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FORM ADV Applicant: Gradient Advisors, LLC SEC File Number: Date:
Part II - Page 2 301~ 12/22/2009

1. A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the
approximate % of total advisory billings from

Applicant: that service. (See instruction below.)

(1) Provides invVestment SUPETVISOTY SETVICES ....eecveerueeriieerueeruierieeseessteeiteesteensaesnneesseessssenseessueesssesnnessses %
: (2) Manages investment advisory accounts not involving investment supervisory Services..................... %
E (3)  Furnishes investment advice through consultations not included in either service described above... _30 (est) %
[ 14)  Issues periodicals about securities DY SUDSCIIPHON ....c.eovirvieriieiieieeiiecieeeieieeeiee e et e s eeeeeeans %
] (5)  Issues special reports about securities not included in any service described above...........ccccceevvennn. %
| (6)  Issues, not as part of any service described-above, any charts, graphs, formulas, or other devices
- which clients may Use t0 eValuate SECUTTEIES. ..ceuevevereurerreerieerrereriesteerasnestesbeseereestesteseeeesseseeesaeesenees %
@ (7)  On more than an occasional basis, furnishes advice to clients on matters not involving securities... 20 (est) %
] (8)  Provides @ tIMINE SEIVICE Auuieruiistreeueieiieeitieiieeettteitestteetteeteeesttes s eesteestesaatessbeanseesaeeesseennseenseenseesnnn s s %
E (9) Furnishes advice about/securities in any manner not described above..........cocceeveriieieresiene e, 50(est) %

(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)

Yes No
B. Does applicant call any of the services it checked above financial planning or some similar term? . . . . . ..
C. Applicant offers investment advisory services for: (check all that_apply)
IEI (1) A percentage of assets under management |:| (4)  Subscription fees
(2) Hourly charges |:| (5) Commissions
@ (3) Fixed fees (not including subscription fees) |:| (6)  Other

D. For each checked box in A above, describe on Schedule F:

¢ the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for
a fee

* applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

* when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund
or may terminate an investment advisory contract before its expiration date

2. Types of clients - Applicant generally provides investment advice to: (check those that apply)

@ A. Individuals IE E Trusts, estates, or charitable organizations

|:| B. Banks or thrift institutions |:| F. Corporations or business entities other than those listed above
|:| C. Investment companies |:| G. Other (describe on Schedule F)

@ D. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Gradient Advisors, LLC

Part II - Page 3

SEC File Number:
801-

Date:
12/22/2009

3. Types of Investments. Applicant offers advice on the following: (check those that apply)

EEE]  EEE =] EEE]

A. Equity securities

(1) exchange-listed securities
(2) securities traded over-the-counter
(3) Foreign issuers

B. Warrants
C. Corporate debt securities (other than commercial paper)

D. Commercial paper
E.  Certificates of deposit

F.  Municipal securities

G. Investment company securities:
(1) variable life insurance
(2) variable annuities
(3) mutual fund shares

@ H. United States government securities

(1) securities
(2) commodities

(1) tangibles
(2).intangibles

(1) real estate

(= LIE el

I.  Options contracts on:

J.  Futures contracts on:

(2) oil and gas interests
(3) other (explain on Schedule F)

K. Interests in partnerships investing in:

|:| L. Other (explain on Schedule F)

4. Methods of Analysis, Sources of Information, and Investment Strategies.

A. Applicant’s security analysis methods include: (check those that apply)

(1) [_] Charting @ [ ] cyelical
(2) |:| Fundamental (%) |:| Other (explain on Schedule F)
3) |:| Technical
B. The main sources of information applicant uses include: (check those that apply)
(1) IEI Financial newspapers and magazines (5) |:| Timing services
2) |:| Inspections of corporate activities (6) IE' Annual reports, prospectuses, filings with the
3) IE Research materials prepared by others Securities and Exchange Commission
4) |:| Corporate rating services (7 |:| Company press releases
(8) [ ] Other (explain on Schedule F)
C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)
(1) IEI Long term purchases %) |:| Margin transactions
(securities held at least a year)
2) @ Short term purchases (6) Option writing, including covered options,
(securities sold within a year) uncovered options or spreading strategies
3) @ Trading (securities sold within 30 days) @) |:| Other (explain on Schedule F)
) [ ] Short sales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Gradient Advisors, LLC SEC File Number: Date:
Part II - Page 4 801- 12/22/2009

5.

Education and Business Standards.

Are there any general standards of education or business experience that applicant requires of those involved in Yes No

determining or giving investment advice to ClIENtS? ..........cooiiiiiiiiiiiiiiiii i

(If yes, please describe these standards on Schedule F)

Education and Business Background.

For:

¢  each member of the investment committee or group that determines general investment advice to be given to clients, or
¢ if the applicant has no investment committee or group, each individual who determines general investment advice

clients (if more than five, respond only for their supervisors)
¢ each principal executive officer of applicant or each person with similar status.or performing similar functions.

On Schedule F, give the:
* name ¢  formal education after high school

*  year of birth *  business background for the preceding five years

Other Business Activities. (check those that apply)

|:| A. Applicant is actively engaged in a business other than giving investment advice.
|:| B. Applicant sells products or services other than investment advice to clients.
IEI C.  The principal business of applicant or its principal executive officers involves something other than providing

investment advice.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

Other Financial Industry Activities or Affiliations. (check those that apply)
|:| A. Applicant is registered (or has an application pending) as a securities broker-dealer.

|:| B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator
or commodity trading adviser.
@ C. Applicant has arrangements that are material to its advisory business or-its clients with a related person who is a:

|:| (1) broker-dealer |:| (7) accounting firm

|:| (2) investment company |:| (8) law firm

|:| (3) other investment adviser @ (9) insurance company or agency
|:| (4) financial planning firm |:| (10) pension consultant

|:| (5) commodity pool operator, commodity trading |:| (11) real estate broker or dealer
adviser or futures commission merchant

|:| (6) banking or thrift institution |:| (12) entity that creates or packages limited partnerships

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No

D. Is applicant or arelated person a general partner in any partnership in which clients are solicited to invest?..

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Gradient Advisors, LLC SEC File Number: Date:
Part II - Page 5 801- 12/22/2009

9. Participation or Interest in Client Transactions.
Applicant or a related person: (check those that apply)

|:| A. As principal, buys securities for itself from or sells securities it owns to any client.
|:| B. As broker or agent effects securities transactions for compensation for any client.

|:| C. As broker or agent for any person other than a client effects transactions in which client securities are sold to or
bought from a brokerage customer.

|:| D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related
person has some financial interest.

@ E. Buys or sell for itself securities it also recommended to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and
what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or
prospective client upon request.

10. Conditions for Managing Accounts. Does the applicant provide investment advisory services, manage Yes No
investment advisory accounts or hold itself out as providing financial planning or:some similarly termed
services and impose a minimum dollar value of assets or other condition for starting or maintaining an
account?

(If yes, describe on Schedule F)

11. Review of Accounts. If applicant provides investment supervisory services, manages investment advisory account,
or holds itself out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and
triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive
from applicant on performing reviews, and number of accounts assigned each.

All accounts are reviewed no less than quarterly by third party money.manager. Accounts are compared
to the objectives stated by the client in the investment advisory-contract. Any notification to advisor by
client of a change in life status - employment, retirement, marital status or household will trigger an
automatic review of client account.

B. Describe below the nature and frequency of regular reports to clients on their accounts.

Clients receive account statements no less than quarterly for managed accounts from the third party
money manager. Account reports are issued by the Advisor’s custodian. Client receives confirmations of
each transaction in account from Custodian and an additional statement during any month in which a
transaction occurs.

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Gradient Advisors, LLC SEC File Number: Date:
Part II - Page 6 801- 12/22/2009

12.

Investment or Brokerage Discretion.

A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

C INO
(1) securities to be BOUZht OT SOLA? .....ceuuiiiiiiiiiieiee ettt et ettt st se et e e e s

Yes No

(2) amount of securities to be bOught OF SOIA? ......cc.eeieiieieie e ere e e s
Yes No

(3) Dbroker or dealer t0 DE USEA?  ...c..i.eeestiiiie et eieseteecteesteeeseenaeeetaesneesateeeraeeeeeesteseaeeanesesbeeaseeesbesssenneeenes

Yes No

(4)  COMMISSION TAES PALA? ..cfiteirrirtiesereeeerieetieitietieteetteste et eseestes eeseeseesesseeseesaessesssessesssensesseansesseansenseensenn

es No
B. Does applicant or a related person suggest brokers to ClIENtS? ..........ecueeeeierieiiereeieeeeeee e e
For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)
or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness
of their commissions. If the value of products, research and services given to the applicant or a related

person is a factor, describe:

¢ the products, research and services

¢ whether clients may pay commissions higher than those obtainable from other brokers in return for those products
and services

whether research is used to service all of applicant's accounts or just those accounts paying for it; and

i any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in
return for product and research services received.

13.  Additional Compensation.
Does the applicant or a related person have any arrangements, oral or in-writing, where it:
A.  ispaid cash by or receives some economic benefit (including commissions, equipment or non-research Yes No
services) from a non-client in connection with giving advice to clients? . . ..........................
Yes No
B.  directly or indirectly compensates any person for client referrals?. ......... ... ... ... .. .. .. ...
(For each yes, describe the arrangements on Schedule F.)
14.

Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

. has custody of client funds or securities (unless applicant is registered or registering only with the
Securities and Exchange Commission); or

. requires prepayment of more than $500 in fees per client and 6 or more months in advance
Yes No
Has applicant provided a Schedule G balance Sheet?..........ccooevieiiiiieieeie e

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Gradient Advisors, LLC
Continuation Sheet for Form ADV Part I1 801- 12/22/2009
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

Gradient Advisors, LLC

Item of Form

(identify) Answer
1D Gradient Advisors, LLC (hereinafter "GA") offers financial planning services to clients.
FINANCIAL PLANNING SERVICES
If financial planning services are applicable the client may choose to compensate GA on an hourly or negotiable fixed fee basis. Financial
plans will be completed and delivered inside of 6 months.
FIXED FEES
Financial Planning Services are offered based on a negotiable fixed fee with a maximum fee of $2,500 based on complexity and unique
client needs, geographic market differences and the experience of the advisor preparing the plan. Prior to the planning process the
client will be provided an estimated plan fee. Services include but are not limited to a thorough review of all applicable topics including
Wills, Estate Plan/Trusts, Investments, Taxes, and Insurance. The payments are received in two installments; one at the commencement
of the planning process and is refundable based on the pro-rata of work completed. The balance of the final payment is due upon
delivery of completed plan.
OTHER
Assets Under Management
GA may at times solicit the services of Third Party Money Managers to manage client accounts. In such circumstances, GA will receive
solicitor fees from the Third Party Manager. These fees do not include brokerage fees that may be assessed by the custodial broker
dealer. Fees for these services will be based on a percentage of assets under management not to exceed any limit imposed by any
regulatory agency. The final fee schedule will be attached to Exhibit Cin GA's Investment Advisory Agreement.
This solicitor relationship will be disclosed to the client in each contract between GA and Third Party Money Manager. GA does not
charge additional management fees for Third Party managed account services. Client's signature is required to confirm consent for
services within Third Party Investment Agreement. Client will initial GA's Investment Advisory Agreement to acknowledge receipt of Third
Party fee Schedule and required documents including ADV Il and Schedule F disclosures.
The annual Fee may be negotiable. Accounts within the same household may be combinedfora
reduced fee. Fees are billed quarterly in arrears based on the amount of assets to be managed as of
the opening of business on the first business.day of each quarter. Quarterly advisory fees deducted from the clients account by the
custodian will be reflected in a provided fee invoice as fees are
withdrawn. Clients may terminate theiraccount within five days of signing the Investment Advisory Agreement for a full refund. Client's
may terminate advisory services with 30 days written notice. GA will be entitled to a pro rata fee for the days service was provided in the
final quarter.
5

GA requires each investment advisory agent who renders investment and financial planning to clients to be an investment advisor

representative meeting the registration requirements in their applicable state.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Gradient Advisors, LLC
Continuation Sheet for Form ADV Part I1 801- 12/22/2009
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

Gradient Advisors, LLC

Item of Form
(identify)

Answer

6

Charles E. Lucius

Founder and CEO

With a deep passion for knowledge, Charles E. “Chuck” Lucius has earned many degrees and designations, but it was serving as a pilot in
the United States Air Force that he found a.deeper passion for freedom and the boundless opportunity it affords. Over the course of his
career, Chuck has attained the following designations: Series 7, 24, 63, 65 as well as CLU, CHFC, CFP and a Masters in Financial Sciences
(MSFS).

In 1975, Chuck began his'career in the insurance industry with Prudential Life Insurance Company. He successfully served in the field and
in numerous leadership roles to include Estate Planning Specialist, Director of Advanced Marketing, and Director of Fee-Based Financial
Planning. Chuck also served as Managing Director overseeing the leading Prudential Agency in Minnesota earning Prudential's highest
honors as the recipient of The President's Citation.

In 2001, Chuck began his tenure as President and Principal of Personalized Brokerage Services, LLC / USAllianz Securities. Under his
leadership, the organization grew to become an industry leader from a group of 15 professionals to a team of over 150 professionals and
200+ Registered Representatives. Annual premium soared under his leadership, and a wealth.management business model was created
which included fixed annuities, securities, long-term care and life insurance divisions.aswell as a top-tier practice management program.
He earned a reputation for operational excellence.

Currently, Chuck is founder and CEO of Gradient Insurance Brokerage, Inc., Registered Independent Advisors and Gradient Investments,
LLC . His organizations provide a cutting edge platform which emphasizes his passion for maintaining independence for agents within
the financial services industry. Chuck also serves on numerous Insurance Company Leadership Councils.

Chuck resides in North Oaks, Minnesota with his wife Tami and enjoys spending time with his children, Megan, Brian, Nate, Chaz and
Cruz. He enjoys spending family time at his second home on Gull Lake in Brainerd, Minnesota. He also enjoys personal aviation and
furthering his industry knowledge.

Born: 1948

Education

The American College Masters of Science in Financial Services 1988

North Dakota State University BS Psychology 1970

U.S. Air Force Pilot 1970-1975
Business Background

Gradient Advisors, LLC Owner 2009 - Present
Gradient Investments, LLC Owner 2006 - Present
Gradient Home Mortgage, LLC Owner 2009 - Present
BZ Inc. Owner 2009 - Present
Registered Independent Advisors Owner 2006 - Present
Gradient Insurance Brokerage, Inc. Owner 2005 - Present
RIA Registrar, LLC Owner 2006 - Present
Personalized Brokerage Services, LLC President 2000 - 2005
USAllianz Securities Principal 2000 - 2005

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Gradient Advisors, LLC
Continuation Sheet for Form ADV Part I1 801- 12/22/2009
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

Gradient Advisors, LLC

Item of Form
(identify)

Answer

6

Jeffrey A. Foley
President

Foley brings over a decade of financial services experience in the insurance and the investment side of the industry. On the insurance
side, he worked with a leading marketing organization based in Topeka, Kansas and served in numerous management roles, including

Vice President of Marketing. Under his leadership, the organization submitted over $1 billion in annuity premium annually.

In 2006, Foley joined Old Mutual Financial Network as Assistant Vice President Broker/Dealer and Marketing Relations where he was

responsible for the internal annuity and life sales teams as well as the en Espaiiol sales team and all broker/dealer relations.

On the investment and compliance side, Foley provides product and practice management guidance and training to advisors and has

continuously supervised Registered Representatives. He performs compliance and correspondence reviews and signature guarantees.

Foley earned his Masters of Science in Management from the American College.and graduated with honors from Bethany University.
Over the course of his career, Jeff has attained his Series 7, 24, 6, 63 and 66 registrations as well as the CLTC designation. He has held Life

and Health licenses in all 50 states.

Born: 1975

Education

The American College Masters of Science in Management 2008
Bethany College BA Business Management 1997

Business Background

Gradient Advisors, LLC President 2009 - Present
Gradient Investments, LLC cco 2008.-2009
Independent Brokerage, Inc. Senior Vice President 2008 - Present
Old Mutual Financial Network Securities Principal 2007 - 2008
Old Mutual Financial Network AVP, BD & Marketing Relations ~2006-2008
Insurance Formology President 2005-2006
USAllianz Securites, Inc. Registered Rep 2000-2005
Personalized Brokerage Services, Inc. Brokerage Manager 1997-2005

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Gradient Advisors, LLC
Continuation Sheet for Form ADV Part I1 801- 12/22/2009
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

Gradient Advisors, LLC

Item of Form
(identify)

Answer

Greg Stecher
Chief Compliance Officer

Greg Stecher joined Gradient Securities in October 2009 to serve as Chief Compliance Officer. Having managed and overseen nearly

every aspect of the financial services industry over the last 25 years, Greg brings a wide breadth of regulatory and operational knowledge
to Gradient Advisors, LLC

Greg spent 22 years working for AXA Financial Group, a world leader in wealth management services with approximately $575 billion in

assets. There he directed and oversaw the operations, marketing, finance, human resources, and recruiting for the Midwest region.

Later, he was hand selected to serve as AXA's senior operations manager of the Minnesota/Dakotas branch after a corporate restructuring
of the retail distribution channel. He conducted numerous regulatory audits to ensure compliance, and efficiently managed operating

expenses in excess of $6 million and revenue over $200 million.

At AXA, Greg frequently designed and implemented information technology to enable and increase the efficiency of his management of
the organization. He led the field consultant for the development of business requirements, design, development and implementation of
a $24 million web-enabled Client Relations Management system. He also researched, designed, programmed and supported a regulatory

compliance database for managing and monitoring sales representative's activities.

Additionally, Greg performed duties in the world of human resource management. He headed a total overhaul of the HR performance
appraisal program, corporate benefits program and the employment policies and procedures manual which resulted in an increased

ability to recruit and retain staff.

At Gradient Advisors, Greg ensures regulatory compliance in addition to streamlining operations and procedures.

Born: 1961

Education
University of lowa BBA Major in Marketing Finance and Minor in Computer Science 2008

Business Background

Gradient Advisors, LLC cco 2009 - Present
Gradient Securities, LLC cco 2009 - Present
Workman Securities Corporation Registered Rep 2008 - 2009
GWG Broker Services LLC COO 2007 - 2009
AXA Equitable Operations Manager 1985 - 2007
EQ Financial Consultants, Inc. Registered Principal 1985 - 2000
EQ Financial Consultants, Inc. Registered Principal 1985 - 2000

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Gradient Advisors, LLC
Continuation Sheet for Form ADV Part I1 801- 12/22/2009
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

Gradient Advisors, LLC

Item of Form
(identify)

Answer

8C

9E

13A

Other Industry Affiliations

Charles E. Lucius is an owner of Gradient Insurance Brokerage, an insurance wholesaling company and owner of Gradient Investment,
LLC, a registered investment advisor. A conflict of interest occurs if an investment advisor of GA refers a client to their affiliated insurance
organization who may in turn do business with Gradient Insurance Brokerage, Inc. In that event, Gradient Insurance Brokerage would
receive compensation through non-securities (insurance) products sold under these circumstances. This conflict is mitigated as clients
are not obligated to use Gradient Insurance Brokerage for insurance product purchases. A conflict of interest occurs if an investment
advisor of GA refers a client to Gradient Investments for money management. In that event, Gradient Investments would receive
compensation throughassets under management. This conflict is mitigated as clients are not obligated to use Gradient Investments for
money management.

Code of Ethics

Gl has a written code of ethics that requires the firm to place the client's interest above the firm or any employee's interests. Investment
advisory representatives are required to maintain proficiency in their work through continuing professional development and education.
The firm is required to comply with the spirit and intent of the laws governing the investment advisory profession. The firm shall provide
the same level of service to each client as it would expect in the same circumstances. A complete copy of the firm's code of ethics is
available upon request.

From time to time, representatives of GI may buy or sell securities for themselves that they also recommend to clients. This represents a
conflict of interest. This conflict is mitigated as Gl will place the interests of its clients ahead of its own.

Additional Compensation

Associated persons of GA may also be licensed insurance agents and/or registered representatives of broker dealers. They may receive
compensation on the sale of securities, including 12b-1 distribution fees from investment companies (mutual funds) in connection with
the placement of clients' funds into investment companies, through their capacities as registered representatives of broker dealers.
Associated persons who are insurance agents may also receive additional compensation in the form of commissions on the sale of

insurance related products.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of

Applicant: SEC File Number: Date:

FORM ADV Gradient Advisors, LLC
Continuation Sheet for Form ADV Part 11 801- 12/22/2009
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

Gradient Advisors, LLC

Item of Form
(identify)

Answer

Gradient Advisors, LLC Privacy Policy Notice

As a client of Gradient Advisors, LLC, you share both personal and financial information with us. Your privacy is
important to us, and we are dedicated to safeguarding your personal and financial information.

Information Provided by Clients

In the normal course of doing business, we typically obtain the following non-public personal information about our
clients:

1. Personalinformation regarding our clients' identity such as name, address and social security number;
2. Information regarding securities transactions effected by us; and

3. Clientfinancial information such as net-worth, assets, income, bank account information and account balances.

How We Manage and Protect Your Personal Information

We do not sell information about current or former clients to third parties, nor is it our practice to disclose such
information to third parties unless requested to do so by a client or client representative or, if necessary, in order to
process a transaction, service an account or as permitted by law. Additionally, we may share information with outside
companies that perform administrative services for us. However, our contractual arrangements with these service

providers require them to treat your information as confidential.

In order to protect your personal information, we maintain physical, electronic and procedural safeguards to protect
your personal information. Our Privacy Policy restricts the use of client information and requires that it be held in strict

confidence.
Client Notifications

We are required by law to annually provide a notice describing our privacy policy.In addition, we will inform you promptly

if there are changes to our policy. If you wish to opt.out of any information sharing arrangement with Gradient, please email us at
info@gradientadvisors.com. A confirmation email will be sent within 3 business days of receipt. Please do not hesitate to contact us with
questions about this notice.
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	Text13: 
	0: Gradient Advisors, LLC (hereinafter "GA") offers financial planning services to clients. 
 
FINANCIAL PLANNING SERVICES
If financial planning services are applicable the client may choose to compensate GA on an hourly or negotiable fixed fee basis.  Financial plans will be completed and delivered inside of 6 months. 
 
FIXED FEES
Financial Planning Services are offered based on a negotiable fixed fee with a maximum fee of $2,500 based on complexity and unique client needs, geographic market differences and the experience of the advisor preparing the plan.   Prior to the planning process the client will be provided an estimated plan fee.  Services include but are not limited to a thorough review of all applicable topics including Wills, Estate Plan/Trusts, Investments, Taxes, and Insurance.  The payments are received in two installments; one at the commencement of the planning process and is refundable based on the pro-rata of work completed. The balance of the final payment is due upon delivery of completed plan.
 
 
OTHER
Assets Under Management
GA may at times solicit the services of Third Party Money Managers to manage client accounts.  In such circumstances, GA will receive solicitor fees from the Third Party Manager.   These fees do not include brokerage fees that may be assessed by the custodial broker dealer.  Fees for these services will be based on a percentage of assets under management not to exceed any limit imposed by any regulatory agency. The final fee schedule will be attached to Exhibit C in GA's Investment Advisory Agreement.
 
This solicitor relationship will be disclosed to the client in each contract between GA and Third Party Money Manager. GA does not charge additional management fees for Third Party managed account services. Client's signature is required to confirm consent for services within Third Party Investment Agreement. Client will initial GA's Investment Advisory Agreement to acknowledge receipt of Third Party fee Schedule and required documents including ADV II and Schedule F disclosures.  
 
The annual Fee may be negotiable.  Accounts within the same household may be combined for a  
reduced fee.  Fees are billed quarterly in arrears based on the amount of assets to be managed as of   
the opening of business on the first business day of each quarter.  Quarterly advisory fees deducted from the clients account by the custodian will be reflected in a provided fee invoice as fees are 
withdrawn.  Clients may terminate their account  within five days of signing the Investment Advisory Agreement for a full refund.  Client's may terminate advisory services with 30 days written notice.  GA will be entitled to a pro rata fee for the days service was provided in the final quarter.
GA requires each investment advisory agent who renders investment and financial planning to clients to be an investment advisor representative meeting the registration requirements in their applicable state.
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	Text9: Gradient Advisors, LLC
	Text10: 
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	Text15: Charles E. Lucius
Founder and CEO
With a deep passion for knowledge, Charles E. “Chuck” Lucius has earned many degrees and designations, but it was serving as a pilot in the United States Air Force that he found a deeper passion for freedom and the boundless opportunity it affords.  Over the course of his career, Chuck has attained the following designations: Series 7, 24, 63, 65 as well as CLU, CHFC, CFP and a Masters in Financial Sciences (MSFS). 
 
In 1975, Chuck began his career in the insurance industry with Prudential Life Insurance Company. He successfully served in the field and in numerous leadership roles to include Estate Planning Specialist, Director of Advanced Marketing, and Director of Fee-Based Financial Planning.  Chuck also served as Managing Director overseeing the leading Prudential Agency in Minnesota earning Prudential's highest honors as the recipient of The President's Citation.
 
In 2001, Chuck began his tenure as President and Principal of Personalized Brokerage Services, LLC / USAllianz Securities.  Under his leadership, the organization grew to become an industry leader from a group of 15 professionals to a team of over 150 professionals and 200+ Registered Representatives.   Annual premium soared under his leadership, and a wealth management business model was created which included fixed annuities, securities, long-term care and life insurance divisions as well as a top-tier practice management program.  He earned a reputation for operational excellence.
 
Currently, Chuck is founder and CEO of Gradient Insurance Brokerage, Inc., Registered Independent Advisors and Gradient Investments, LLC .  His organizations provide a cutting edge platform which emphasizes his passion for maintaining independence for agents within the financial services industry.  Chuck also serves on numerous Insurance Company Leadership Councils.
 
Chuck resides in North Oaks, Minnesota with his wife Tami and enjoys spending time with his children, Megan, Brian, Nate, Chaz and Cruz.  He enjoys spending family time at his second home on Gull Lake in Brainerd, Minnesota.  He also enjoys personal aviation and furthering his industry knowledge.
 
Born: 1948
 
Education
The American College                                     Masters of Science in Financial Services    1988 
North Dakota State University                      BS Psychology                                                    1970
U.S. Air Force Pilot                                                                                                                             1970-1975 
Business Background
Gradient Advisors, LLC                                                Owner                                                  2009 - Present
Gradient Investments, LLC                                        Owner                                                   2006 - Present
Gradient Home Mortgage, LLC                                Owner                                                   2009 - Present
BZ Inc.                                                                              Owner                                                   2009 - Present
Registered Independent Advisors                          Owner                                                   2006 - Present
Gradient Insurance Brokerage, Inc.                        Owner                                                   2005 - Present
RIA Registrar, LLC                                                         Owner                                                   2006 - Present
Personalized Brokerage Services, LLC                   President                                              2000 - 2005
USAllianz Securities                                                     Principal                                                2000 - 2005
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	Text17: Jeffrey A. Foley
President
Foley brings over a decade of financial services experience in the insurance and the investment side of the industry.  On the insurance side, he worked with a leading marketing organization based in Topeka, Kansas and served in numerous management roles, including Vice President of Marketing.  Under his leadership, the organization submitted over $1 billion in annuity premium annually.
In 2006, Foley joined Old Mutual Financial Network as Assistant Vice President Broker/Dealer and Marketing Relations where he was responsible for the internal annuity and life sales teams as well as the en Español sales team and all broker/dealer relations.  
On the investment and compliance side, Foley provides product and practice management guidance and training to advisors and has continuously supervised Registered Representatives. He performs compliance and correspondence reviews and signature guarantees. 
Foley earned his Masters of Science in Management from the American College and graduated with honors from Bethany University. Over the course of his career, Jeff has attained his Series 7, 24, 6, 63 and 66 registrations as well as the CLTC designation. He has held Life and Health licenses in all 50 states.
Born: 1975
 
Education
The American College                    Masters of Science in Management                             2008
Bethany College                               BA Business Management                                            1997
 
Business Background
Gradient Advisors, LLC                                                 President                                               2009 - Present
Gradient Investments, LLC                                         CCO                                                         2008 - 2009
Independent Brokerage, Inc.                                     Senior Vice President                        2008 - Present
Old Mutual Financial Network Securities              Principal                                                 2007 - 2008
Old Mutual Financial Network                                  AVP, BD & Marketing Relations      2006-2008
Insurance Formology                                                   President                                                2005-2006
USAllianz Securites, Inc.                                              Registered Rep                                     2000-2005
Personalized Brokerage Services, Inc.                    Brokerage Manager                           1997-2005  
	Text18: 
	Text19: Greg Stecher
Chief Compliance Officer
Greg Stecher joined Gradient Securities in October 2009 to serve as Chief Compliance Officer. Having managed and overseen nearly every aspect of the financial services industry over the last 25 years, Greg brings a wide breadth of regulatory and operational knowledge to Gradient Advisors, LLC
Greg spent 22 years working for AXA Financial Group, a world leader in wealth management services with approximately $575 billion in assets. There he directed and oversaw the operations, marketing, finance, human resources, and recruiting for the Midwest region.
Later, he was hand selected to serve as AXA's senior operations manager of the Minnesota/Dakotas branch after a corporate restructuring of the retail distribution channel. He conducted numerous regulatory audits to ensure compliance, and efficiently managed operating expenses in excess of $6 million and revenue over $200 million. 
At AXA, Greg frequently designed and implemented information technology to enable and increase the efficiency of his management of the organization. He led the field consultant for the development of business requirements, design, development and implementation of a $24 million web-enabled Client Relations Management system. He also researched, designed, programmed and supported a regulatory compliance database for managing and monitoring sales representative's activities.
Additionally, Greg performed duties in the world of human resource management. He headed a total overhaul of the HR performance appraisal program, corporate benefits program and the employment policies and procedures manual which resulted in an increased ability to recruit and retain staff.
At Gradient Advisors, Greg ensures regulatory compliance in addition to streamlining operations and procedures.  
Born: 1961
 
Education
University of Iowa                   BBA  Major in Marketing Finance and Minor in Computer Science                           2008
 
Business Background
Gradient Advisors, LLC                                                CCO                                                         2009 - Present
Gradient Securities, LLC                                              CCO                                                         2009 - Present
Workman Securities Corporation                             Registered Rep                                    2008 - 2009
GWG Broker Services LLC                                            COO                                                         2007 - 2009
AXA Equitable                                                                 Operations Manager                        1985 - 2007
EQ Financial Consultants, Inc.                                   Registered Principal                           1985 - 2000          
EQ Financial Consultants, Inc.                                   Registered Principal                           1985 - 2000       
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	Text21: Other Industry Affiliations
 
Charles E. Lucius is an owner of Gradient Insurance Brokerage, an insurance wholesaling company and owner of Gradient Investment, LLC, a registered investment advisor.  A conflict of interest occurs if an investment advisor of GA refers a client to their affiliated insurance organization who may in turn do business with Gradient Insurance Brokerage, Inc.  In that event, Gradient Insurance Brokerage would receive compensation through non-securities (insurance) products sold under these circumstances.  This conflict is mitigated as clients are not obligated to use Gradient Insurance Brokerage for insurance product purchases.  A conflict of interest occurs if an investment advisor of GA refers a client to Gradient Investments for money management.  In that event, Gradient Investments would receive compensation through assets under management.  This conflict is mitigated as clients are not obligated to use Gradient Investments for money management.
 
Code of Ethics                                                                                                                                                                                                                               
 
GI has a written code of ethics that requires the firm to place the client's interest above the firm or any employee's interests.  Investment advisory representatives are required to maintain proficiency in their work through continuing professional development and education. The firm is required to comply with the spirit and intent of the laws governing the investment advisory profession.   The firm shall provide the same level of service to each client as it would expect in the same circumstances.  A complete copy of the firm's code of ethics is available upon request.
  
From time to time, representatives of GI may buy or sell securities for themselves that they also recommend to clients.  This  represents a conflict of interest.  This conflict is mitigated as GI will place the interests of its clients ahead of its own.
 
 
Additional Compensation
Associated persons of GA may also be licensed insurance agents and/or registered representatives of broker dealers.  They may receive compensation on the sale of securities, including 12b-1 distribution fees from investment companies (mutual funds) in connection with the placement of clients' funds into investment companies, through their capacities as registered representatives of broker dealers.  Associated persons who are insurance agents may also receive additional compensation in the form of commissions on the sale of insurance related products.
 
	Text22: 
	Text23:                                                                             Gradient Advisors, LLC Privacy Policy Notice
 
As a client of Gradient Advisors, LLC, you share both personal and financial information with us. Your privacy is important to us, and we are dedicated to safeguarding your personal and financial information.
 
Information Provided by Clients
 
In the normal course of doing business, we typically obtain the following non-public personal information about our clients:
 
1. Personal information regarding our clients' identity such as name, address and social security number;
2. Information regarding securities transactions effected by us; and
3. Client financial information such as net-worth, assets, income, bank account information and account balances.
 
How We Manage and Protect Your Personal Information
 
We do not sell information about current or former clients to third parties, nor is it our practice to disclose such information to third parties unless requested to do so by a client or client representative or, if necessary, in order to process a transaction, service an account or as permitted by law. Additionally, we may share information with outside companies that perform administrative services for us. However, our contractual arrangements with these service providers require them to treat your information as confidential.
 
In order to protect your personal information, we maintain physical, electronic and procedural safeguards to protect your personal information. Our Privacy Policy restricts the use of client information and requires that it be held in strict confidence.
 
Client Notifications
 
We are required by law to annually provide a notice describing our privacy policy. In addition, we will inform you promptly
if there are changes to our policy. If you wish to opt out of any information sharing arrangement with Gradient, please email us at info@gradientadvisors.com.  A confirmation email will be sent within 3 business days of receipt.   Please do not hesitate to contact us with questions about this notice.
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