daysofthecloseofourbusiness fiscalyear Wemayfurtherprovideotherongoingdisclosure
informationaboutmaterialchangesasnecessary WewillprovideyouwithanewBrochureas
necessarybasedonchangesornewinformation atanytime withoutcharge

Currently ourBrochuremayberequestedbycontacting RobertA Rikoon PresidentandCEO
at5059893581

AdditionalinformationaboutTheRikoonGroupisalsoavailableviatheSECswebsite
wwwadviserinfosecgov TheSECswebsitealsoprovidesinformationaboutanypersons
affiliatedwithTheRikoonGroupwhoareregistered orarerequiredtoberegistered as
investmentadviserrepresentativesofTheRikoonGroup
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Item4 AdvisoryBusiness

TheRikoonGroup LLC TheRikoonGroup or Advisor isregisteredasaninvestment
advisoryfirmundertheUnitedStatesSecuritiesandExchangeCommission SEC

TheRikoonGroupisapartiallyownedsubsidiaryofSandersMorrisHarrisGroup Inc SMHG
Nasdaq SMHG TheRikoonGroup whichwasinitiallyknownasRikoonInvestmentAdvisors
Inc andsubsequentlyknownasRikoonCarretInvestmentAdvisorsandRikoonCarretWealth
ManagementGroup waspartiallyacquiredbySMHGin2007 RikoonInvestmentAdvisors Inc
wasestablishedin1987byRobertA Rikoon FollowingtheacquisitionbySMHG thename
waschangedtoTheRikoonGroup TheprincipalownersofTheRikoonGroupareRikoon
InvestmentAdvisors IncandSMHG

DiscretionaryInvestmentSupervisoryServices
TheRikoonGroupprovidesInvestmentSupervisoryServiceswhichinvolvesongoingand
continuousportfoliomanagementservices Theseservicesincludeprovidinginvestmentadvice
andormakinginvestmentsforclientsbasedontheindividualneedsoftheclient
Investmentdecisionsandongoingaccountsupervisionareguidedbytheclientsstated
individualneeds goals objectives timehorizons risktoleranceandsuitabilityestablishedviaa
datagatheringanddiscussionprocess TheAdvisorassumestheinformationdisclosedby
clientsinthisdatagatheringanddiscussionprocessiscompleteandaccurate Iftheclient
choosestowithholdinformation theclientmustunderstandthatcomprehensiveinvestment
needsobjectivesmaynotbefullyconsidered

TheRikoonGroupbelievesthatclientparticipationintheinvestmentprocessiscritical
ClientsareadvisedtopromptlynotifyTheRikoonGroupifthereareanychangesintheir
financialsituationorinvestmentobjectives oriftheywishtoimposeanyreasonablerestriction
upontheAdvisorsmanagementservices

IfanInvestmentManagementAgreementincludesrelatedclients eg husbandandwife life
partners etc ourserviceswillbebaseduponthejointgoalscommunicatedtousbyeither
party Wearepermittedtorelyuponinstructionsfromeitherpartywithrespecttodispositionof
theassets unlessanduntilsuchrelianceisrevokedinwritingtous Wearenotresponsiblefor
anyclaimsordamagesresultingfromsuchrelianceorfromanychangeinthestatusofthe
relationshipbetweentheclients

ClientsorTheRikoonGroupmayterminatetheInvestmentSupervisoryservicesimmediately
uponreceiptofa30daywrittennotice

NonDiscretionaryInvestmentSupervisoryServices
Forthoseclientsthatrequireanenhancedandorspecializedlevelofassetmanagement
services TheRikoonGroupmayrecommendthatcertainclientsauthorizetheactive
discretionarymanagementofaportionoftheirassetsbyandoramongcertainother
independentinvestmentmanagers andorprograms the IndependentManagers based
uponthestatedinvestmentobjectivesoftheclient Thetermsandconditionsunderwhicha
clientengagestheIndependentManagers willgenerallybesetforthinaseparatewritten
agreementbetweentheclient TheRikoonGroup andthedesignatedIndependentManagers

TheRikoonGroupwillrendernondiscretionaryinvestmentadvisoryservicestoclientsrelative
totheongoingmonitoringandreviewofaccountperformance assetallocationandclient
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investmentobjectives forwhichwewillreceiveanannualadvisoryfeebasedupona
percentageofthemarketvalueoftheassetsbeingmanagedbythedesignatedIndependent
Managers FactorswhichweconsiderinrecommendingIndependentManagers includea
clientsstatedinvestmentobjectives managementstyle performance reputation financial
strength reporting pricing andresearch

Asof12312010assetsundermanagementwerebrokendownasfollows

Discretionary 384511367

NonDiscretionary 42901781

FinancialConsultationServices
TheRikoonGroupisavailabletoprovideFinancialConsultationServicesonanhourly project
orannualbasis PriortoengagingtheAdvisortoprovidefinancialconsultingservices aclient
willgenerally dependinguponthelevelandorscopeofservicestobeprovided berequired
toenterintoanInvestmentSupervisoryAgreementsettingforththetermsandconditionsof
theengagement anddescribingthescopeoftheservicestobeprovided

TheRikoonGroupdoesnotconsideritselfacomprehensivefinancialplanner butcanprovide
assistanceinconnectionwithvariouscomponentsoffinancialplanningaspartofthese
services ifdesired TheAdvisormayprovideFinancialConsultationspertainingtosuchissues
asresearch investmentanalysis portfolioreviews assetallocation retirementplanning
educationfunding riskassessment goalsetting businessandbusinessownerissues cash
flow orotherneedsorareasofinterestthatareidentifiedbytheclient Allservicesaretailored
totheclients needsanddesires

TheRikoonGroupdoesnotprovidetaxorlegaladvice Clientsrequiringassistanceonissues
outsideoffinancialandinvestmentadvisorytopicsshouldconsulttheirpersonaltaxadvisor
legalcounsel orotherprofessionalsforexpertopinions

Item5 FeesandCompensation

DiscretionaryInvestmentSupervisoryServicesFees
ThefeesforInvestmentSupervisoryServicesarebaseduponapercentageoftheassetsunder
management TheAdvisorsfeescaleisoutlinedbelow

AssetsUnderManagement
First 1millionAccountvalue 125 perannum
Next 4millionAccountvalue 100 perannum
Next 5millionAccountvalue 075 perannum
Accountvalueover 10000000 050 perannum

TheAdvisorsfeeisagreedtoatthetimeofengagement Feesmaybemodifiedatthe
Advisorsdiscretion basedonunusualcircumstances preexistingrelationships orcomplex
matters TheAdvisorsfeemayalsobedependentupontheamountandnatureofassetstobe
managed requiredservices complexities orotherfactors TheRikoonGroupreservestheright
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toprovideprobonoservicesforsomecharitableorganizations familymembers orforpersons
withspecialneeds

Clientswillbeinvoicedafterservicesarerendered atthebeginningofeachcalendarquarter
basedupontheportfoliosmarketvalueasdeterminedbytheclientscustodialfirmonthelast
tradingdayoftheprecedingquarter Accountsinitiatedorterminatedduringacalendarquarter
willbechargedaproratedfee Upontermination anyearned unpaidfeeswillbedueand
payableimmediately

PaymentofInvestmentSupervisoryfeesmaybemadedirectlybytheclientwithin10daysof
theinvoiceorpaymentoffeesmaybemadethroughdirectdebitoftheclientsaccountbythe
qualifiedcustodianholdingtheclientsfundsandsecurities

Thefeesnotedhereinrepresentfeesforadvisoryservicesonly Clientsmaypaytransaction
feesandbrokeragecommissiontotheirbrokerdealeraswellasanyfeesassociatedwiththeir
particularaccounts eg accountopening maintenance transfer termination cashwire
transfer retirementplan trustfees andanyapplicablethirdpartyfees Mutualfundsand
exchangetradedfundsalsochargeinternalmanagementfees whicharedisclosedinafunds
prospectus Suchcharges feesandcommissionsareexclusiveofandinadditiontothe
Advisorsfee andtheAdvisorshallnotreceiveanyportionofthesecommissions fees and
costs

Item12furtherdescribesthefactorsthattheadvisorconsidersinselectingorrecommending
brokerdealersforclienttransactionsanddeterminingthereasonablenessoftheircompensation
eg commissions

NonDiscretionaryInvestmentSupervisoryServicesFees
TheinvestmentmanagementfeeschargedbythedesignatedoutsideIndependentManagers
togetherwiththefeeschargedbythecorrespondingdesignatedbrokerdealercustodianofthe
clientsassets aregenerallyexclusiveof andinadditionto TheRikoonGroupsongoing
investmentadvisoryfee TheRikoonGroupmodifiesitssupervisoryfeescaleformonitoringof
IndependentManagers toanaverageof05 ofassetsheldwiththeIndependentMangers

FinancialConsultationFees
TheAdvisorsfeesforFinancialConsultingarechargedonanhourlyorfixedfeebasis
FinancialConsultingfeesaredeterminedatengagement basedonthenatureandcomplexity
ofservices theclientsparticularcircumstancesorotherfactors attheAdvisorsdiscretion
Feesgenerallyrangefrom 10000to 40000onanhourlybasis TheAdvisormayrequesta
retainerequalto theestimatedtotalprojectfeeinordertoscheduletheproject Insuch
cases thebalanceoftheprojectfeeisdueupontheconclusionofservices Shouldadditional
servicesbedesiredorwheretheclientscircumstanceshavechangedmateriallypriortothe
conclusionofservices additionalfeesmayapply However theAdvisorwillobtainapproval
fromtheclientpriortoengaginginadditionaltimeandeffortthatwillresultinadditionalfees If
servicesareterminatedbeforecompletion anyearned unpaidfeeswillbedueandpayable
immediately Anyprepaid unearnedfeeswillberefundedpromptly
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Item6 PerformanceBasedFeesandSideBySideManagement

TheRikoonGroupdoesnotchargeanyperformancebasedfees ie feesbasedonashareof
capitalgainsonorcapitalappreciationoftheassetsofaclient

Item7 TypesofClients

TheRikoonGroupprovidesportfoliomanagementservicestofamilies individuals trusts
charitableorganizations corporatepensionandprofitsharingplans andsmallbusinesses

TheRikoonGrouprequestsaminimumrelationshipsizeof 500000forclientsinterestedin
receivingInvestmentSupervisoryServices TheAdvisorreservestherighttowaivethe
minimumconditionsforpreexistingrelationships familymembers wherespecial
circumstancesexist wheretheminimumcanbereachedwithinareasonabletimeframe or
otherconsiderationsatthediscretionoftheAdvisor TheAdvisorreservestherighttodeclineto
provideservicestoanypersonorfirmforanyreason IndependentManagersutilizedbyclients
mayhaveprogramminimumspursuanttotheirdisclosuredocuments

Item8 MethodsofAnalysis InvestmentStrategiesandRiskofLoss

TheRikoonGroupprovidescustomizedportfoliomanagementservicestomeettheunique
needs situationsandgoalsofclients Eachportfolioisindividuallydesignedandmanagedto
meettheclientsobjectives Ourtypicalportfoliocombinesgrowthandincomeinvestmentsto
createawelldiversifiedallocation Wetakeanactiveapproachtoinvesting adjustingour
strategyonafirmlevel aswellas inindividualportfoliosasmarketconditionschange
Investinginsecuritiesofanykindinvolvesriskoflossthatclientsshouldbepreparedtobear
AnAdvisoryRepresentativediscussestherisksofinvestingwitheachclientandtogetherthey
developaninvestmentstrategybasedupontheclientsrisktolerancesandobjectivesbefore
anyinvestingtakesplace Theinvestmentstrategyisreviewedandupdatedasneededbased
uponchangesintheclientsgoalsandorrisktolerance

Thegrowthportionofclientportfoliosincludesstocksfromvariedmarketsegments The
positionsrepresentbothlargeandsmallcompaniesandincludemostoftheworldsgeographic
regions Forthelargecap developedequityarea TheRikoonGroupgenerallyinvestsin
individualcompanystocks Whenresearchingindividualstockswetakeabottomupapproach
lookingattheunderlyingfinancialstatusofthecompanyandtheprospectsforthegoodsor
servicesthecompanyprovides whilealsotakingintoconsiderationeconomicfactors Forless
developedareasoftheworldorspecializedsectorsTheRikoonGroupusesexchangetradedor
mutualfunds Fundsallowportfoliostobeinvestedinhigherreturn higherriskareaswithmore
diversificationthanindividualstockpositionswouldcarrybecauseofthefundslargernumberof
holdings Whenresearchingmutualfunds welookforlowexpenseratios positivelongterm
performanceinrelationtocomparablefunds andstablemangertenure Withallequity
positions thereisriskofloss

Theincomeportionofclientportfoliosisdesignedtoproducecashflowthroughtheuseofbond
laddersincombinationwithdividendpayingstocksandhighyieldbondmutualfunds Withall
bondsthereisriskofinflationanddefault Tomitigatetheeffectofinflationwemaintainashort

4



averagedurationinourbondportfolios Toreducetheriskofdefaultwhenbuyingindividual
bondissuesweonlybuyinvestmentgradebonds Formunicipalbondswefocusonbuying
generalobligationandessentialservicerevenuebondsastheyhavemoresecuredrevenue
sourcesforrepaymentofinterestandprincipal Forcorporatebondswelookforcompanieswith
afinancialpositionthatmorethanadequatelycoverstheirdebtobligationsandapositive
outlookforcontinuingstablerevenues

Forclientswhocantoleratemoreriskintheincomeportionoftheirportfolio weinvestin
dividendpayingstocksandmutualfundsthatinvestinnoninvestmentgradeorinternational
bonds Theseoptionsallowustoachievegreatercashflowthaninvestingininvestmentgrade
bondsalone butcarrymorerisk Whenresearchingdividendpayingstocks welookfor
financiallystablecompanieswithastrongproductorserviceline lowpricevolatilityand
historicaldividendgrowth Dividendpayingstocksmaylosevalueduetopricedeclinesand
dividendsarenotguaranteed Investinginnoninvestmentgradeorinternationalbondscarriesa
greaterriskofdefaultthaninvestingininvestmentgradebonds howeverbyusingmutualfunds
toinvestintheseareastheimpactofasingleissuersdefaultisgreatlyreduced When
researchingmutualfundswelookforlowexpenseratios positivelongtermperformancein
relationtocomparablefunds andstablemangertenure

Whenappropriate wesuggestalternativeinvestmentstofurtherdiversifyportfolios Thismay
includeassetclassessuchas realestate privateequity oilandgas metals mineralsand
othernaturalresources collectibles andprivateloans Theriskofinvestinginalternativestends
tobehigherthantraditionalinvestmentvehiclesduetolackofliquidity limitedsecondary
market highermaintenancestoragecosts aswellasmarketconditionsuniquetothese
investments Asapplicable acompletediscussionoftherisksissetforthineachalternative
investmentsofferingdocuments whichwillbeprovidedtotheprospectiveclientforreview
acknowledgementandacceptancebeforeinvestinginsuchinvestment

Item9 DisciplinaryInformation

Registeredinvestmentadvisersarerequiredtodiscloseallmaterialfactsregardinganylegalor
disciplinaryeventsthatwouldbematerialtoyourevaluationoftheAdvisorortheintegrityofthe
Advisorsmanagement TheRikoonGrouphasnoinformationapplicabletothisItem

Item10 OtherFinancialIndustryActivitiesandAffiliations

SandersMorrisHarrisGroup Inc acompanywhichhasmultiplefinancialaffiliationsthat
includeabrokerdealer registeredinvestmentadvisoryfirms insurancecompanyandother
investmentrelatedbusinessesretainsamajorityownershippositionofTheRikoonGroup
However thisrelationshipdoesnotimpacttheinvestmentadvisoryservicesprovidedbyThe
RikoonGroupinthattheAdvisormaintainsitsindependencewithregardtoinvestmentstyle
operations personnelandallotherareasrelevanttoclientserviceandportfoliomanagement

CertaininvestmentinstrumentsavailablethroughSandersMorrisHarrisGroup Inc andits
affiliatesmayberecommendedtoclients TheRikoonGroupreceivesnoadditionalrevenues
fromrecommendingorinvestingintheseinstruments
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Item11 CodeofEthics ParticipationorInterestin TransactionsandClient
PersonalTrading

TheRikoonGrouphasadoptedaCodeofEthicsforallsupervisedpersonsofthefirm
describingitshighstandardofbusinessconduct andfiduciarydutytoitsclients TheCodeof
Ethicsincludesprovisionsrelatingtotheconfidentialityofclientinformation aprohibitionon
insidertrading restrictionsontheacceptanceofsignificantgiftsandthereportingofcertaingifts
andbusinessentertainmentitems andpersonalsecuritiestradingprocedures amongother
things AllsupervisedpersonsatTheRikoonGroupmustacknowledgethetermsoftheCodeof
Ethicsannually orasamended Annuallyeachemployeemustcertifythatheshehascomplied
withtheCodeofEthicsduringthatyear Employeesarerequiredtoreportanyviolationsofthe
CodeofEthicspromptlytoRobertA Rikoon CEOandCCO

TheRikoonGroupsclientsorprospectiveclientsmayrequestacopyofthefirmsCodeof
EthicsbycontactingRobertA Rikoonatrobrikoon@rikoongroupcom

TheAdvisormaychoosetoinvestclientmoneyinthecommonstockofSandersMorrisHarris
Group Inc SMHG aprincipalownerofTheRikoonGroup PurchasesandsellsofSMHG
stockaremadesolelyontheopenmarket Clientsmayasknottobeinvolvedininvestments
affiliatedwiththeparentcompany

Occasionally investmentobjectivesofclientsaresimilartothatoftheAdvisoryRepresentatives
oftheAdvisor andthismayleadtopersonalinvestmentsmadeinthesameinvestmentsas
clients TheRikoonGroupsAdvisoryRepresentativesandassociatedpersonsarerequiredto
followTheRikoonGroupsCodeofEthics Subjecttosatisfyingthispolicyandapplicablelaws
AdvisoryRepresentativesofTheRikoonGroupmaytradefortheirownaccountsinsecurities
whicharerecommendedtoandorpurchasedfortheAdvisorsclients TheCodeofEthicsis
designedtoassurethatthepersonalsecuritiestransactions activitiesandinterestsofthe
employeesofTheRikoonGroupwillnotinterferewith i makingdecisionsinthebestinterestof
advisoryclientsand ii implementingsuchdecisionswhile atthesametime allowing
employeestoinvestfortheirownaccounts BecausetheCodeofEthicsinsomecircumstances
wouldpermitemployeestoinvestinthesamesecuritiesasclients thereisapossibilitythat
employeesmightbenefitfrommarketactivitybyaclientinasecurityheldbyanemployee
EmployeetradingiscontinuallymonitoredundertheCodeofEthicstoreasonablyprevent
conflictsofinterestbetweenTheRikoonGroupanditsclients

Certainaffiliatedaccountsmaytradeinthesamesecuritieswithclientaccountsonan
aggregatedbasiswhenconsistentwithTheRikoonGroupsobligationofbestexecution Insuch
circumstances theaffiliatedandclientaccountswillsharecommissioncostsequallyand
receivesecuritiesatatotalaverageprice TheRikoonGroupwillretainrecordsofthetrade
order specifyingeachparticipatingaccount anditsallocation whichwillbecompletedpriorto
theentryoftheaggregatedorder Completedorderswillbeallocatedasspecifiedintheinitial
tradeorder Partiallyfilledorderswillbeallocatedonaproratabasis Anyexceptionswillbe
explainedontheOrder

TheremayexistrareoccasionswhenTheRikoonGroupwillsellaparticularsecurityforoneof
ourclients forexample becausetheclientneedstoraisecashorischanginginvestment
priorities atthesametimethatwebuythesamesecurityforanotherclient Byidentifyinga
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particularsecurityandinstructingabrokertosellfromoneaccountandpurchaseintheother
TheRikoonGroupiseffectingwhatisknownasanagency crosstrade

Crosstradingcanprovidesignificanttangiblebenefitstoadvisoryclients intheformofsavings
ofcommissionsandothertransactioncosts However issuescancomplicatecertaincross
trades suchaswhentheAdvisermightenterintoacrosstradetransactionthatisinthe
interestsoftheclientononesidebutnotnecessarilyintheinterestsoftheotherside Thisis
becauseitcouldbedifficultforasingleAdvisertorepresentbothclientsequally depending
uponthefactsandcircumstances Insuchcases ifclientsparticipatinginsuchtradesstill
desiretheanticipatedoutcome theAdvisermustprovidedisclosurerelatingtotheconflictsof
interestinconnectionwiththetransaction Fulldisclosureisrequiredsothateachclientisfully
informed especiallytotheonethatmightbedisadvantaged ifapplicable Asafiduciary the
Advisermustavoidconflictsofinterestwithclients orwhereconflictsmightbeunavoidablethe
clientreceivesfullandcompletedisclosuresotheycanmakeinformeddecisionsaboutservices
received

TheRikoonGrouponlyrarelyengagesincrosstradesandonlywhenbothsidesofthe
transactionreceivethedesiredoutcome Thesetransactionsinnowayaffectthecompensation
paidtotheAdviserandathirdpartyserviceproviderisutilized CharlesSchwab Co the
clients custodialfirm exceptinthecaseofprivate illiquidsecurities rarelyundertaken
Further TheRikoonGroupdoesnotparticipateincrosstradesonaprincipalbasisbecauseof
theconflictofinterestthatexistsinthesetransactions ThismeansthatTheRikoonGroupand
itsrelatedpersonswillneverhaveapersonal interestinanysecuritythatisthesubjectofa
crosstrade

Item12 BrokeragePractices

TheAdvisormaygiveadviceandtakeactionwithrespecttoanyofitsclientsthatmaydiffer
fromadvicegivenorthetimingornatureofactiontakenwithrespecttoanyotherparticular
client ItisTheRikoonGroupspolicytoallocateinvestmentopportunitiesoveraperiodoftime
onafairandequitablebasisrelativetootherclients TheRikoonGroupisnotobligatedto
acquireforanyaccountanysecuritythatTheRikoonGrouphasacquiredforotherclientsor
employees personalaccountsifitisnotpracticalordesirabletoacquireapositioninsuch
securityforthataccount

DirectedBrokerage
TheRikoonGroupmayhavecompletediscretionovertheselectionofthebrokerdealertobe
used Inselectingabrokerdealerforanytransactionsorseriesoftransactions TheRikoon
Groupmayconsideranumberoffactors includingbutnotlimitedto thebrokerdealers
historicalrelationshipwithTheRikoonGroup reputation financialstrengthandstability pricing
efficiencyofexecution errorresolution researchandservice

TheAdvisoryRepresentativesofTheRikoonGrouparenotRegisteredRepresentativesofany
brokerdealerfirmsanddonotreceiveanycommissionsorfeesfromrecommendingany
productsorservices

TheRikoonGroupoftenrecommendstheservicesofCharlesSchwab Co Inc Schwab
andparticipatesintheSchwabInstitutionalServicesprogramforindependent investment
advisors TheAdvisormayexecutetradesthroughotherbrokerdealersattheAdvisors
discretionorasrequestedbytheclient Whenbeneficialtotheclient individualdebtandor
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equitytransactionsmaybeeffectedthroughbrokerdealerswithwhomTheRikoonGrouphas
enteredintoarrangementsforprimebrokerageclearingservicespursuanttothetermsand
conditionsofaPrimeBrokerageAgreementbetweenSchwabandtheclient

TheRikoonGrouprecognizesitsdutytoobtainbestpriceandexecutionforitsclientsunderthe
circumstancesavailable Inseekingbestexecution thedeterminativefactorisnotthelowest
possiblecommissioncostbutwhetherthetransactionrepresentsthebestqualitativeexecution
takingintoconsiderationthefullrangeofabrokerdealersservicesincludingthevalueof
researchprovided executioncapability commissionrates andresponsiveness Accordingly
althoughtheAdvisorwillseekcompetitivecommissionrates theAdvisormaynotnecessarily
obtainthelowestpossiblecommissionratesforaccounttransactions Whileitispossiblethat
clientsmaypayhighercommissionortransactionfeesthroughitspreferredserviceproviders
TheRikoonGrouphasdeterminedthatthesecompaniescurrentlyofferthebestoverallvalueto
TheRikoonGroupanditsclientsforthebrokerageservicesandtechnologyprovided

Clientsarewelcometoutilizethebrokerdealeroftheirchoice andinsuchcases willdirectthe
Advisortouseaparticularfirm viawrittendirectionandsubjecttotheAdvisorsrighttodecline
andorterminatetheengagement Theclientwillberesponsiblefornegotiatingtermsand
arrangementsfortheaccountwiththatbrokerdealer andTheRikoonGroupwillnotseekbetter
executionservicesorpricesfromotherbrokerdealersorbeableto batch theclients
transactionsforexecutionthroughotherbrokerdealerswithordersforotheraccountsmanaged
bytheAdvisor Asaresult theclientmaypayhighercommissions othertransactioncosts
greaterspreads orreceivelessfavorablenetpricesontransactionsfortheaccountthanwould
otherwisebethecase TheAdvisorcannotguaranteebestexecutionoftransactionsinthese
casesduetolimitationsimposedbytheclientsserviceprovidereitherontheAdvisororin
connectionwithtransactions ClientswillneedtoensuretheAdvisorreceivescopiesofaccount
statementsfromtheirpreferredserviceproviders

ReferralRelationships
TheRikoonGrouppaysCharlesSchwab Co aparticipationfeeonsomepastreferredclients
accountsthataremaintainedincustodyatSchwab TheparticipationfeepaidbytheAdvisoris
apercentageofthefeesthattheclientowestotheAdvisororapercentageofthevalueofthe
assetsintheclientsaccount TheAdvisorpaysSchwabtheparticipationfeeforsolongasthe
referredclientsaccountremainsincustodyatSchwab Theparticipationfeeisbilledtothe
Advisorquarterlyandmaybeincreased decreasedorwaivedbySchwabfromtimetotime
TheAdvisor nottheclient paystheparticipationfee TheRikoonGrouphasagreednotto
chargeclientsreferredthroughSchwabservicefeesorcostsgreaterthanthefeesorcostswe
chargeclientswithsimilarportfolioswhowerenotreferredthroughtheSchwabservice

TheparticipationfeeisbasedonassetsinaccountsoftheAdvisorsclientswhowerereferred
bySchwabandthosereferredclients familymemberslivinginthesamehousehold Thus we
willhaveincentivestoencouragehouseholdmembersofclientsreferredthroughtheserviceto
maintaincustodyoftheiraccountsandexecutetransactionsatSchwabandtoinstructSchwab
todebittheAdvisorsfeesdirectlyfromtheaccounts

TheRikoonGroupnolongerparticipatesintheSchwabreferralprogramanddoesnotreceive
anynewreferralrelationshipsfromSchwab

ResearchandSoftDollarBenefits
TheRikoonGroupmayreceivetraditionalnoncashbenefitsfromSchwabandotherbroker
dealercustodianssuchascustomizedstatements reportingfeatures research discountedor
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freebusinessrelatedproducts andsupportservices Anyresearchreceivedisusedforthe
benefitofallclients TheAdvisoroccasionallyreceivescomplimentarySchwabconference
attendancefees TheAdvisortakesthepositionthatthisisnotamaterialaspectinourchoice
ofSchwabascustodian nordoesthisimpairtheAdvisorsobligationtoachievebestexecution
forclients

TheRikoonGroupdoesnotreceivesoftdollarbenefits

Item13 ReviewofAccounts

InvestmentSupervisoryServices involveongoingmonitoringofclients managedportfolios
InternalreviewsareconductedbyAdvisoryRepresentativesandoccurnolessthanquarterly
Reviewsmayoccurmorefrequentlydependinguponindividualcircumstancesandthenature
andorcomplexityoftheportfolio Internalreviewsmayalsooccurasaresultofmarket
conditions atthetimeofsignificantdepositsorwithdrawals orasotherwisedeterminedbythe
Advisor TheAdvisorrequeststhatclientskeepinregularcontactwiththeAdvisorandmeet
withtheAdvisor inpersonortelephonically atleastannuallytoensuretheinvestment
planstrategiescontinuetobealignedwiththeclients statedindividualneeds goals objectives
timehorizonandrisktolerance ClientsareobligatedtopromptlyinformtheAdvisorofany
changeintheclientsfinancialconditionorcircumstancesinordertoprovidetheAdvisorwithan
opportunitytoconsiderthecurrentinformationandifanychangesintheinvestment
strategyplanareappropriate

AllclientinvestmentaccountsarereviewedbyRobertA Rikoon PresidentandCEO

Clientscanexpecttoreceivetransactionconfirmationsastheyoccur andmonthlyorquarterly
accountstatementsfromthebrokerdealer bankorotherqualifiedcustodianwheretheassets
areheld Theclientmayelecttoreceivetransactionconfirmationsandstatementsfromthe
brokerdealer bankorotherqualifiedcustodianelectronically otherwisetheywillbemailed
Clientsmayaccessportfolioinformationatanytimeviathecustodianswebsite Additionally
TheRikoonGrouppreparesandmailsquarterlyportfoliostatements Otherreportsareavailable
uponrequest

FinancialConsultingServicesaregenerallyprovidedonanhourlyorprojectbase therefore
theyarenotongoinginnatureandterminateuponthedeliveryofservices Theseservicesdo
notprovideforreviewsorfollowupservicesunlessspecificallyoutlinedintheClientAgreement
ortheclientengagestheAdviserforInvestmentSupervisoryServicesinconjunctionwith or
followingservices Wherereviewsarenotprovidedaspartoftheengagement itistheclients
obligationtosecureadditionalorfollowupserviceswiththeAdvisorattheclientsdiscretion

Item14 ClientReferralsandOtherCompensation

TheRikoonGroupdoesnotreceiveorcompensateanypersonforclientreferrals
Likewise TheRikoonGroupdoesnotreceiveeconomicbenefit ie salesawardsorprizes
fromthirdpartiesforprovidingadvisoryservicestoclients
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Item15 Custody

TheRikoonGroupdoesnotmaintaincustodyofclientassets

Clientsshouldreceiveatleastquarterlystatementsfromthebrokerdealer bankorother
qualifiedcustodianthatholdsandmaintainsclientsinvestmentassets TheRikoonGroup
urgesclientstocarefullyreviewsuchstatementsandcomparetheofficialcustodialrecordsto
theaccountstatementsthatweprovide Ourstatementsmayvaryfromcustodialstatements
basedonaccountingprocedures reportingdates orvaluationmethodologiesofcertain
securities

Item16 InvestmentDiscretion

ForclientswhochooseDiscretionaryInvestmentSupervisoryServices TheRikoonGroup
usuallyreceivesdiscretionaryauthorityfromtheclientattheoutsetoftherelationshipviathe
brokerdealersLimitedPowerofAttorneyformsignedbytheclient TheRikoonGrouphas
completediscretionovertheselectionandamountofsecuritiestobeboughtorsoldwithout
obtainingspecificclientconsent Inallcases however suchdiscretionistobeexercisedina
mannerconsistentwiththestatedinvestmentobjectivesfortheparticularclientaccount
Clientsmayspecifyorimposereasonablerestrictionsonindividualsecuritiesortypesof
securities forexamplesociallyresponsibleinvestmentsorinheritedpositions forwhichthe
clientdoesdoesnotwanttobeinvestedin

Item17 VotingClientSecurities

Asamatteroffirmpolicyandpractice TheRikoonGroupdoesnothaveanyauthoritytoand
doesnotvoteproxiesonbehalfofadvisoryclients Clientsretaintheresponsibilityforreceiving
andvotingproxiesforanyandallsecuritiesmaintainedinclientportfolios Theclientwillreceive
proxiesorothersolicitationsdirectlyfromthecustodianortransferagent Clientsarewelcome
tocontactTheRikoonGroupwithanyquestionsregardingparticularsolicitations

Item18 FinancialInformation

RegisteredinvestmentadvisersarerequiredinthisItemtoprovideyouwithcertain
financialinformationordisclosuresaboutTheRikoonGroupsfinancialcondition The
RikoonGrouphasnofinancialcommitmentthatimpairsitsabilitytomeetcontractual
andfiduciarycommitmentstoclients andhasnotbeenthesubjectofabankruptcy
proceeding
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Item1 CoverPage

RobertA Rikoon

TheRikoonGroup
2218OldArroyoChamiso

SantaFe NM87505
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December31 2010

ThisBrochureSupplementprovidesinformationaboutRobertA RikoonthatsupplementsTheRikoonGroups
Brochure YoushouldhavereceivedacopyofthatBrochure PleasecontactRobertA Rikoonifyoudidnotreceive
TheRikoonGroupsBrochureorifyouhaveanyquestionsaboutthecontentsofthissupplement

AdditionalinformationaboutRobertA RikoonisavailableontheSECswebsiteatwwwadviserinfosecgov



Item2 EducationalBackgroundandBusinessExperience

RobertA Rikoon ChiefExecutiveOfficerandChiefComplianceOfficer
Yearofbirth 1954

PostSecondaryEducation
UniversityofNewMexico MBA 1981
HarvardCollege BA 1977

BusinessBackground
TheRikoonGroup LLC SantaFe NM CEOandCCO

April2007 Present

RikoonCarret LLC SantaFe NM CEOandCIO
October2000 April2007

RikoonInvestmentAdvisors Inc SantaFe NM CEO
1987 October2000

Item3 DisciplinaryInformation
Registeredinvestmentadvisersarerequiredtodiscloseallmaterialfactsregardinganylegalor
disciplinaryeventsthatwouldbematerialtoyourevaluationofeachsupervisedperson
providinginvestmentadvice NoinformationisapplicabletothisItem

Item4 OtherBusinessActivities
NoinformationisapplicabletothisItem

Item5 AdditionalCompensation
NoinformationisapplicabletothisItem

Item6 Supervision
NotApplicable

Item7 RequirementsforStateRegisteredAdvisers
NotApplicable
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Brochure YoushouldhavereceivedacopyofthatBrochure PleasecontactRobertA Rikoonifyoudidnotreceive
TheRikoonGroupsBrochureorifyouhaveanyquestionsaboutthecontentsofthissupplement

AdditionalinformationaboutRobertA RikoonisavailableontheSECswebsiteatwwwadviserinfosecgov



Item2 EducationalBackgroundandBusinessExperience

JulianaR Henderson AdvisoryRepresentative
Yearofbirth 1954

PostSecondaryEducation UniversityofNorthCarolina BA 1976

BusinessBackground
TheRikoonGroup LLC SantaFe NM AdvisoryRepresentative

April2007 Present

RikoonCarret LLC SantaFe NM AdvisoryRepresentative
October2000 April2007

RikoonInvestmentAdvisors SantaFe NM AdvisoryRepresentative
19921998and1999 2000

Item3 DisciplinaryInformation
Registeredinvestmentadvisersarerequiredtodiscloseallmaterialfactsregardinganylegalor
disciplinaryeventsthatwouldbematerialtoyourevaluationofeachsupervisedperson
providinginvestmentadvice NoinformationisapplicabletothisItem

Item4 OtherBusinessActivities
NoinformationisapplicabletothisItem

Item5 AdditionalCompensation
NoinformationisapplicabletothisItem

Item6 Supervision
RobertA Rikoon PresidentandCEO isresponsibleforsupervisingallAdvisory
RepresentativesofTheRikoonGroup Robertisincludedinclientmeetings reviewswritten
correspondencebeforeitgoesoutandreviewsreceivescopiesofemailcorrespondencein
ordertomonitortheAdvisoryRepresentativesactivitiesandtheadvicetheyprovidetoclients
Hecanbereachedat5059893581

Item7 RequirementsforStateRegisteredAdvisers
NotApplicable
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SantaFe NM87505
5059893581

December31 2010

ThisBrochureSupplementprovidesinformationaboutJefferyW SandthatsupplementsTheRikoonGroups
Brochure YoushouldhavereceivedacopyofthatBrochure PleasecontactRobertA Rikoonifyoudidnotreceive
TheRikoonGroupsBrochureorifyouhaveanyquestionsaboutthecontentsofthissupplement

AdditionalinformationaboutRobertA RikoonisavailableontheSECswebsiteatwwwadviserinfosecgov



Item2 EducationalBackgroundandBusinessExperience

JeffreyW Sand AdvisoryRepresentative
YearofBirth 1954

PostSecondaryEducation
Thunderbird AmericanGraduateSchoolofInternationalManagement MBA 1983
UniversityofArizona BA 1976

Licenses
NewMexico life accident healthinsuranceandvariablecontracts

BusinessBackground
TheRikoonGroup LLC SantaFe NM AdvisoryRepresentative

April2007 Present

RikoonCarret LLC SantaFe NM AdvisoryRepresentative
2002 April2007

CharlesSchwab Co Inc SantaFe NM InvestmentSpecialist
2000 2002

Item3 DisciplinaryInformation
Registeredinvestmentadvisersarerequiredtodiscloseallmaterialfactsregardinganylegalor
disciplinaryeventsthatwouldbematerialtoyourevaluationofeachsupervisedperson
providinginvestmentadvice NoinformationisapplicabletothisItem

Item4 OtherBusinessActivities
NoinformationisapplicabletothisItem

Item5 AdditionalCompensation
NoinformationisapplicabletothisItem

Item6 Supervision
RobertA Rikoon PresidentandCEO isresponsibleforsupervisingallAdvisory
RepresentativesofTheRikoonGroup Robertisincludedinclientmeetings reviewswritten
correspondencebeforeitgoesoutandreviewsreceivescopiesofemailcorrespondencein
ordertomonitortheAdvisoryRepresentativesactivitiesandtheadvicetheyprovidetoclients
Hecanbereachedat5059893581

Item7 RequirementsforStateRegisteredAdvisers
NotApplicable
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Brochure YoushouldhavereceivedacopyofthatBrochure PleasecontactRobertA Rikoonifyoudidnotreceive
TheRikoonGroupsBrochureorifyouhaveanyquestionsaboutthecontentsofthissupplement

AdditionalinformationaboutRobertA RikoonisavailableontheSECswebsiteatwwwadviserinfosecgov



Item2 EducationalBackgroundandBusinessExperience

PatriciaA Cody AdvisoryRepresentative
YearofBirth 1951

PostSecondaryEducation None

BusinessBackground
TheRikoonGroup LLC SantaFe NM AdvisoryRepresentativeOperationsManager

April2007 Present

RikoonCarret LLC SantaFe NM AdvisoryRepresentativeOperationsManager
October2000 April2007

RikoonInvestmentAdvisors SantaFe NM OperationsManager
1999 2000

Item3 DisciplinaryInformation
Registeredinvestmentadvisersarerequiredtodiscloseallmaterialfactsregardinganylegalor
disciplinaryeventsthatwouldbematerialtoyourevaluationofeachsupervisedperson
providinginvestmentadvice NoinformationisapplicabletothisItem

Item4 OtherBusinessActivities
NoinformationisapplicabletothisItem

Item5 AdditionalCompensation
NoinformationisapplicabletothisItem

Item6 Supervision
RobertA Rikoon PresidentandCEO isresponsibleforsupervisingallAdvisory
RepresentativesofTheRikoonGroup Robertisincludedinclientmeetings reviewswritten
correspondencebeforeitgoesoutandreviewsreceivescopiesofemailcorrespondencein
ordertomonitortheAdvisoryRepresentativesactivitiesandtheadvicetheyprovidetoclients
Hecanbereachedat5059893581

Item7 RequirementsforStateRegisteredAdvisers
NotApplicable
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ThisBrochureSupplementprovidesinformationaboutEmilyL ZinnthatsupplementsTheRikoonGroups
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Item2 EducationalBackgroundandBusinessExperience

EmilyL Zinn AdvisoryRepresentative
YearofBirth 1982

PostSecondaryEducation WillametteUniversity BA 2004

BusinessBackground
TheRikoonGroup LLC SantaFe NM AdvisoryRepresentative

January2008 Present

CapitalFinancialPlanners LLC Salem OR FinancialPlanningAssistant
June2006 December2007

NorthSalemHighSchool Salem OR InstructionalAssistant
August2005 June2006

Item3 DisciplinaryInformation
Registeredinvestmentadvisersarerequiredtodiscloseallmaterialfactsregardinganylegalor
disciplinaryeventsthatwouldbematerialtoyourevaluationofeachsupervisedperson
providinginvestmentadvice NoinformationisapplicabletothisItem

Item4 OtherBusinessActivities
NoinformationisapplicabletothisItem

Item5 AdditionalCompensation
NoinformationisapplicabletothisItem

Item6 Supervision
RobertA Rikoon PresidentandCEO isresponsibleforsupervisingallAdvisory
RepresentativesofTheRikoonGroup Robertisincludedinclientmeetings reviewswritten
correspondencebeforeitgoesoutandreviewsreceivescopiesofemailcorrespondencein
ordertomonitortheAdvisoryRepresentativesactivitiesandtheadvicetheyprovidetoclients
Hecanbereachedat5059893581

Item7 RequirementsforStateRegisteredAdvisers
NotApplicable


