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	Text1: Loewinger & Co LLC is the official legal name, a Virginia LLC
 
The trade name or everyday name is called Loewinger Financial Planning.
 
The main office address is 19415 Deerfield Ave, Suite 211, Leesburg, VA 20176 and a secondary address at 3 Bethesda Metro Center, Suite 700, Bethesda, MD 20814.
 
The web site for Loewinger Financial Planning is www.LoewingerFinancialPlaning.com
 
Office phone numbers are 301-656-8388, 703-726-3980, toll free numbers are 800-750-2466 and 877-833-2574.
 
 
	Text2: Not applicable
 
	Text3: Advisory Business
 
Fees and compensation
 
Types of clients
 
Methods of Analysis, Investment Strategies and Risks of Loss
 
Codes of Ethics, Participation or Interest in Client Transactions and Personal Trading
 
Brokerage Practices
 
 
	Text4: The firm of  Loewinger & Co. LLC (trading as Loewinger Financial Planning) offers a broad range of financial planning and planning implementation services.  Registration and licensing required of the firm and/or its individual members is discussed below.  The firm provides personal planning services to clients, including investment advice, tax planning and estate structuring. Advice is based on  client interviews and data collection. From this information, an analysis is prepared for the client including, as appropriate, a balance sheet, cash flow statement, income tax analysis, estate tax analysis, and statement of goals and objectives. General recommendations are based on this analysis and the client evaluates the need for our services. The firm's function is to design a discrete program for each client. Advice beyond the scope of this specific plan may be available, but is not offered on a continuous basis.  The firm is not in the business of managing assets except through its Asset Allocation Service and model stock portfolio. The Asset Allocation Service and model stock portfolio is separate from financial planning and is optional.  The firm does not purchase or sell investments without the client's prior approval of each transaction. No member of the firm is authorized to accept funds from any client in any capacity, except for fees due to the firm or payments or purchases of financial products as described below.
 
     Development of an overall plan designed to consider all appropriate areas of an individual's financial affairs is, in our opinion, the most effective way to accomplish specific goals and objectives. A major benefit can be the avoidance of fragmentation, i.e., the arrangement of one's affairs in such a way as to lack an effective or complementary relationship between assets, income, liabilities, and expenses.
 
	Text5: Our compensation for the financial planning service is based on a fee which is mutually agreed upon with the client. Fees for this service will vary as will the fees for any form of professional advice, depending upon the extent and complexity of the client's affairs.  The fee is based on the total number of hours required at the current rate of thirty to two hundred fifty dollars per hour. Since the fixed fee is agreed upon, the firm bears the responsibility of estimating the time required to complete the financial plan. A separate fee of 1% of assets exists for the optional Asset Allocation Service and 2% of stocks in the model portfolio.  Investments are managed on a non-discretionary basis. Reports for this optional service are sent at least quarterly.  Clients may terminate an agreement early and receive a refund of unearned fees. 
 
	Text6: Not applicable
 
	Text7: Personal financial planning as practiced by Loewinger Financial Planning  is, in general, long range in scope and conservative in nature. The firm's clients are usually individuals or families in the medium to high income tax brackets. The firm also offers services to pension and profit sharing plans and general financial advice to businesses. Much of the firm's work involves the development of tax strategies designed to enhance the client's opportunity for goal achievement. 
	Text8: We attempt to identify and define the rewards and risks in financial decision making and explain the underlying reasons for recommending a particular planning step or product selection. In our judgement, short-term trading in securities, options, and commodities are not appropriate to serious dollar planning and we rarely recommend this type of investment in a financial plan. Accordingly, we are not organized to provide any form of continuous investment monitoring service to our clients. However, we do offer an annual review to our clients for thirty percent of the first year's fee. A reminder is sent to each client annually, and if the client wishes a review, he or she may call to arrange an appointment. A review often includes answering the client's questions and review of the performance of the client's investments, expected income and estate tax rates, and progress made toward the client's financial goals in light of the economic climate. 
 
The firm uses many sources of information in preparation of financial advice. Among these sources are Standard and Poors, Value Line Investment Service, and The Wall Street Journal for general information.  Annual Reports, prospectuses, filings with the S.E.C., and company-prepared releases are also used. 
	Text9: Not Applicable
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
	Text10: Certain members of Loewinger Financial Planning are licensed as registered representatives through Financial Network Investment Corporation, member NASD and SPIC.  Investment advisory recommendations may be implemented by purchasing all types of securities through Stephen J.  Loewinger who is licensed individually as a registered representative through Financial Network Investment Corporation. Transactions involving insurance products are handled directly through agencies of Loewinger Financial Planning or its associates.  Advisors must be either a CPA or Certified Financial Planner. About 15% of advisors time is spent in non-advising activities; ie it is spent in preparing clients tax returns. The firm requires that all registered representatives pass a test supplied by FNIC regarding federal laws on Anti-Money Laundering. It is the policy of the firm to follow the federal and local laws on Anti-Money Laundering. 
 
	Text11: As a matter of policy Loewinger Financial Planning will require their employees to wait until recommendations have been made to their clients prior to effecting transactions in the securities subject to their research department's recommendations. Fundamental analysis prepared by other organizations is the primary method of security analysis that Loewinger Financial Planning uses in making recommendations to their clients
	Text12: As a matter of policy Loewinger Financial Planning will require their employees to wait until recommendations have been made to their clients prior to effecting transactions in the securities subject to their research department's recommendations. Fundamental analysis prepared by other organizations is the primary method of security analysis that Loewinger Financial Planning uses in making recommendations to their clients.
 
Certain sections of the 1940 act require that special attention be given to disclosure of the relationship between an individual and any broker/dealer with whom the advisory firm may transact investments for clients. The firm makes a best effort on execution of bonds by contacting more than one dealer. Pershing LLC routes stock trades. Visit www.orderroutingdisclosure.com for more information.
 
The firm is not in the business of managing assets except through its Asset Allocation Service and model stock portfolio. The Asset Allocation Service and model stock portfolio is separate from financial planning and is optional.  The firm does not purchase or sell investments without the client's prior approval of each transaction. No member of the firm is authorized to accept funds from any client in any capacity, except for fees due to the firm or payments or purchases of financial products as described below.
 
 
	Text13: We are not organized to provide any form of continuous investment monitoring service to our clients. However, we do offer an annual review to our clients for thirty percent of the first year's fee. A reminder is sent to each client annually, and if the client wishes a review, he or she may call to arrange an appointment. A review often includes answering the client's questions and review of the performance of the client's investments, expected income and estate tax rates, and progress made toward the client's financial goals in light of the economic climate.
 
A separate fee of 1% of assets exists for the optional Asset Allocation Service and 2% of stocks in the model portfolio.  Investments are managed on a non-discretionary basis. Reports for this optional service are sent at least quarterly.  Clients may terminate an agreement early and receive a refund of unearned fees. 
 
	Text14: Certain members of Loewinger Financial Planning are licensed as registered representatives through Financial Network Investment Corporation, member NASD and SPIC.  Investment advisory recommendations may be implemented by purchasing all types of securities through Stephen J.  Loewinger who is licensed individually as a registered representative through Financial Network Investment Corporation. Transactions involving insurance products are handled directly through agencies of Loewinger Financial Planning or its associates.  Advisors must be either a CPA or Certified Financial Planner. About 15% of advisors time is spent in non-advising activities; ie it is spent in preparing clients tax returns. The firm requires that all registered representatives pass a test supplied by FNIC regarding federal laws on Anti-Money Laundering. It is the policy of the firm to follow the federal and local laws on Anti-Money Laundering. Referrals do not receive any form of compensation.
	Text15: Loewinger Financial Planning does not have custody of client funds or securities.
	Text16: Loewinger Financial Planning does not have discretion on securities transactions. 
	Text17: Loewinger Financial Planning does not have authority to vote regarding client securities.
	Text18: All fees are paid after services are perform.
	Text19:  
 
PROFESSIONAL BACKGROUND OF STEPHEN J. LOEWINGER
 
 
            University of Maryland, College Park, Maryland.
            B.S., Majors in Finance and Accounting, 1970
 
            Certified Public Accountant, Maryland 1972
 
            New York Stock Exchange (NASD and General Securities)
            1973 & 1978, General Securities Principal 1986
 
            Life Insurance, Maryland, Virginia & Washington,
            D.C.  1977
 
            Accountant/Auditor, 1970 - 1972
 
            Account Executive, Merrill Lynch 1972 - 1974
 
            Controller for Associated Restaurants, Inc. 1974 - 1976
 
            Owner of CPA firm, 1976
 
            Principal of Loewinger Financial Planning since 1977.
 
            Born 1947
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