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510 Bdler Pant Road
Cypress Springs \illage, TX 75480
866. 220. 7788
www add ngt onfg com
For m ADV Part 2 B ochure
March 8 2011

This Bochure providesirfor meti on about the qudificaions and bus ness practices d Add ngon Fnand d
QG oup. If you have any questions about the contents of ths Brochure fdease contadt us & 866-220- 7788
or lara @dd ngorfgcom Theirfa metioninthis Bochure has nat been approved o verified by the
United Saes Securities and Exchange Comnisson or by any sta e securities authority.

Add ngon Fnandd Goupisaregseredinvest ment adviser. Red srdion as aninvest ment adv ser
does na constitu e an endorserrent d thefirmby securitiesregu aas nor doesitindcaetha the

advi ser has atdned a particd ar levd o skill a akility. The ord and witten communi caions d an Advi ser
provi de you wthirfor nmeti on about which you deter mneto tire o redn an Advi ser.

Addtiond irfo nati on about Add nggon Fnandd Goup dsois avalade onthe SEC s website a
www advi seri if a sec. gov.



http://www.adviserinfo.sec.gov/

ltem2 - Materid Changes

On Juy 28 2010, the United Sae Securities and Exchange Comni ss on pulished “Amendnentsto
For m ADV' whi ch anmends the d sd osure docunent thatis providedtodients asrequred by SEC Ru es.
This Bochure dated March 8 2011is a new docunent prepared accord ngtothe SEC s new
requrenments andrues. As such this Docunent is mateaidly dffagentinsrucue andrequres cetan
newirfo mationtha the Armi's previous brochure ddnat require

Inthefuue thsltemwll dscuss orly spedfic net eria changestha are nadetothe B ochure and
provide dients wth asummary o such changes. The Frmwll dsoreerencethe dae o thelast annud
update d Add ngon Anancid Goup s brochure

Inthe past, Add ngon Fnandd Goup has dfered or ddiveredirfa netion abou its qudificaions and
bus ness practicestodiernts on & least an annud bass. Pursuarnt to new SEC R es, Add ngton
Fnandd Goup wil ensuretha yourecdve asummary d any met erids changes toths and subsequent
Brochures wth n 120 days of the d ose d the Fr ms busi ness fiscd year. The Airm may futher provide
o her ongd ng d sd osureirfor meti on about et erid changes as necessary.

Add ngon Fnandd Goup wll futher provi de you wth a new Brochure as necessary based on changes
or newirfa nmetion & anyti ne wthou charge

Currertly, the Ar ms Bochure may be request ed by cont acti ng Laur a Add ngton at 866. 220. 7788 o
lara @dd ngorfgcom The Arms Bochureis dsoavalad e on Add ngon AFnandd Goup s web ste
www add nggonfg com dsofree d charge

Addtiond irfo nati on about Add ngon Fnandd Goupis dso avaladeviathe SECs web ste
www. advi seri if o.sec. gov.
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Item4 - Advi sory Busi ness

The fdl ow ng paragraphs descri be the Fr ms advisory servi ces.

DESCR PTl ON OF SERM CES AND FEES

Addi ngton Fnancd Goupisaregseredinvest ment adviser basedin CGypress Springs Vllage Texas. The
Frmisaganzed as asdeproprigashp Add ngon Fnandd Goup has been provid nginvest ment

advi sory services dnce 1996. Laura Lee Add ngonisthe Frms owner. The Ar moffersthe fdl owng

invest ment advi sory services, whch are persondizedto each diert:

e Managed accournt services

Fnand d dannng services ae nat dfered separady, bu areind udedin corjunction wth nmanaged account
services.

MANAGED ACCOUNT SERM CES

Add ngon Fnandd Goup dfers dscredionary and non-d screti onary managed account services. The Rrms
invest ment adviceistdlaedto neet dients needs andinvest ment o ectives. If youreganthe Fr mfar
managed accournt services, aninvest ment advi ser represent aive wil nmeet vith youto deter nnne your

invest ment ol ectives, risktd erance, and a her rd evantifa meti on (the “sutahilityifo mation’) a the

bed nnng d our advisary rd aionsh p

Managed Account Services provide dierts wth prograns forinvestingthdr fundsinresponsetotherlong-
ter mneeds. These programs typcdly beg n wththe devd oprrent of a prdfile ofthe Giert and arevi ew of
market data This resutsinthe for mation of aninvest ment nodd. The modd servestoillustrae the
irnteraction bet ween a Qient’s ohj ectives and constrairts and t he ri sk-rewar d dter natives of the market. A
revew of the nodd wththe Gient gu desthe devdopnent o a sutadeinvestment pdicy. Intun ths
invest nent pdicy serves asthe dueprint far aninvestnent gdan The outgowhof tHs processis a set o
reasonald e work ng gu ddines far the managenment of aninvest ment portfdia Portfdios constructed by
Add ngon Fnandd Gouptypdcdlyindude bu are na li ntedto stocks, bonds, mutud funds, and U S
government securities. Viththe Gient’sapprovd, Add ngon Fnandd G oup wlltheni ngdenentthe panin
accardance with currertly prevaling market condtions andthe Qient’'s expectaions. Oncethe portfdiois
constructed, Add ngon Fnandd G oup wll provi de conti nuous supervis on and rebd and ng of t he portfdiq
as changesin marke condtions andthe Qiert’s drcunstances warrart. I n addtion reports are prepared
period cdlyfar dl accounts. These reports serve asthe bassfa nonitaingtheirntei mprogress of the
accourt.

If you partid paeinthe Hrmi s d screionary portfdiomanage ment services, Addingon Rnandd Goup
requres youto gart the Fr md screionary au harityto manage yowr accourt. Dscretionary aut hori zai on
wl dlowthe Fr mto det erm ne the spedfic securities, andthe anount d securities, to be purchased o sd d
fa your account without your approvd priarto eachtransaction Dscreionary autharityistydcdly garted
by theinvest ment advisory agreenent you s gn wththe Hrm a power o dtaney, a trad ng au hori zati on
fa nms. You mayli nit the Rrmi s d screionary au haity (fa exanp e li mtingthetypes o securitiestha can
be purchased fa your account) by prov d ng Add ngon Fnandd Goup wth your restridions and gu ddi nes



inwiting If you erterirtonon-dscreionary arangenents wth Add ngon Fnand a Goup, the Hr m nust
ohta nyour approvd pria to execuing any transacti ons on behdf d your accourt.

Managed Accournt Services wll be billed as a percentage of assets under management. Typ cdlyt hesef ees
are billed and payal e quartelyi narrears based ont he vd ue of your accourt on thel ast day of t he quarter.
The Qient wll be advised o the payment arrangenment pria toi np enentaion of advisoy services. Inadl
casesthsfee arangenment vill be based onthe fdlowng schedu &

Arg $ 100,000 30%to 150%
$ 100001 - $1, 000, 000 25%to 100%
$1,000 001 - $2,000, 000 15%to Q75%

Over $2, 000, 000 Negatiad e

H NANG AL PLANN NG SERM CES

Add ngon Fnandd G oup offers broad-based noduar, and consutaivefinandd panring services as an
addtiond benefit to dierts utilizngits managed account services. Fnandd pganningis na ofered as a
separae and dstind service Fnandd pgannng services may indude risk managenment (life hedth
d sahility and | ong-t e mhealth careinsurance), tax, estate invest ment, education andreirenent gann ng
The Rr mdoes na charge an addtiond feefa these services.

Fnandd fgdannng wll typicdlyinvdve providng a varigy of advisoy servicesto dients regardng the
manage ment of ther finand d resources based upon an andyss of thearindvdud needs. If yourednthe
Frmfor finandd pannng services, aninvest ment adviser representaive wll meet wth you to gat her
irfar meti on abouwt your finand d drcunstances and oh ectives. The Arm may dso use finandd dann ng
sotwereto deter mne your currernt finand d position and t o defi ne and quantify your | ong-ter mgod s and
ol ecti ves.

EDUCAT ON AND BUS NESS BACKGROUND

Laura Lee Add ngton
Year d Brth 1960
For md Educati on ate Hgh Schod:
o Wad€ s Cdlege Ddlas, TX 1979 Assod de d Ats
e Anerican Cdlege Byn Mawr, PA,
1996, Master d SdenceinH nandd Services

Busi ness Backgroundfar Past Twernty Fve Years:

e Addngon Fnandd Goup, Sroggdns, TX
1996 — Resert, Sde Ropida/ Ch & Conpliance Oficer

e FSC Securities Corp, Alanta GA
1996 — 2002, Reg stered Represert dive

e American ExpressdI DS Fnand d Services, Ninneapdis MN
1986- 1996, Reg stered Represert aive



ASSETS UNDER MANAGEMENT

D scretionary assets under manage ment hd d by Add ngton Fnand d Goup are approx nat dy $50, 000, 000.

Add ngon Fnand d Goup does na have any assets under managenment on a non-d screionary bas s

Item5 - Fees and Compensati on

Al fees are sulj et to negoti &i on

The spedfic manner in whichfees are charged by Addingon Fnandd Goupis estadishedinadiert’'s
witten agreenent wth Addingon Fnandd Goup. Add ngon Fnandd Goup wil generdly bl itsfees on a
quartely bass Cierts aehilledin arears each cd endar quarter. CGierts may dso d ect to be Lilled dredly
fa fees or to auharize Addingon Fnandd Goupto dredly dehit fees fromdient accounts. Manage ment
fees o shdl na be ppaoraed fa each captd cortri buion and wthdrawa made duri ngthe appicall e

cd endar quarter (Withthe exception d de nmiri ms cortri bui ons and wthdrawd s). Accountsirntigded o

ter mnat ed during a cd endar quarter Wil be charged a paaedfee UWionte nination o any accourt, any
prepa d unearnedfees wil be promptly refunded, and any earned, unpa dfees will be due and payald e

Add ngon Fnandd Goupsfees ae exdusve d brokerage comniss ons, transacti onfees, and d her

rd aed costs and expenses wh ch shdl beincured by the diert. Gierts mayincur certdn chargesi nposed
by custod ans, krokers, thrd partyinvest nent and a her thrd parti es such as fees charged by managers,
custod d fees, deferred sdes charges, odd-la dfferentids transfer taxes, wretransfer and d ectron ¢ fund
fees, and a her fees andtaxes on broker age accourts and securiti es transacti ons. Mit ud funds and
exchange traded funds d so chargeinternd nanagement fees, which are dsd osedin afund s prospect us.

Such char ges, fees and comm ssons are exd usve d andin addtionto Add ngon Fnandd Goup sfeeg
and Add ngon Fnandd Goup shdl na rece ve any portion d these comn ss ons, fees, and costs.

ltem12futher describesthefad arstha Add ngton Rnandd Goup cons dersin sd ecting o recomnmendi ng
br oker-ded ersfa dient transacti ons and det er nri ng the reasonall eness o thdar conpensaion (e g,
COo mni ss ons).

Ter mnaion @ Contract

A Qient mayter nina e an advi sory agreenment by gving 30 days witten natice Thereis no pendtyfor early
ter mnaion If theter mnaion occurs wthnfive days of signngthe advisory contract, aful refund wil be
made of dl anounts pad Iftheter mnation occurs ater t h sfive-day period any unearned anmounts wll be
proaed andrefundedtothe Qiernt. If the Qient term natesthe advisay agreenment during a quarter, the
Qient wil be charged a proraa portion o the advisory feefa the quarter uptothe da e d ter ninati on

Generd Irfa nation on Advisary Services and Fees

Al fees padto Addngon Fnandd Goup for Managed Account and Fnandd Hannng Services are
separae and d stind fromthefees and expenses charged by mut ud fundstoitssharehd ders. These f ees
and expenses are describedin eachfund s prospectus. These fees wll generdlyind ude a manage ment
fee aher fund expenses, and a poss H e d sri buti on fee.



The Qi ertisunder no oligati ont o act ont he Ar msi nvest nent/fi nand d recommendati ons. NMor eover, if the
Qient dectsto act on any o the recommendations, the Qiert is under no oHigaion to effect the
transaction(s) through Addngon Anandd Goup. The Giert is free to sdect any brokerage firm or
inswrance agency or simla sdes agency Qient desires for inpenentaion of the advice and
recommendati ons prov ded by thefirm

Thefee chargedis cd cd aed as described above andi s na charged onthe basis of a share of captd gans
upon o cadtd appred diond thefunds a any portion d thefunds o an advisay Gient (SEC RU e 205 8)( ).

Athoughfees charged by Add ngon Fnandd G oup are bdievedto be reasonal e and conpetitive | ower
feesfar conparal e services mght be okt a ned fromat her sources.

Add ngon A nand d G oup wll never have custody of the Giernts assets becauset he services of an outs de
custod an are used.

Add ngon Fnandd Goup does na represent, warranty or i ngytha the servces or nmethods of andys s
used by thefirmcan or wil preda fuuweresuts successfulyidertify market tops or batons, orinsd ae
Qientsfroml osses duetomarket carections o dedines.

TYPES OF | NVESTMENTS

Add ngon Fnandd Goup offers advice onthefdlow ngtypes of i nvest nents: equity securities, corporae
delt securities, certificaes of deposit, nunidpd securities, i nvest ment conpany securities ( nut ud funds),
U S governnent securities, inerestsin partnersh psinvestinginred estae and any ot her i nvest ment t hat
the Fir mdee s appropriaeinordertoaddresstheind vidudized needs, god s, and ohj ectives of the Qi ert.
You canfind a det dl ed descrition d theseinvest nents andthdrrisksinltem8

Item6 - Perfor mance- Based Fees and S de- By- S de Manage nent

Add ngon Rnandd Goup does na accept perfa mance-basedfees o partid patein g de-by-s de

manage nent. Sde-by-9 de managenent rerstothe practice  nmanag ng accountstha are charged

perf or mance- based fees while & the same ti ne manag ng accountstha are na charged perfar mance-based
fees. Pefa mance-basedfees arefeestha ae based on ashare d captd gans or captd appred aion o a
dient’s account. The Armsfees are cdcU aed as describedinthe Advisory Business secti on above, and
are na charged onthe bass d ashare d cadtd gdns upon, a cagtd appred a@ion d, thefundsin your

advi sory accourt.

ltem7 - Types of QGients

Add ngon Fnandd G oup provides patfdio management servicestoindviduds and Hgh net worth
indviduds

ltem8 - Methods of Andysis, Invest nent Srateges and Rsk of Loss



The staements bd owsu mmari zet he Fr ms core bdi &s and howt heyinterad wthAdd ngonF nandd Goup s
methods of andyss and invest ment straeges These core bdids are the underlying prinddes used in
construding your I nvest ment Pdicy. Pdicy des gn i nplenentation continuous noritaing and, as necessary,
modficaion are aninegd pat o the wedth managenent process. The FArnmis success shodd na be
measured by perfa mance stdigics bu raher by dients’ successinach eMngthdar god s

R sk and Return Measures

Add ng on F nand d G oup bdievesinthe use of appropriae mat hemeticd nmeasures o riskandreturn The
pri mary measure of ri sk shou d be st andard devi &ion whi chis astaidgicd neasure of vd aility. The pri mary
measure of risk-ad ustedret urni sthe Sharpe Ratia Duraion nat met wity, i sthe appropriae neasure of a
bond s exposuret oirterestrat eri sk( wth nnarrowr @e changes). The Fir mdoes nat rdyon d ass ctechn cd
andyd s and market ti mng.

Active Versus Passive

Add ngon Fnandd Goup uses a mx of active and pass ve managenment straeges. Ingenerd, the Frm
manages portfdios us ng tradtiond, quartitaive and behaviard finance active straeg es conbi ned wth
pass ve draeg es.

Asset Al ocation

Add ngon Fnandd Goup beievestha the portfdiopdicy, or the mx of asset dasses, is a s grificant
deter mnant o | ong-ter mportfdio perf o mance. Because of the overrid ngi nportance of t he stra eg ¢ asset
dlocaion the Fr mrg ects managers who do nat have cl earl y defi ned phil osoph es or who d vergefromt heir
staed pdides.

The Frmstrivesto neinan a straegc asset dlocaion and ony infrequently redsng tha dlocaion.
Add ngon Fnandd G oup dsorebd ancestothe straeg c asset dl ocaion However, thei rfl uence of t axes
andtransaction costsl eadstot he cond us ont hat rebd and ng wthfary wde bands of | aitudei st he nost
appr opri & e sd uion

Opti nzati on

Add ngon Fnandd G oup uses mat henaticd opti mzationto design a straegc asset dl ocaion nodd. It
usesi nvest ment soft wer e cdl ed a portfdioopti mzer. Add ngton F nand d G oup bdievest hat an opti mzeris
s ndyatod to be used by a know edgeald e wedth manager. The god istocreae a portfdiotha isthe
most efident and wll producethe nost reurninrd aiontothe anount o riskthe Cientis wilingto accept.

Ti me D versification

Add ngon Fnandd G oup bdievestha therd aiverisk of i ncreas ng equity exposur e decr eases ast heti ne
hori zon of t he god i ncreases. The Fr mdoes nat bdievethat any‘invest ment’ shod dbe madefa a god wth
less than a five-year ti ne horizon Funds requredinfewer thanfive years shod d be pacedin money
mar ket s or fixedi ncone secuwities(e g, CDs, Treasuries) wth mat urity dates equd to or | essthant heti me
whenthe Qient artid pa es need ngthe noney.

| MPLEMENTATI ON

Anmong ot her i nvest nents, the Fr muses pubic andi nstituiond mutud funds toi np ement its stra eg es.
These mutud funds are seled ed and evd ua ed based ont har phil osoph es, processes and peope Once
sdeced a mutud fund manager shodd be dlowed periods of under-perfor mance if the fund remains
cons gent toits phlosophy and process. The fund shod d be refdacedi mmediadyifits straegy strays
s grificartlyfromthe sta ed phil osophy o process.



Evd uaion of mutud fund managers shoud ental a detdledreview of dl avalal e pertinert i rf or neti on,
indud ng bath fundanmental quditdive attribuion and reun fado andyses. Perfar mance is nmeasured
aga nst appropri & e benchmarks, na broad merket i nd ces.

On- goi ng Manage ment

The Hrmrevises straed c dl ocations on an ongad ng basi s as aresut d revised assunpti ons or chang ng
dient drcunstances o goals The Frmatenptsto educate dierts, d ways rens ning sensitivetothe

vd dility d each on€ s expect dions. Add ngon Fnandd Goug srespons kilityisto assuretha the dient
‘daysthe cours€ and does so wtha min mumd enotiond pan Thefocus shodd d ways bethe dient and
the ach evenent d his gods, na the perfa nance o the portfdio

R sk of Loss

Investingin securitiesinvdves risk o 1 oss tha you shou d be preparedto bear. The Fr mdoes na represent
or guararteetha its services o nethods o andysscan o wil predd fuweresuts successf ulyidertify
mar ket tops o batons, o insu ae dientsfroml osses dueto narke coredions or dedines. I n addtion the
Hr mcanna dfer any guarantees a pronmses tha your finand d god s and ol ectives wll be net. Past
perfa manceisinno way anind caion o fuue pefamance

Portfdi os constructed by Add ngon Fnandd Goupindude bu ae nalintedto gocks, bonds, mitud
funds, munidpd bonds, and US governnent securities. Eachtype o security hasits own un que set d risks
assod aed wthit andit wod d na be poss Hetolig here dl d the spedficrisks of everytype o i nvest nert.
Even wth nthe sane type of invest nert, risks can vary wddy. However, invery generd te ns, the h gher
the artid paedreun o aninvest nent, the h gher therisk o | oss assod aed wthit.

There are numerous ways of nmeasuringtherisk o equity securities (d so known s ngy as “equities” o
“stock’). Invery broadter s, the vd ue d a s ock depends onthefinand d hedthad the conpanyissu ngit.
However, sock prices can be a&feded by many aher factorsind ud ng bu na li mtedta the d ass d sock
(far exanpl e preferred o common); the hedth d the market sect or d theissu ng conmpany; and, the overdl
hedth o the econony. Ingenerd, larger and nore estabished conpani es (“lage cap’) tendto be sa er than
smell e gat-up conpan es (“sndl cap’). Neverthd ess, Sze doneis nat anind cata byitsdf d the sefey of
aninvest mert.

Cor pord e debt securities (or “bonds”) aretyd cdly s&fer invest mentsthan equity securities, but thdr risk can
dsovay wddy based ot thefinand d hedth o theissuer; therisktha theissuer mgh defadt; whenthe
bondis set to mat e and, whet her o nd the bond can be “cdl ed’ priar to net uity. When a bondis cdled it
may na be possHetoredaceit vith a bond o equd character payingthe sane rae o reaun A ng o risk
o bondsistha theissuer may na befinand dly ad eto make pay nents asthey come due. Further nore the
vd ue o bondstendto go down asirnterest raesrise

Athough US government securities aretyp cdly backed by theful fath and credt o the Uited Saes,
ther vd ue nay fl uct uat e depend ng upon drection d interest raes. Mund pd securities, whle generdly
thought d as sa e can have d grificart risks assod aed wththemind ud ng bu nat li nitedta the credt
wortH ness d the governmentd ertitythat i ssues the bond, the s allity d therevenue streamtha is usedto
pay theirnerest tothe bondhd ders, whenthe bondis dueto nat ure and whether or na the bond can be
“cdled priarto matuity. WWhen a bondis cdled it may nd be possid etorep aceit wth a bond o equd
character payingthe sane anount dirterest a yid dto net wity.

Mut ud funds are prdess ondly nmanaged cdl ediveinvest nent systens tha pod noney from nany
investars andinvest ingocks, bonds, short-ter m noney nmarket instrunments, aher mitud funds, d her



securities a any conhi naion thered. The fund wil have a manager tha trades the fund sinvest mentsin
accardance wththefund sinvest nent o ective Whle mutud funds generdly provi de d versfication risks
can be d grificartlyincreasedif thefundis concentraedin a particd a sect or o the narket, pri narilyinvests
insndl cap o specu aive conpan es, usesleverage (i.e, barows noney) to a dgrificart degree o
concentraesina particd a type o secuity (i.e, equties) ra her than bd and ngthe fund wth dfferent types
o securities.

Ali nited partnershipis afinand d dfiliaiontha ind udes & least one generd partner and a nunber o
linted partners. The partnershpinvestsinaventwe such asred estae devd opment, fa finand d gan
The generd patner does nat usudlyinvest any captd, bu has managenent au hority and uri nited li akility.
That is the generd partner runs the bus ness and, inthe evert o bankruptcy, isrespons Hefa dl delts na
pa d o dscharged Theli mted partners have no managenent au hority and corfine ther partid paionto
thar captd invest nent. That is li nited partnersinvest acertda nanount & noney and have nahing d seto
do wththe bus ness. However, thar lialdlityisli mtedtothe anount d theinvestment. Inthe worst case
scenariofa ali mted partner, he/sheloses what he/sheinvested R dits are d\ided bet ween generd and

li mted partners accord ngto an arrangenent fa ned at the creation o the partnersh p.

Item9 - Dsdpinarylnformati on

Add ngon Rnandd Goup has beenreg s ered and provi d nginvest ment advi sary servi ces s nce 1996.
Laura Lee Add ngon has beenreg s ered as ather aninvest nent advi ser represent aive o reg s ered
represent aive g nce 1987. Neither the Rr mnor Laura Lee Add ng on has any reportald e d sd dinary

i rf or et on

Item10 - Qher Fnancid Industry Activities and Afiliaions

Add ngon Fnandd Goup has nat providedirfo retion on a her finand d i ndustry adi\iti es and &fili i ons,
because the Hr mdoes na have any rd a&ionsh p a arangenent tha is naterid to its adv sory bus ness o
toitsdiens.

Item11 - Code of Bhics

Add ngon Fnandd Goup has adopted a Code d BElicsfa dl supervised persons o thefir mdescri b ngits
h gh standard d bus ness conduct, andfidud ay duytoits dients. The Code d BEh csind udes prov s ons
rd aingtothe confi derti dity d diert irfa nation a prohi btion oning der trad ng, a proh btion o runor
mongeri ng, restridions onthe acceptance d g grificant gfts and the reporting o certdn gfts and bus ness
entertannent itens, and persond securitiestrad ng procedures, anong a her things. Al supervi sed persons
a Addngon Fnandd Goup nust acknow edgetheter ms o the Code o HHcsannudly, o as anended

Add ngon AFnandd Goup antid paestha, inappropriat e drcumnst ances, cons stent wth dients invest nent
olj edtives, it vill cause accounts over which Add ngon Fnandd Goup has managenment au harityto €fed,
and wll recommendtoinvest nent advi sary dierts a prospective dierts the purchase o sd e d securitiesin
whi ch Add ngon R nand d G oup, its dfiliades and or clierts dredly o indrecdly, have a position o irterest.
Add ngon Fnandd Goups enp oyees and persons assod aed wth Add ngon finanadd Goup ae



requredtofdlow Add ngon Finandd Goups Code of Ehics. Sujed tosdidfyingths pdicy and apdicald e
laws, dficers, dredas and enp oyees o Add ngon Rnand d Goup andits dfiliaes may trade fa thar own
accountsin securities wh ch arerecommended to and/a purchased far Add ngon Anandd Goup s dierts.

The Code of BEhcsis designedto assuretha the persond securiti estransacti ons, adivities andirnerests o
the enpl oyees o Add ngon Fnandd Goup wil na interfere wth (i) maki ng decisonsinthe bestirterest o
advisory dierts and (ii) i npl ementi ng such ded s ons while a the sane ti me, dlow ng enp oyeestoinvest
fa thdr own accourts. Under the Code certdndasses d securities have been ded gnat ed as exenpt
transacti ons, based upon a deter ninationtha these woud d neteridly nat inefere viththe bestinterest o
Add ngon Anandd Goups diens Inaddtion the Coderequres pre-d earance of many transacti ons, and
restrigstrad ngindose prox mtyto dient trad ng activity. Nonet hd ess, because the Code o BEhcsinsonme
drcunstances wou d per mt enpl oyees toinvest inthe sane securities as dierts, thereis a posd Llitytha
enpl oyees mght benefit from merket activity by a dient in asecuity hd d by an empl oyee. Enpl oyee trad ng
iscortinudly nontaed under the Code o Ehics, andtoreasonaldy prevent corflids d irterest bet ween
Add ngon Fnandd Goup anditsdiens.

Certd n dfiliaded accounts may tradeinthe same securities wth dient accounts on an aggregat ed bas s
when cons gent wth Add ngton Fnandd Goup s odigation d best executi on Insuch drcunst ances, the
affiliaded and diert accounts wll share comnmiss on costs equdly and rece ve securities & atad average
price Add ngon Hnandd G- oup Wil rednrecards o thetrade order (spedfying each parti d paing account)
andits dl ocation whch wll be conpleted priartothe entry d the aggregat ed order. Conp eted arders will
be dlocat ed as spedfiedintheiritid trade order. Partidlyfilled arders wil be dlocaed on aproraabas s
Any exceptions wll be exda ned onthe O der.

Add ngon Fnandd Goups diernts a prospective dients may request a copy o the firrhs Code d Bhics by
cont acti ng Laur a Add ng on.

Itis Add ngon Fnandd QGoup s pdicytha thefirmwll na efed any prind pd o agency o oss securiti es
transactions far dient accounts. Add ngton Fnandd G oup wll dso na cosstrades bet ween diert
accounts. Hind pd transactions a e generdly defi ned as transacti ons where an advi ser, acing as prind pd
faits own account a the account d an dfiliaed broker-ded er, buys fromor sdlsany securityto any
advisory diernt. Apind pd transaction may d so be dee med to have occurredif asecurityis aossed

bet ween an &filiaed hedge fund and ana her diert account. An agency cross transacti onis defined as a
transacti on where a person ads as aninvest nent adviser inrd aionto atransactionin wh chtheinvest ment
advi ser, a any person cortrdled by o under common contrd wththeinvest ment advi ser, ads as broker for
baththe advisory diert and fa ana her person onthe ather 9 de o thetransaction. Agency o oss
transactions may aise where an adviseris dudlyreg stered as a broker-ded e o has an dfilia ed broker-
deder. Adddngon Fnandd Goupis na dudlyreg sered.

Item12 - Brokerage Practices

For sone Qiernts particdarlythose Gients who do not dready utilize a custod an, Add ngton H nand d
QG oup may recommend a broker. Thereis norequrement tha a Gient usethe broker recommended. In
recommend ng a broker, Add ngon Fnandd Goup attenptsto mn nmzethe tad cost far dl brokerage
services, and wll generdlyrecommend H ddityl nvestments or Schwab | ngtituiond. It may bethe caset hat
the recommended br oker charges a hi gher feefor a particd ar type of service such as commissonraes,
than can be obtdnned from anather broker. It may a so bethe casetha thetad costs of dl services
provided by the recommended broker might be higher than can be obtdned from ana her source If
Add ngon FHnandd G oup deter mnes, i ngoodfath tha suchtad costs arereasonadd einrd aiontothe



vd ue of the brokerage and research services provided by such broker, viewed interns of Add ngon
F nand d Goup overdl respons Lilityto Qierts, the broker wil be recommended.

Add ngon Fnand d G oup frequertly recommends the krokerage and custod d services o R ddity

Invest nents, asecurities broker-ded er and a nmenber of the Fnand d Industry Regu e ay Aut hority and t he
Securities Investar Rraection Corporaion The Fr mbdievestha Fdditylnvestments prov des qudity
execution services fa you a conpetitive prices. Riceis na the sd efad o cons deredin evd uai ng best
execution Add ngon Rnandd Goup dso cons dersthe qudity d the broker age services prov ded by

H dditylnvest nents, ind udngthe vd ue o research provi ded, the fir ms repu i on, executi on capahiliti es,
commssonraes, and customer service Inrecogntion o the vd ue d research services and addti ond

br oker age products and services prov ded, you rmay pay h gher comniss ons and or trad ng costs thanthose
tha may be avalad e d sewhere

Insdeding or recommending a broker-ded er, Add ngton F nandd G oup considersthe vd ue of research
and addtiond brokerage products and services a broker-ded e has provided or wil providetodients and
the Hrm Recd pt of these addtiond brokerage products and services are cond deredt o have been pa df or
with"sdt ddlas." Because such services cou d be cons deredto provide a benefitto Add ng on H nand a
QG oup, it may be acorfliad of irnterestindreci ngyour br okerage bus ness. H ddity provi des Advi sor Channe
satwarefor useintradngindient’s accounts. This software d so dlows dowr oad ngto diert reporting
sdtware and a her wse assigs wth back- dfice support.

Add ngon Fnandd Goup does na recd ve dient rferrdsfrombroker-ded ersin exchange far cash o
o her conpensation such as brokerage services o research

Item13 - Review of Accounts

REMV EwW OF ACCOUNTY REPORTS TO QLI ENTS

Each accourtisreviewed quarterly by Ms. Add ngon The account may bereviewed nore often depend ng
upon the conpl exity of the client's portfdiq its perfamance, as well as changesinthe econony, narket
condtions, taxl aws, or the diert's needs. The occurence of a mgj o evertinthelifed adient (e g deah
d sallity, i nheritance, enploynent staus change, maritd staus change retirement, etc) wll dso be a
triggeringfactor tha causesthe adviser toreviewthe account. Reviews wththe diernt are perfar med at
least annudly.

Quarterly perfar mancereports wll be g ventot he Gient, d ong wth any ot her pertinert i f o neti on, fromt he
custodan The Frmwll provide perfa mancerepotsto Gients on an as needed basis, and at the Giert’s
request.

ltem14 - Gient Referrdsand Qher Conpensation

Add ngon Fnand d Goup does na recd ve any conpensaionfromany thrd party i n connection wth
provid nginvest ment advi ceto you nor doesthe Fr mconpensa e anyindvidud or firmfo dient rderrds

Item15 - Cust ody



Add ngon Fnandd Goup drecly delits your accournt(s) fa the paynent o adv soryfees. Th s allityto
deduct advisaryfees fromyour accourts causes the Fr mto exerd seli mted cust ody over your funds or
securities. The Fr mdoes nat have phys cd custody o any d your funds and o securities. Your funds and
securities wil be hd d wtha bank, broker-ded er, a aher i ndependent qudified custod an You wll reca ve
account gaenentsfromthe qudified custod an hd d ng your funds and securities a | east quartely. The
account gaenentsfromyour custod an wll ind ca ethe amount o the Ar ms adv sary fees deduct ed from
your account(s) each Qlling peri od

Add ngon Fnandd Goup urges youto caregulyreview such saenments and compare such dfiad custodd
recardstothe account gaenentstha ae proddedtoyou Those ssaenments nmay vary fromcustod d
staements based on accourti ng procedur es, reporting dat es, a vd uaion nmethodd og es d certdn

securiti es.

Item16 - Invest ment D scretion

Add ngon Rnandd Goup usudlyrece ves dscreionary au harityfromthe diert a the onset o an advi sory
rd aionsh pto sd et theidentity and anount o securitiesto be bought d sdd In dl cases, however, such
dscreionisto be exerdsedina manner cons stert wththe saedinvest nent ojectives fa the particd a
diert accourt. You canlearn nore about our dscreionary au hority by read ngltem4.

When sd ecting securities and det er niri ng anounts, Add ngon R nand d G oup observes theinvest nent
pdides, li mtations andrestridions o the dientsfa whichit adv ses. For reg g eredinvest ment conpan es
(mutud funds), Add ngonF nandd Goup s au haitytotrade securities may d so beli nited by certan
federd securities andtax|aws that requre dverdficaion o invest nents and favor the hd d ng o invest ments
once nade.

Invest ment gu ddines and restridions nust be providedto Add ngon Fnand d Goupin witing

Item17 - Voting Gient Securities

As a natter d firmpdicy and practice Add ngon Fnandd Goup does na have any au horityto and does
na vae prox es on behdf of advisory dierts. Giertsretdnthe respons llityfa rece v ng and vaing prox es
fa any and dl secwities nmaintanedindient portfdios. Add ngon Fnandd Goup may prov de adviceto
diensregardngthe dierts vaing o proxes.

Item18 - A nancid | if ormati on

Red seredinvest ment advisers arerequredinthisitemto provide you wth certan finand d i rf or meti on o
d sd osures about Add ngon Fnandd Goupg sfinandd condtion Addngon Fnandd Goup has no
finand d comnit ment tha impairsits alilityto meet contractud andfidud ay commt nmentstodierts and
has na beenthe suject o a bankruptcy proceed ng



ltem19 - Requirenentsfor Sae Reg stered Advisers

Add ngon Fnandd Goupisareg seredinvest ment adviser wththe SEC Reg straion as aninvest ment
advi ser does na constitute an endorsenent o the Frm by the Comnission nor doesitindcaetha the
advi ser has atdned a particd ar levd o skill a aklity. Therefore the Frmdoes nat needtoconpy wth

theserequrenents a thspartinti ne



