Schedule F of
FORM ADV

Applicant: SEC File Number: Date:

Continuation Sheet for Form ADV Part 11 Plexus Financial Services, LLC 801- 153132 12/01/10

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Plexus Financial Services, LLC 27-1746834

Item of Form
(identify)

Answer

Part II, Page 2
Item 1 A(1)(3), D

Part 1A Page 8
Item 5 G(1)

PFSAdvisors,adivision of PlexusFinancialServicesLLC (Plexus)andaregisterednvestmentdvisorwith
the stateof lllinois, providesinvestmenmanagemerdervicedo affiliated clients.Theseservicednclude:

Financial Advisory Services

Plexusoffersfinancialadvisoryservicego anyaccreditecandnon-accreditethusines®wnersandindividuals
approachingr in retirementeekingfinancialadvise Plexusdoesnot requirea minimumnetworth andfees
will beassessetasedn theservicegprovidedandtime allocatedfor suchservices.

Servicegnayinclude,butarenotlimited to: EstimateTime Required
1. Identificationof financialgoalsandobjectives. 1-3hours

2. Collectionandassessmertf all relevantdata. 1-3hours

3. Identificationof financialproblemsandformulationof solutions. 2-8hours

4. Preparatiorof a financialplanwith specificwritten recommendations. 2-8 hours

5. Implementatiorof recommendations. 1-6 hours

6. Periodicreviewandupdate(quarterly,semi-annuallypr annually). 1-3hours

Plexusmayalsogive preliminaryadviceasto the needfor estateplanningandotherplanningstrategieshatmay
call for legal,accountingor otherexpertadvice.ln thesecasesPlexusdirectstheclientto theappropriate
professionabf his/herchoice.

Feedfor financialadvisoryservicesaregenerateeitherfrom: (a) a negotiatedlat dollaramountandare
typically chargedat thetime a client signsa FinancialAdvisory ServicesAgreementfb) anhourly rate,which
will benegotiatebasedn theactualhoursspentin consultatiorwith the client, evaluationandpreparation
time, plusreimbursemenfor directout-of-pocketexpenseicurredfor the service;or (¢) anannualfee,which
will benegotiatedasedn the estimatedime to be spentin consultatiorthroughoutheyear.In limited
circumstancesncludingbut notlimited to consultatiorwith qualified plans,the advisoryservicefeemaybe
basednthe balanceof anaccountwhichis not managedy thelAR.

A basicplanwould requireanestimateof 6-8 hoursfor aflat fee of $1,800. More complexplans,i.e. multiple
assesourcestaxissuesgstateplanningneedswould requiremoretime andadditionalcostsatthe hourly rates
dependentn thelevel of experienceof theadviserrequired(Hourly Ratespg. 9).

Financialadvisoryfeesshallgenerallynot exceeda flat rateof $10,000$500perhour;or $5,000peryearwhere
chargedannually.However,basedn circumstances higherfee maybe negotiatedin suchinstanceshelAR
shallrequespre-approvafrom Plexus'ComplianceDepartmentThe ComplianceDepartmentvill notify the
IAR of whetherthe circumstancewarranta higherfee.

A clientmayterminateafinancialadvisorycontractwithout penaltyby written noticewithin five (5) business
daysfrom the dateof client'sacceptancef the FinancialAdvisory ServicesAgreementAll feespaidto thedate
of termination butnotyetearnedwill berefundedmmediately.

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
PlexusFinancialServices|.LC 27-1746834
Item of Form
(identify) Answer
Part1A Page8 Portfolio ManagementServicesfor Individuals, Businesse®r Institutional Clients:
ltem5 G(2)(4)

Theseserviceswill include,butarenotlimited to, providingongoingportfolio performanceeview,
implementatiorof portfolio planningto meetclient'splanobjectivesandrisk/returntoleranceaswell as
continualreview of clientsportfolio to ensureplanremainsconsistentvith client'sfinancialandpersonal
objectivesandrisk/returntolerancesPortfolio performanceeviewis definedasprovidingguidancen reference
to duediligenceandreview of investmenbptionsfor retirementplansponsorsiecommendations termsof
appropriatgplandesignandchoosinga carrierfor a plansponsor.

Portfolio managemenrderviceswill include:duediligencereviews fundsevaluationshenchmarkeviewsand
marketcomparisons.

Wewill becompensateditherthrougha flat fee,or a calculatedee basedn assetaindermanagementAUM)
andfair andequitablepricing, or throughanhourly ratedependingn the servicegequiredand/orrenderedFor
corporateclientsthiswill alsoincludeplanreviewsandevaluationgo confirm plansareconsistentvith goals,
costsserviceprovidedandERISA andDOL regulations.

Primarily, feesfor suchservicesarebasedn theapplicationof afixed percentageateto theamountof assets
undermanagementTypically thisratewill notexceed% or 200basispoints.

AUM FeeSchedulas asfollows:

AUM Feein Percentage BasisPoints:
$0-$500,000 2% 200bps
$500,000-$750,000 1.50-1.99% 150-199ps
$750,001-%$1,000,000 1.00-1.49% 100-149bps
$1,000,001-%$2,000,000 .75-.99% 75-99bps
$2,000,001-%$4,000,000 .50-.74% 50-74bps
$4,000,001-$6,000,000 .25-.49% 25-49bps
$6,000,00landabove .05-.24% 5-24bps
Flat Fees:

Whenwe actonly asa consultanto a planwill aflat feearrangemenibeutilized. Thesefeeswill bebasedn
thesizeof the planandthe serviceautilized andaresubjectto negotiation.

Ourfeeto helpstartup aplanis $1,500.Therewill alsobeanannualchargeof $1,500thatcanbe offsetby plan
commissiondasedn assetsindermanagement.

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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Schedule F of Applicant: SEC File Number: Date:
FORM ADV

Continuation Sheet for Form ADV Part I1 PlexusFinancialServices| LC 801- 153132 12/01/10

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
PlexusFinancialServices|.LC 27-1746834

Item of Form
(identify) Answer

For plansunder$5 million in assetsheflat feewill be50 bps,for which thefollowing serviceswill be provided:

Implementatiorior New Clients
Coordinateplanmarketingandconversior(if applicable)
Completefiduciary reviewandchecklist
Reviewand/orcreateandinvestmen®olicy Statemenfor theplan

S
ProvideANNUAL investmenteviews,analysisandrecommendations
Inform andconsulton IRS/DOL developmentandregulations
Assistwith communicationso participants
Coordinateandsupportparticipantpresentations
Provideongoingassistancwith provider

For plansover$5 million in assetsheflat feewill be 25 bps,for which theaboveserviceswill be providedin
additionto:

Implementatiorior New Clients
Developa participanteducatiorcampaign

. cos
ProvideQUARTERLY investmenteviews,analysisandrecommendations
Coordinateparticipantpresentation§including GAP StatemenPrep)

Hourly Fees:
Advisory servicexanbe chargedat anhourly rateif mutuallyagreeduponby the clientandadvisor.Rateswill

be determinedy the complexityof servicesenderechndthelevel of expertiseof theadvisor.Thiswill be
establishedtinitial meetinguponanalysisof clientneeds.

Hourly Rates
Advisorswith 5-7 yearsexperience $250/hour

Advisorswith 8-10yearsexperience $300/hour
Advisorswith 10+yearsexperience $350/hour

Hourly feesfor servicingclientsin geographi@areasoutsidea 150 mile radiusof our office maybeincreasedip
to $500/hourdueto additionallogisticalcosts.

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Plexus Financial Services, LLC 27-1746834

Item of Form
(identify)

Answer

Investmentdviserrepresentative@AR) mayalsochargeaflat dollar ratefor managingmultiple accountsor
in combinationof percentagef assetaindermanagemeniThesefeesaredeterminedseparatelfor each
accountFurthermoretherateto beapplieddependon, butarenot limited to, thetype of assetsinder
managementhe compositionof structureof theaccountthesizeof theaccountandtheservicegequiredby
theclient. Feesjncludingflat dollar ratesandcombinatiormethodwill generallybe calculatecatatotalrate
equalto or lessthan2.25%andarenegotiable.

In additionto feesfor assetaindermanagementustomersnay alsobe chargedor costsassociateavith
executingtransactionsgommonlyreferredto as'ticket charges"A scheduleof thesechargesnay be obtained
from theclient'slAR.

IARs mayimposea minimumfeewhencharginga fixed percentageatefor managingassetsThis mustbe
approvedn advancen writing by Plexus'ComplianceDepartment.

Eitherparty mayterminateaninvestmentdvisoryservicesagreemenat anytime with written notice.If the
clientterminategherelationshipwithin five (5) businesslaysof signingtheagreementheclientwill receive
afull refundof fees.After five (5) businesslays,theclient'srefundwill be proratedfor work performedby
adviserupto thetime PlexusFinancialServicegeceiveghewritten noticeof termination.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Continuation Sheet for Form ADV Part 11

Applicant: SEC File Number: Date:
PlexusFinancialServices|.LC go1. 153132 12/01/10

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
PlexusFinancialServices|LC 27-1746834
Item of Form
(identify) Answer
PartlA Page3 PensionConsulting Services:
Item5 G(5)

Plexusprovidesadvisoryservicesseparatelpr in combinatiorasdescribeelow, to retirementenefitplans.

Plexuswill contractwith plansponsors/trusteder variousservicego theplan.

Plexuswill provide,butarenotlimited to, thefollowing services,(with estimatedime requirements):
Reviewcurrentproviderservicest feearrangement2-5hours
CompleteMarketReviewto otherproviders:8-20hours
Oversightandmanagementf plantransition:6-10hours
CurrentinvestmenDue DiligenceandAnalysis:3-8 hours
Ongoinginvestmenimonitoring:3-8 hoursquarterlyor annually
Educationprogramdevelopmenandimplementation4-10hours
GroupMeetingsandparticipantguidance 3-8 hoursperday
Reviewor developmenbf InvestmenPolicy Statement2-7 hours
Establishretirementplancommittee:3-8 hours
Creatingcomprehensivauditfile: 3-8 hours
Otherneedsasrequiredor determined

Thenatureor thetopicscoveredor serviceprovidedwill bedeterminedy Plexusandthe clientunderthe
guidelinesof ERISA Section404(c),andthe DOL. Theycanbe providedindividually or in combinatiorasa

packagegrogrambasedn theservicegenderedandtime requiredat a rateor fee negotiatey both parties.

Feeswill beagreeduponby bothpartiesaccordingio the methodologiepreviouslylistedin this form, i.e.
hourly rates AUM, flat feesor in combinationwhich mayincludeadditionalforms of servicewe provide.

Plexuswill basesuggestionandrecommendation® the clientoninformationprovidedby theclient. Client
mayacceptbr disregardjn wholeor in part,anyrecommendationr suggestiomadeby Advisor.

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
PlexusFinancialServices| LC 27-1746834
Item of Form
(identify) Answer

Part1A Page8 Third Party Investment Advisors:
Iltem5 G(6)

Plexushasenterednto agreementsiith variousnon-affiliatedinvestmentdvisergo offer assetllocationand
assemanagemerdervicego PFSAdvisorsclients.EachlAR of Plexusshallassistheir clientin formulatinga
strategidnvestmenportfolio basedn the client'sinvestmenbbjectives.

Onceformulated a suitablethird party managemaybe selectedo implementandcontinuallymanageheplan.
In preparingthestrategigplan,eachlAR shallsetrestrictionsor limitationson the managemenf theaccount
andexplainto theclient the continualaccountactivity transactedby thethird party manageon aregularbasis.
Also, Plexusperiodicallyreviewsthe currentandhistoricalperformanceecordof eachthird party manageprior
to introducingclientsto the non-affiliatedinvestmentdvisers.

By agreementhetotal fee chargedo eachclient by the non-affiliatedinvestmentdviserwill not normally
exceed3% of assetsindermanagemenPlexusnegotiatesvith eachnon-affiliatedinvestmentadviserits
managemergervicefee,whichis factoredinto the 3% benchmarkandthe maximumallowablefeethatany IAR
may chargetheir client, asdisclosedn the Client ServicesAgreementandor similar documentationPlexus'
IAR's arecompensateth conformancevith the negotiatedee schedule.

Plexushasbusinesselationshipavith thefollowing non-affiliatedinvestmentdvisers:
CurianCapital

Therelationshipof Plexuswith the non-affiliatedinvestmentdviserswill beclearlycommunicatedo all clients
in the non-affiliatedinvestmentdviser'Client ServicesAgreementand/orothersimilar documentationEach
non-affiliatedinvestmentdviseris requiredto providePlexusandeachof its IARs with adisclosurestatement,
typically ScheduleH of theirform ADV, andacopy of their FormADV.

Compensatiotis usuallyreceivedby PlexusafterservicesarerenderedFeegpaidin advancewill typically be
refundedo theclient proratedto the numberof daysin the quarterin which the clientreceivedthe services,
however refundpoliciesmayvary dependingn the non-affiliatedinvestmentadviser'dfee scheduleandterms.
Generallyanagreemeninay beterminatedvithin 30 dayswritten notice,however all compensation
arrangementsncludingrefunds,andterminationprovisionswill bedisclosedn the non-affiliatedinvestment
adviser<Llient ServicesAgreementormADV.

Plexuswill ensurewhethereachnon-affiliatedinvestmentadviserwith whomit hasanagreemenis properly
registeredvith all appropriateegulatoryauthorities.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:

FORM ADV o _

Continuation Sheet for Form ADV Part I1 | Plexus Financial Services, LLC 801- 153132 12/01/10

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Plexus Financial Services, LLC 27-1746834
Item of Form
(identify) Answer

Partll, Page4 Educational and Business Standards :

Item5 At a minimum any associated person that shall be designated as an adviser shall be required
to have a college degree from an accredited institution and 5 years experience in the financial
and investment field. The degree requirement may be waived if the candidate has 10 years
experience in the field and can show competent skills in providing financial advice.

Plexus requires each of it's IAR's to either pass the qualification examinations required by
their home state's licensing requirements or hold a valid professional designation waiver as
determined by each state's Blue Sky Laws. If the IAR's home state does not have a registration
requirement and he/she does not hold a bona fide professional designation waiver, then the
IAR must meet Plexus' established procedures.

Partll, Paged John W. Vogel, Born 1958

ltem6
Educational Background :

BS in Finance, Metropolitan State College, Denver, CO 1984

MS in Financial Services, American College, Bryn Mawr, PA 2001

Professional Designations: ChFC, CRC, AlF

Business Background :

CEO, Plexus Financial Services, April 2010 - Present

Senior Investment Advisor, 401k Educators, June 2002- March 2010

Lawrence A. Tantilla, Born 1964

Educational Background :

BA in Education, University of Illinois, Champaign-Urbana, IL 1988

MS in Administration, Aurora University, Aurora, IL 1994

Business Background :

Chief Compliance Officer, Plexus Financial Services, April 2010 - Present

Owner/Advisor, Tantilla Financial Services, January 2008 - March 2010

Registered Representative, Principal Financial Group, November 2003 - December 2007
Partll, Page6 PlexusFinancialServicess alsoregisteredvith the SecuritiesandExchangeCommissionFINRA andvarious
Item12(B) regulatoryorganizationso provideservicesasa Broker/DealerIn this capacity Plexusmaybe compensatetly

feesor commissionsThe Principalsof Plexus,in their capacityasRegisteredRepresentativesf Plexusmay
recommendPlexusBroker/Dealeiservicedo clientswho haveor areutilizing PlexusadvisoryservicesClients
areunderno obligationto purchaser sell securitieghroughPlexus.However if theychooseo do so,
commissionsnay be earnedvhich maybe higheror lowerthancommissiorratesfoundat other
Broker/Dealers.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Pl Fi ial Servi LLC
Continuation Sheet for Form ADV Part I1 eXus Financial Services, 801- 153132 12/01/10
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Plexus Financial Services, LLC 27-1746834
Item of Form
(identify) Answer
Additional Codeof Ethics
Informationand
Disclosures Pursuanto Rule204A-1of the InvestmentAdvisorsAct of 1940, Plexushasadopteda Codeof Ethicsfor
Codeof Ethics its employee@ndIARs. While Plexusis confidentof its employeesandrepresentativetegrity and

Written Policies
andProcedures

goodfaith, therearecertaininstancesvhereemployeesand/orrepresentativegossesgnowledge
regardingpresenor futuretransactionsr havethe ability to influenceportfolio transactionsnadeby
employeesand/orrepresentativefor their clientsin securitiedn which theymayalsopersonallyinvest.in
thesesituationgpersonainterestmay conflict with thatof the Firm'sclients.

Plexus'Codeof Ethicsrequireghatits employee@andlARs conductthemselvedn a mannersuchthatthe
interestf theclienttakeprecedenceverall othersandeffectsecuritiedransactiongn suchaway to
avoidany conflict betweertheinterestof any customemndtheinterestof anyassociategersonof Plexus.

For additionalinformationor to obtaina copy of this Codeof Ethics,you maycontactyour IAR or Plexus
directlyat847-307-6100.

Written Policiesand Procedures

Pursuanto Rule 206(4)-7of the InvestmentAdvisorsAct of 1940,Plexushasadoptedandimplemented

written policiesandproceduresvhich arereasonablylesignedo preventviolation of thefederalsecurities
laws.Plexuswill periodicallyreviewthesewritten policiesandproceduregor theiradequacy.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




	Text1: Plexus Financial Services, LLC
	Text7: 153132
	Text8: 12/01/10
	Text13: 
	0: PFS Advisors, a division of Plexus Financial Services, LLC (Plexus) and a registered investment advisor with the state of Illinois, provides investment management services to affiliated clients. These services include:
 
Financial Advisory Services:
 
Plexus offers financial advisory services to any accredited and non-accredited business owners and individuals approaching or in retirement seeking financial advise. Plexus does not require a minimum net worth and fees will be assessed based on the services provided and time allocated for such services.
 
Services may include, but are not limited to:                                             Estimate Time Required
1. Identification of financial goals and objectives.                                                 1-3 hours
2. Collection and assessment of all relevant data.                                                   1-3 hours
3. Identification of financial problems and formulation of solutions.                     2-8 hours
4. Preparation of a financial plan with specific written recommendations.             2-8 hours
5. Implementation of recommendations.                                                                 1-6 hours     
6. Periodic review and update (quarterly, semi-annually, or annually).                  1-3 hours
 
Plexus may also give preliminary advice as to the need for estate planning and other planning strategies that may call for legal, accounting or other expert advice. In these cases, Plexus directs the client to the appropriate professional of his/her choice.
  
Fees for financial advisory services are generated either from: (a) a negotiated flat dollar amount and are typically charged at the time a client signs a Financial Advisory Services Agreement; (b) an hourly rate, which will be negotiated based on the actual hours spent in consultation with the client, evaluation and preparation time, plus reimbursement for direct out-of-pocket expenses incurred for the service; or (c) an annual fee, which will be negotiated based on the estimated time to be spent in consultation throughout the year. In limited circumstances, including but not limited to consultation with qualified plans, the advisory services fee may be based on the balance of an account which is not managed by the IAR.
 
A basic plan would require an estimate of 6-8 hours for a flat fee of $1,800.  More complex plans, i.e. multiple asset sources, tax issues, estate planning needs, would require more time and additional costs at the hourly rates dependent on the level of experience of the adviser required (Hourly Rates pg. 9).
 
Financial advisory fees shall generally not exceed a flat rate of $10,000, $500 per hour; or $5,000 per year where charged annually. However, based on circumstances, a higher fee may be negotiated. In such instances the IAR shall request pre-approval from Plexus' Compliance Department. The Compliance Department will notify the IAR of whether the circumstances warrant a higher fee.
 
A client may terminate a financial advisory contract without penalty by written notice within five (5) business days from the date of client's acceptance of the Financial Advisory Services Agreement. All fees paid to the date of termination, but not yet earned, will be refunded immediately.
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	0: Part II, Page 2
Item 1 A(1)(3), D
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	Text9: Plexus Financial Services, LLC
	Text10: 27-1746834
	Text14: 
	Text15: Investment adviser representatives (IAR) may also charge a flat dollar rate for managing multiple accounts or in combination of percentage of assets under management. These fees are determined separately for each account. Furthermore, the rate to be applied depend on, but are not limited to, the type of assets under management, the composition of structure of the account, the size of the account, and the services required by the client. Fees, including flat dollar rates and combination method will generally be calculated at a total rate equal to or less than 2.25% and are negotiable. 
 
In addition to fees for assets under management, customers may also be charged for costs associated with executing transactions, commonly referred to as "ticket charges". A schedule of these charges may be obtained from the client's IAR.
 
IARs may impose a minimum fee when charging a fixed percentage rate for managing assets. This must be approved in advance in writing by Plexus' Compliance Department.
 
Either party may terminate an investment advisory services agreement at any time with written notice. If the client terminates the relationship within five (5) business days of signing the agreement, the client will receive a full refund of fees. After five (5) business days, the client's refund will be prorated for work performed by adviser up to the time Plexus Financial Services receives the written notice of termination.
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	Text19: Educational and Business Standards:
At a minimum any associated person that shall be designated as an adviser shall be required to have a college degree from an accredited institution and 5 years experience in the financial and investment field. The degree requirement may be waived if the candidate has 10 years experience in the field and can show competent skills in providing financial advice.
 
Plexus requires each of it's IAR's to either pass the qualification examinations required by their home state's licensing requirements or hold a valid professional designation waiver as determined by each state's Blue Sky Laws. If the IAR's home state does not have a registration requirement and he/she does not hold a bona fide professional designation waiver, then the IAR must meet Plexus' established procedures.
 
John W. Vogel, Born 1958 
 
Educational Background:
BS in Finance, Metropolitan State College, Denver, CO  1984
MS in Financial Services, American College, Bryn Mawr, PA  2001
Professional Designations: ChFC, CRC, AIF
 
Business Background:
CEO, Plexus Financial Services, April 2010 - Present
Senior Investment Advisor, 401k Educators, June 2002- March 2010
 
Lawrence A. Tantilla, Born 1964
 
Educational Background:
BA in Education, University of Illinois, Champaign-Urbana, IL  1988
MS in Administration, Aurora University, Aurora, IL  1994 
 
Business Background:
Chief Compliance Officer, Plexus Financial Services, April 2010 - Present
Owner/Advisor, Tantilla Financial Services, January 2008 - March 2010
Registered Representative, Principal Financial Group, November 2003 - December 2007
 
 
Plexus Financial Services is also registered with the Securities and Exchange Commission, FINRA and various regulatory organizations to provide services as a Broker/Dealer. In this capacity, Plexus may be compensated by fees or commissions. The Principals of Plexus, in their capacity as Registered Representatives of Plexus, may recommend Plexus' Broker/Dealer services to clients who have or are utilizing Plexus advisory services. Clients are under no obligation to purchase or sell securities through Plexus. However, if they choose to do so, commissions may be earned which may be higher or lower than commission rates found at other Broker/Dealers.
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Code of Ethics













Written Policies and Procedures
	Text21: Code of Ethics
 
Pursuant to Rule 204A-1 of the Investment Advisors Act of 1940, Plexus has adopted a Code of Ethics for its employees and IARs. While Plexus is confident of its employees' and representatives' integrity and good faith, there are certain instances where employees and/or representatives possess knowledge regarding present or future transactions or have the ability to influence portfolio transactions made by employees and/or representatives for their clients in securities in which they may also personally invest. In these situations personal interest may conflict with that of the Firm's clients.
 
Plexus' Code of Ethics requires that its employees and IARs conduct themselves in a manner such that the interests of the client take precedence over all others and effect securities transactions in such a way to avoid any conflict between the interest of any customer and the interest of any associated person of Plexus.
 
For additional information or to obtain a copy of this Code of Ethics, you may contact your IAR or Plexus directly at 847-307-6100.
 
 
Written Policies and Procedures
 
Pursuant to Rule 206(4)-7 of the Investment Advisors Act of 1940, Plexus has adopted and implemented written policies and procedures which are reasonably designed to prevent violation of the federal securities laws. Plexus will periodically review these written policies and procedures for their adequacy.
	Text22: Plexus Financial Services, LLC
	Text23: 153132
	Text24: 12/01/10
	Text25: Part 1A Page 8
Item 5 G(2)(4)
	Text26: Portfolio Management Services for Individuals, Businesses or Institutional Clients: 
 
These services will include, but are not limited to, providing ongoing portfolio performance review, implementation of portfolio planning to meet client's plan objectives and risk/return tolerance as well as continual review of clients portfolio to ensure plan remains consistent with client's financial and personal objectives and risk/return tolerances. Portfolio performance review is defined as providing guidance in reference to due diligence and review of investment options for retirement plan sponsors, recommendations in terms of appropriate plan design and choosing a carrier for a plan sponsor.
 
Portfolio management services will include: due diligence reviews, funds evaluations, benchmark reviews and market comparisons.
 
We will be compensated either through a flat fee, or a calculated fee based on assets under management (AUM) and fair and equitable pricing, or through an hourly rate depending on the services required and/or rendered. For corporate clients this will also include plan reviews and evaluations to confirm plans are consistent with goals, costs, services provided and ERISA and DOL regulations.
 
Primarily, fees for such services are based on the application of a fixed percentage rate to the amount of assets under management.  Typically this rate will not exceed 2% or 200 basis points.
 
AUM Fee Schedule is as follows:
 
        AUM                                             Fee in Percentage                                     Basis Points:
$0-$500,000                                                       2%                                                     200 bps
$500,000-$750,000                                      1.50-1.99%                                       150-199 bps
$750,001-$1,000,000                                   1.00-1.49%                                       100-149 bps
$1,000,001-$2,000,000                                   .75-.99%                                            75-99 bps
$2,000,001-$4,000,000                                   .50-.74%                                            50-74 bps
$4,000,001-$6,000,000                                   .25-.49%                                            25-49 bps
$6,000,001 and above                                     .05-.24%                                              5-24 bps
 
 
Flat Fees:
When we act only as a consultant to a plan will a flat fee arrangement be utilized. These fees will be based on the size of the plan and the services utilized and are subject to negotiation.
 
Our fee to help start up a plan is $1,500. There will also be an annual charge of $1,500 that can be offset by plan commissions based on assets under management.
 
 
	Text27: Plexus Financial Services, LLC
	Text28: 27-1746834
	Text29: Plexus Financial Services, LLC
	Text30: 153132
	Text31: 12/01/10
	Text32: Plexus Financial Services, LLC
	Text33: 27-1746834
	Text34: 
	Text35: For plans under $5 million in assets the flat fee will be 50 bps, for which the following services will be provided:
 
     Implementation for New Clients
     Coordinate plan marketing and conversion (if applicable)
     Complete fiduciary review and checklist
     Review and/or create and Investment Policy Statement for the plan
 
     Ongoing Services
     Provide ANNUAL investment reviews, analysis and recommendations
     Inform and consult on IRS/DOL developments and regulations
     Assist with communications to participants
     Coordinate and support participant presentations
     Provide ongoing assistance with provider 
 
For plans over $5 million in assets the flat fee will be 25 bps, for which the above services will be provided in addition to:
 
     Implementation for New Clients
     Develop a participant education campaign
 
     Ongoing Services
     Provide QUARTERLY investment reviews, analysis and recommendations
     Coordinate participant presentations (including GAP Statement Prep)
 
Hourly Fees:
Advisory services can be charged at an hourly rate if mutually agreed upon by the client and advisor. Rates will be determined by the complexity of services rendered and the level of expertise of the advisor. This will be established at initial meeting upon analysis of client needs.
 
     Hourly Rates
     Advisors with 5-7 years experience     $250/hour
     Advisors with 8-10 years experience   $300/hour
     Advisors with 10+ years experience    $350/hour
 
Hourly fees for servicing clients in geographic areas outside a 150 mile radius of our office may be increased up to $500/hour due to additional logistical costs.
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	Text42: Pension Consulting Services:
 
Plexus provides advisory services, separately or in combination as described below, to retirement benefit plans. Plexus will contract with plan sponsors/trustees for various services to the plan.
 
Plexus will provide, but are not limited to, the following services,  (with estimated time requirements):
     Review current provider services & fee arrangement: 2-5 hours
     Complete Market Review to other providers: 8-20 hours
     Oversight and management of plan transition: 6-10 hours
     Current Investment Due Diligence and Analysis: 3-8 hours
     Ongoing investment monitoring: 3-8 hours quarterly or annually
     Education program development and implementation: 4-10 hours
     Group Meetings and participant guidance: 3-8 hours per day
     Review or development of Investment Policy Statement: 2-7 hours
     Establish retirement plan committee: 3-8 hours
     Creating comprehensive audit file: 3-8 hours 
     Other needs as required or determined
 
The nature or the topics covered or services provided will be determined by Plexus and the client under the guidelines of ERISA Section 404(c), and the DOL. They can be provided individually or in combination as a packaged program based on the services rendered and time required at a rate or fee negotiated by both parties.
 
Fees will be agreed upon by both parties according to the methodologies previously listed in this form, i.e. hourly rates, AUM, flat fees or in combination, which may include additional forms of service we provide.
 
Plexus will base suggestions and recommendations to the client on information provided by the client. Client may accept or disregard, in whole or in part, any recommendation or suggestion made by Advisor.
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	Text49: Third Party Investment Advisors:
 
Plexus has entered into agreements with various non-affiliated investment advisers to offer asset allocation and asset management services to PFS Advisors clients. Each IAR of Plexus shall assist their client in formulating a strategic investment portfolio based on the client's investment objectives.
 
Once formulated, a suitable third party manager may be selected to implement and continually manage the plan. In preparing the strategic plan, each IAR shall set restrictions or limitations on the management of the account and explain to the client the continual account activity transacted by the third party manager on a regular basis. Also, Plexus periodically reviews the current and historical performance record of each third party manager prior to introducing clients to the non-affiliated investment advisers.
 
By agreement, the total fee charged to each client by the non-affiliated investment adviser will not normally exceed 3% of assets under management. Plexus negotiates with each non-affiliated investment adviser its management service fee, which is factored into the 3% benchmark, and the maximum allowable fee that any IAR may charge their client, as disclosed in the Client Services Agreement and or similar documentation. Plexus' IAR's are compensated in conformance with the negotiated fee schedule.
 
Plexus has business relationships with the following non-affiliated investment advisers:
 
Curian Capital
 
The relationship of Plexus with the non-affiliated investment advisers will be clearly communicated to all clients in the non-affiliated investment adviser's Client Services Agreement and/or other similar documentation. Each non-affiliated investment adviser is required to provide Plexus and each of its IARs with a disclosure statement, typically Schedule H of their form ADV, and a copy of their Form ADV.
 
Compensation is usually received by Plexus after services are rendered. Fees paid in advance will typically be refunded to the client prorated to the number of days in the quarter in which the client received the services, however, refund policies may vary depending on the non-affiliated investment adviser's fee schedule and terms. Generally an agreement may be terminated within 30 days written notice, however, all compensation arrangements, including refunds, and termination provisions will be disclosed in the non-affiliated investment advisers Client Services Agreement Form ADV.
 
Plexus will ensure whether each non-affiliated investment adviser with whom it has an agreement is properly registered with all appropriate regulatory authorities.


