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This brochure provides information about the qualifications and business practices of Sarasota
Capital Strategies, Inc. If you have any questions about the contents of this brochure, please
contact us at (941) 918-2255 and/or service@etfpros.com. The information in this brochure has
not been approved or verified by the United States Securities and Exchange Commission or by
any state securities authority.

Additional information about Sarasota Capital Strategies, Inc. is also available on the SEC’s
website at www.adviserinfo.sec.qov. The searchable IARD/CRD number for Sarasota Capital
Strategies, Inc. is 125951.

Sarasota Capital Strategies, Inc. is a Registered Investment Adviser. Registration with the United
States Securities and Exchange Commission or any state securities authority does not imply a
certain level of skill or training.
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Advisory Business ]
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Sarasota Capital Strategies was incorporated in 2002 by lan Naismith and Anthony Welch. Naismith and
Welch have been in the Financial Advisory business since 1992 and have worked together both formally and
informally for 19 years. Naismith and Welch are equal owners of the company.

We focus on absolute return portfolio strategies using primarily exchange traded funds and mutual funds.
Absolute return management seeks to limit downside risk in declining markets while participating in markets
that are trending up. Most asset classes are considered for portfolios, including equities, fixed income, cash,
commodities, and currencies.

Sarasota Capital Strategies manages portfolios using internally developed models and strategies. Generally,
most client accounts are managed in a similar way, however, special requests by clients may be considered.
In addition, models specific to a client request may be created. Special models created in this manner may
have additional costs to the client which may be negotiated.

Clients are charged a set management fee for portfolio management services. The majority of portfolios are
billed this way with the possible exception for unique portfolios as described above.

As of December 31, 2010 Sarasota Capital Strategies manages approximately $54,000,000 on a discretionary
basis. Sarasota Capital Strategies does not manage non-discretionary accounts.

‘ Fees and Compensation ‘
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Sarasota Capital Strategies is compensated for advisory services as a percentage of total assets under
management. Accounts valued less than 1,000,000 are charged .375% quarterly (or 1.50% annually) while
accounts above 1,000,000 are charged .25% quarterly (or 1% annually). Fees are negotiable.

Fees are deducted quarterly, directly from client managed accounts by Sarasota Capital Strategies. In some
cases, a client with multiple accounts may prefer to have all fees deducted from a single account.

Sarasota Capital Strategies generally invests in exchange traded funds and mutual funds, each of which
carries internal management fees. In addition, brokerage commissions may apply to transactions as well as
account fees charged by the broker dealer and/or custodian.

Management fees are calculated on the value of assets in each respective account as of the last day of the
calendar quarter and deducted from each account within a few days of a new quarter. A client that terminates
the management agreement in writing may request a refund of unearned management fees by sending a
written request to the Sarasota Capital Strategies home office. Refunds are determined by calculating the
remaining days before the end of the quarter subject by the date in which the written request is received.

Sarasota Capital Strategies serves as investment adviser to The Currency Strategies Fund (Symbol FOREX).
Client accounts managed by Sarasota Capital Strategies will be invested in The Currency Strategies Fund.
Sarasota Capital Strategies receives a management fee directly from The Currency Strategies Fund for client
assets invested in the fund. This practice presents a conflict of interest by giving an incentive to recommend
The Currency Strategies Fund based on the compensation received, rather than on a client’'s needs. As such,
Sarasota Capital Strategies will only suggest a portion of a client’s total manageable assets into The Currency
Strategies Fund. Clients have the right, at any time, to prohibit us from investing any of their managed assets
in The Currency Strategies Fund.

Client’s have the option to purchase The Currency Strategies Fund through other brokers or agents that are not

affiliated with us.
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Performance-Based Fees and Side-By-Side Management
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Sarasota Capital Strategies does not accept performance-based fee accounts. (e.g., fees based on a share of
capital gains on or capital appreciation of assets in a client’s account)

| Types of Clients |
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Sarasota Capital Strategies provides to individuals, trusts, corporations, foundations and investment companies
investment advisory services. Sarasota Capital Strategies suggests an initial minimum account size of
$250,000. Lower minimums may be accepted at the discretion of the company.

| Methods of Analysis, Investment Strategies and Risk of Loss |
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Sarasota Capital Strategies uses primarily technical analysis in managing portfolios. While fundamental
analysts considers such data as earnings, economic conditions, interest rates, and the like, technical analysts
believe that fundamental research opinions are reflected in the price of a security. Therefore, technical
analysis is concerned with the movement of such prices and the trend thereof. Market technicians also believe
that many price patterns are repeated through time and seek to identify those patterns in order to formulate a
thesis on current and potential market movements. As with any investing, the risk of loss is quite possible and
clients should not invest funds that will be needed in the near future.

During periods of high market volatility, it may be necessary for Sarasota Capital Strategies to trade securities
more frequently to achieve our absolute return goals. Since there is often a transaction charge associated with

trades, there exists a risk of increased costs to the client. There is also no assurance that such trading will
result in gains to the portfolio and could create additional losses.

As described earlier, Sarasota Capital Strategies generally invests in exchange traded funds and mutual funds
that seek to mimic specific indexes. Although indexes are more diversified than individual equities, there can
be additional volatility associated with investing in more targeted indexes, such as sectors or specific industries.
With certain exchange traded notes (ETNS), a risk of credit quality can also be present. Sarasota Capital
Strategies regularly weighs risk versus return potential of exchange traded securities. However, the possibility
of loss due to unforeseen circumstances does exist.

| Disciplinary Information |
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Registered investment advisors are required to disclose all material facts regarding any legal or disciplinary
events that would be material to your evaluation of Sarasota Capital Strategies. Sarasota Capital Strategies
has no history of any legal or disciplinary action.

Other Financial Industry Activities and Affiliations
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Associated persons of Sarasota Capital Strategies are licensed insurance agents, and at times will be in the
business of selling insurance products as a service to clients. The sale of these products will account for less
than 1% of business operating time. Insurance associates may receive compensation for the sale of an
insurance product. The client is under no obligation to purchase an insurance product through an associate of
Sarasota Capital Strategies and is free to choose the sources through which to implement a recommendation.
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Members of Sarasota Capital Strategies contribute intellectual property in the development of exchange traded
funds and/or mutual funds with various fund providers. Approximate time spent on this activity account for less
than five percent of business operating time.

Certain members of Sarasota Capital Strategies are also registered with an unaffiliated broker-dealer. The sole
purpose of this registration is for wholesaling activities for The Currency Strategies Fund.

Sarasota Capital Strategies does not recommend other investment advisers or receive compensation from

other investment advisers.

Anthony Welch owns and operates Welch & Associates, Inc. a state registered investment advisory firm.
Accounts held with TD Ameritrade and managed by Sarasota Capital Strategies at times will be included in
allocated bundled trades with Welch & Associates. Certain accounts at TD Ameritrade will show its advisory
fee billed by Welch & Associates. This is caused by the electronic method in which we bill as provided by TD
Ameritrade and does not reflect or imply investment advisory management by Welch & Associates.

Code of Ethics, Participation or Interest in Client Transactions and Personal Trading ||
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Sarasota Capital Strategies has adopted a code of ethics to establish a standard of professional conduct and
responsibility for all members and associates. It is established upon the fundamental principles of fiduciary
duty to clients as well as honesty, openness, fairness, integrity confidentiality, and professionalism. Sarasota
Capital Strategies and its members are prohibited from engaging in fraudulent, deceptive, or manipulative
conduct. Sarasota Capital Strategies and its members have an affirmative duty of utmost good faith to act
solely in the best interest of its clients. A copy of our code of ethics will be provided upon request to any
requesting current or prospective client.

Members and their immediate family are allowed to invest in the same securities that we recommend to our
clients. To avoid conflicts that arise in connection with personal trading, Sarasota Capital Strategies has
implemented policies and restrictions on member and immediate family accounts. Each member must
conduct personal and immediate family trading so as not to conflict with the interest of a client. All associates
of Sarasota Capital Strategies will disclose their personal trading activity by submitting monthly statements for
review by either the chief compliance officer or a principal of the company.

Brokerage Practices
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Sarasota Capital Strategies broker selection is based on a combination of factors such as transaction costs,
quality of technology, service, responsiveness, execution, familiarity and financial strength.

Sarasota Capital Strategies does not receive soft dollars. (an economic benefit received such as research from
a brokerage firm for executing trades through that broker)

While as a fiduciary, Sarasota Capital Strategies recommends that clients maintain their brokerage assets in
accounts with either TD Ameritrade, Ceros Financial Strategies (custodian National Financial Services, LLC),

or Jefferson National. Sarasota Capital Strategies does not participate in any transaction fees or commissions
paid to the broker dealer or custodian and do not receive any fees or commissions for the opening/closing or
maintenance of client accounts.

Not all investment advisers require their clients to direct brokerage. Sarasota Capital Strategies is required to
disclose that by directing brokerage, Sarasota Capital Strategies may not be able to achieve most favorable
execution of client transactions and that this practice may cost clients more money.
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When effecting securities transactions for clients, Sarasota Capital Strategies will in most circumstances place
aggregate orders (bundled transactions). Once an order is completed, the aggregate order is allocated in such
a manner as to assure each client held by the same custodian the same average price per trade. This practice
of bundling orders is generally beneficial to our clients in obtaining favorable executions. In the event that an
aggregate order is partially executed or filled, or not available, Sarasota Capital Strategies will allocate
completed executions of transactions to client portfolios based on a rotational system that considers a random
assignment of client accounts under its management dependent on where the client account is held, cash
levels and restrictions as well as risk tolerance, objectives, execution costs along with individual account
minimum order size. Accounts held outside the directed custodian will not have the opportunity to participate in
bundled orders.

| Review of Accounts |
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A principal of Sarasota Capital Strategies will review prior day client account activity within the next business
day. Periodic reviews with clients are performed upon request from the client. Sarasota Capital Strategies
encourages all clients to schedule a review of their portfolio at any time.

Performance reports are available upon request from the client. These reports are prepared with the use of
Advent Axys software for the time frame requested.

Client Referrals and Other Compensation
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Sarasota Capital Strategies does not receive an economic benefit from non-clients for providing investment
advice to our clients. We do receive on a limited basis holiday or gifts based on special occasions from a few
service providers. Examples include holiday food baskets that may include cookies, cheeses or chocolates.
These gifts are not in conjunction with any compensation or incentive. Since this gives the appearance of a
conflict of interest, Sarasota Capital Strategies has a gift log to record all gifts received. This gift log is
reviewed and made available to any requesting client.

Sarasota Capital Strategies compensates solicitors in accordance with the requirements of Rule 206(4)-3 of the
Investment Advisers Act of 1940, a portion of our advisory service fee for introducing a client to us. Any clients
being referred by a solicitor will be disclosed the nature of the solicitor’s relationship with us as well as the
terms and arrangements between the solicitor and Sarasota Capital Strategies which will include the
compensation received by the solicitor.
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Sarasota Capital Strategies does not maintain custody of client funds or securities. Custody is maintained
through qualified custodians either at TD Ameritrade, National Financial Services, Jefferson National or First
National Bank of Omaha. These custodians send accounts statements directly to the client no less than
quarterly and transaction confirmations within a few business days after a purchase or sale has occurred.

Investment Discretion
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Sarasota Capital Strategies accepts discretionary authority to managed securities accounts on behalf of clients.

Clients will execute a discretionary management agreement giving Sarasota Capital Strategies authority to
manage their securities accounts. We exercise discretion over the securities to be bought or sold and the
amount of securities purchased or sold. Clients may place implied or directed portfolio restrictions. All direct

restrictions must be in writing.
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Voting Client Securities
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Sarasota Capital Strategies does not have any authority to vote proxies on behalf of managed client accounts.
These clients retain the responsibility for receiving and voting proxies for any and all securities maintained in
the client portfolio. Clients will receive proxies or other solicitation directly from their custodian or transfer agent.
Clients may contact Sarasota Capital Strategies with questions about their particular proxy solicitation.

Sarasota Capital Strategies will vote proxies on behalf of The Currency Strategies Fund. In general, we will
vote all proxies received in the same proportion that all shares of the underlying fund are voted on or in
accordance with instructions received from fund shareholders, pursuant to Section 12(d)(1)(F) of the 1940 Act.
Upon request clients of The Currency Strategies Fund may obtain a copy of our proxy policies and procedures
as well as information on how proxies were voted.

| Financial Information |
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Under certain circumstances, registered investment advisors are required to provide you with financial
information or disclosures about their financial condition. Sarasota Capital Strategies has no financial
commitment that impairs its ability to meet contractual and fiduciary commitments to clients, and has not been
the subject of a bankruptcy proceeding.

| Additional Information H

It is the responsibility of the client to promptly notify Sarasota Capital Strategies if there are any current or
anticipated changes in their financial situation, investment objective or risk tolerance. Clients may call in at any
time during normal business hours to discuss directly with the investment advisor about their client account,
financial situation, or investment needs. Additionally, Sarasota Capital Strategies shall not be required to verify
any information received or omitted from the client or from the client’s other professionals. The client retains
absolute discretion over all investment implementation decisions and is free to accept or reject any
recommendation made by Sarasota Capital Strategies.
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