OMB APPROVAL
OMB Number: 3235-0049
Expiry Date:  July 31, 2011

FORM ADYV
Uniform Application for Investment Adviser Registration
Part Il - Page 1

Name of Investment Adviser:

Goldeneye Asset Management, LLC
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FORM ADV Applicant SEC File Number Date
Part Il - Page 2 Goldeneye Asset Management, LLC 801-N/A April 29, 2010

1. A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the approximate
% of total advisory billings from that service.
(See instructions below.)

Applicant: ESTIMATED
X @ Provides investment SUPErViSOry SEIVICES . . . ...t 60 %
X (2 Manages investment advisory accounts not involving investment supervisory services ............. . 10 %
X @ Furnishes investment advice through consultations not included in either service described above.. ... .. 10 %
O @ Issues periodicals about securities by subscription............. ... oo 0 %
O ) Issues special reports about securities not included in any service described above . .................. %
O () Issues, not as part of any service described above, any charts, graphs, formulas, or other devices which clients
may USE 10 eVAlUALE SECUTTLIES . . . . o ottt ettt e e et e et e e e e e e %
X @ On more than an occasional basis, furnishes advice to clients on matters not involving securities .. . ......... 20%
O () Provides a timing SErVICe . . ... ... %
O Furnishes advice about securities in any manner not described above . . ..................... ... ... %
(Percentages should be based on applicant's last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)
Yes No
B.  Does applicant call any of the services it checked above financial planning or some similar term? ............ X O
C.  Applicant offers investment advisory services for: (check all that apply)
XI (1) A percentage of assets under management [0 (4)  Subscription fees
X (2) Hourly charges O (5) Commissions
X (3)  Fixed Fees (not including subscription fees) O (6) Other
D. For each checked box in A above, describe on Schedule F:
. the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for a fee
. applicant's basic fee schedule, how fees are charged and whether its fees are negotiable
. when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund or may
terminate an investment advisory contract before its expiration date
2. Types of clients - Applicant generally provides investment advice to: (check those that apply)
X A Individuals X E Trusts, estates, or charitable organizations
O B Banks or thrift institutions X F Corporations or business entities other than those listed above
O c Investment companies O G Other (describe on Schedule F)
X D Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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FORM ADV Applicant SEC File Number  Date
Part Il - Page 3 Goldeneye Asset Management, LLC 801-N/A April 29, 2010
3. Types of Investments. Applicant offers advice on the following: (check those that apply)
A. Equity securities XI  H. United States government securities
X (1) exchange-listed securities l. Options contracts on:
X (2) securities traded over-the-counter
X (3) foreign issuers X (1) securities
O (2) commodities
X B Warrants J. Futures contracts on:
X Corporate debt securities (other that commercial paper) (1) tangibles
(2) intangibles
X D. Commercial paper
X Certificates of deposit K.  Interests in partnerships investing in:
X Municipal securities X (1) real estate
X (2) oil and gas interests
G. Investment company securities: X (3) other (explain on Schedule F)
X (1) variable life insurance
X (2) variable annuities O L. Other (explain on Schedule F)
X (3) mutual fund shares
4. Methods of Analysis, Sources of Information, and Investment Strategies.
A. Applicant's security analysis methods include: (check those that apply)
(1) O Charting (4 0O Cyclical
(2 X  Fundamental (5) X1 Other (explain on Schedule F)
(83 O  Technical
B.  The main sources of information applicant uses include: (check those that apply)
(1) X Financial newspapers and magazines (5) [  Timing services
2 IXI  Inspections of corporate activities (6) XI  Annual reports, prospectuses, filings with the
Securities and Exchange Commission
(3) XI  Research materials prepared by others @) XI  Company press releases
4) XI  Corporate rating services (8) XI  Other (explain on Schedule F)
C.  The investment strategies used to implement any investment advice given to clients include: (check those that apply)

)

O]

®)
(4)

XI  Long term purchases
(securities held at least a year)

Short term purchases
(securities sold within a year)

X
XI  Trading (securities sold within 30 days)
X

Short sales

(5) X' Margin transactions

(6) XI  Option writing, including covered options, uncovered
options or spreading strategies
(7) X Other (explain on Schedule F)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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Part Il - Page 4 Goldeneye Asset Management, LLC 801-N/A April 29, 2010

5. Education and Business Standards.

Avre there any general standards of education or business experience that applicant requires of those involved in determining Yes No
or giving investment advice 10 ClIENES? . . . ... ... . . X O

(If yes, describe these standards on Schedule F.)

6. Education and Business Background
For:
. each member of the investment committee or group that determines general investment advice to be given to clients, or

° if the applicant has no investment committee or group, each individual who determines general investment advice given to clients
(if more than five, respond only for their supervisors)

. each principal executive officer of applicant or each person with similar status or performing similar functions.
On Schedule F, give the:
. name e formal education after high school

° year of birth . business background for the preceding five years

7.  Other Business Activities. (check those that apply)
[0 A. Applicant is actively engaged in a business other than giving investment advice.
O B. Applicant sells products or services other than investment advice to clients.
[0 c¢. Theprincipal business of applicant or its principal executive officers involves something other than providing investment advice.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

8.  Other Financial Industry Activities or Affiliations. (check those that apply)
O A. Applicant is registered (or has an application pending) as a securities broker-dealer.

O B. Applicantis registered (or has an application pending) as a futures commission merchant, commodity pool operator or commodity
trading adviser.

C.  Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

O (1) broker-dealer O (7) accounting firm
O (@ investment company O (8 lawfirm
O (3) otherinvestment adviser O (9) insurance company or agency
O (@) financial planning firm O  (10) pension consultant
O () commodity pool operator, commodity trading [0 (11) real estate broker or dealer
advisor or futures commission merchant
O (6) banking or thrift institution O  (12) entity that creates or packages limited partnerships
(For each checked in box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No
D. Isapplicant or a related person a general partner in any partnership in which clients are solicited to invest? O X

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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FORM ADV Applicant SEC File Number Date
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Participation or Interest in Client Transactions.

Applicant or a related person: (check those that apply)

[0 A. Asprincipal, buys securities for itself from or sells securities it owns to any client.
O B. Asbroker or agent effects securities transactions for compensation for any client.

[0 cC. Asbroker or agent for any person other than a client effects transactions in which client securities are sold to or bought from a
brokerage customer.

O D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related person has some
financial interest.

X E Buys or sells for itself securities that it also recommends to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and
what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or prospective
client upon request.

10. Conditions for Managing Accounts. Does the applicant provide investment supervisory services, manage investment advisory
accounts or hold itself out as providing financial planning or some similarly termed services and impose a minimum dollar value of Yes No
assets or other conditions for starting or maintaining an aCCoUNt? . . . ... ... ittt e X O
(If yes, describe on Schedule F)
11. Review of Accounts. If applicant provides investment supervisory services, manages investment advisory accounts, or holds itself

out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and triggering factors.
For reviewers, include the number of reviewers, their titles and functions, instructions they receive from applicant on performing reviews,
and number of accounts assigned each.

Wealth Management and Investment Management Services involve continuous and ongoing services to include
frequent monitoring and internal review of portfolio assets on a quarterly, monthly, or perhaps a more frequent
basis. The frequency of and processes for the internal portfolio reviews are dependent upon the nature and
complexity of the portfolio and at the discretion of the Adviser. Reviews may also occur at the time of significant
deposits or withdrawals. Reviews generally entail analyzing securities, sensitivity to various markets, investment
results and other factors. The Adviser may also review a portfolio if the client’s asset allocation deviates over the
target acceptable limits, at which time portfolio action is considered. Wealth Management clients also receive
ongoing guidance and recommendations regarding Financial Planning issues. Reviews are conducts by Zachary
Liggett, CFA®, Member and Chief Compliance Officer and Steven King, Member.

Individual reviews (with clients) are conducted as requested by the client, at the Adviser’s discretion, or according to
the interval agreed upon in the Client Agreement The timing of reviews conducted with clients are guided by the
client’s stated objectives or at the Adviser’s discretion, however, the Adviser prefers clients initiate meetings at least
annually. In addition, clients are obligated to contact the Adviser when there exists a real or potential change in the
clients’ financial condition. This prompt notification gives the Adviser the opportunity to review the clients’ new
information and as a result the Adviser and client can help ensure the investment strategies continue to be
appropriate based on client’s data and stated objectives.

The Adviser is available to provide Financial Planning or Consultation Services on an hourly or project basis.
These services are not ongoing in nature and terminate upon the conclusion of services unless otherwise outlined in
the Client Agreement. While the advice provided may include a recommendation for reviews or meetings at a later
date, the client is welcome but never obligated to engage the Adviser for additional and/or future services. In such
cases, additional or follow-up services can be conducted via a new or amended agreement.

B. Describe below the nature and frequency of regular reports to clients on their accounts.

Clients can expect to receive confirmation statements from all transactions and a monthly/quarterly statement, directly
from their custodial firm. The custodian’s quarterly reports detail account value, net change, portfolio holdings, and all
account activity. The Adviser may prepare additional reports or post meeting communications at the Adviser’s
discretion.
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12.  Investment or Brokerage Discretion.

A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

Yes No
(1) securitiestobe bought or sold? . ... ... . o X O
Yes No
(2) amount of the securities to be bought or sold? . .. ... .. X O
Yes No
(3) broker ordealer to DB USBU? . . ...\ '\ttt e X O
Yes No
(4)  comMISSION rAteS PAIA? . . . . ..o\ttt e e e X O
Yes No
B Does applicant or a related person suggest brokers to CHents? . . ... ... X O
For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4) or B, describe on
Schedule F the factors considered in selecting brokers and determining the reasonableness of their commissions. If the value of
products, research and services given to the applicant or a related person is a factor, describe:
e the products, research and services
e Wwhether clients may pay commissions higher than those obtainable from other brokers in return for those products and
services
e  whether research is used to service all of applicant's accounts or just those accounts paying for it; and
e any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in return for
product and research services received.
13.  Additional Compensation.
Does the applicant or a related person have any arrangements, oral or in writing, where it:
A. is paid cash by or receives some economic benefit (including commissions, equipment or non-research services) Yes No
from a non-client in connection with giving advice toclients? . . ........ ... . X O
Yes No
B. directly or indirectly compensates any person for clientreferrals? ............ ... . O X

(For each yes, describe the arrangements on Schedule F.)

14.  Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

e has custody of client funds or securities; unless applicant is registered or registering with the Securities and Exchange Commission or

e  requires prepayment of more than $500 in fees per client and 6 or more months in advance

Yes No
Has applicant provided a Schedule G balance sheet? .. ... ... ... i O X

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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Schedule F of Applicant: SEC File Number: | Date:
Form ADV

Continuation Sheet for Form ADV Part Il | Goldeneye Asset Management, LLC 801-N/A April 29, 2010
(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Part | of Form ADV: IRS Empl. Ident. No.:
Goldeneye Asset Management, LLC 27-0339996
Item of Form A
(identify) nswer
Page 1 of 23

ADVISORY SERVICES
1.D
Goldeneye Asset Management, LLC (“Goldeneye Asset Management” or “Adviser”) offers
professional fee-only financial and investment advisory services. The Adviser is available to
provide tailored wealth management, financial planning, consulting, and investment
management services to individuals, pension and profit sharing plans, trusts, estates,
charitable organizations, corporations, other investment professionals and business entities.
“Advisory Representatives” are those persons authorized by the firm to deliver financial and
investment advisory services.

Goldeneye Asset Management is only compensated via a retainer arrangement; via a
percentage of assets under management; or hourly and project fees depending upon the
scope of the engagement.

The term “fee-only” means that Goldeneye Asset Management is an independent Adviser
and is compensated only in the form of advisory fees paid by investors. Advisory
Representatives are not registered representatives of a broker/dealer and do not accept
commissions for securities recommendations. Additionally, Goldeneye Asset Management
and its Advisory Representatives do not accept commissions for recommending insurance
products.

This Form ADV Il provides disclosure about the Adviser’s services, fees, and other material
information. Please read it carefully and if questions should arise, please contact Zachary
Liggett, CFA®, the Chief Compliance Officer of Goldeneye Asset Management.

Goldeneye Asset Management offers Wealth Management, Financial Planning and
Consultation Services. Wealth Management Services are ongoing in nature and provide
for ongoing and continuous advice and services. Financial Planning and Consultation
Services are hourly or project-based services and generally terminate upon delivery.

The Adviser may offer a complimentary general consultation to discuss services available,
to give a prospective client time to review services desired, and to determine the possibility
of a potential Client-Adviser relationship. Investment advisory services begin only after the
client and Adviser formalize the relationship with a properly executed Client Agreement.

After the formal engagement and depending upon the scope of the engagement, the
Adviser and client will share in a data gathering and discovery process in an effort to
determine the client’s needs, goals, intentions, time horizons, risk tolerance and investment
objectives, based upon information provided by the client and the nature of services
requested. The client and Adviser may complete a risk assessment, investment policy
statement or similar document.

WEALTH MANAGEMENT SERVICES involve ongoing and continuous wealth planning
and portfolio management services to Goldeneye Asset Management’s private clients. The
Adviser's Wealth Management Services can be comprehensive in nature and encompass

Complete amended pages in full, circle amended items and file with execution page (page 1).

PREPARED BY: DICKINSON REGULATORY ALLIANCE, LLC (DRA) FOR THE SOLE USE BY GOLDENEYE ASSET MANAGEMENT, LLC. DRA SHARES 50% OF THE NET
PROCEEDS OF SETTLEMENTS OR JURY AWARDS WITH PERSONS WHO PROVIDE ESSENTIAL EVIDENCE OF ILLEGAL COPYING, SALE, ELECTRONIC DISTRIBUTION OR
SALE OF DRA DOCUMENTS. TO REPORT VIOLATIONS, CONTACT DRA AT OUR CONFIDENTIAL LINE: (231) 883-6139.




Schedule F of Applicant: SEC File Number: | Date:
Form ADV
Continuation Sheet for Form ADV Part Il | Goldeneye Asset Management, LLC 801-N/A April 29, 2010
(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Part | of Form ADV: IRS Empl. Ident. No.:
Goldeneye Asset Management, LLC 27-0339996
Item of Form A
(identify) nswer
Page 2 of 23 financial planning and asset management services via an annual retainer arrangement.

Goldeneye Asset Management focuses on providing individualized services. In the delivery
of initial and ongoing services, the Adviser will include a comprehensive review of the
overall aspects of a client’s current financial situation and consider both long and short-
term objectives and goals, or as directed by the client.

After an analysis and data-gathering process and depending upon the nature of services
desired, Goldeneye Asset Management may engage in the following:

5

%

A review of an existing financial plan;

Update an existing financial plan;

Preparation of a new financial plan;

Existing portfolio review and analysis;

Preparation of asset allocation recommendations

Prepare an investment policy with the client’s participation;
Recommendation of specific investments;

Implementation of an investment plan;

Ongoing Wealth Management Consultation in connection with the client’s financial
plan;

Ongoing management of the client’s investment portfolio.

5

%

e

S

e

S

R/
0‘0

R/
0‘0

R/
0‘0

5

%

5

%
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£ X4

The Adviser's Wealth Management Services are provided to clients invested in stocks,
mutual funds, exchange traded funds and other assets, as outlined in the designed
investment strategies. Services and investment recommendations to corporate retirement
plans are limited to those offered within the plan.

The Adviser can tailor services to focus only on certain financial planning and/or portfolio
components, depending upon the client’s wishes and/or the nature of the engagement.
However, where services or information are limited, clients must understand that
comprehensive investment needs and or objectives may not be fully considered due to the
client’s option to receive limited services, the lack of information received, and/or client
disclosure.

The ongoing Wealth Management Services provided are based upon unique individual
needs as stated by the client. Clients engaging Wealth Management Services must play an
active role. The Adviser requires the client to participate in the financial and investment
review; the development of a financial plan; the development of an investment policy or
similar document; the development of the investment plan; and ongoing advice and
recommendations. During the course of the engagement, clients may call the office at any
time during business hours to discuss their financial plan, their portfolio or to ask questions,
but the Adviser recommends that clients initiate a meeting with the Adviser no less than
annually. However, clients are obligated to immediately inform the Adviser of any changes in
their financial situation to provide the Adviser with the opportunity to review the portfolio to
ensure it is still structured to help meet the client’s stated needs and objectives.

Complete amended pages in full, circle amended items and file with execution page (page 1).
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Page 3 of 23 The advisory fees for Wealth Management Services are calculated on an annual retainer

basis and are invoiced quarterly in advance of services. Goldeneye Asset Management’s
fees are outlined as follows:

l. A minimum annual fee of $3,000 for review and analysis and the development
of an investment strategy.

Il. Wealth Management Services will thereafter generally range from $3000 -
$15,000 annually. The annual fee may be re-evaluated annually and revised
based upon individual or special circumstances, scope or complexity of
engagement or other factors determined at the Adviser’s discretion.

The Adviser's minimum annual fee may be modified at the discretion of the Adviser where
special circumstances exist or for pre-existing client relationships and/or unique individual
circumstances. If the scope of the requested services should change or if the client’s
circumstances or the engagement should alter dramatically, the Adviser will adjust the fee
with 30 days written notice. Clients are welcome to terminate services at any time.

The ongoing Wealth Management Services provided by Goldeneye Asset Management are
based upon unique individual needs as stated by the client. Once recommendations have
been implemented, Goldeneye Asset Management provides ongoing review, advice and
recommendations. The underlying portfolio assets will be reviewed internally on a frequent
basis (generally quarterly or more often), depending upon the types of investments, market
conditions, at the discretion of the Adviser, or as may be specifically requested by the client.
Investments with Independent Managers clients may utilize will generally be reviewed
quarterly if part of the Adviser’'s managed portfolio.

INFORMATION RELATING TO WEALTH MANAGEMENT AND PAYMENT OF
MANAGEMENT FEES

Limited Discretionary Authority: Clients have the ability to leave standing instructions with
the Adviser to refrain from investing in particular industries, invest in limited amounts of
securities, to re-balance portfolios, or determine brokerage and commissions (also termed as
“limited discretion”).

Clients of the Adviser are welcome to determine which custodial services provider(s) they
wish to utilize. The Adviser’'s recommended service providers are disclosed at Iltem 12.B of
this Schedule F. Where clients retain authority to implement recommendations, they are
welcome to do so in whole or in part.

The Adviser also may render non-discretionary management services to its clients relative to:
(2) variable life/fannuity products that they may own, and/or (2) their individual employer-
sponsored retirement plans. In so doing, the Adviser either directs or recommends the
allocation of client assets among the various mutual fund subdivisions that comprise the
variable life/fannuity product or the retirement plan. The client assets shall be maintained at
either the specific insurance company that issued the variable life/annuity product which is
owned by the client, or at the custodian designated by the sponsor of the client’s retirement

Complete amended pages in full, circle amended items and file with execution page (page 1).
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available through the respective Plans and are determined by the Plan Sponsor(s).

Proxies: Please refer to the disclosure at Iltem 12.A(1)(2)(3)(4) of this Schedule for
information on proxies.

No Performance Fees: Wealth Management, Consultation and Financial Planning fees
associated with services are not “performance based” (based upon a share of capital gains
or capital appreciation, or performance, for any portion of funds under an advisory contract).
The fees noted herein represent fees for advisory services only.

Payment of Wealth Management fees may be paid directly by the client or payment of fees
may be made through a debit directly to the client’s account by the qualified custodian
holding the Client’s funds and securities. The following criteria is met in accordance with the
State of Michigan’s Uniform Securities Act, when payment is made via a qualified custodian:
(1) The client provides written authorization permitting the fees to be paid directly from the
client’s account held by the independent qualified custodian and the authorization is limited
to withdrawing contractually agreed upon Investment Adviser fees; (2) The frequency of fee
withdrawal shall be specified in the written authorization/agreement; (3) The qualified
custodian of the account(s) shall be advised in writing of the limitation on the Adviser's
access to the account; (4) The custodian agrees to send to the client, a statement, at least
quarterly, indicating all amounts disbursed from the account including the amount of advisory
fees paid directly to the Adviser; (5) At least 7 days prior to each deduction, the Adviser will
send to the client a paper invoice that outlines the quarterly fee calculation and the proposed
deduction amount. The notice will include instructions as to how to contact the Adviser in the
event the client has questions or concerns; (6) The client shall be able to terminate the
written billing authorization or agreement at any time.

Since the client’s custodian does not verify advisory fees deducted from the account, clients
are encouraged to review their statements and to promptly contact the adviser directly with
any guestions or concerns.

If the designated account(s) do not contain sufficient funds to pay advisory fees, the client
can leave standing orders to deduct fees via other accounts. In the absence of alternate
instructions, the Adviser will issue an invoice for advisory fees to the client and payment is
expected with 10 days of the invoice date.

The Adviser reserves the right to modify the fee with 30 days written notice such as when the
scope of the engagement or complexity of services has changed. The Adviser’'s fee may be
re-evaluated annually. Clients are welcome to discontinue services at any time.

The Adviser Does Not Maintain Custody of Funds or Securities: In all cases, clients have a
direct and beneficial interest in their securities (individual ownership), rather than an
undivided interest in a pool of securities. Execution of transactions and custody of client
funds and securities are services provided by the client’s selected brokerage/custodial
services provider(s). Goldeneye Asset Management does not and will not have custody of

Complete amended pages in full, circle amended items and file with execution page (page 1).
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clients’ funds or securities. The Adviser will only have access to custodial accounts in
order to deduct investment advisory fees and only with the appropriate client authorization.

Fees Associated with Investing: Clients may pay transaction and brokerage commission to
their broker/dealer or other service providers (“Financial Institution[s]) as well as any fees
associated with their particular accounts (e.g., account opening, maintenance, transfer,
termination, wire transfer, retirement plan, trust fees, and all such applicable third party fees,
deferred sales charges, oddlot differentials, transfer taxes, wire transfer and electronic fund
fees, and other fees and taxes on brokerage accounts and securities transactions. All fees
paid to the Adviser for advisory services are separate from the fees and expenses charged to
shareholders of ETF’s or mutual fund shares offered by mutual fund companies. If a mutual
fund previously purchased by or selected by a client should impose a sales charge, a client
may pay an initial or deferred sales charge. Goldeneye Asset Management does not receive
any portion of these investment-related fees. Such charges, fees and commissions are
exclusive of and in addition to the Adviser’s fees. A complete explanation of the expenses
charged by a mutual fund or EFT is contained in the respective mutual fund prospectus.
Clients are encouraged to read each prospectus and securities offering documents.

TYPES OF CLIENTS - Additional Information

If an account is subject to the Employee Retirement Income Security Act of 1974, as
amended, (“ERISA"), the Adviser acknowledges that Adviser is a fiduciary within the
meaning of the Act and the ERISA Client is a named fiduciary with respect to the control or
management of the assets in the Account. In each instance, the Client will agree to obtain
and maintain a bond satisfying the requirements of Section 412 of ERISA and to include the
Adviser and the Adviser’s principals, agents, and employees under those insured under that
bond and will deliver to the Adviser a copy of the governing plan documents. If the Account
assets for which the Adviser provides services represent only a portion of the assets of an
employee benefit plan, Client will remain responsible for determining an appropriate overall
diversification policy for the assets of such plan.

CONSULTATION SERVICES

Goldeneye Asset Management is available to provide general financial planning and
consultation services on an hourly basis. Advice may be provided on general issues (such
as one or more various components of financial planning) relating to such topics as financial
management, risk management, asset allocation, investment research, financial issues
relating to divorce or marital issues, estate planning, tax issues, retirement planning,
educational funding, goal setting, business owner issues; general real estate issues; or other
needs as identified by the client.

Goldeneye Asset Management can tailor services as desired by the client. When these
Consultation Services only focus on certain areas of client interests, needs or is otherwise
limited, clients must understand that a client’s overall financial and investment needs and
objectives may not be considered as a result of time and/or service restraints placed on the
Adviser’s services.
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Clients requiring assistance on issues relating to matters outside of investment advisory
topics should consult their personal tax Adviser, legal counsel, or other professionals for
expert opinions.

When providing plan-related consultation services, the advice and recommendations are
limited to plan offerings. The advice provided by the Adviser may include recommendations
for updates and reviews and these services can be obtained under a new or amended
agreement at the client’s discretion.

Goldeneye Asset Management may suggest the client work closely with the client’s
attorney, accountant, insurance agent, and the client’s custodian. Implementation of any
advice or recommendations pertaining to non-securities matters (such as insurance), in
whole or in part, is entirely at the client’s discretion via the service provider(s) of the client’s
choice.

The Adviser’s hourly fee is $150. Fees for Consultation Services are determined at the time
of engagement based upon the time and effort required and/or the nature and complexity of
services. For larger projects, the Adviser may propose a project-based fee which will be
calculated by multiplying the Adviser’s hourly fee by the proposed number of hours required
to complete the project.

Goldeneye Asset Management may require a retainer equal to ¥ the proposed project fee in
order to schedule services. In these cases, the project balance is due upon the delivery of
services. Should the client’'s condition change during the course of services such that new
advice, recommendations or research are required or the Adviser must re-work the advice,
recommendations or other services, additional fees will apply. The Adviser will not engage in
additional services that result in fees without the client’s approval.

TERMINATION OF ADVISORY SERVICES

Advisory clients/investors who do not receive the Adviser's Form ADV Part Il at least 48
hours prior to engagement have the right to terminate advisory services within 5 business
days of signature without penalty (no fees due or prepaid fees will be promptly refunded).

Wealth Management Services are ongoing until either party receives notice of termination.
Either party may terminate services with written notice and where services are terminated
prior to the end of a calendar quarter, the Adviser will return a pro-rated refund of pre-paid
fees.

Consultation Services terminate upon the delivery of services unless ongoing services are
engaged pursuant to the Client Agreement. Consultation Services may be immediately
terminated prior to the conclusion of services upon written notice from either party and the
client will only be invoiced for time incurred by the Adviser up until the effective date of
termination or prepaid but unearned fees will be refunded.
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3. and 3.K(1)(2)(3)

4A.,B., & C.

TYPES OF INVESTMENTS

Goldeneye Asset Management will generally seek to allocate the client’s assets among
various investments, taking into consideration the client’s strategic portfolio framework

developed with clients. In each case, the stated individual needs, goals and desires of
clients are taken into consideration.

While Goldeneye Asset Management will typically recommend investments in mutual
funds, index funds, individual equities, U.S. government securities, municipal bonds, and
other fixed-income securities the Adviser may assist the client with other investments such
as: Exchange traded funds and other investments as listed on Item 3 of Form ADV Part Il.
Depending on the needs of a client, the Adviser may also evaluate or offer advice on
variable life and annuities. The Adviser will attempt to construct a diversified portfolio of
investments that are within its realm of expertise. Additionally, if requested and based
upon information provided by the client, Goldeneye Asset Management can prepare an
evaluation of existing portfolio investments and provide recommendations for other
investments as deemed appropriate. While the Adviser may offer advice on partnership
investments, including hedge funds, the services provided to private investments are
limited to consultation regarding the investment opportunity and a review of the offering
documents versus the management of partnership investments, unless agreed to in writing.

METHOD OF ANALYSIS AND INVESTMENT STRATEGIES

Goldeneye Asset Management provides individualized services to its clients. The Adviser
conducts various client interviews and data gathering activities in an effort to determine an
investment plan or portfolio to best fit each client’s stated individual situation. Client
participation and the client’s delivery of accurate and complete information are critical to the
Adviser’s process.

In performing its services, the Adviser shall not be required to verify any information received
from the client or from the client’s other professionals (e.g., attorney, accountant, etc.) and is
expressly authorized to rely on such information. The Adviser may recommend the services
of itself, its Advisory Representatives in their individual capacities as investment managers,
and other professionals to implement its recommendations. Any professional referrals (i.e.,
insurance professionals, legal professionals, etc.) are a courtesy and the Adviser receives no
direct or indirect compensation as a result of referrals. Clients are welcome but are never
under any obligation to act upon any of the recommendations made by the Adviser or to
engage the services of any such recommended service firm or professional, including the
Adviser itself.

The Adviser takes an independent, balanced approach to the management of client
investment portfolios. After working with the client to identify both short-term and long-term
financial goals, a strategic investment framework is tailored to address these objectives.

This framework comprises target asset class ranges based on factors including the Adviser’'s
assessment of expected asset class returns and a client’s investing history, tolerance for
portfolio volatility, threshold for permanent losses, and short-term portfolio liquidity needs.
Upon this framework, Goldeneye Asset Management builds and actively manages a
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positions with externally managed funds (open-end mutual funds, closed-end mutual funds,
exchange-traded funds, etc).

Investment concepts are generated internally from a variety of sources including broad
sector research, company visits, and screening software. Third-party research is also
utilized for investment idea generation.

Individual securities chosen for client portfolios must pass the Adviser’s scrutiny for
investment quality, valuation and portfolio fit. Traditional investment criteria like financial
strength, competitive positioning and management quality are considered along with analysis
of the environmental, social, and governance factors that can influence the long-term
sustainability of a company. Valuation tools including discounted cash flow analysis, sum-of-
parts analysis and relative valuation are utilized to determine if the investment is sufficiently
cheap. Prospective investments are always considered in relation to the structure of the
overall portfolio and purchased only when the Adviser feels such purchase improves the
portfolio’s overall risk-adjusted expected return potential.

In addition to individual securities, the Adviser may buy open-end, closed-end and exchange-
traded fund for client accounts. Funds are researched and monitored internally by the
Adviser with a process that emphasizes investment philosophy, management quality, and
overall expense ratios.

The Adviser sells investments when conditions warrant rather than on a preset timetable.
Changes in investment quality, valuation and portfolio fit both in absolute terms and relative
to other prospective investments are primary reasons the Adviser may sell a security.
Changing conditions in the client’s financial life or significant changes in market conditions
may warrant a collaborative effort with the client to modify their strategic investment
framework, which consequently may also trigger changes to investment holdings within the
portfolio.

Transactions for each client generally will be effected independently, unless the Adviser
decides to purchase or sell the same securities for several clients at approximately the same
time. When possible, the Adviser will aggregate securities transactions (“block trading”). Due
to the individualized nature of services, however, large orders of securities are not always
consistent with the nature of our services. Aggregation is undertaken in firms processing
large orders of securities in order to realize more effective trade execution and the cost
efficiencies that come from executing larger order sizes. In each case, the Adviser strives to
allocate investment opportunities or trades among its clients in a manner that is fair and
equitable and based upon the client investment objectives. The Adviser’s procedures are
outlined at Item 12.A and 12.B of this schedule.

The client may make additions to and withdrawals from the account at any time, subject to
the Adviser’s right to terminate an account. Clients may withdraw account assets on notice to
the Adviser, subject to the usual and customary securities settlement procedures. The
Adviser generally designs its client portfolios as long-term investments and assets
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withdrawals may impair the achievement of a client’s investment objectives. Additions may
be in cash, cash equivalents and securities provided that the Adviser reserves the right to
liquidate any transferred securities, or decline to accept particular securities into a client’s
account. The Adviser may consult with its clients about the options and ramifications of
transferring securities when provided pre-notification of the client’s intentions. In such cases,
clients are advised that when transferred securities are liquidated, they are subject to
transaction fees, fees assessed at the mutual fund level (i.e. contingent deferred sales
charge) and/or tax ramifications.

Clients may choose to make self-directed securities transactions, which are investments that
are not reviewed and/or not recommended by the Adviser. In such cases, the Adviser has
not passed on the suitability of said investments and while the Adviser may assist with client-
directed implementation as a value-added service at the client’s request, the Adviser will not
generally manage these types of investments unless agreed in writing.

While the Adviser makes every effort to consider tax consequences, the sale of investments
may cause taxable gain(s) or loss(es) to the client. Clients are welcome to consult their
independent personal tax Adviser about tax consequences resulting from transactions or any
particular investment held in their account.

EDUCATION AND BUSINESS BACKGROUND

All individuals that render investment advisory services on behalf of the Adviser must have
earned a college degree and/or have substantive investment-related experience. Weight may
be given to those candidates who are currently working towards or who have obtained
advanced financial designations (such as a CFA, CFP, etc.)

EDUCATION AND BUSINESS BACKGROUND

ZACHARY LIGGETT, CFA
Born 1974

Post-Secondary Education:
Eckerd College, St. Petersburg, FL
B.A. Economics and International Studies
Moore School of Business / University of South Carolina, Columbia, SC
M.A. International Business

Professional Designations:
Chartered Financial Analyst (CFA)

Recent Business Background:
Goldeneye Asset Management, LLC, Traverse City, MI, Member, Chief Investment Officer,
Chief Compliance Officer
Registered Investment Adviser July 2009 — Present

(Continued)
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Financial & Investment Management Group, Traverse City, Ml, Portfolio Manager
Registered Investment Adviser 2003 — 2009

WestLB Securities Pacific, Japan, Equity Analyst
Investment Banking 2000 — 2003

STEVEN KING
Born 1965

Post-Secondary Education:
Michigan State University, East Lansing, Ml
B.A. Accounting

Professional Designations:
Certified Public Accountant (CPA) — Michigan (currently inactive)

Examinations/Licenses:
FINRA: Series 7 and 66
State of Michigan- Life,Acc. & Health Insurance License (inactive with fee-only Adviser)

Recent Business Background:
Goldeneye Asset Management, LLC, Traverse City, Ml,
Member, Director of Financial Planning
July 2009 — Present

National Planning Corporation, Traverse City, Ml (Branch), Registered Representative
Broker Dealer and Registered Investment Adviser November 2003 — July 2009

Hackney Financial Services, LLC, Traverse City, MI, Associate
Financial Services November 2003 — July 2009

UBS PaineWebber, Inc., Traverse City, Ml (Branch), Registered Representative
Broker Dealer February 2002 — November 2003

Schepers & Hofstra, P.C., Traverse City, MI, CPA
Certified Public Accounting Firm  January 2000 — January 2002

Other: Mr. King was an independently licensed insurance agent appointed with numerous
companies. Mr. King's license is currently inactive and no commissions are accepted as
a result of any insurance recommendations as Goldeneye Asset Management is a fee-
only investment advisory firm.

Outside Business/Volunteer Activities: Blue Moose Enterprises, LLC, a private
business investment.

Complete amended pages in full, circle amended items and file with execution page (page 1).

PREPARED BY: DICKINSON REGULATORY ALLIANCE, LLC (DRA) FOR THE SOLE USE BY GOLDENEYE ASSET MANAGEMENT, LLC. DRA SHARES 50% OF THE NET
PROCEEDS OF SETTLEMENTS OR JURY AWARDS WITH PERSONS WHO PROVIDE ESSENTIAL EVIDENCE OF ILLEGAL COPYING, SALE, ELECTRONIC DISTRIBUTION OR
SALE OF DRA DOCUMENTS. TO REPORT VIOLATIONS, CONTACT DRA AT OUR CONFIDENTIAL LINE: (231) 883-6139.




Schedule F of

Applicant: SEC File Number: | Date:

Form ADV
Continuation Sheet for Form ADV Part Il | Goldeneye Asset Management, LLC 801-N/A April 29, 2010
(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Part | of Form ADV: IRS Empl. Ident. No.:
Goldeneye Asset Management, LLC 27-0339996
Item of Form A
(identify) nswer

Page 11 of 23

9.E and Code of Ethics

PARTICIPATION OR INTEREST IN CLIENT TRANSACTIONS

Goldeneye Asset Management and its Advisory Representatives acknowledge the Adviser's
fiduciary responsibility to place the investment needs of clients ahead of the Adviser and its
staff. The interests of clients are held in the highest regard.

Goldeneye Asset Management or individuals associated with Goldeneye Asset Management
may have similar investment goals and objectives and as a result may buy or sell securities
for their personal accounts that may be identical to or different from those recommended to
clients. Thus, at times the interests of the Adviser’s or staff members’ accounts may coincide
with the interests of clients’ accounts. However, at no time will the Adviser or any related
person receive an added benefit or advantage over clients with respect to these transactions.
The Adviser and its associated persons will not place itself in a position to have added
benefit as a result of advice given to clients.

The staff of Goldeneye Asset Management shall not buy or sell securities for their personal
portfolio(s) where their decision is substantially derived, in whole or in part, by reason of his
or her employment, unless the information is also available to the investing public on
reasonable inquiry.

The Adviser has established trading policies for its access persons. Zachary Liggett, CFA,
the Chief Compliance Officer of Goldeneye Asset Management, is responsible for the
monitoring of personal trading conducted by staff. The Adviser has adopted a Code of Ethics
which is outlined as follows:

GOLDENEYE ASSET MANAGEMENT'S CODE OF ETHICS

Goldeneye Asset Management takes the issue of regulatory compliance seriously and is
committed to maintain compliance with federal and applicable state securities laws.
Additionally, Goldeneye Asset Management has a position of public trust and it is our goal to
maintain that trust; provide excellent service, good investment performance; and advice that
is suitable. Goldeneye Asset Management places great value on ethical conduct. Therefore,
the ultimate goal of our internal policies is to challenge our staff to live up not only to the
letter of the law, but also to the ideals set forth by the Adviser. Additionally, those persons
holding the Chartered Financial Analyst (CFA) designation must maintain the highest ethical
standards as set forth by the CFA Institute’s Code of Ethics.

Clients may be familiar with the roles fiduciaries play in various legal situations and in certain
industries. As a Registered Investment Adviser, Goldeneye Asset Management is a fiduciary
to each and every client. As fiduciaries, Investment Advisors owe their clients several
specific duties. According to the United States Securities Commission (“SEC”), to which the
State of Michigan defers on this matter, an Investment Adviser’s fiduciary duties include:

e Providing advice that is suitable;
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of interest (such that the client has complete and honest
disclosure in order to make an informed decision about services
of the Adviser and about investment recommendations);

e The utmost and exclusive loyalty and good faith;

e Best execution of transactions under the available
circumstances;

e The Adviser’s reasonable care to avoid ever misleading clients;

e Only acting in the best interests of clients.

It is Goldeneye Asset Management'’s policy to protect the interests of each of the Adviser’s
clients and to place the clients’ interests first and foremost in each and every situation.
Goldeneye Asset Management will abide by honest and ethical business practices to include,
but is not limited to:

% The Adviser will not induce trading in a client’s account that is excessive
in size or frequency in view of the financial resources and character of
the account.

% The Adviser will make investment decisions with reasonable grounds to
believe that the decisions are suitable for the client on the basis of
information furnished by the customer and we will document suitability.

% The Adviser and Advisory Representatives will not borrow money from
clients.

< Goldeneye Asset Management will not recommend the purchase of a
security without the reasonable belief that the security is registered, or
the security or transaction is exempt from registration in states where we
provide investment advice and based upon information the Adviser
receives.

% The Adviser will not recommend that the client place an order to
purchase or sell a security through a broker/dealer or agent, or engage
the services of a broker/dealer that is not licensed, based upon
information available to the Adviser.

« The staff of the Adviser will report all required personal securities
transactions to Zachary Liggett, CFA the Chief Compliance Officer of
Goldeneye Asset Management as required by securities rules and
regulations. Reportable trades for this Adviser are all securities with
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7
*

these exceptions:
e Transactions effected pursuant to an automatic investment plan;

e Securities held in accounts over which the access person has no
direct or indirect influence or control;

e Transactions and holdings in direct obligations of the Government of
the United States;

¢ Money market instruments — bankers' acceptances, bank
certificates of deposit, commercial paper, repurchase agreements
and other high quality short-term debt instruments;

e Shares of money market funds;

e Transactions and holdings in shares of mutual funds, since the
Adviser does not have a material relationship with an investment
company which would otherwise require reporting;

e Transactions in units of a unit investment trust if the unit investment
trust is invested exclusively in unaffiliated mutual funds.

Goldeneye Asset Management emphasizes the unrestricted right of
clients to decline to implement any advice rendered, in whole or part.
Where Goldeneye Asset Management is granted discretionary authority
of the client’s accounts, clients are welcome to set investment
parameters and/or limitations in writing and such direction is followed
until such time the client’s instructions are amended in writing.

All applicable securities rules and regulations will be strictly enforced.
The Investment Adviser will not permit and has instituted controls against
insider trading. Advisory Representatives and administrative personnel
who do not follow the Adviser's Code of Ethics or who in any way violate
securities rules and regulations, or who fail to report known or suspected
violations will be disciplined or terminated. Such persons could also face
action by the SEC and/or state securities regulators.

Prospective and current clients are welcome to request a copy of Goldeneye Asset
Management’s Code of Ethics by contacting the Adviser’s office.

10. MINIMUM CONDITIONS

The Adviser desires a minimum portfolio size of $250,000 for clients seeking Wealth
Management Services. The Adviser, at its sole discretion, reserves the right to accept
portfolios that do not meet the minimum where special circumstances exist, for family
members, charitable organizations, pre-existing relationships or where the client has the
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12.A(1)(2)(3)(4)

ability to meet the minimum portfolio amount within a reasonable time period.

The Adviser requires a minimum annual fee of $3,000 for Wealth Management Services.
The minimum annual fee may be modified at the discretion of the Adviser where special
circumstances exist or for pre-existing client relationships and/or unique individual
circumstances.

Goldeneye Asset Management reserves the right to decline to offer services to any person or
firm at its sole discretion.

INVESTMENT AUTHORITY

Please refer to disclosures at Item I.D and 4.A concerning brokerage information. As
described in Item 1.D, Goldeneye Asset Management may maintain limited power of attorney
to execute trades and select the broker/dealer to be used, as evidenced by the Client
Agreement. The Adviser does not have authority to withdraw funds or securities and will not
take custody of the same. The Adviser may have access to accounts in order to deduct
advisory fees and only with the client’s authorization. In each case, the fee deductions will
be coordinated through a qualified custodian.

Clients are welcome to retain their authority to vote proxies and in such cases clients are
responsible for ensuring that proxy materials are sent directly to them or their designed third-
party they may assign. The Adviser will not take action with respect to any securities or other
investments that become the subject of any legal proceedings, including bankruptcies.

In conjunction with the Adviser’s limited discretionary authority, clients may assign proxy
voting authority to Goldeneye Asset Management. The Adviser’'s proxy voting policy is as
follows:

Most shareholders are unable to attend the annual meetings of the companies in which they
own stock. Instead, they participate by way of a proxy vote. Clients usually delegate proxy-
voting rights to their investment adviser. Goldeneye Asset Management exercises limited
discretionary authority and this includes voting proxies unless a client specifically reserves
the right to vote the client’s own proxies. Should Clients elect to retain the authority to vote
proxies, clients are expected to ensure that all proxy materials are sent directly to them.

Proxy ballots typically contain proposals from company management on issues of corporate
governance, including capital structure, auditing, board composition, and executive
compensation. They may also include shareholder resolutions. Proxy voting is the primary
forum where management seeks affirmation of what it is doing, and where shareowners
weigh in on important issues. Every investment adviser has a fiduciary duty to vote proxies
for the stocks in its managed portfolios in the best interests of its clients.

The Adviser seeks to invest in companies with responsible, high quality management teams
that are governed by strong, shareholder-friendly boards. As such, our general policy is to
vote shares in favor of proposals recommended by the respective boards.
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Zachary Liggett, CFA, the Chief Investment Officer and Chief Compliance Officer of
Goldeneye Asset Management is the person with the authority to vote proxies and is
responsible for the development and maintenance of the Adviser's proxy voting policies and
procedures. Additionally, Zachary Liggett is charged with the frequent review (at least
quarterly) of the firm’s relationships and investments (and those of staff and related persons)
to ensure that conflicts of interest are minimized or do not exist. Questions pertaining to
proxy voting and the Adviser’s policies are to be directed to Zachary Liggett, CFA.

Goldeneye Asset Management will ensure that proxy-voting records are maintained with the
Adviser’'s books and records. Clients have the opportunity to request and receive information
about how Goldeneye Asset Management voted with regard to securities held in their
portfolios at any time by contacting Goldeneye Asset Management directly.

Goldeneye Asset Management, as a fiduciary, acknowledges that it must vote Client proxies
in the Clients’ best interest and must provide Clients information on how their securities were
voted. As required by the United States Securities and Exchange Commission (“SEC"),
Goldeneye Asset Management has implemented internal written policies and procedures
relating to proxy voting.

As noted on the preceding page, the Adviser will generally vote shares in favor of proposals
recommended by the boards, although in some instances, we make exceptions to this

policy. These exceptions may arise when we judge potential conflicts of interest or when any
proposal is judged to restrict a client’s ability from realizing the full potential of their
investment (such as “poison pill” provisions).

Goldeneye Asset Management does not vote proxies for privately-held companies for which
the Adviser or its advisory representatives may have an interest. The Adviser’s policy on
proxy-voting thus pertains to publicly-held companies, as all or most every proxy handled will
involve these types of companies.

The Adviser does not manage the pension plan of any publicly held company and does not
engage in the business of administering the employee benefit plan of any publicly-held
company. Further, Goldeneye Asset Management does not provide brokerage, underwriting,
insurance, banking, consulting or other services to any publicly-held company. At this
writing, Goldeneye Asset Management does not manage money for a large group of
employees of a publicly-held company nor has any such pool of prospective clients currently
exist. The Adviser will also review client files (at the time of engagement and quarterly
thereafter) to review possible conflicts of interest the Adviser may have in doing business
with any particular client and will ensure policies and procedures are instituted for dealing
with such conflicts. Goldeneye Asset Management is a privately-held company and has no
board of directors. The Adviser has no affiliated or subsidiary entities and does not have
material business relationships with any publicly-held companies other than the broker/dealer
and custodial firms we currently utilize as needed to provide execution and custodial services
to the Adviser’s clients.
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The Adviser’s operations are more easily monitored as opposed to a large financial services
firm employing hundreds or thousands of people. Thus, the conflicts of interests of advisory
representatives and associated persons (“staff persons”) are more easily monitored and
managed than those of a larger organization. Goldeneye Asset Management will make
frequent inquiries (generally quarterly, in line with person trade reports) as to whether a staff
person has a close relative (spouse, sibling, parent, and child) who falls into a category that
may present a conflict of interest. Additionally, staff persons are obligated to disclose
personal or business relationships that pose potential conflicts of interest.

In the event a staff person becomes aware of a possible conflict of interest, they are
obligated to immediately inform Zachary Liggett, CFA, so he can take appropriate action that
will generally include informing clients. Additionally, it is the policy of Goldeneye Asset
Management that all staff persons are required to immediately report to Zachary Liggett, CFA
if they have been contacted by any internal or external parties seeking to influence the firm’s
proxy votes.

Goldeneye Asset Management does not have an affiliation with any publicly-offered
securities (including mutual funds). The Adviser does not serve as an investment manager
to any investment company. None of the associated persons of the Adviser serve on the
boards of funds or publicly-held companies. Should this information ever change, the
Adviser’s proxy voting policies will be amended to address conflicts of interest associated
with compensation and any other relevant factors that may be identified.

As the sole officer with the authority to vote proxies, Zachary Liggett, CFA is responsible for
monitoring corporate actions, monitoring the receipt of proxies, making voting decisions, and
ensuring that votes are cast in a timely manner. Voting will take place via a firm-wide policy,
depending upon the holding. The Adviser will vote proxies in the best interest of clients, but
may accept direction from the client where such direction can be accommodated and the
Client will be responsible for initiating directives to Zachary Liggett. If the Adviser cannot
accommodate the Client, the Client will be directed to retain the voting authority. Should
Client direction be accepted, the Client file will be documented with the specific direction and
the system for reporting voting will be adjusted to accommodate deviations for specific
clients.

In certain unusual cases, voting and record-keeping time and costs simply outweigh the
benefits and the Adviser will not vote (i.e., proxies are written a language other than English
for which no translation is provided, votes requiring travel, proxies that are subject to share
blocking restrictions, etc.]. Generally conflicts or issues relating to conflicts will be handled
internally and in most every case, the interest of the client will outweigh all other aspects.
Clients will be advised of unusual situations promptly.

Goldeneye Asset Management will ensure that Clients have the opportunity to receive
information relating to any material conflicts of interest within a reasonable time prior to the
Adviser’s voting process, (although material conflicts are unlikely). Such communication will
take place in writing. The Adviser may form a committee to review proxy-voting issues
where conflicts of interest exist. In such cases, neutral persons will be selected to be
involved in the process and these persons will certify they were not affected by the conflict.
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However, the conflicts will be generally handled on a smaller scale: The Adviser is actively
involved with its clients and will very likely involve the clients individually in these instances
as the nature of services provided by the Adviser are personalized and close Adviser-Client
relationships exist. Where a conflict exists, Zachary Liggett, CFA may even obtain the client
consent before voting or will turn the vote over to the client altogether.

In the event a conflict is identified and the Adviser votes the proxies related to the conflict,
Zachary Liggett, CFA will take steps to ensure the conflict of interest is disclosed to clients
and will memorialize the conflict and the process followed. The general guidelines adopted
by the Adviser are to consider any type of conflict of interest as material and of interest to our
clients.

Investment Advisers may make use of a proxy-voting service (electronic) and if so, will
ensure that records are made available electronically for record-keeping and review.

Goldeneye Asset Management's blanket voting policies are as follows:

1. We will support resolutions asking directors to affirm the continuation of in-person
annual meetings, rather than “virtual meetings” broadcast over the Internet.

2. We will support resolutions that advance the concept of corporations rotating sites
around the country for annual meetings. This allows owners to have an opportunity
to participate in person.

3. We will support shareholder proposals asking companies to adopt a policy to ensure
that the firm that is appointed to be the company’s independent accountants will only
provide audit services to the company and not provide any other services.

4. We will also support shareholder proposals that set a reasonable period for
mandatory rotation of the auditor (at least every five years).

5. We will oppose any bylaws requiring cumulative voting. We believe this violates the
principles of fairness and equity by granting minority shareholders a disproportionate
voice in running the company.

6. We will support shareholder resolutions asking management to amend company
bylaws to ensure that the board has a majority or a supermajority (two-thirds or three
quarters) of independent directors.

7. We support shareholder resolutions requesting that key committees (audit,
nominating, and compensation) be composed entirely of independent directors.

8. We support those resolutions that democratize the election of directors to the board
by having more nominees than there are board seats to be filled during an election.

9. We support resolutions to abolish staggered boards.

10. We support resolutions that ask companies to give employees the choice of either a
defined benefit pension plan or a cash-balance plan.

11. We support reasonable compensation packages for managers and directors. In
general, we do not regard as reasonable:

e Pension plans for outside directors (since they usually benefit from other plans)
e Gold or silver parachute plans triggered by a takeover.
e Total compensation to outside directors exceeding $100,000 per year.
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12.B and 13.A

e Total compensation to chief executive officers exceeding $10,000,000 per year.

e  We will oppose resolutions proposing these or similar compensation schemes
and will support resolutions proposing that such schemes be submitted to the
shareholders for approval. In addition, we will support resolutions calling for
companies to review and report on executive compensation.

12. We support resolutions that propose that the same person not act as board chair and
CEO, so that the board will represent the interests of the shareholders, not
management.

Goldeneye Asset Management encourages active communication and participation from
clients. The ultimate goal of Goldeneye Asset Management'’s policies relating to proxy voting
is to ensure that Clients will benefit from disclosure by gaining an understanding of how the
Adviser votes proxies and to ensure that the Adviser continues to meet Client’s

expectations. The Adviser is also supportive of Clients who wish to keep or decide to reclaim
the responsibility to vote proxies or wish to provide specific instructions on how Goldeneye
Asset Management should vote their proxies. The Adviser believes Clients will always
benefit by taking an active role in their investment planning and strategies.

BROKERAGE RECOMMENDATIONS, AND OTHER CONSIDERATIONS

Consultation clients can use any brokerage firm of their choice to implement any desired
transactions, in whole or in part, at their discretion.

Goldeneye Asset Management recommends the services of Charles Schwab & Co., Inc.
(“Schwab”) and is enrolled in the Schwab Institutional program which provides custodial and
account services to independent registered investment advisers. The Adviser may also
recommend the services of similar firms.

Factors which the Adviser considers in recommending Schwab or any other broker-dealer, to
clients include their respective financial strength, reputation, execution, pricing, research, and
service. Schwab enables the Adviser to obtain many mutual funds without transaction
charges and other securities at nominal transaction charges. The commissions and/or
transaction fees charged by Schwab may be higher or lower than those charged by other
broker-dealers.

The Adviser may utilize the custodian’s Prime Broker Program whereby the custodial firm
may effect clients’ over-the-counter securities transactions on an agency basis. Typically,
the service providers execute transactions based upon a number of factors. These factors
include: Size of order, trading characteristics of the security, favorable execution prices,
access to reliable data, availability of efficient transaction processing and possible price
reductions. In filling these orders, the service provider may transact with a market-making
broker-dealer (“market maker”) on the other side of the trade. A market maker may mark-
up/down the price of securities for which it makes a market, which is a cost that will be
incurred by the client in addition to any agency commissions assessed by the client’s service
provider. Normally, best price and execution is obtained for over-the-counter securities
transactions by executing directly with the market maker on a principal basis. Therefore, in
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some cases, clients may incur transaction costs, in addition to any commissions charged by
their services provider, when trades in over-the-counter securities are effected on their behalf
through that broker on an agency basis. The Adviser’s choice to utilize the service provider’s
Prime Broker Program or similarly termed service available through the selected service
provider may limit or eliminate the Adviser’s ability to obtain best price and execution in each
case.

In certain cases, a security may be purchased through another service provider and in such
cases, the security purchased is then transferred to the client account at the client’s selected
custodian, and a “trade away” delivery fee is assessed to the client account. Clients are
welcome to direct use of their preferred service provider, in which case the Adviser may not
be able to provide best execution, because of limitations that may be placed on the Adviser
by the client’s service provider.

The transaction fees/commissions paid by the Adviser’s clients shall comply with the
Adviser’s duty to obtain “best execution.” However, a client may pay a commission that is
higher than another qualified broker-dealer might charge to effect the same transaction
where the Adviser determines, in good faith, that the commission is reasonable in relation to
the value of the brokerage and research services received. In seeking best execution, the
determinative factor is not the lowest possible cost, but whether the transaction represents
the best qualitative execution, taking into consideration the full range of a broker-dealer’s
services, including among others, the value of research provided, execution capability,
commission rates, and responsiveness. Consistent with the foregoing, while the Adviser will
seek competitive rates, it may not necessarily obtain the lowest possible commission rates
for client transactions.

The Adviser believes that excellent customer service and trade execution available through
its preferred service providers is superior to most non-service oriented and internet-based
brokers that may otherwise be available to the general public. The Adviser's recommended
service providers feature broad lines of products and services that may be suitable to many
types of investors with varying investable assets.

In addition to the above information, Goldeneye Asset Management recognizes its duty to
obtain best price and execution for its clients under the circumstances available. The
decision to recommend the preferred service providers is also based upon the overall service
provided to investors and the services available to the Adviser and providing such
recommendation is consistent with the Adviser’s fiduciary duty to the client. The Adviser also
considers its experience with the service providers, the providers’ reputation, and the quality
of execution services and costs. Goldeneye Asset Management clients should also evaluate
these service providers before opening an account. While it is possible that clients may pay
higher commissions or transaction fees through its preferred service provider, the Adviser
has determined it currently offers the best overall value to the Adviser and clients for the
brokerage and technology provided. The Adviser shall periodically and systematically review
its policies and procedures regarding recommending broker-dealers to its client in light of its
duty to obtain best execution.
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If the client requests the Adviser to arrange for the execution of securities brokerage
transactions for the client’s account, the Adviser shall direct such transactions through
broker-dealers that the Adviser reasonably believes will provide best execution. In such
cases, the client will negotiate terms and arrangements for the account with that broker-
dealer, and the Adviser will not seek better execution services or prices from other broker-
dealers or be able to “batch” client transactions for execution through other broker-dealers
with orders for other accounts managed by the Adviser (as described below). As a result, the
client may pay higher commissions or other transaction costs or greater spreads, or receive
less favorable net prices, on transactions for the account than would otherwise be the case.
Subject to its duty of best execution, the Adviser may decline a client’s request to direct
brokerage if, in the Adviser’s sole discretion, such directed brokerage arrangements would
result in additional operational difficulties.

Transactions for each client generally will be effected independently, unless the Adviser
decides to purchase or sell the same securities for several clients at approximately the same
time. The Adviser may (but is not obligated to) combine or “batch” such orders to obtain best
execution, to negotiate more favorable commission rates, or to allocate equitably among the
Adviser’s clients differences in prices and commissions or other transaction costs that might
have been obtained had such orders been placed independently. Due to the individualized
nature of services, however, large orders of securities are not always consistent with the
nature of the Adviser’s services. Aggregation is undertaken in firms processing large orders
of securities in order to realize more effective trade execution and the cost efficiencies that
come from executing larger order sizes. In each case, the Adviser strives to allocate
investment opportunities or trades among its clients in a manner that is fair and equitable and
based upon the client investment objectives.

Normally, under this procedure, transactions will generally be averaged as to price and
allocated according to the Adviser’s standard allocation procedure. This procedure
considers the circumstances of each trade and always strives for fairness and cost-
effectiveness to the client. In most cases when the Adviser executes only a partial fill of a
targeted buy order, allocations will prioritize complete fills for clients with the most available
cash as a percentage of portfolio assets. Likewise, when the Adviser executes only a partial
fill of a targeted sell order, allocations will prioritize complete fills for clients with the least
available cash as a percent of portfolio assets. To the extent that the Adviser determines to
aggregate client orders for the purchase or sale of securities, including securities in which the
Adviser’'s Advisory Representatives may invest, the Adviser shall normally do so in
accordance with applicable rules promulgated under the Advisers Act and no-action
guidance provided by the staff of the SEC. An allocation statement will be prepared and any
special circumstances or conditions will be outlined in connection with each event.

The Adviser shall not receive any additional compensation or remuneration as a result of the
aggregation.

Certain issues may impact the Adviser’s allocation under the particular circumstances and in
such cases, the allocation will be made based upon other relevant factors, which may
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to the account with the smallest order or the smallest position or to an account that is out of
line with respect to security or sector weightings relative to other portfolios, with similar
mandates; (ii) allocations may be given to one account when one account has limitations in
its investment guidelines which prohibit it from purchasing other securities which are
expected to produce similar investment results and can be purchased by other accounts;
(iii) if an account reaches an investment guideline limit and cannot participate in an
allocation, shares may be reallocated to other accounts (this may be due to unforeseen
changes in an account’s assets after an order is placed); (iv) in cases where a small
proportion of an order is executed in all accounts, shares may be allocated to one or more
accounts on a random basis.

Goldeneye Asset Management may receive certain added benefits for utilizing the
recommended custodian such as research, the ability to deduct advisory fees from clients’
custodial accounts, discounts on periodicals or materials, complimentary business and
compliance newsletters, and various other non-cash services. Any general research
received is used for the benefit of all clients.

The value of products, research and services given if any, is negligible and not a material
factor. The Adviser has no written or verbal arrangements whereby it receives soft dollars.
The Adviser may also receive from Schwab, without cost to the Adviser, computer software
and related systems support, which allow the Adviser to better monitor client accounts
maintained at Schwab. The Adviser may receive the software and related support without
cost because the Adviser renders investment management services to clients that maintain
assets at Schwab. The software and related systems support may benefit the Adviser, but
not its clients directly. In fulfilling its duties to its clients, the Adviser endeavors at all times to
put the interests of its clients first. Clients should be aware, however, that the Adviser’s
receipt of economic benefits from a broker-dealer creates a conflict of interest since these
benefits may influence the Adviser’s choice of broker-dealer over another broker-dealer that
does not furnish similar software, systems support, or services. Additionally, the Adviser
may receive the following benefits from Schwab through the Schwab Registered Investment
Advisor Group: receipt of duplicate client confirmations and bundled duplicate statements;
access to a trading desk that exclusively services its Registered Investment Advisor Group
participants; access to block trading which provides the ability to aggregate securities
transactions and then allocate the appropriate shares to client accounts; and access to an
electronic communication network for client order entry and account information.

Privacy Policy PRIVACY POLICY

Goldeneye Asset Management as a Registered Investment Adviser is covered under the
definition of a “financial institution” under the Gramm-Leach-Bliley Act, (“The Act”) and in
conjunction with the State of Michigan privacy rules. The rules on privacy require every
broker, dealer, investment company, and registered investment adviser to adopt policies and
procedures reasonably designed to safeguard customer records and other nonpublic
consumer information.
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Goldeneye Asset Management utilizes information that you provide in order to provide you
with the services and information you request and it is our goal to deliver the best possible
service to you, while guarding against any real or perceived infringements of your rights of
privacy.

The types of information the Adviser may collect during the normal course of business may
include: Information provided in applications, forms, and provided either verbally or in
writing, and include but are not limited to your name, address, phone number, account
information, social security number, employment, assets, income and debt; information about
your transactions, accounts, balance information; trading activity, parties to transactions;
Information from other outside sources, medical and beneficiary information (relating to
financial planning and/or insurance issues), conversations between clients and Advisory
Representatives, and any other information deemed to be nonpublic personal as defined by
the Act and by state privacy rules.

Goldeneye Asset Management realizes that providing personal information is an act of
trust and takes the issue of protecting privacy seriously. The Adviser values clients’ trust
and confidence and will never sell or share nonpublic personal information obtained from
consumers or clients.

All information provided by clients to Goldeneye Asset Management and information and
advice furnished by the Adviser to clients, shall be treated as confidential and shall not be
disclosed to unaffiliated third parties, except as permitted by clients with written
authorization, by application to facilitate the investment advisory services offered by the
Adviser via an unaffiliated financial services provider or as required by law or by any
regulatory authority to which the Adviser or its associated persons may be subject. For
example, we may be required to turn over information in order to cooperate with law
enforcement authorities and/or securities regulators.

Goldeneye Asset Management limits access of nonpublic information to only those who
require the information for the delivery of advisory or administrative services and who have
been educated about and have signed an acknowledgement of our privacy policies. The
Adviser’s policy to protect client information extends beyond the termination of the client
agreement. Additionally:

¢ We maintain a secure office and computer environment to ensure that
your information is not placed at unreasonable risk.

e We do not provide your personally identifiable information to mailing list
vendors or solicitors for any purpose.

e Personally identifiable information about you will be maintained and
protected during the time you are a client, and for the required time
thereafter that such records required to be maintained by securities laws
(5 years) and thereafter will be safely destroyed via in-house shredding
or a secure shredding services.
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If consumers provide the Adviser with nonpublic personal information but do not become

clients, the Adviser may keep this information securely on file for up to a year before
shredding in-house or via a secure shredding service, depending upon the nature of the

information and the likelihood of engagement.
Clients are encouraged to discuss any questions regarding Goldeneye Asset Management'’s

privacy policies and procedures directly with Zachary Liggett, CFA, the Chief Compliance
Officer of Goldeneye Asset Management.

END OF SCHEDULE F
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