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	Text1:  
 
 
Canada Capital, LLC ("Canada") is located at :
 
   2647 Rocky Ridge Lane
   Birmingham, Alabama  35216
 
This brochure provides information about the qualifications and business practices of Canada.
If you have any questions about the contents of this brochure, please contact Kevin H. Canada at (205) 515-8034 or kevin.canada@att.net.  The information in this brochure has not been approved or verified by the United States Securities and Exchange Commission or by any state securities authority.
 
Additional information about Canada also is available on the SEC's website at www.adviserinfo.sec.gov.
	Text2:  
Canada is in the process of significantly reducing and possibly eliminating in 2011 the investment advisory portion of its investment business. Increasing emphasis will be on referring qualified clients to Clough Capital Partners, LP, an SEC registered investment advisor.  These material changes have occurred since the last Canada Form ADV-II dated January 25, 2010.
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	Text4:  
 
 
Canada was formed in October 2001 and is wholly owned by Kevin H. Canada.
 
Canada is involved in the investment business in two ways.
 
The first and primary focus of Canada is referring qualified clients, when appropriate, to Clough Capital Partners, LP  ("Clough"), an SEC registered investment advisor.  Canada is an independent investment advisor and not an employee of Clough.  Canada does not manage or custody assets referred to Clough.
 
The second and much smaller business segment of Canada is providing investment advice to individuals and trusts.  Canada determines the securities to be purchased and sold using a theme-based fundamental investment process.  Advice is offered on equity securities, mutual fund shares, and debt securities of corporations, municipalities, and the United States government. The risk tolerance, investment experience, and tax status of each client is an important factor in security selection and asset allocation.  The primary source of information used in security selection is from research materials prepared by others.  All accounts are managed on a non-discretionary basis.  Approximately $14 million is under Canada management as of January 1, 2011.
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                                                                            
 
 
 
                                                                                   
	Text5:  
 
 
Canada receives compensation from Clough for referrals of qualified clients to Clough.  Compensation of .045% (.18% annualized) of the opening capital balance is paid at the beginning of each fiscal quarter.   An annual incentive allocation of 3.6% of any net capital appreciation for the year is paid after the close of the year and only after the investor has recovered all net capital depreciation.   Investors referred to Clough by Canada incur the same expenses as a Clough investor not referred by Canada.  Canada is not compensated by investors.
 
The investment advisory portion of the Canada business involves negotiated fees with each client based on the average market value of the assets under management during the quarter.  Advisory fees do not exceed an annualized rate of .75% and are deducted from client accounts in arrears at the end of each calendar quarter.  Clients will incur transaction costs deducted directly from their accounts by the custodian.  Canada does not share in these fees.  Termination of investment advisory services can occur at any time by either party to the client agreement without penalty and will result in a pro-rata charge of quarterly advisory fees.  Canada does not charge termination fees. 
	Text6:  
See Items 4 and 5.
 
Canada receives compensation from Clough for the referral of qualified clients to Clough as detailed in Item 5 above.
 
 
 
 
	Text7:  
The investment advisory business of Canada provides advice to individuals and trusts.  
 
	Text8:  
Canada uses a theme based fundamental investment process.  Industry groups with attractive investment fundamentals are identified and individual stocks within those groups are purchased.  Company specific valuation ratios such as price to cash flow, price to earnings and price to book value, in addition to company market share and sales growth, are important factors in stock selection.  Stocks are sold when valuations become expensive.  Canada does not engage in short term trading.
 
Canada also recommends mutual funds when appropriate.  Management experience, performance, transaction costs, and management fees are considered in the selection process.
 
Investments in debt securities are typically limited to investment grade corporate and government bonds.   Laddering of maturities is used to lessen interest rate risk.
 
Investing in securities involves risk of loss that clients should be prepared to bear.
	Text9:  
Canada has not been involved in any legal or disciplinary events.
	Text10:  
 None
	Text11:  
Canada is responsible for adopting a code of ethics under rule 204A-1 of the Investment Advisors Act ("the Act") of 1940.  Determining the adequacy of the code and the effectiveness of its implementation is also the responsibility of Canada under rule 206(4)-7 of the Act.  These rules are designed to prevent violations of federal and state securities laws.
 
Canada has a fiduciary duty to act at all times in a client's best interest.  Honesty, integrity, professionalism, and good faith are fundamental principles that govern the conduct of Canada.  Canada does not engage in conduct that manipulates, misleads, deceives, or defrauds anyone at anytime.
 
Canada does not engage in transactions with clients in securities in which Canada has a material financial 
interest. 
 
Canada does invest in the same securities recommended to clients.  The timing of buys and sells are executed in a manner that avoids conflicts of interests.  
 
Canada will provide a copy of the code to any client or prospective client upon request.
	Text12:  
Canada does not recommend broker-dealers to clients.
	Text13:  
Investment advisory accounts are reviewed on a quarterly basis by Kevin H. Canada.  Performance is compared to the S&P 500 and/or appropriate Barclays bond index and communicated to clients via telephone conversations and office meetings.  
	Text14:  
Canada does not compensate for client referrals.
	Text15:  
Canada does not custody client assets or provide client account statements. Clients may use the broker dealer of their choice.  Schwab Institutional ("Schwab") is currently the broker dealer used by Canada.  Schwab provides monthly client account statements detailing transactions, security positions, and account balances.  Clients are encouraged to carefully review their statements for accuracy on a timely basis. 
	Text16:  
Canada does not accept discretionary authority to manage accounts on behalf of clients.
	Text17:  
Canada does not accept authority to vote client securities.
	Text18:  
Canada provides a current balance sheet to individual state securities authorities as required.
	Text19:  
Kevin H. Canada has twenty four years of experience in the investment business.  Prior to starting Canada Capital, LLC in October 2001, Mr. Canada was a financial consultant with Merrill Lynch & Co., Inc. for 15 years.  Mr. Canada graduated from the University of Alabama with a BS in Accounting and received an MBA from Fordham University.  Mr. Canada is a CPA (Inactive).  Mr. Canada was born in 1957.


