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FORM ADV Applicant: SEC File Number: Date:
Part II - Page 2 Plexus Financial Services, LLC co1. 153132 04/01/10

1. A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the
approximate % of total advisory billings from

Applicant: that service. (See instruction below.)

E (1) Provides investment SUPEIVISOTY SETVICES ..........ovevevevirererrseeesessesesssseeseesesesessesesesessseseesesssesesessesenneas 90 %
: (2) Manages investment advisory accounts not involving investment supervisory Services..................... %
E (3)  Furnishes investment advice through consultations not included in either service described above... _10 %
] (4)  Issues periodicals about securities by SUDSCIIPLION ......cvevveeeiereeieiieiie ettt e e eee e %
] (5)  Issues special reports about securities not included in any service described above............cccecevcenee %
| (6)  Issues, not as part of any service described above, any charts, graphs, formulas, or other devices

o which clients may use t0 eValuate SECUTTLIES. ... .ectirtiiriieeiieitie ettt ettt ettt sbe e e eee %
|:| (7)  On more than an occasional basis, furnishes advice to clients on matters not involving securities... %
[ ] (8)  Provides @ tIMING SEIVICE ....cc.ueiiuieeieriieeiiieiieerttteitestteetteeteeesttes e eesteestessatesubeansaesaeesnseensaenseenseesnnn s s %
i (9) Furnishes advice about securities in any manner not described above..........coccoeveviieieresiese e, %

(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)

Yes No
B. Does applicant call any of the services it checked above financial planning or some similar term? . . . . . ..
C. Applicant offers investment advisory services for: (check all that_apply)
IEI (1) A percentage of assets under management |:| (4)  Subscription fees
(2) Hourly charges |:| (5) Commissions
(3) Fixed fees (not including subscription fees) |:| (6)  Other

D. For each checked box in A above, describe on Schedule F:

* the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for
a fee

¢ applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

* when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund
or may terminate an investment advisory contract before its expiration date

2. Types of clients - Applicant generally provides investment advice to: (check those that apply)

@ A. Individuals |:| E Trusts, estates, or charitable organizations

|:| B. Banks or thrift institutions IE F. Corporations or business entities other than those listed above
|:| C. Investment companies |:| G. Other (describe on Schedule F)

@ D. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant:

Plexus Financial Services, LLC SEC File Number: Date:

Part II - Page 3 801- 153132 04/01/10

3. Types of Investments. Applicant offers advice on the following: (check those that apply)

=1 Sl R

A. Equity securities |:| H. United States government securities
(1) exchange-listed securities
(2) securities traded over-the-counter
(3) Foreign issuers

I.  Options contracts on:
(1) securities
(2) commodities

B. Warrants J.  Futures contracts on:

(1) tangibles
(2) intangibles

C. Corporate debt securities (other than commercial paper)

D. Commercial paper

E.  Certificates of deposit K. Interests in partnerships investing in:

F.  Municipal securities (1) real estate
(2) oil and gas interests

(3) other (explain on Schedule F)

O O e

G. Investment company securities:
(1) variable life insurance

(2) variable annuities |:| L. Other (explain on Schedule F)
(3) mutual fund shares

4. Methods of Analysis, Sources of Information, and Investment Strategies.

A. Applicant’s security analysis methods include: (check those that apply)
(1) [ ] Charting @ [O] cyclical
(2) IEI Fundamental 5) |:| Other (explain on Schedule F)
3) |:| Technical
B. The main sources of information applicant uses include: (check those that apply)
(1) IEI Financial newspapers and magazines (5) |:| Timing services
2) IEI Inspections of corporate activities (6) IE' Annual reports, prospectuses, filings with the
3) IE Research materials prepared by others Securities and Exchange Commission
4 @ Corporate rating services ) @ Company press releases
(8) [ ] Other (explain on Schedule F)
C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)
(D IEI Long term purchases ®)] |:| Margin transactions
(securities held at least a year)
2) |:| Short term purchases (6) |:| Option writing, including covered options,
(securities sold within a year) uncovered options or spreading strategies
3) |:| Trading (securities sold within 30 days) @) |:| Other (explain on Schedule F)
) [ ] Short sales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: SEC File Number: Date:

Plexus Financial Services, LLC

Part II - Page 4 801- 153132 04/01/10

5.

Education and Business Standards.

Are there any general standards of education or business experience that applicant requires of those involved in Yes No

determining or giving investment advice to ClIENtS? ..........cooiiiiiiiiiiiiiiiii i

(If yes, please describe these standards on Schedule F)

Education and Business Background.

For:

¢  each member of the investment committee or group that determines general investment advice to be given to clients, or
¢ if the applicant has no investment committee or group, each individual who determines general investment advice

clients (if more than five, respond only for their supervisors)
¢ each principal executive officer of applicant or each person with similar status or performing similar functions.

On Schedule F, give the:
* name ¢  formal education after high school

*  year of birth *  business background for the preceding five years

Other Business Activities. (check those that apply)

|:| A. Applicant is actively engaged in a business other than giving investment advice.
@ B. Applicant sells products or services other than investment advice to clients.
|:| C.  The principal business of applicant or its principal executive officers involves something other than providing

investment advice.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

Other Financial Industry Activities or Affiliations. (check those that apply)
@ A. Applicant is registered (or has an application pending) as a securities broker-dealer.

|:| B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator
or commodity trading adviser.
|:| C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

|:| (1) broker-dealer |:| (7) accounting firm

|:| (2) investment company |:| (8) law firm

|:| (3) other investment adviser @ (9) insurance company or agency
|:| (4) financial planning firm |:| (10) pension consultant

|:| (5) commodity pool operator, commodity trading |:| (11) real estate broker or dealer
adviser or futures commission merchant

|:| (6) banking or thrift institution |:| (12) entity that creates or packages limited partnerships

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No

D. Is applicant or arelated person a general partner in any partnership in which clients are solicited to invest?..

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: . . . SEC File Number: Date:
Plexus Financial Services, LLC

Part II - Page 5 801-153132 04/01/10

9. Participation or Interest in Client Transactions.
Applicant or a related person: (check those that apply)

A. As principal, buys securities for itself from or sells securities it owns to any client.
B. As broker or agent effects securities transactions for compensation for any client.

As broker or agent for any person other than a client effects transactions in which client securities are sold to or
bought from a brokerage customer.

D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related
person has some financial interest.

1 O OO

E. Buys or sell for itself securities it also recommended to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and
what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or
prospective client upon request.

10. Conditions for Managing Accounts. Does the applicant provide investment advisory services, manage Yes No
investment advisory accounts or hold itself out as providing financial planning or some similarly termed
services and impose a minimum dollar value of assets or other condition for starting or maintaining an
account?

(If yes, describe on Schedule F)

11. Review of Accounts. If applicant provides investment supervisory services, manages investment advisory account,
or holds itself out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and
triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive
from applicant on performing reviews, and number of accounts assigned each.

A representativeampleof all accountsnaybereviewedon a periodicbasisby eitherthe CCOin all statespr designategbrincipal(s)underthe
supervisiorof the CCO. Thisreviewwill bebasedn the customer’'dnvestmenbbjectivesyisk toleranceandfinancialandpersonaprofile.
Therearethreelevelsof accountsfinancialadvisoryservicesjnvestmentdvisoryservicesandthird party manageaccountsvith whomPlexus
hasagreements.

Supervisoryreviewof theseaccountsill includegeneralccouniactivity andothertriggeringfactorssuchas: 1) feescharged?) account
performancendperformanceeports,3) customeicomplaints4) productsused,5) bestexecution6) securityconcentratiorandothertriggering
factorsasdeterminecy reviewer.

B. Describe below the nature and frequency of regular reports to clients on their accounts.

With regardto thethird-partymanagedccountsperformanceeportsareprovidedquarterlyby investmentdvisemrepresentative(r third-party
managementompaniesClientsmay alsoreceiveanactivity statemenon a monthly basisdetailingaccountactivity for thatmonth.Performance
reportsaremorecomprehensiven natureandarebasedn the client’s statedobjectivesandrisk/returnprofile. Thesein-depthreportsmust
complywith AIMR standardsvhichtypically include,butarenotlimited to, total gains/losseby securityandat the portfolio level, total returns
calculatedor the portfolio ascomparedo benchmark(syisedandotherfactors.

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: SEC File Number: Date:

Part II - Page 6 Plexus Financial Services, LLC

801-153132 04/01/10

12.

Investment or Brokerage Discretion.

A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

C INO
(1) securities to be BOUZht OT SOLA? .....ceuuiiiiiiiiiieiee ettt et ettt st se et e e e s

Yes No

(2) amount of securities to be bOught OF SOIA? ......cc.eeieiieieie e ere e e s
Yes No

(3) Dbroker or dealer t0 DE USEA?  ..ocoiiiiiiiiiiciicee ettt ettt ettt et baeaae e

Yes No

(4)  COMMISSION TAES PAIA? ..eeviieiiiieieitie e etiettiettetteetteste et eae et e et e e e s esaeseesaessesssessesssensesseanseeseansenneensenn

es No
B. Does applicant or a related person suggest brokers to ClIENtS? ...........ecueeeeierieiiereeriere e
For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)
or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness
of their commissions. If the value of products, research and services given to the applicant or a related

person is a factor, describe:

¢ the products, research and services

¢ whether clients may pay commissions higher than those obtainable from other brokers in return for those products
and services

whether research is used to service all of applicant's accounts or just those accounts paying for it; and

i any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in
return for product and research services received.

13.  Additional Compensation.
Does the applicant or a related person have any arrangements, oral or in writing, where it:
A.  ispaid cash by or receives some economic benefit (including commissions, equipment or non-research Yes No
services) from a non-client in connection with giving advice toclients? .. ............ ... ... .. .....
Yes No
B.  directly or indirectly compensates any person for client referrals?. ......... ... ... ... .. .. .. ...
(For each yes, describe the arrangements on Schedule F.)
14.

Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

. has custody of client funds or securities (unless applicant is registered or registering only with the
Securities and Exchange Commission); or

. requires prepayment of more than $500 in fees per client and 6 or more months in advance
Yes No
Has applicant provided a Schedule G balance Sheet?..........ccooevieiiiiieieeie e

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:

Continuation Sheet for Form ADV Part 11 Plexus Financial Services, LLC 801- 153132 04/01/10

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Plexus Financial Services, LLC 27-1746834

Item of Form
(identify)

Answer

Part II, Page 2
Item 1 A(1)(3), D

PFS Advisors, a division of Plexus Financial Services, LLC (Plexus) and a registered investment
advisor with the securities and Exchange Commission (SEC), provides investment management
services to affiliated clients. These services include:

Investment Advisory Services:

These services will include, but are not limited to, providing ongoing investment advice,
implementation of portfolio planning to meet client's plan objectives and risk/return tolerance as
well as continual review of clients portfolio to ensure plan remains consistent with client's
financial and personal objectives and risk/return tolerances.

For corporate clients this will also include plan reviews and evaluations to confirm plans are
consistent with goals, costs, services provided and ERISA regulations.

Primarily, fees for such services are based on the application of a fixed percentage rate to the
amount of assets under management. Typically this rate will not exceed 2%.

Investment adviser representatives (IAR) may also charge a flat dollar rate for managing
multiple accounts or in combination of percentage of assets under management. These fees are
determined separately for each account. Furthermore, the rate to be applied depend on, but are
not limited to, the type of assets under management, the composition of structure of the
account, the size of the account, and the services required by the client. Fees, including flat
dollar rates and combination method will generally be calculated at a total rate equal to or less
than 2.25% and are negotiable.

In addition to fees for assets under management, customers may also be charged for costs
associated with executing transactions, commonly referred to as "ticket charges”. A schedule of
these charges may be obtained from the client's IAR.

IARs may impose a minimum fee when charging a fixed percentage rate for managing assets.
This must be approved in advance in writing by Plexus' Compliance Department.

Either party may terminate an investment advisory services agreement at any time with written
notice. If the client terminates the relationship within five (5) business days of signing the
agreement, the client will receive a full refund of fees. After five (5) business days, the client's
refund will be prorated for work performed by adviser up to the time Plexus Financial Services
receives written notice of termination.

Third Party Investment Advisors:

Plexus has entered into agreements with various non-affiliated investment advisers to offer
asset allocation and asset management services to PFS Advisors' clients. Each IAR of Plexus
shall assist their client in formulating a strategic investment portfolio based on the client's
investment objectives.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Continuation Sheet for Form ADV Part 11

Applicant: SEC File Number: Date:

Plexus Financial Services, LLC 801- 153132 04/01/10

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Plexus Financial Services, LLC 27-1746834

Item of Form
(identify)

Answer

Once formulated, a suitable third party manager may be selected to implement and continually
manage the plan. In preparing the strategic plan, each IAR shall set restrictions or limitations on
the management of the account and explain to the client the continual account activity
transacted by the third party manager on a regular basis. Also, Plexus, periodically reviews the
current and historical performance record of each third party manager prior to introducing
clients to the non-affiliated investment advisers.

By agreement, the total fee charged to each client by the non-affiliated investment adviser will
not normally exceed 3% of assets under management. Plexus negotiates with each
non-affiliated investment adviser its management service fee, which is factored into the 3%
benchmark, and the maximum allowable fee that any IAR may charge their client, as disclosed
in the Client Services Agreement and or similar documentation. Plexus' IAR's are compensated
in conformance with the negotiated fee schedule.

Plexus has business relationships with the following non-affiliated investment advisors:

Peak Fund Management Curian Capital
Lockwood Morningstar
BTS

The relationship of Plexus with the non-affiliated investment advisers will be clearly
communicated to all clients in the non-affiliated investment adviser's Client Services Agreement
and/or other similar documentation. Each non-affiliated investment adviser is required to
provide Plexus and each of its IARs with a disclosure statement, typically Schedule H of their
Form ADV, and a copy of their Form ADV.

Compensation is usually received by Plexus after services are rendered. Fees paid in advance
will typically be refunded to the client prorated to the number of days in the quarter in which the
client received the services, however, refund policies may vary depending upon the
non-affiliated investment adviser's fee schedule and terms. Generally an agreement may be
terminated within 30 days written notice, however, all compnesation arrangement, including
refunds, and termination provisions will be disclosed in the non-affiliated investment advisers
Client Services Agreement Form ADV.

Plexus will ensure whether each non-affiliated investment adviser with whom it has an
agreement is properly registered with all appropriate regulatory authorities.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Continuation Sheet for Form ADV Part 11

Applicant: SEC File Number: Date:

Plexus Financial Services, LLC 801- 153132 04/01/10

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Plexus Financial Services, LLC 27-1746834
Item of Form
(identify) Answer
Partll, Page? FinancialAdvisory Services

ltem1A@3),1C
2)(3)

Partll, Page4
ltem5

Plexusoffersfinancialadvisoryservicego clientswhich mayinclude,butarenotlimited to, areviewof
client'scurrentassetllocation;review of specifiedaccountsot heldwith affiliated broker/dealeradvice
regardingparticularsecuritiesandadviseregardingthe securitieamarketsn general. OnoccasionJARs
may provideserviceghatutilize charts graphsformulasor otherdevicesto assistlientsin evaluating
securitiedn orderto makemoreinformedinvestmentlecisions.

Plexusmayalsogive preliminaryadviceasto the needfor estateplanningandotherplanningstrategies
thatmay call for legal,accountingor otherexpertadvice.In thesecasesPlexusdirectstheclientto the
appropriatgrofessionabf his/herchoice.

Feedfor financialadvisoryservicesaregenerateeitherfrom: (a) a negotiatedlat dollaramountandare
typically chargedatthetime a client signsa FinancialAdvisory ServicesAgreement{b) anhourly rate,
whichwill benegotiatebasedn the actualhoursspentin consultatiorwith theclient, evaluationrand
preparatiortime, plusreimbursemenfor directout-of-pocketexpenseicurredfor theservice;or (c) an
annualfee,whichwill benegotiatechasedn the estimatedime to bespentin consultatiorthroughouthe
year.In limited circumstancesncluding but not limited to consultatiorwith qualified plans,theadvisory
servicefee maybebasedn thebalanceof anaccountwhichis notmanagedy the IAR.

Financialadvisoryfeesshallgenerallynot exceeda flat rateof $10,000$500perhour;or $5,000peryear
wherechargedannually.However,basedn circumstancesa higherfee maybenegotiatedin such
instanceshelAR shallrequespre-approvafrom Plexus'ComplianceDepartmentThe Compliance
Departmentvill notify thelAR of whetherthe circumstancewarranta higherfee.

A client mayterminatea financialadvisorycontractwithout penaltyby written noticewithin five (5)
businesslaysfrom the dateof client'sacceptancef the FinancialAdvisory ServicesAgreementAll fees
paidto the dateof termination but notyetearnedwill berefundedmmediately.

Educational and Business Standards:

At a minimum any associated person that shall be designated as an adviser shall be required to
have a college degree from an accredited institution and 5 years experience in the financial and
investment field. The degree requirement may be waived if the candidate has 10 years
experience in the field and can show competent skills in providing financial advice.

Plexus requires each of it's IAR's to either pass the qualification examinations required by their
home state's licensing requirements or hold a valid professional designation waiver as
determined by each state's Blue Sky Laws. If the IAR's home state does not have a registration
requirement and he/she does not hold a bona fide professional designation waiver, then the IAR
must meet Plexus' established procedures.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV o _
Continuation Sheet for Form ADV Part I1 | Plexus Financial Services, LLC 801- 153132 04/01/10
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Plexus Financial Services, LLC 27-1746834
Item of Form
(identify) Answer
Partll, Page4 John W. Vogel, Born 1958
Item 6 ]
Educational Background :
BS in Finance, Metropolitan State College, Denver, CO 1984
MS in Financial Services, American College, Bryn Mawr, PA 2001
Professional Designations: ChFC, CRC, AlF
Business Background :
CEO, Plexus Financial Services, April 2010 - Present
Senior Investment Advisor, 401k Educators, June 2002- March 2010
Lawrence A. Tantilla, Born 1964
Educational Background :
BA in Education, University of Illinois, Champaign-Urbana, IL 1988
MS in Administration, Aurora University, Aurora, IL 1994
Business Background :
Chief Compliance Officer, Plexus Financial Services, April 2010 - Present
Owner/Advisor, Tantilla Financial Services, January 2008 - March 2010
Registered Representative, Principal Financial Group, November 2003 - December 2007
Partll, Page6 : ; . . . -, o
ltem 12(B) PlexusFinancialServiceds alsoregisteredvith the SecuritieandExchangeCommission FINRA and

variousregulatoryorganizationgo provideservicesasa Broker/DealerIn this capacity Plexusmaybe
compensatebly feesor commissionsThe Principalsof Plexus,n their capacityasRegistered
Representativesf Plexus,mayrecommendPlexusBroker/Dealeiservicedo clientswho haveor are
utilizing PlexusadvisoryservicesClientsareunderno obligationto purchaser sell securitieghrough
Plexus However,if theychooseo do so,commissionsnaybe earnedvhich maybe higheror lowerthan
commissiorratesfound at otherBroker/Dealers.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Pl Fi ial Servi LLC
Continuation Sheet for Form ADV Part I1 eXus Financial Services, 801- 153132 04/01/10
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Plexus Financial Services, LLC 27-1746834
Item of Form
(identify) Answer
Additional Codeof Ethics
Informationand
Disclosures Pursuanto Rule204A-1of the InvestmentAdvisorsAct of 1940, Plexushasadopteda Codeof Ethicsfor
Codeof Ethics its employee@ndIARs. While Plexusis confidentof its employeesandrepresentativetegrity and

Written Policies
andProcedures

goodfaith, therearecertaininstancesvhereemployeesand/orrepresentativegossesgnowledge
regardingpresenor futuretransactionsr havethe ability to influenceportfolio transactionsnadeby
employeesand/orrepresentativefor their clientsin securitiedn which theymayalsopersonallyinvest.in
thesesituationgpersonainterestmay conflict with thatof the Firm'sclients.

Plexus'Codeof Ethicsrequireghatits employee@andlARs conductthemselvedn a mannersuchthatthe
interestf theclienttakeprecedenceverall othersandeffectsecuritiedransactiongn suchaway to
avoidany conflict betweertheinterestof any customemndtheinterestof anyassociategersonof Plexus.

For additionalinformationor to obtaina copy of this Codeof Ethics,you maycontactyour IAR or Plexus
directlyat847-307-6100.

Written Policiesand Procedures

Pursuanto Rule 206(4)-7of the InvestmentAdvisorsAct of 1940,Plexushasadoptedandimplemented

written policiesandproceduresvhich arereasonablylesignedo preventviolation of thefederalsecurities
laws.Plexuswill periodicallyreviewthesewritten policiesandproceduregor theiradequacy.

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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	Text107: A representative sample of all accounts may be reviewed on a periodic basis by either the CCO in all states, or designated principal(s) under the supervision of the CCO. This review will be based on the customer’s investment objectives, risk tolerance and financial and personal profile. There are three levels of accounts: financial advisory services, investment advisory services, and third party managed accounts with whom Plexus has agreements.

Supervisory review of these accounts will include general account activity and other triggering factors such as : 1) fees charged, 2) account performance and performance reports, 3) customer complaints, 4) products used, 5) best execution, 6) security concentration and other triggering factors as determined by reviewer.
	Text108: With regard to the third-party managed accounts, performance reports are provided quarterly by investment adviser representative(s) or third-party management companies. Clients may also receive an activity statement on a monthly basis detailing account activity for that month. Performance reports are more comprehensive in nature and are based on the client’s stated objectives and risk/return profile. These in-depth reports must comply with AIMR standards which typically include, but are not limited to, total gains/losses by security and at the portfolio level, total returns calculated for the portfolio as compared to benchmark(s) used and other factors. 
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	Text13: 
	0: PFS Advisors, a division of Plexus Financial Services, LLC (Plexus) and a registered investment advisor with the securities and Exchange Commission (SEC), provides investment management services to affiliated clients. These services include:
 
Investment Advisory Services:
These services will include, but are not limited to, providing ongoing investment advice, implementation of portfolio planning to meet client's plan objectives and risk/return tolerance as well as continual review of clients portfolio to ensure plan remains consistent with client's financial and personal objectives and risk/return tolerances.
 
For corporate clients this will also include plan reviews and evaluations to confirm plans are consistent with goals, costs, services provided and ERISA regulations.
 
Primarily, fees for such services are based on the application of a fixed percentage rate to the amount of assets under management. Typically this rate will not exceed 2%.
 
Investment adviser representatives (IAR) may also charge a flat dollar rate for managing multiple accounts or in combination of percentage of assets under management. These fees are determined separately for each account. Furthermore, the rate to be applied depend on, but are not limited to, the type of assets under management, the composition of structure of the account, the size of the account, and the services required by the client. Fees, including flat dollar rates and combination method will generally be calculated at a total rate equal to or less than 2.25% and are negotiable.
 
In addition to fees for assets under management, customers may also be charged for costs associated with executing transactions, commonly referred to as "ticket charges". A schedule of these charges may be obtained from the client's IAR.
 
IARs may impose a minimum fee when charging a fixed percentage rate  for managing assets. This must be approved in advance in writing by Plexus' Compliance Department.
 
Either party may terminate an investment advisory services agreement at any time with written notice. If the client terminates the relationship within five (5) business days of signing the agreement, the client will receive a full refund of fees. After five (5) business days, the client's refund will be prorated for work performed by adviser up to the time Plexus Financial Services receives written notice of termination.
 
Third Party Investment Advisors:
Plexus has entered into agreements with various non-affiliated investment advisers to offer asset allocation and asset management services to PFS Advisors' clients. Each IAR of Plexus shall assist their client in formulating a strategic investment portfolio based on the client's investment objectives. 
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	Text9: Plexus Financial Services, LLC
	Text10: 27-1746834
	Text14: 
	Text15: Once formulated, a suitable third party manager may be selected to implement and continually manage the plan. In preparing the strategic plan, each IAR shall set restrictions or limitations on the management of the account and explain to the client the continual account activity transacted by the third party manager on a regular basis. Also, Plexus, periodically reviews the current and historical performance record of each third party manager prior to introducing clients to the non-affiliated investment advisers.
 
By agreement, the total fee charged to each client by the non-affiliated investment adviser will not normally exceed 3% of assets under management. Plexus negotiates with each non-affiliated investment adviser its management service fee, which is factored into the 3% benchmark, and the maximum allowable fee that any IAR may charge their client, as disclosed in the Client Services Agreement and or similar documentation. Plexus' IAR's are compensated in conformance with the negotiated fee schedule.
 
Plexus has business relationships with the following non-affiliated investment advisors:
 
Peak Fund Management                                 Curian Capital
Lockwood                                                        Morningstar
BTS
 
The relationship of Plexus with the non-affiliated investment advisers will be clearly communicated to all clients in the non-affiliated investment adviser's Client Services Agreement and/or other similar documentation. Each non-affiliated investment adviser is required to provide Plexus and each of its IARs with a disclosure statement, typically Schedule H of their Form ADV, and a copy of their Form ADV.
 
Compensation is usually received by Plexus after services are rendered. Fees paid in advance will typically be refunded to the client prorated to the number of days in the quarter in which the client received the services, however, refund policies may vary depending upon the non-affiliated investment adviser's fee schedule and terms. Generally an agreement may be terminated within 30 days written notice, however, all compnesation arrangement, including refunds, and termination provisions will be disclosed in the non-affiliated investment advisers Client Services Agreement Form ADV.
 
Plexus will ensure whether each non-affiliated investment adviser with whom it has an agreement is properly registered with all appropriate regulatory authorities.
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	Text17: Financial Advisory Services:
Plexus offers financial advisory services to clients which may include, but are not limited to, a review of client's current asset allocation; review of specified accounts not held with affiliated broker/dealer; advice regarding particular securities; and advise regarding the securities markets in general.  On occasion, IARs may provide services that utilize charts, graphs, formulas or other devices to assist clients in evaluating securities in order to make more informed investment decisions.
 
Plexus may also give preliminary advice as to the need for estate planning and other planning strategies that may call for legal, accounting or other expert advice. In these cases, Plexus directs the client to the appropriate professional of his/her choice.
 
Fees for financial advisory services are generated either from: (a) a negotiated flat dollar amount and are typically charged at the time a client signs a Financial Advisory Services Agreement; (b) an hourly rate, which will be negotiated based on the actual hours spent in consultation with the client, evaluation and preparation time, plus reimbursement for direct out-of-pocket expenses incurred for the service; or (c) an annual fee, which will be negotiated based on the estimated time to be spent in consultation throughout the year. In limited circumstances, including but not limited to consultation with qualified plans, the advisory services fee may be based on the balance of an account which is not managed by the IAR.
 
Financial advisory fees shall generally not exceed a flat rate of $10,000, $500 per hour; or $5,000 per year where charged annually. However, based on circumstances, a higher fee may be negotiated. In such instances the IAR shall request pre-approval from Plexus' Compliance Department. The Compliance Department will notify the IAR of whether the circumstances warrant a higher fee.
 
A client may terminate a financial advisory contract without penalty by written notice within five (5) business days from the date of client's acceptance of the Financial Advisory Services Agreement. All fees paid to the date of termination, but not yet earned, will be refunded immediately.
 
 
Educational and Business Standards:
At a minimum any associated person that shall be designated as an adviser shall be required to have a college degree from an accredited institution and 5 years experience in the financial and investment field. The degree requirement may be waived if the candidate has 10 years experience in the field and can show competent skills in providing financial advice.
 
Plexus requires each of it's IAR's to either pass the qualification examinations required by their home state's licensing requirements or hold a valid professional designation waiver as determined by each state's Blue Sky Laws. If the IAR's home state does not have a registration requirement and he/she does not hold a bona fide professional designation waiver, then the IAR must meet Plexus' established procedures.
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	Text19: John W. Vogel, Born 1958 
 
Educational Background:
BS in Finance, Metropolitan State College, Denver, CO  1984
MS in Financial Services, American College, Bryn Mawr, PA  2001
Professional Designations: ChFC, CRC, AIF
 
Business Background:
CEO, Plexus Financial Services, April 2010 - Present
Senior Investment Advisor, 401k Educators, June 2002- March 2010
 
Lawrence A. Tantilla, Born 1964
 
Educational Background:
BA in Education, University of Illinois, Champaign-Urbana, IL  1988
MS in Administration, Aurora University, Aurora, IL  1994 
 
Business Background:
Chief Compliance Officer, Plexus Financial Services, April 2010 - Present
Owner/Advisor, Tantilla Financial Services, January 2008 - March 2010
Registered Representative, Principal Financial Group, November 2003 - December 2007
 
 
Plexus Financial Services is also registered with the Securities and Exchange Commission, FINRA and various regulatory organizations to provide services as a Broker/Dealer. In this capacity, Plexus may be compensated by fees or commissions. The Principals of Plexus, in their capacity as Registered Representatives of Plexus, may recommend Plexus' Broker/Dealer services to clients who have or are utilizing Plexus advisory services. Clients are under no obligation to purchase or sell securities through Plexus. However, if they choose to do so, commissions may be earned which may be higher or lower than commission rates found at other Broker/Dealers.
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	Text21: Code of Ethics
 
Pursuant to Rule 204A-1 of the Investment Advisors Act of 1940, Plexus has adopted a Code of Ethics for its employees and IARs. While Plexus is confident of its employees' and representatives' integrity and good faith, there are certain instances where employees and/or representatives possess knowledge regarding present or future transactions or have the ability to influence portfolio transactions made by employees and/or representatives for their clients in securities in which they may also personally invest. In these situations personal interest may conflict with that of the Firm's clients.
 
Plexus' Code of Ethics requires that its employees and IARs conduct themselves in a manner such that the interests of the client take precedence over all others and effect securities transactions in such a way to avoid any conflict between the interest of any customer and the interest of any associated person of Plexus.
 
For additional information or to obtain a copy of this Code of Ethics, you may contact your IAR or Plexus directly at 847-307-6100.
 
 
Written Policies and Procedures
 
Pursuant to Rule 206(4)-7 of the Investment Advisors Act of 1940, Plexus has adopted and implemented written policies and procedures which are reasonably designed to prevent violation of the federal securities laws. Plexus will periodically review these written policies and procedures for their adequacy.


