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The information has not been approved or verified by any government authority. 
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FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
Part II - Page 3 

Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
Part II - Page 4 

Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

 
 
 

 
 

 

 
 
 
 
 

 

 
 
 
 

 

 

  



  

FORM ADV 
Part II - Page 5 

Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 

 

 

 

 

 



  

FORM ADV 
Part II - Page 6 

Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 


	Text2: 1760 E. Pecos Rd. #338  
	Text3: Gilbert
	Text4: AZ
	Text5: 85295
	Text6: 480-699-5721
	Text1: Steele Larson Advisors, LLLP
	Text7: 
	Text8: 03/01/2011
	Text11: 
	0: 45
	1: 
	2: 5
	3: 
	4: 
	5: 
	6: 50
	7: 
	0: 
	1: 


	Check Box13: Yes
	Check Box14: Off
	Check Box15: Yes
	Check Box16: Off
	Check Box17: Off
	Check Box18: Off
	Check Box19: Yes
	Check Box20: Off
	Check Box21: Off
	Radio Button22: Yes
	Check Box24: Yes
	Check Box25: Yes
	Check Box26: Yes
	Check Box27: Off
	Check Box28: Yes
	Check Box29: Yes
	Check Box30: Yes
	Check Box31: Off
	Check Box32: Yes
	Check Box33: Yes
	Check Box34: Yes
	Check Box35: Yes
	Check Box36: Off
	Check Box37: Yes
	Check Box38: Yes
	Check Box39: Off
	Check Box40: Off
	Check Box41: Yes
	Check Box42: Off
	Check Box43: Yes
	Check Box44: Yes
	Check Box45: Yes
	Check Box46: Yes
	Check Box47: Yes
	Check Box48: Yes
	Check Box49: Yes
	Check Box50: Off
	Check Box51: Off
	Check Box52: Off
	Check Box53: Yes
	Check Box54: Off
	Check Box55: Yes
	Check Box56: Yes
	Check Box57: Yes
	Check Box58: Yes
	Check Box59: Yes
	Check Box60: Yes
	Check Box61: Off
	Check Box62: Yes
	Check Box63: Off
	Check Box64: Yes
	Check Box65: Yes
	Check Box66: Yes
	Check Box67: Yes
	Check Box68: Off
	Check Box69: Off
	Check Box70: Yes
	Check Box71: Yes
	Check Box72: Off
	Check Box73: Off
	Check Box74: Off
	Check Box75: Yes
	Check Box76: Off
	Radio Button77: Yes
	Check Box79: Yes
	Check Box80: Yes
	Check Box81: Off
	Check Box82: Off
	Check Box83: Off
	Check Box84: Yes
	Check Box85: Off
	Check Box86: Off
	Check Box87: Yes
	Check Box88: Off
	Check Box89: Off
	Check Box90: Off
	Check Box91: Yes
	Check Box92: Yes
	Check Box93: Yes
	Check Box94: Yes
	Check Box95: Yes
	Check Box96: Yes
	Radio Button97: Yes
	Radio Button99: Yes
	Check Box102: Off
	Check Box103: Off
	Check Box104: Off
	Check Box105: Yes
	Check Box106: Yes
	Text107: The Advisory Firm provides annual-quarterly portfolio reviews.  The review will determine whether the portfolio's current asset allocation remains suitable for the client given his or her risk tolerance, growth needs, investment time horizon, and other constraints.  Rebalancing transactions will be entered on an as needed basis and will be reviewed and approved by Thomas L. Steele and/or Don C. Larson.  Mr. Steele and Mr. Larson are Certified Financial Planners and Senior Partners of the Advisory Firm. Instructions regarding risk tolerance and time horizon from the client are recorded on client portfolio agreement.
	Text108: The Advisory Firm provides quarterly portfolio update reports that are separate from the account statements provided by the custodial firm.  The quarterly portfolio review reports illustrate gains/losses in each account, portfolio performance, current asset allocation vs. recommended asset allocation, and a market update report.
	Radio Button109: Yes
	Radio Button111: Yes
	Radio Button113: No
	Radio Button115: No
	Radio Button117: No
	Radio Button119: Yes
	Radio Button121: Yes
	Radio Button123: No
	Text13: 
	0: Steele Larson Advisors, LLLP™ (hereafter referred to as “the Advisory Firm”) provides financial planning and affiliated services to its clients.  The asset management services provided and the applicable fee schedules are outlined below:
 
1.  Discretionary Asset Management
With the clients' authorization, the Advisory Firm will actively manage market securities investment accounts in accordance with the goals and objectives the client has discussed with the advisor.  The advisor will assist the client in designing an investment program designed to meet the clients' financial goals.  The principles of asset allocation will be used as the primary basis for determining the nature of the securities recommendations provided and implemented.  
 
Customized strategic asset allocations will be presented for review at least quarterly and may be more frequent as the advisor deems necessary.  Trades to adjust to the level of equities, fixed income, and cash holdings will also be made on a quarterly basis.
 
Investment Management Fees:
The Advisory Firm assesses an annual investment management fee based on the total value of the investment account(s) under management.  One-fourth of the annual management fee will be assessed to the investment accounts under management upon month-end in March, June, September, and December.  The fee schedule is detailed below:
 
Investment Account Value:  Annual Management Fee:
$0  - $499,999                      1.50%
$500,000  - $999,999           1.00%
$1,000,000  -  $4,999,000    0.75%
$5,000,000  +                       0.50%
 
Clients may choose to discontinue the investment management program at any time by written notification.  Upon receiving a request to discontinue the investment portfolio management program, the ongoing management of the clients' account(s) will cease and no additional fees will be assessed.  Because management fees are billed in arrears, no fees will be refunded.  An early-exit fee of $1000 will be assessed if this contract is terminated within the first three months.
 
2.  Retainer Client Services
Some individuals and business entities wish to receive periodic market securities recommendations without having the Advisory Firm provide active, discretionary management.  For these clients, a monthly statement is prepared showing changes the Advisory Firm would make to the respective investment account as if the account were under discretionary management.  The client may then choose which transactions, if any, will be implemented.  As with the discretionary management services, the recommendations provided will be based on asset allocation principles as well as unique opportunities available in the general marketplace.
 
In addition to notifying these clients of unique opportunities available in the securities markets, the Advisory Firm also provides investment analysis information concerning opportunities in the real estate market.  The analysis will inform the client of opportunities for potential cash flow generation and/or capital appreciation as well as potential rates of return on specific investment properties.  The Advisory Firm neither endorses nor guarantees the cash flow projections or rates of returns on these types of investments.  The initial notification concerning specific real estate opportunities may be provided by sources outside the Advisory Firm.  The Advisory Firm does not guarantee the validity of the information provided by these sources and provides its clients a disclosure form to that effect.  
 
The monthly fee for the Retainer Client Service is currently between $250-$750, depending on client circumstances.   
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	0: ITEM 1D:  Advisory Services & Fees

	Text9: 
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	Text14: ITEM 1D:  Advisory Services & Fees (continued)










ITEMS 3(K-3) AND 3(L): Partnerships and Other Types of Investments


ITEM 5:  Education and Business Standards
	Text15: 3.  Management of Private Equity Investments
Many clients of the Advisory Firm have expressed interest in investing in closely-held businesses (Private Equity) and/or real estate opportunities, but lack the knowledge of how to appropriately evaluate and manage such opportunities. In an effort to service this need, the Advisory Firm will participate in the private equity process by creating Limited Partnerships or Limited Liability Companies to invest in selected closely-held businesses.  Accredited Investors who desire to invest will be allowed to participate.  Disclosure documents regarding the investment and the illiquidity of closely-held companies will be provided to any interested party.  The Advisory Firm will evaluate and select potential investments, negotiate investment terms, and provide periodic financial reporting to the investors.  
 
For evaluating the merits of the investment opportunity and managing the Limited Partnerships/LLCs which invest into the private equity or real estate opportunity, the Advisory Firm will charge a fee against the Limited Partnership or Limited Liability Company.  The fee will not exceed 20% of the eventual realized or unrealized gain on the investment.  The fee is negotiable and depends on the complexity of the investment and the discretion of the investment manager.     
 
 
The Advisory Firm may advise its clients on investment opportunities such as private equity and real estate opportunities.  These opportunities may come in the form of directly purchasing a property or business.  It is also likely that some opportunities will present themselves as partnerships that invest in real property or other commercial ventures. Principals of the firm may serve as managers of partnerships or LLCs which invest in real estate or other commercial opportunities.  Fees, profits and other compensation may be received by a principal of the firm based upon their participation, ownership or affiliation with the investment.
 
The Advisory Firm utilizes educational and background standards to determine which advisors may offer investment advice to its clients.  The advisor must have licensing or regulatory credentials as mandated by the regulatory entity which has jurisdiction. (ie. NASD, SEC, AZ Dept of Securities, Dept. of Insurance, etc.).  The Advisory Firm also requires the advisor to hold the insurance licenses of Life, Health, and Disability to effect insurance transactions.  In addition to these licenses, the Advisory Firm also requires advisors to have an undergraduate degree from an accredited four-year university or college.  Ideally, the Advisory Firm would have all advisors hold the designation of Certified Financial Planner™ although it is not a requirement to advise clients.  
 
The Advisory Firm encourages its advisors to continue their professional development by successfully obtaining two or more of the following designations, licenses, and degrees:
 
A.  Certified Financial Planner (CFP) 
B.  Certified Public Accountant (CPA)
C.  Master of Business Administration (MBA)
D.  Special Enrolled Agent (EA)  - IRS Tax Certification
E.  Chartered Estate Planning Professional (CEPP)
F.  Chartered Trust and Financial Analyst (CTFA)
G. Chartered Life Underwriter (CLU)
H. Property and Casualty Insurance License
I.  Paralegal
J.  Attorney (J.D)
K. Masters in Taxation
L. Masters of Law (LL.M)
	Text16: ITEM 6:  Education and Business Background
	Text17: The following individuals within the Advisory Firm will have the responsibility of determining what investment advice is given to clients:
 
Thomas L. Steele, CFP®, CPA, EA        Born:  1972
 
Post-Secondary Education:
Thomas L. Steele obtained his Masters of Business Administration (MBA) from Arizona State University. He also holds dual Bachelor of Science in Business Management and Accounting degrees from the University of Phoenix. He also holds the designation of Certified Financial Planner™(CFP) as well as the designation of Certified Public Accountant (CPA).  Mr. Steele also passed the Special Enrolled Agent Examination administered by the Internal Revenue Service regarding matters involving the Internal Revenue Tax Code.
 
Business Background (last 5 years):
Steele Larson Anderson, LLLP   July 2003  - present
Mr. Steele founded the Advisory Firm of Steele Larson Advisors, LLLP™.  Tom provides comprehensive financial advisory services in the areas of Budgeting/Cash Flow, Risk Management/Insurance, Investment Portfolio, Income Tax, Retirement Plans, and Estate Needs.
   
Northern Trust, N.A.        January 2000  - June 2003
Mr. Steele was a Private Banking, Investment and Financial Planning Executive for Northern Trust, N.A.  As the General Securities Principal, Tom supervised for Northern Trust Global Investments in Arizona.  Mr. Steele provided strategic planning in the areas of investment sales and compliance for the Arizona and Colorado regions within Northern Trust.  
 
 
Don C. Larson, CFP®, CPA, CRPC             Born:  1972
 
Post-Secondary Education:
Mr. Larson obtained his Bachelor of Science in Finance from Arizona State University.  Mr. Larson also obtained the designations of Certified Financial Planner® (CFP), Certified Public Accountant (CPA) and Chartered Retirement Planning Counselor.
 
Don C. Larson Business Background (last 5 years):
Steele Larson Anderson, LLLP   July 2003  - present
 
Mr. Larson co-founded the Advisory Firm.  Don provides comprehensive financial advisory services in the areas of Risk Management/Insurance, Investment Portfolio, Income Tax, and Retirement Plans.
 
Charles Schwab & Co., Inc.    March 1999  - June 2003
Mr. Larson served as an Investment Specialist for the financial brokerage firm of Charles Schwab & Co., Inc.  Within Charles Schwab's Platinum Service Group, Don provided investment advice to clients with a minimum liquid net worth of $1 Million.
 
	Text18: ITEM 7:  Other Business Activities









ITEM 8:  Other Financial Industry Activities or Affiliations













ITEM 8(D):  Solicitation of Investment into other Partnerships

ITEM 9(D) and 9(E):  Participation or Interest in Client Transactions
	Text19:  The Advisory Firm is actively engaged in business activities other than giving market securities investment advice.  The Advisory Firm was designed to provide a broad range of advisory services to its clients.  Many of the services provided will not be related to market securities.  For example, the Advisory Firm will advise its clients in the following areas (which are not market securities related):  Insurance/Risk Management, Taxation, Retirement, and Estate Planning needs.  As licensed insurance agents, advisors of the Advisory Firm may sell insurance products such as Life, Health, Disability, and Property & Casualty policies to their clients.
 
In addition to advising its clients in non market securities related areas, the Advisory Firm and/or principals and associates of the Advisory Firm will be engaged in business activities that may not relate to the advising of its clients.  Other business activities may include, but are not limited to the following:  investing in various real estate and business opportunities, ownership or partial ownership of other business entities, fee-based workshops on financial planning, and Certified Financial Planner® Exam Preparation courses.
 
The Advisory Firm has arrangements with professional advisors outside of the firm to provide expert consultative services on specific situations outside of the firm's expertise.  The Advisory Firm expects affiliated professionals to adhere to a code of ethics:
· Always conduct professional actions according to high ethical standards.
· Always do what is in the best interest of the client.
 
The Advisory Firm has affiliations with the following advisors:
Investment Advisors:                    Charles Schwab Institutional
                                                        TD Ameritrade Institutional
                                                        
Insurance Company or Agency:  Cambridge Financial - Brandon Clarke
Accounting Firm:                         SLA Tax and Accounting, PLC - Don C. Larson
           
Legal Document Preparation:     SLA Legal-Certified Legal Document Preparers
Pension Consultant:                     The Raymond Companies - Tim Raymond
 
 
The Principals of the Advisory Firm may serve as managers, managing partners, members or partners of partnerships, LLCs and/or joint venture agreements which invest in residential real estate, commercial real estate, raw land, and/or closely held businesses.
 
 
 
Principals and/or associates of the Advisory Firm may purchase market securities, real estate or business interests they are recommending to clients.  Substantial research effort is put into identifying attractive investments.  As a result, principals and associates may use the information for investments at the company or individual level.  Subscription agreements, operating agreements and other disclosure documents are provided to all interested parties in non-market securities investments. Principals and associates must disclose their activities with clients of the firm. 
 
 
	Text20: ITEM 10:  Conditions for Managing Accounts


ITEM 12(A&B):  Securities to be bought or sold



ITEM 13(A&B):  Additional Compensation


	Text21: The Advisory Firm assesses an annual investment management fee based on the total value of the market security investment account(s) under management.  One-fourth of the annual management fee will be assessed to the investment accounts under management upon month-end in March, June, September, and December.  The Advisory Firm requires its clients to have a minimum portfolio balance of $50,000 in order to qualify for this service-although upon partner approval accounts may be opened below the minimum on an exception basis.
 
 
 
The Advisory Firm provides discretionary asset management services.  The Advisory Firm may buy or sell securities on behalf of its clients without obtaining prior approval.  Policies are in place to make sure transactions are in the best interest of the client.  The amount of securities to be bought or sold is determined by asset allocation models pre-approved by the client.
 
 
 
The Advisory Firm may receive compensation from other professionals who perform certain services for clients.  Appropriate licensing has been obtained where legally required (real estate, etc.).  In no case is a referral made, or compensation received, if the ethical standards described previously in ITEM 8 are not adhered to.  Clients are not obligated to use the services of the recommended professional and may implement the advice received through their preferred financial provider.
 


