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Item 2 Educational Background and Business Experience

Arindam Majumbar - Senior Investment Analyst

Arindam received his Bachelor of Instrumentation Engineering from Jadavpur University in July, 2002. He received
his MBA in Finance and Investments from the University of lowa Henry B. Tippie School of Management in May,
2010. He began work as an investment analyst for this firm since 2009 while still a graduate student. He has provided
analysis and economic models for a hedge fund. He also worked for Aviva Investors as a Derivative Analyst Intern,
served as a Portfolio Manager and Technology Analyst for The Henry Fund. From 2007 to 2008, he worked for JP
Morgan Chase, leading a 15 member global team across Mumbai, India, New York and Houston as well as
participating in numerous other projects. Prior to working at JP Morgan, Arindam worked for Oracle Financial
Services Software, LTD. as a consultant.

For True North Global Research, Arindam continuously develops portfolio composition and key performance
indicators, provides macro-economic analysis of North American and Asian equity markets, writes a bi-weekly
newsletter (7he Navigator) for TNCM's advisory firm subscribers and supervises the ETF Rotation Strategy he
developed for the firm's clients.

Kerry H. Richardson (CRD # 1083309)

Kerry has extensive experience as both a Registered Representative and Investment Advisory Representative. He
maintains his office at 1032 Ridglea Way, Boulder, Colorado 80303. He has been associated with this firm since
March of 2006. Kerry began his career in 1982 as a Registered Representative. Because of his extensive backgound,
we list it as follows:

Employment History:

3/2006 - present True North Global Research, Inc., IAR

1/2006 - present Richardson & Associates, LLP, General Partner

3/2006 -12/2007 Crown Capital Securities, LP, General Securities Representative, [AR

3/2005 - 3/2006 Hartford Equity Sales Company, General Securities Representative, Health and Life Insurance
4/2004 - 3/2005 Extended Travel

1/2004 - 3/2004 Clarke Lanzen Skalla Investment Firm Inc., Aquarius Fund Distributors LLC, IAR, VP Sales, Fund
Wholesaler

9/1996 - 1/2004 Schield Management Co., Schield Securities, VP of Sales, RIA Wholesaler, IAR

3/1984 - 9/1996 Paine Webber, General Securities Representative

12/1982 - 3/1984 Consolidated Investment Services, General Securities Representative

6/1979 - 3/1984 Adrift Adventures Inc., Vice President Marketing

Industry Exams:

12/1982 General Securities Representative Examination Series 7
6/1984 Uniform Securities Agent State Law Examination Series 63
11/1984 Colorado Insurance Producer License Examination
12/1999 Uniform Investment Adviser Law Examination Series 65

Kerry provides financial planning services to his clients.

See continuation page 1 for further information on our advisors.




Item 3  Disciplinary Information

None of our advisory representatives has any disciplinary history.




Item 4 Other Business Activities

Christopher T. Davis practices law as Davis Law Firm, P.A. The address is 3006 Allegro Park Lane, SW,
Suite 3, Rochester, MN 55902




Item 5 Additional Compensation

True North Global Research, Inc. may receive payments from certain Investment Advisory firms for services
rendered to their clients. TNGR, Inc. currently has client who participate in covered call writing strategies with
California Investment Trust and has on occasion been compensated for consulting with clients regarding the
appropriateness of such strategies. TNGR has no authority to debit fees from the accounts of clients using California
Investment Trust and has no discretionary control over the investment choices made by this firm.




Item 6  Supervision

Christopher T. Davis provides supervision of activities in the firm, including compliance.




Item 7 Requirements for State-Registered Advisers

Please review item 19 of the firm brochure for detailed information regarding State of Minnesota requirements. Since
TNGR also has clients in the State of Colorado and State of Wisconsin, it provides notice to those states of its business
in those locations.
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Continued from Item 2
Christopher T. Davis (CRD # 2919301)

Christopher provides compliance and supervision for True North Global Research, Inc. He had originally
provided these services for the firm beginning in 1997 when the name was AMG Advisors and continued
these services when the firm became Breneman Davis and Associates, LLP. He has practice law full time
since 1998 as Davis Law Firm, P.A., located at 3006 Allegro Park Lane SW, Suite 3, Rochester, MN 55902.
Christopher has passed the NASD Series 7, 24, 63 and 65 examinations and served as a Registered
Representative of Multi-Financial Securities, Cambridge Investment Research, Inc. and Crown Capital
Securities, LP.
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Kerry has extensive experience as both a Registered Representative and Investment Advisory Representative. He maintains his office at 1032 Ridglea Way, Boulder, Colorado 80303. He has been associated with this firm since March of 2006. Kerry began his career in 1982 as a Registered Representative. Because of his extensive backgound, we list it as follows:
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Industry Exams:
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Kerry provides financial planning services to his clients.
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