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FORM ADV 
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Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 


	Text2: 2300 M Street
	Text3: Washington
	Text4: DC
	Text5: 20037
	Text6: 866 318 4015
	Text1: FiduciaryPlanReview.com, LLC
	Text7: 70601
	Text8: 9/8/2009 
	Text11: 
	0: 
	1: 
	2: 50 est.
	3: 
	4: 50 est.
	5: 
	6: 
	7: 
	0: 
	1: 


	Check Box13: Off
	Check Box14: Off
	Check Box15: Yes
	Check Box16: Off
	Check Box17: Yes
	Check Box18: Off
	Check Box19: Off
	Check Box20: Off
	Check Box21: Off
	Radio Button22: No
	Check Box24: Off
	Check Box25: Off
	Check Box26: Yes
	Check Box27: Yes
	Check Box28: Off
	Check Box29: Off
	Check Box30: Off
	Check Box31: Off
	Check Box32: Off
	Check Box33: Yes
	Check Box34: Off
	Check Box35: Off
	Check Box36: Yes
	Check Box37: Off
	Check Box38: Off
	Check Box39: Off
	Check Box40: Off
	Check Box41: Off
	Check Box42: Off
	Check Box43: Off
	Check Box44: Off
	Check Box45: Off
	Check Box46: Off
	Check Box47: Yes
	Check Box48: Off
	Check Box49: Off
	Check Box50: Off
	Check Box51: Off
	Check Box52: Off
	Check Box53: Off
	Check Box54: Off
	Check Box55: Off
	Check Box56: Yes
	Check Box57: Off
	Check Box58: Off
	Check Box59: Off
	Check Box60: Off
	Check Box61: Yes
	Check Box62: Off
	Check Box63: Off
	Check Box64: Yes
	Check Box65: Off
	Check Box66: Off
	Check Box67: Off
	Check Box68: Off
	Check Box69: Yes
	Check Box70: Off
	Check Box71: Off
	Check Box72: Off
	Check Box73: Off
	Check Box74: Off
	Check Box75: Off
	Check Box76: Yes
	Radio Button77: Yes
	Check Box79: Off
	Check Box80: Yes
	Check Box81: Yes
	Check Box82: Off
	Check Box83: Off
	Check Box84: Off
	Check Box85: Off
	Check Box86: Off
	Check Box87: Off
	Check Box88: Off
	Check Box89: Off
	Check Box90: Off
	Check Box91: Off
	Check Box92: Off
	Check Box93: Off
	Check Box94: Off
	Check Box95: Off
	Check Box96: Off
	Radio Button97: No
	Radio Button99: No
	Check Box102: Off
	Check Box103: Off
	Check Box104: Off
	Check Box105: Off
	Check Box106: Off
	Text107: 
	Text108: 
	Radio Button109: No
	Radio Button111: No
	Radio Button113: No
	Radio Button115: No
	Radio Button117: No
	Radio Button119: No
	Radio Button121: No
	Radio Button123: No
	Text13: 
	0: FiduciaryPlanReview.com, LLC ("FPR"), through its retail website, provides limited investment advisory and consulting services to plan sponsors, third-party administrators, record-keepers of retirement plans, as well as broker dealers and their representatives who serve as advisors to retirement plans.  Clients go to the www.fiduciaryplanreview.com website and submit plan information and purchase a written review report ("Review"), which is prepared per arrangements with a nationally recognized authority in one of the following areas:  
1.  Investment Review.  An Investment Review is designed to assist the retirement plan fiduciary in determining whether each plan investment is meeting the criteria set forth for prudent investment procedures as required under ERISA.  It provides a documented framework for enabling the fiduciary to conduct a prudent selection and review of investment options.  Based on input by the client to an online questionnaire, Investment Review will issue an analysis of the plan's investments, composed primarily of performance data, which may be either Mutual Funds or Separately Managed Accounts.    The Investment Review does not constitute investment advice under ERISA, and neither FPR nor its  vendor are fiduciaries to the plan under ERISA with regard thereto.  A sample Investment Review is available on the FPR website.   
2.  Benchmark Review.  A Benchmark Review is designed to provide the client with a benchmarking review of the retirement plan compared to current industry trends with other plans of the same size and demographic characteristics.  The Benchmark Review measures factors such as fees, plan design,  plan sponsor services, and participant services, based upon the client response to an online questionnaire.  Neither FPR, nor its vendor, are fiduciaries to the plan under ERISA with regard thereto.  A sample Benchmark Review is available on the FPR website.   
3.  Combined Plan Review.  The Combined Plan Review is offered at a discount and includes both an Investment Review and Benchmark Review, as described above.   
4.  Fiduciary Risk Review.  Fiduciary Risk Review is designed to provide the client with an assessment of its current fiduciary policies and procedures as well as those in need of adoption.  Areas considered include ERISA Section 404(c), qualified default investment arrangements, fiduciary risk allocation, plan arrangements with fiduciary and non-fiduciary service providers, fees, disclosures, and conflicts of interest.   Neither FPR nor its vendor are fiduciaries to the plan under ERISA with respect thereto.  A sample Fiduciary Risk Review is available on the FPR website. 
5.  Legal and Document Review.  The plan documents (such as summary plan description, governing plan and trust documents, plan committee meeting minutes, Investment Policy Statement) serve as both the operating documents for plan administration and as a fiduciary platform upon which critical decisions are made.  A Legal and Document Review will help the plan and participants by delivering plan benefits in a legally compliant framework.  FPR has arranged with a nationally recognized law firm  to talk with the client about Legal and Document Review.  Client is free to engage any law firm of its choosing if it elects to obtain a Legal and Document Review.  FPR is not paid any fee for this arrangement and the law firm and client have the sole and final authority to determine the terms and conditions of such a relationship if it is formed.  FRP does not provide any legal or tax advice to clients.    
6.  QDIA Review.  Under the Pension Protection Act of 2006, plan sponsors of qualified retirement plans may select a Qualified Default Investment Arrangement for participants who do not make an affirmative election of a plan investment option, and are afforded certain fiduciary protections.  The process and procedure for properly selecting and implementing a QDIA are covered in this Review, as well as determining if an investment option qualifies as a QDIA.  QDIA Review does not constitute investment advice under ERISA, and neither FPR nor its vendor are a fiduciary to the plan under ERISA with respect thereto.  A sample QDIA review is available on the FPR website.
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	Text15: 7.  Participant Advice Review.   Under the Pension Protection Act of 2006, plan sponsors of qualified plans are permitted to engage a program or advisor for offering investment advice to participants.  As a plan fiduciary, they must prudently select and monitor the advisor and/or permitted computer  model.  The Participant Advice Review assists the plan sponsor with the fulfilment of its fiduciary duties in the selection and maintenance of an advice program.  The Participant Advice Review does not provide investment advice under ERISA, and neither FPR nor its vendor are a fiduciary under ERISA with respect thereto.  A sample Participant Advice Review is available on the FPR website.  
Fees are paid in advance, and are generally non-refundable. All Reviews are delivered at a flat fee per Review, or may be available as a quarterly or annual subscription, except for Legal and Document Reviews which are delivered separately pursuant to a fee arrangement between the client and the law firm of its choosing. All Reviews are governed by an Advisory and Consulting Services Agreement executed by FPR and Client.  The Agreement may be terminated at any time by either party. If Form ADV is delivered less than two days prior to execution of Agreement, Client may terminate Agreement within 5 business days without penalty.  Terms of Service and Agreement are part of the FPR online registration and Review purchase process.  All legal documents are available on FPR website and are delivered to client electronically.  All fees are published on the website and range from $995 for small plans to $7995 for jumbo plans.
In addition to the retail website services outlined above, FPR also operates FPRInstitutional.com an institutional service to recordkeepers and broker dealers.  These services are arranged on a customized basis with contracts outlining the deliver of reports to their clients on a volume basis.  Separate operating agreements and contracts are initiated for these arrangements.
For Recordkeepers, FPR offers volume reporting via a custom data link to feed data to the FPR platform, generate reviews, and return them back electronically to the recordkeeper's platform for delivery to their advisor and plansponsor clients.  Recordkeepers choose the packages of FPR reviews that suit the fiduciary needs of their clientele by supplementing their existing reporting capabilities.  Subsequent agreements and technology needs are implemented to facilitate delivery of these reports.  The intent of these arrangements is to facilitate a higher level of fiduciary reporting to assist the recordkeeper's advisor and plansponsor clients with the fulfilment of their fiduciary responsibilities.
Fiduciary packages may be selected to give recordkeeper's the ability to offer their plans optional reporting that will satisfy either section 3(21) or section 3(38) fiduciary coverage.  In some instances, FPR will create and maintain a select fund list to monitor and cross-check with each plan's current selections to ensure compliance.  In other instances, where recordkeepers maintain, or contract, their own select fund lists, FPR will act to oversee their fund list selection process, monitor and cross-check with each plan's current selections to ensure compliance.  Fiduciary Warrantys are issued by FPR for either section 3(21) or section 3(38) fiduciary packages.  In either case, FPR insures these packages with a nationally known insurance company with disclosed liability limits.
Recordkeepers may also utilize FPR to support plans that do not have a current advisor through the provision of reports and fiduciary assistance programs as outlined above.  Recordkeepers facilitate an agreement for their plansponsor clients without a stated advisor to engage FPR's olan level fiduciary services. 
FiduciaryPlanReview.com's advisory division for rendering advice and consulting services does business under the name FiduciaryPlanAdvisors.com, which is wholly owned by FPR.
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	Text17: Remote Fiduciary Services
 
I. Overview:
ERISA requires plan sponsors to select and monitor the plan's investments in the same manner as persons familiar with generally accepted investment theories and prevailing investment industry practices.  Where committee members lack the needed technical knowledge to properly select the investments, they are required to hire knowledgeable advisers. DOL Regulation §2509.95-1(c)(6) states that “unless a fiduciary possesses the necessary expertise to evaluate such factors, he would need to obtain the advice of a qualified, independent expert.”  There are several developments in the retirement plan market that are leading plan sponsors to seek to offload or delegate fiduciary and investment-related risk to unaffiliated third parties.  
 
First, the recent wave of high-profile litigation alleging fiduciary breaches on the part of plan sponsors in selecting and monitoring investments and investment providers has led to an increased interest in plan sponsors to hire investment advisers to assist in or oversee investment-related decisions on the part of the plan.  Second, the Department of Labor (“DOL”) has stepped up its examination and enforcement activity aimed at detecting and preventing fiduciary breaches.  The DOL has also issued proposed a proposed regulation (408(b)(2)) that is expected to expose prohibited transactions and fiduciary breaches stemming from existing arrangements among plan sponsors and their service providers.  As more arrangements are subject to greater scrutiny, many service providers (e.g., broker-dealers) are implementing procedures designed to avoid becoming ERISA fiduciaries.  To the extent the adviser is prohibited from rendering fiduciary services, the plan sponsor will be required to seek advice from another firm.  Consequently, it is incumbent upon plan sponsors to review their existing arrangements and determine whether they are protected against claims of fiduciary breach and to ensure they are receiving the proper level of service from their existing advisers. 
 
II. FPR Solution
FiduciaryPlanReview.com offers a remote advice program to respond to these events and has introduced a turnkey risk-shifting program designed to mitigate or eliminate fiduciary risk for plan sponsors and service providers.  FPR will enter into an investment advisory agreement with the plan sponsor wherein FPR expressly assumes fiduciary responsibility for selecting and monitoring investment options on behalf of the plan.  FPR will then work with plan sponsors and/or their delegated service provider to determine whether the current investments are meeting the needs of the plan.  This process is accomplished by completing FPR's client profile and forwarding it to FPR for review.  FPR will generate a customized investment policy statement, and based upon the investments available through the exiting plan, FPR will provide specific investment recommendations to add, remove and/or replace investment options that are made available to participants.  FPR will continue to monitor those investment options and, on a quarterly basis, make additional recommendations if necessary.  By engaging FPR to oversee the investment selecting and monitoring process, the plan sponsor will be able to demonstrate that investment-related decisions are being managed prudently and with the requisite expertise required to meet the obligations imposed by ERISA.
 
III. Scope of Fiduciary Relief
The extent to which plan sponsors who utilize the remote advisory services offered by FPR will be shielded from liability is determined by the scope of authority delegated to FPR.  Under FPR's ERISA 3(21) Remote Advice Program, the plan sponsor retains final decision-making authority over investment
 
options.  Consequently, while FPR will be primarily liable for investment-related decisions, FPR and the plan sponsor are co-fiduciaries and will jointly share in the responsibility to prudently select and monitor investment options.  Under FPR's ERISA 3(38) Remote Investment Manager Program, full discretion over plan investments is delegated to FPR, and the plan sponsor is only liable for demonstrating that it prudently selected and periodically monitors FPR.  
 
IV.  Conclusion
As the aforementioned risks become more apparent, an increasing number of plan sponsors will begin to reexamine their existing service arrangements to determine whether they are adequately protected, and many will conduct searches for new providers who are willing to assume co-fiduciary or even primary fiduciary responsibility over the selection and monitoring of investments.  The FPR remote advice programs are designed to meet this need and provide significant support to plan sponsors in meeting their obligations and to mitigate fiduciary risk for plan sponsors to the fullest extent available under the law.
 
 DOL Regulation §2509.95-1(c)(6) states that “unless a fiduciary possesses the necessary expertise to evaluate such factors, he would need to obtain the advice of a qualified, independent expert.”
 
 
	Text18: Item 6








Item 7,8
	Text19: Education and Business Background
Claiborne B. "Chip" Morton, III, AIF, PRP 
(DOB: 09/16/1961) 
President, CCO, and Founder, FiduciaryPlanReview.com, LLC  (06/2009 - present) 
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