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FORM ADV Applicant: Summit Counsel, LLC SEC File Number: Date:

Part II - Page 2 go1. 70263 1/15/10
1. A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the
approximate % of total advisory billings from
Applicant: that service. (See instruction below.)
: (1) Provides invVestment SUPETVISOTY SETVICES ....eecveerueeriieerueeruierieeseessteeiteesteensaesnneesseessssenseessueesssesnnessses %
E (2) Manages investment advisory accounts not involving investment supervisory Services..................... 85 %
E (3)  Furnishes investment advice through consultations not included in either service described above... _10 %
] (4)  Issues periodicals about securities by SUDSCIIPLION ......cvevveeeiereeieiieiie ettt e e eee e %
] (5)  Issues special reports about securities not included in any service described above............cccecevcenee %
] (6)  Issues, not as part of any service described above, any charts, graphs, formulas, or other devices
o which clients may use t0 eValuate SECUTTLIES. ... .ectirtiiriieeiieitie ettt ettt ettt sbe e e eee %
@ (7)  On more than an occasional basis, furnishes advice to clients on matters not involving securities... 3 %
: (8)  Provides @ tIMING SEIVICE ....cc.ueiiuieeieriieeiiieiieerttteitestteetteeteeesttes e eesteestessatesubeansaesaeesnseensaenseenseesnnn s s %
E (9) Furnishes advice about securities in any manner not described above..........coccoeveviieieresiese e, 2 %
(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)
Yes No
B. Does applicant call any of the services it checked above financial planning or some similar term? . . . . . ..
C. Applicant offers investment advisory services for: (check all that_apply)
|:| (1) A percentage of assets under management |:| (4)  Subscription fees
(2) Hourly charges |:| (5) Commissions
@ (3) Fixed fees (not including subscription fees) @ (6)  Other

D. For each checked box in A above, describe on Schedule F:

the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for
a fee

applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund
or may terminate an investment advisory contract before its expiration date

2.

Types of clients - Applicant generally provides investment advice to: (check those that apply)

0]
[ ]
[ ]
[]

°Caw

Individuals |:| E Trusts, estates, or charitable organizations
Banks or thrift institutions |:| F. Corporations or business entities other than those listed above
Investment companies |:| G. Other (describe on Schedule F)

Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Summit Counsel, LLC

Part II - Page 3

SEC File Number:
801- 70263

Date:
1/15/10

3. Types of Investments. Applicant offers advice on the following: (check those that apply)

EEE]  EEE =] EEE]

A. Equity securities

(1) exchange-listed securities
(2) securities traded over-the-counter
(3) Foreign issuers

B. Warrants

C. Corporate debt securities (other than commercial paper)

D. Commercial paper
E.  Certificates of deposit
F.  Municipal securities

G. Investment company securities:
(1) variable life insurance
(2) variable annuities
(3) mutual fund shares

@ H. United States government securities

(1) securities
(2) commodities

(1) tangibles
(2) intangibles

(1) real estate

O O e

I.  Options contracts on:

J.  Futures contracts on:

(2) oil and gas interests
(3) other (explain on Schedule F)

K. Interests in partnerships investing in:

|:| L. Other (explain on Schedule F)

4. Methods of Analysis, Sources of Information, and Investment Strategies.

A. Applicant’s security analysis methods include: (check those that apply)

(1) [_] Charting @ [ ] cyelical
(2) |:| Fundamental 5) @ Other (explain on Schedule F)
3) |:| Technical
B. The main sources of information applicant uses include: (check those that apply)
(1) IEI Financial newspapers and magazines (5) |:| Timing services
2) |:| Inspections of corporate activities (6) |:| Annual reports, prospectuses, filings with the
3) IE Research materials prepared by others Securities and Exchange Commission
4 |:| Corporate rating services @) |:| Company press releases
(8) [O] Other (explain on Schedule F)
C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)
(1) |:| Long term purchases %) |:| Margin transactions
(securities held at least a year)
2) |:| Short term purchases (6) Option writing, including covered options,
(securities sold within a year) uncovered options or spreading strategies
3) |:| Trading (securities sold within 30 days) @) @ Other (explain on Schedule F)
) [ ] Short sales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Summit Counsel, LLC SEC File Number: Date:
PartII - Page 4 801- 70263 1/15/10

5.

Education and Business Standards.

Are there any general standards of education or business experience that applicant requires of those involved in Yes No

determining or giving investment advice to ClIENtS? ..........cooiiiiiiiiiiiiiiiii i

(If yes, please describe these standards on Schedule F)

Education and Business Background.

For:

¢  each member of the investment committee or group that determines general investment advice to be given to clients, or
¢ if the applicant has no investment committee or group, each individual who determines general investment advice

clients (if more than five, respond only for their supervisors)
¢ each principal executive officer of applicant or each person with similar status or performing similar functions.

On Schedule F, give the:
* name ¢  formal education after high school

*  year of birth *  business background for the preceding five years

Other Business Activities. (check those that apply)

@ A. Applicant is actively engaged in a business other than giving investment advice.
@ B. Applicant sells products or services other than investment advice to clients.
|:| C.  The principal business of applicant or its principal executive officers involves something other than providing

investment advice.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

Other Financial Industry Activities or Affiliations. (check those that apply)
|:| A. Applicant is registered (or has an application pending) as a securities broker-dealer.

|:| B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator
or commodity trading adviser.
|:| C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

|:| (1) broker-dealer |:| (7) accounting firm

|:| (2) investment company |:| (8) law firm

|:| (3) other investment adviser |:| (9) insurance company or agency
|:| (4) financial planning firm |:| (10) pension consultant

|:| (5) commodity pool operator, commodity trading |:| (11) real estate broker or dealer
adviser or futures commission merchant

|:| (6) banking or thrift institution |:| (12) entity that creates or packages limited partnerships

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No

D. Is applicant or arelated person a general partner in any partnership in which clients are solicited to invest?..

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Summit Counsel, LLC
Part II - Page S

SEC File Number:

801-70263

Date:
1/15/10

9. Participation or Interest in Client Transactions.

Applicant or a related person: (check those that apply)

|:| A. As principal, buys securities for itself from or sells securities it owns to any client.

|:| B. As broker or agent effects securities transactions for compensation for any client.

|:| C. Asbroker or agent for any person other than a client effects transactions in which client securities are sold to or

bought from a brokerage customer.

|:| D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related

person has some financial interest.

|:| E. Buys or sell for itself securities it also recommended to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and

what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or

prospective client upon request.

10. Conditions for Managing Accounts. Does the applicant provide investment advisory services, manage
investment advisory accounts or hold itself out as providing financial planning or some similarly termed

services and impose a minimum dollar value of assets or other condition for starting or maintaining an

account?

(If yes, describe on Schedule F)

Yes No

11. Review of Accounts. If applicant provides investment supervisory services, manages investment advisory account,

or holds itself out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and
triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive
from applicant on performing reviews, and number of accounts assigned each.

Reviews are conducted under the direction of Dennis F. Donahue, Managing Member and Chief
Compliance Officer of Summit Counsel, LLC. Accounts are reviewed periodically and are rebalanced

and/or reallocated when deemed necessary. Rebalancing involves reallocating assets to original asset
targets and reallocation involves setting new target asset category and/or new investment percentages.

B. Describe below the nature and frequency of regular reports to clients on their accounts.

Summit Counsel, LLC will provide clients with quarterly reports relating to the performance and holdings in
their accounts. Clients will receive confirmations and monthly statements from broker-dealers and/or
custodians as to the specific transactional activity in the their account.

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Summit Counsel, LLC SEC File Number: Date:
Part IT - Page 6 801-70263 1/15/10

12.

Investment or Brokerage Discretion.

A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

C INO
(1) securities to be BOUZht OT SOLA? .....ceuuiiiiiiiiiieiee ettt et ettt st se et e e e s

Yes No

(2) amount of securities to be bOught OF SOIA? ......cc.eeieiieieie e ere e e s
Yes No

(3) Dbroker or dealer t0 DE USEA?  ..ocoiiiiiiiiiiciicee ettt ettt ettt et baeaae e

Yes No

(4)  COMMISSION TAES PAIA? ..eeviieiiiieieitie e etiettiettetteetteste et eae et e et e e e s esaeseesaessesssessesssensesseanseeseansenneensenn

es No
B. Does applicant or a related person suggest brokers to ClIENtS? ...........ecueeeeierieiiereeriere e
For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)
or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness
of their commissions. If the value of products, research and services given to the applicant or a related

person is a factor, describe:

¢ the products, research and services

¢ whether clients may pay commissions higher than those obtainable from other brokers in return for those products
and services

whether research is used to service all of applicant's accounts or just those accounts paying for it; and

i any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in
return for product and research services received.

13.  Additional Compensation.
Does the applicant or a related person have any arrangements, oral or in writing, where it:
A.  ispaid cash by or receives some economic benefit (including commissions, equipment or non-research Yes No
services) from a non-client in connection with giving advice toclients? .. ............ ... ... .. .....
Yes No
B.  directly or indirectly compensates any person for client referrals?. ......... ... ... ... .. .. .. ...
(For each yes, describe the arrangements on Schedule F.)
14.

Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

. has custody of client funds or securities (unless applicant is registered or registering only with the
Securities and Exchange Commission); or

. requires prepayment of more than $500 in fees per client and 6 or more months in advance
Yes No
Has applicant provided a Schedule G balance Sheet?..........ccooevieiiiiieieeie e

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Summit Counsel, LLC

Continuation Sheet for Form ADV Part 11 801- 70263 1/15/10

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Summit Counsel, LLC 27-0179218

Item of Form
(identify)

Answer

Item 1.D

This Schedule F narrative provides clients with information regarding Summit Counsel, LLC and the
qualifications, business practices, and nature of advisory services that should be considered before
becoming an advisory client of Summit Counsel, LLC. The information in this Schedule F has not been
approved or verified by the United States Securities and Exchange Commission or by any state
securities authority. Please contact Dennis F. Donahue, Managing Member and Chief Compliance
Officer of Summit Counsel, LLC, at (860) 282-8290, if you have any questions about this Schedule F
narrative. Additional information about Summit is available on the Internet at www.adviserinfo.sec.gov.
You can search this site by a unique identifying number, known as a CRD number. The CRD number
for Summit Counsel, LLC is 150511.

Summit Counsel, LLC ("Summit" or "Advisor") is a privately-held Connecticut limited liability company
established in 2009 for the purpose of providing investment advisory and financial planning services to
owners of closely held businesses and affluent individuals. Advisor is registered as an investment
adviser with the Connecticut Department of Banking and all other appropriate state securities
authorities.

ADVISORY SERVICES

Advisor provides three types of services to individuals (including high net worth individuals). Clients
may elect (A) Investment Advisory Services, (B) Formal Financial Planning Services, or (C) Financial
Consulting/Coaching Services; or any combination of the three types of services.

Investment Advisory Services

Advisor provides investment advisory services through a co-advisory arrangement with Symmetry
Partners, LLC (“Symmetry”). Symmetry, an investment adviser registered with the Securities and
Exchange Commission, has offices located at 628 Hebron Avenue, Bldg. 2, 5th Floor, Glastonbury,
Connecticut.

Duties of Symmetry

Symmetry provides investment supervisory services to individuals, pension plans, endowments,
foundations, and other institutional accounts These services are structured to offer ongoing and
continuous supervision based on the ongoing needs of the client.

Duties of Advisor

Advisor shall provide the client with the following services: advice on asset allocation;
recommendations on an investment strategy; assistance in the preparation of an investment policy
statement and any restrictions; evaluation of the client's historical investment performance;
performance monitoring; and controlling and measuring investment expenses.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Summit Counsel, LLC

Continuation Sheet for Form ADV Part 11 801- 70263 1/15/10

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Summit Counsel, LLC 27-0179218

Item of Form
(identify)

Answer

Additional Information

Under the Co-Advisor Agreement, Symmetry has full discretionary authority to supervise and direct
joint clients’ investment accounts in accordance with the investment objective for each account.
Symmetry makes and implements investment decisions without prior consultation with the joint client,
except for such restrictions as the client shall provide Symmetry in writing.

Client will execute an Investment Co-Advisory Agreement jointly with Advisor and Symmetry. Any
party may terminate the Investment Co-Advisory Agreement on 30 days prior written notice thereof to
the other parties.

Advisor and Symmetry are not related entities; neither has an ownership interest in the other, nor does
any member or shareholder of either entity own an interest in the other. Both Advisor and Symmetry
provide their respective services to clients other than the joint clients that are subject to the Co-Advisor
Agreement mentioned above.

Formal Financial Planning

This involves an analysis of the client’s financial resources in light of his objectives and an evaluation
of strategies to achieve the objectives. The IAR will consult with the client to obtain information
regarding the client’s objectives, assets, liabilities, present and foreseeable future obligations, present
and future income, as well as other related data. The client is responsible for the accuracy and
completeness of the information. While tax consequences and their implications are identified and
evaluated from a financial planning perspective, Advisor does not render professional tax advice, and
it is expected that the client will consult his/her tax advisor for such advice. The Advisor will provide
the client with a written summary of the planning issues and recommended strategies appropriate to
his or her situation. Each written summary includes one or more of the following:

Investment Planning

Includes advice with respect to cash flow needs, asset allocation and portfolio structure to accomplish
accumulation goals within the client's risk tolerance. Evaluations are made of existing investments in
terms of their risk/reward and tax characteristics as well as their suitability for meeting client objectives.
Principles of Modern Portfolio Theory are applied to the analysis of the client’s existing portfolio(s) and
form the basis for recommending changes to portfolio structure and composition. Advisor has a strong
preference for institutional, structured asset class portfolios instead of retail mutual funds that are
actively managed.

Retirement Planning

Includes advice on alternatives and techniques for accumulating wealth for retirement, appropriate
allocations among retirement income vehicles and distribution strategies to meet long term objectives.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Summit Counsel, LLC

Continuation Sheet for Form ADV Part 11 801- 70263 1/15/10

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Summit Counsel, LLC 27-0179218

Item of Form
(identify)

Answer

Estate Planning

Includes advice on survivors' income needs, property ownership, distribution strategies and estate tax
reduction. Issues addressed can include life insurance, wills, trusts, gifts, etc.

Fringe Benefit Planning

For business owner clients who can make decisions to redesign qualified and non-qualified retirement
plans, insurance programs, etc., includes the analysis of the client’s existing plans and the
development of recommendations to better meet both business and personal objectives for the fringe
benefit plans.

Business Continuation Planning

Includes advice on methods to finance the withdrawal of owners of the business at their death,
disability or retirement on an affordable and efficient basis to the heirs or successor management.
This typically involves Fringe Benefit Planning as well.

After the written plan is completed, the Advisor shall, if the client desires, provide ongoing consulting
services for up to twelve months following the date of the execution of the Financial Planning
Agreement. Thereafter, the Advisor shall be under no obligation to update the plan or to monitor
changes in the client’s financial circumstances, investments and/or insurance. However, if the advisor
and client agree to do so, they may execute a new Financial Planning Agreement upon the expiration
of the previous Agreement.

Financial Consulting/Coaching

This service provides a less formal and more limited scope of planning than the Formal Financial
Planning service described above. The service to be provided in a given situation will be defined by
an Engagement Letter signed by both the advisor and the client. The Advisor may or may not provide
a written report. The Advisor will rely on the information provided by the client, and the client is
responsible for its accuracy. The engagement will terminate as specified in the Engagement Letter;
however, either party may terminate at any time by providing a written notice to the other party. The
financial plans created by Advisor will include only generic recommendations as to general types of
securities and insurance products which may be appropriate in the client's financial situation. IARs, at
the client's direction, will provide relevant information to other providers of financial products and
services or, again at the client's direction and acting in their capacity as sales representatives, offer
specific investment and insurance products to complete the implementation of the plan. Normally, an
IAR will only offer specific investment and insurance products after the "generic" plan has been
completed; however, in certain situations, at the client’s request, the IAR may offer specific products
before completion of the generic financial plan. In that event, Advisor will notify the client that the IAR
is acting in his/her capacity as a sales representative. Advisor has no expectations that he will earn
fees or commissions beyond the original fee for the plan.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Summit Counsel, LLC

Continuation Sheet for Form ADV Part 11 801- 70263 1/15/10

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Summit Counsel, LLC 27-0179218

Item of Form
(identify)

Answer

ADVISORY FEES
Investment Advisory Fees

Client will compensate Advisor and Symmetry as set forth herein. Advisor's fees are called
“Investment Advisory Fees” and Symmetry’s fees are called “Investment Management Fees.” All fees
are calculated in advance at the beginning of each quarter based on the client’s account balance at the
end of the previous quarter. Client's authorize custodian to deduct Investment Advisory and
Investment Management Fees from the client’'s account. Pursuant to the client's co-advisory
agreement with Advisor and Symmetry, custodians used by Symmetry will charge for custody and
trading services as follows:

Charles Schwab

Asset Based Pricing Schedule (minimum annual fee $200)

Assets up to $500,000 0.10%
$500,000 to $1,000,000 0.08%
$1,000,000 over 0.06%

Transaction Based Pricing Schedule

Electronic Equities: 0-1000 shares, $19.95 minimum
Over 1000 share, $19.95 minimum plus an additional $0.15 per share

Broker Assisted Equities $.08 per share, $20 minimum
Mutual Funds 10 basis points, $20 minimum, $49.95 maximum
Corporate Bonds $3 per bond, $39 minimum

Schwab has a $50.00 charge for all accounts that complete a full transfer to another institution.

Each mutual fund in the client’s account charges its own management fees and other expenses, which
are set forth in each mutual fund’s prospectus delivered upon request to the client. The mutual fund
fees and expenses are separate charges from the Account Advisory and Management Fees. Model
mutual fund portfolio fees currently range from 0.22% to 0.41% as set out in the prospectuses. Mutual
fund fees are established by its Board of Directors and are subject to change from time to time.

Advisor’s Fees

The following Investment Advisory Fee Schedule will be in effect unless otherwise agreed to by all
parties:

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Summit Counsel, LLC

Continuation Sheet for Form ADV Part 11 801- 70263 1/15/10

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Summit Counsel, LLC 27-0179218

Item of Form
(identify)

Answer

Accounts will be charged 1.40% of assets under management (“AUM”) by Advisor on the first
$500,000, 0.70% of AUM on the next $500,000, 0.40% of AUM on the next $3,000,000 and 0.20% of
assets in excess of $4,000,000. Accounts in excess of $10,000,000 will be priced on a case-by-case
basis. Advisor reserves the right to discount its fee in its discretion. A discounted fee will be identified
by an addendum attached to this Agreement.

Any account closed or liquidated for transfer, within ninety days of opening the account, will be
charged an additional fee equivalent to what would have been charged, had the account opened a full
quarter.

Symmetry’s Fees

The following Investment Management Fee Schedule will be in effect unless otherwise agreed to by all
parties:

Accounts will be charged 0.30% of assets under management (AUM) by Symmetry on the first
$2,000,000, 0.20% of AUM on the next $2,000,000 and 0.10% in excess of $4,000,000. Accounts in
excess of $10,000,000 will be priced on a case-by-case basis. Symmetry reserves the right to
discount its fee in its discretion. A discounted fee will be identified by an addendum attached to this
Agreement. Symmetry collects investment advisory fees from joint clients’ accounts.

Financial Planning Fees
Advisor has two alternative fee structures, as follows:

Formal Financial Plan. Fees are charged based on the specific planning services to be provided and
the complexity of the client's financial situation and objectives. A fixed first year fee, ranging from
$2,000 to $25,000, is specified in the financial planning contract and billed within 30 days of contract
signing. The client may terminate the contract without penalty within five (5) business days after its
effective date. In addition, the fee will be refunded in full if the client notifies Advisor within 30 days of
delivery of the written summary that the plan does not meet the client's needs for specificity or focus.

While Advisor, at a client’'s request, will review accounts as frequently as quarterly, Advisor does not
provide continuous advisory services. Clients are encouraged to renew their financial planning
contracts annually. When a client chooses to renew, current financial information is again obtained
and the client's written plan is updated appropriately. Renewal fees for range from $1,000 to $15,000.

Financial Consulting/Coaching. Fees are charged on an hourly basis for financial consulting and
coaching services as agreed between Advisor and client in an engagement letter. Advisor currently
charges up to $300 per hour for an advisory representative’s time and up to $50 for support staff.
These rates are subject to change as circumstances warrant. Advisor may require a deposit due
within 30 days of contract signing. Advisor will bill client monthly for actual time charged less any
pre-paid deposit; invoices are due and payable when received by the client.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:

FORM ADV Summit Counsel, LLC

Continuation Sheet for Form ADV Part II 801- 70263 1/15/10
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Summit Counsel, LLC 27-0179218
Item of Form
(identify) Answer

Item 3. TYPES OF INVESTMENTS
Investment advice may be offered on any investments held by a client at the start of the advisory
relationship. In addition, advice will be given (but not necessarily recommendations) on all types of
equity securities, mutual funds, corporate debt securities, municipal securities and government
securities.

Item 4. METHODS OF ANALYSIS, SOURCES OF INFORMATION AND INVESTMENT STRATEGIES

Summit’'s approach to asset allocation is influenced by the work of Nobel Prize laureates William
Sharpe and Harry Markowitz, who shaped the role of financial science in investing through their
development of Modern Portfolio Theory. The principal goal of Modern Portfolio Theory is to achieve
the greatest return for amount of risk taken (or, conversely, to minimize the risk in a portfolio targeted
to achieve a specific return). Doing so requires combining asset classes in the portfolio using
structured asset class funds to achieve effective diversification. This is accomplished by measuring the
correlation between specific asset classes that demonstrate a historically high rate of return and
combining the asset classes in such a way that portfolio volatility is minimized. Global diversification of
the portfolio may protect investors from a downturn in any single asset class, domestic or foreign.

Summit employs a “buy and hold” approach to asset management. The practice of this style of asset
management is based on the belief that market timing is not proven as successful. The focus for the
investor should be how much the investor can risk losing and how long they are willing to stay invested
in the market.

Summit adheres to the following principles:

Markets are efficient and for investing purposes assets are fairly priced.

Diversification reduces the risk of uncertainty and asset allocation in numerous asset classes
determines results in the portfolio.

Because no two investors are alike, Summit offers clients a range of portfolios to choose from. Each
portfolio is designed to offer an optimized asset allocation based on varying levels of risk.
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Item 5 EDUCATION STANDARDS

Summit generally requires its investment advisory personnel to hold an undergraduate degree, have

attained a financial industry designation (e.g. Chartered Financial Analyst or Certified Financial

Planner), and/ have sufficient experience in the financial services industry.
Item 6. EDUCATION AND BUSINESS BACKGROUND

Dennis F. Donahue (Born: 4/20/46)

Education

Dartmouth College, B.A. (1968)

Experience

Managing Member and Chief Compliance Officer, Summit Counsel, LLC (07/2009 to Present)

Managing Member and Chief Compliance Officer, Summit Capital Advisors, LLC (07/2003 to Present)

Registered Representative, Lincoln Financial Securities Corporation (07/2008 to 07/2009)

Registered Representative, Jefferson Pilot Securities Corporation (12/1996 to (06/2008)

Member, Summit Planning Group, LLC (12/1996 to 06/2009)

Member, Summit Funding, LLC (12/1996 to Present)

Dennis F. Donahue d/b/a The Catalyst Group (12/1994 to 12/1996)

Registered Representative and Registered Principal, CIGNA Financial Advisors, Inc. (1/1978 to

12/1994)

Designations

Certified Financial Planner (CFP)

Chartered Financial Consultant (ChFC)

Chartered Life Underwriter (CLU).
ltem 7.A. & B OTHER BUSINESS ACTIVITIES

Individuals associated with Summit are licensed life/health insurance agents representing a number of
companies. Mr. Donahue is a principal of Summit Funding, LLC and Summit Consultants, LLC, both
of which are insurance agencies in which Mr. Donahue has a financial interest. If a client chooses to
deal with investment advisory representatives in their capacity as insurance agents, those investment
advisory representatives will be compensated for insurance transactions they handle. Clients are
under no obligation to purchase any product or service from Summit Funding or Summit Consultants
as part of the financial planning process. Investment advisory representatives do not devote their time
exclusively to the business of Summit.
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Mr. Donahue is also a member and investment advisory representative of Summit Capital Advisors,
LLC, a registered investment advisor with offices at 333 East River Drive, Suite 410, East Hartford, CT
06108. Summit Capital Advisors is a Connecticut Limited Liability Company that also provides
investment advisory, financial planning and financial consulting services.

Item 9 PARTICIPATION OR INTEREST IN CLIENT TRANSACTIONS

Summit has adopted a Code of Ethics pursuant to Rule 204A-1 of the Investment Advisers Act of
1940, as amended, to prevent violations of federal securities laws. The Code of Ethics is predicated on
the principle that Summit owes a fiduciary duty to its clients. Accordingly, Summit expects all
employees to act with honesty, integrity and professionalism and to adhere to federal securities laws.
All officers, directors, members and employees of Summit and any other person who provides advice
on behalf of Summit and is subject to Summit’'s control and supervision are required to adhere to the
Code of Ethics. At all times, Summit and its employees must (i) place client interests ahead of
Summit’s; (ii) engage in personal investing that is in full compliance with Summit's Code of Ethics; and
(iii) avoid taking advantage of their position. You may request a copy of Summit’s Code of Ethics by
contacting Dennis F. Donahue, Managing Member of Summit, at (860) 282-8290.

PRIVACY POLICIES

Summit views protecting its customers' private information as a top priority and, pursuant to the
requirements of the federal Gramm-Leach-Bliley Act, Summit has instituted policies and procedures to
ensure that customer information is private and secure. Summit does not disclose any nonpublic
personal information about its customers or former customers to any nonaffiliated third parties, except
as permitted by law. In the course of servicing a client's account, Summit may share some information
with its service providers, such as transfer agents, custodians, broker-dealers, accountants, and
lawyers, etc. Summit restricts internal access to nonpublic personal information about the client to
those persons who need access to that information in order to provide services to the client and to
perform administrative functions for Summit. As emphasized above, it has always been and will
always be Summit's policy never to sell information about current or former customers or their
accounts to anyone. lItis also Summit's policy not to share information unless required to process a
transaction, at the request of a customer, or as required by law. You may request a copy of Summit’s
Privacy Policy by contacting Dennis F. Donahue, Managing Member and Chief Compliance Officer of
Summit, at (860) 282-8290.
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PROXY VOTING

Advisor does not vote proxies on behalf of its clients. Therefore, although Advisor may provide
investment advisory services relative to client investment assets, Advisor’s clients maintain exclusive
responsibility for: (1) directing the manner in which proxies solicited by issuers of securities beneficially
owned by the client shall be voted and (2) making all elections relative to any mergers, acquisitions,
tender offers, bankruptcy proceeding or other type events pertaining to the client’s investment assets.
Advisor and/or the client shall correspondingly instruct each custodian of the assets to forward to the
client copies of all proxies and shareholder communications relating to the client’s investment assets.

CLIENT COMPLAINTS
Clients may contact Dennis F. Donahue, Managing Member and Chief Compliance Officer of Summit,

at (860) 282-8290 to submit a compliant. Written complaints should be sent to Summit Counsel, LLC,
333 East River Drive, Suite 505, East Hartford, CT 06108.
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	Text13: 
	0: This Schedule F narrative provides clients with information regarding Summit Counsel, LLC and the qualifications, business practices, and nature of advisory services that should be considered before becoming an advisory client of Summit Counsel, LLC.  The information in this Schedule F has not been approved or verified by the United States Securities and Exchange Commission or by any state securities authority.  Please contact Dennis F. Donahue, Managing Member and Chief Compliance Officer of Summit Counsel, LLC, at (860) 282-8290,  if you have any questions about this Schedule F narrative.  Additional information about Summit is available on the Internet at www.adviserinfo.sec.gov.  You can search this site by a unique identifying number, known as a CRD number.  The CRD number for Summit Counsel, LLC is 150511.
 
Summit Counsel, LLC ("Summit" or "Advisor") is a privately-held Connecticut limited liability company established in 2009 for the purpose of providing investment advisory and financial planning services to owners of closely held businesses and affluent individuals. Advisor is registered as an investment adviser with the Connecticut Department of Banking and all other appropriate state securities authorities. 
 
 
ADVISORY SERVICES
 
Advisor provides three types of services to individuals (including high net worth individuals).  Clients may elect (A) Investment Advisory Services, (B) Formal Financial Planning Services, or (C) Financial Consulting/Coaching Services; or any combination of the three types of services.
 
Investment Advisory Services
 
Advisor provides investment advisory services through a co-advisory arrangement with Symmetry Partners, LLC (“Symmetry”).  Symmetry, an investment adviser registered with the Securities and Exchange Commission, has offices located at 628 Hebron Avenue, Bldg. 2, 5th Floor, Glastonbury, Connecticut. 
 
Duties of Symmetry
 
Symmetry provides investment supervisory services to individuals, pension plans, endowments, foundations, and other institutional accounts These services are structured to offer ongoing and continuous supervision based on the ongoing needs of the client.
 
Duties of Advisor
 
Advisor shall provide the client with the following services: advice on asset allocation; recommendations on an investment strategy; assistance in the preparation of an investment policy statement and any restrictions; evaluation of the client’s historical investment performance; performance monitoring; and controlling and measuring investment expenses.
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	Text15: Additional Information
 
Under the Co-Advisor Agreement, Symmetry has full discretionary authority to supervise and direct joint clients’ investment accounts in accordance with the investment objective for each account.  Symmetry makes and implements investment decisions without prior consultation with the joint client, except for such restrictions as the client shall provide Symmetry in writing.
 
Client will execute an Investment Co-Advisory Agreement jointly with Advisor and Symmetry. Any party may terminate the Investment Co-Advisory Agreement on 30 days prior written notice thereof to the other parties.   
 
Advisor and Symmetry are not related entities; neither has an ownership interest in the other, nor does any member or shareholder of either entity own an interest in the other.  Both Advisor and Symmetry provide their respective services to clients other than the joint clients that are subject to the Co-Advisor Agreement mentioned above.
 
Formal Financial Planning
 
This involves an analysis of the client’s financial resources in light of his objectives and an evaluation of strategies to achieve the objectives.  The IAR will consult with the client to obtain information regarding the client’s objectives, assets, liabilities, present and foreseeable future obligations, present and future income, as well as other related data.  The client is responsible for the accuracy and completeness of the information.  While tax consequences and their implications are identified and evaluated from a financial planning perspective, Advisor does not render professional tax advice, and it is expected that the client will consult his/her tax advisor for such advice.  The Advisor will provide the client with a written summary of the planning issues and recommended strategies appropriate to his or her situation.  Each written summary includes one or more of the following:
 
Investment Planning
 
Includes advice with respect to cash flow needs, asset allocation and portfolio structure to accomplish accumulation goals within the client's risk tolerance.  Evaluations are made of existing investments in terms of their risk/reward and tax characteristics as well as their suitability for meeting client objectives.  Principles of Modern Portfolio Theory are applied to the analysis of the client’s existing portfolio(s) and form the basis for recommending changes to portfolio structure and composition.  Advisor has a strong preference for institutional, structured asset class portfolios instead of retail mutual funds that are actively managed.
 
Retirement Planning
 
Includes advice on alternatives and techniques for accumulating wealth for retirement, appropriate allocations among retirement income vehicles and distribution strategies to meet long term objectives.  
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	Text17: Estate Planning
 
Includes advice on survivors' income needs, property ownership, distribution strategies and estate tax reduction.  Issues addressed can include life insurance, wills, trusts, gifts, etc.
 
Fringe Benefit Planning
 
For business owner clients who can make decisions to redesign qualified and non-qualified retirement plans, insurance programs, etc., includes the analysis of the client’s existing plans and the development of recommendations to better meet both business and personal objectives for the fringe benefit plans.
 
Business Continuation Planning  
 
Includes advice on methods to finance the withdrawal of owners of the business at their death, disability or retirement on an affordable and efficient basis to the heirs or successor management.  This typically involves Fringe Benefit Planning as well.
 
After the written plan is completed, the Advisor shall, if the client desires, provide ongoing consulting services for up to twelve months following the date of the execution of the Financial Planning Agreement.  Thereafter, the Advisor shall be under no obligation to update the plan or to monitor changes in the client’s financial circumstances, investments and/or insurance.  However, if the advisor and client agree to do so, they may execute a new Financial Planning Agreement upon the expiration of the previous Agreement. 
 
Financial Consulting/Coaching
 
This service provides a less formal and more limited scope of planning than the Formal Financial Planning service described above.  The service to be provided in a given situation will be defined by an Engagement Letter signed by both the advisor and the client.  The Advisor may or may not provide a written report.  The Advisor will rely on the information provided by the client, and the client is responsible for its accuracy.  The engagement will terminate as specified in the Engagement Letter; however, either party may terminate at any time by providing a written notice to the other party. The financial plans created by Advisor will include only generic recommendations as to general types of securities and insurance products which may be appropriate in the client's financial situation. IARs, at the client's direction, will provide relevant information to other providers of financial products and services or, again at the client's direction and acting in their capacity as sales representatives, offer specific investment and insurance products to complete the implementation of the plan.  Normally, an IAR will only offer specific investment and insurance products after the "generic" plan has been completed; however, in certain situations, at the client’s request, the IAR may offer specific products before completion of the generic financial plan.  In that event, Advisor will notify the client that the IAR is acting in his/her capacity as a sales representative.  Advisor has no expectations that he will earn fees or commissions beyond the original fee for the plan.
	Text18: 
	Text19: ADVISORY FEES
 
Investment Advisory Fees
 
Client will compensate Advisor and Symmetry as set forth herein.  Advisor’s fees are called “Investment Advisory Fees” and Symmetry’s fees are called “Investment Management Fees.”  All fees are calculated in advance at the beginning of each quarter based on the client’s account balance at the end of the previous quarter.  Client’s authorize custodian to deduct Investment Advisory and Investment Management Fees from the client’s account.  Pursuant to the client’s co-advisory  agreement with Advisor and Symmetry, custodians used by Symmetry will charge for custody and trading services as follows:
 
Charles Schwab
 
Asset Based Pricing Schedule (minimum annual fee $200)
 
Assets up to $500,000  0.10%
$500,000 to $1,000,000 0.08%
$1,000,000 over  0.06%
 
Transaction Based Pricing Schedule
 
Electronic Equities:  0-1000 shares, $19.95 minimum
Over 1000 share, $19.95 minimum plus an additional $0.15 per share
 
Broker Assisted Equities $.08 per share, $20 minimum
Mutual Funds   10 basis points, $20 minimum, $49.95 maximum
Corporate Bonds  $3 per bond, $39 minimum
 
Schwab has a $50.00 charge for all accounts that complete a full transfer to another institution.
 
Each mutual fund in the client’s account charges its own management fees and other expenses, which are set forth in each mutual fund’s prospectus delivered upon request to the client.  The mutual fund fees and expenses are separate charges from the Account Advisory and Management Fees.  Model mutual fund portfolio fees currently range from 0.22% to 0.41% as set out in the prospectuses.  Mutual fund fees are established by its Board of Directors and are subject to change from time to time.
 
Advisor’s Fees
 
The following Investment Advisory Fee Schedule will be in effect unless otherwise agreed to by all parties:
	Text20: 
	Text21: Accounts will be charged 1.40% of assets under management (“AUM”) by Advisor on the first $500,000, 0.70% of AUM on the next $500,000, 0.40% of AUM on the next $3,000,000 and 0.20% of assets in excess of $4,000,000.  Accounts in excess of $10,000,000 will be priced on a case-by-case basis.  Advisor reserves the right to discount its fee in its discretion.  A discounted fee will be identified by an addendum attached to this Agreement.  
 
Any account closed or liquidated for transfer, within ninety days of opening the account, will be charged an additional fee equivalent to what would have been charged, had the account opened a full 
quarter.
 
Symmetry’s Fees
 
The following Investment Management Fee Schedule will be in effect unless otherwise agreed to by all parties:  
 
Accounts will be charged 0.30% of assets under management (AUM) by Symmetry on the first $2,000,000, 0.20% of AUM on the next $2,000,000 and 0.10% in excess of $4,000,000.  Accounts in excess of $10,000,000 will be priced on a case-by-case basis.  Symmetry reserves the right to discount its fee in its discretion.  A discounted fee will be identified by an addendum attached to this Agreement.  Symmetry collects investment advisory fees from joint clients’ accounts.  
 
Financial Planning Fees
 
Advisor has two alternative fee structures, as follows: 
 
Formal Financial Plan.  Fees are charged based on the specific planning services to be provided and the complexity of the client's financial situation and objectives.  A fixed first year fee, ranging from $2,000 to $25,000, is specified in the financial planning contract and billed within 30 days of contract signing.  The client may terminate the contract without penalty within five (5) business days after its effective date.  In addition, the fee will be refunded in full if the client notifies Advisor within 30 days of delivery of the written summary that the plan does not meet the client's needs for specificity or focus.
 
While Advisor, at a client’s request, will review accounts as frequently as quarterly, Advisor does not provide continuous advisory services.  Clients are encouraged to renew their financial planning contracts annually.  When a client chooses to renew, current financial information is again obtained and the client's written plan is updated appropriately.  Renewal fees for range from $1,000 to $15,000.
 
Financial Consulting/Coaching.  Fees are charged on an hourly basis for financial consulting and coaching services as agreed between Advisor and client in an engagement letter.  Advisor currently charges up to $300 per hour for an advisory representative’s time and up to $50 for support staff.  These rates are subject to change as circumstances warrant.  Advisor may require a deposit due within 30 days of contract signing.  Advisor will bill client monthly for actual time charged less any pre-paid deposit; invoices are due and payable when received by the client.
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	Text23: TYPES OF INVESTMENTS
 
Investment advice may be offered on any investments held by a client at the start of the advisory relationship. In addition, advice will be given (but not necessarily recommendations) on all types of equity securities, mutual funds, corporate debt securities, municipal securities and government securities. 
 
 
 
METHODS OF ANALYSIS, SOURCES OF INFORMATION AND INVESTMENT STRATEGIES
 
Summit’s approach to asset allocation is influenced by the work of Nobel Prize laureates William Sharpe and Harry Markowitz, who shaped the role of financial science in investing through their development of Modern Portfolio Theory. The principal goal of Modern Portfolio Theory is to achieve the greatest return for amount of risk taken (or, conversely, to minimize the risk in a portfolio targeted to achieve a specific return). Doing so requires combining asset classes in the portfolio using structured asset class funds to achieve effective diversification. This is accomplished by measuring the correlation between specific asset classes that demonstrate a historically high rate of return and combining the asset classes in such a way that portfolio volatility is minimized. Global diversification of the portfolio may protect investors from a downturn in any single asset class, domestic or foreign. 
 
Summit employs a “buy and hold” approach to asset management. The practice of this style of asset management is based on the belief that market timing is not proven as successful. The focus for the investor should be how much the investor can risk losing and how long they are willing to stay invested in the market.
 
Summit adheres to the following principles:
 
Markets are efficient and for investing purposes assets are fairly priced.
 
Diversification reduces the risk of uncertainty and asset allocation in numerous asset classes determines results in the portfolio.
 
Because no two investors are alike, Summit offers clients a range of portfolios to choose from. Each portfolio is designed to offer an optimized asset allocation based on varying levels of risk.
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	Text27: EDUCATION STANDARDS
 
Summit generally requires its investment advisory personnel to hold an undergraduate degree, have attained a financial industry designation (e.g. Chartered Financial Analyst or Certified Financial Planner), and/ have sufficient experience in the financial services industry. 
 
 EDUCATION AND BUSINESS BACKGROUND
 
Dennis F. Donahue (Born: 4/20/46)
 
Education 
 
Dartmouth College, B.A. (1968)
 
Experience
 
Managing Member and Chief Compliance Officer, Summit Counsel, LLC (07/2009 to Present)
Managing Member and Chief Compliance Officer, Summit Capital Advisors, LLC (07/2003 to Present)
Registered Representative, Lincoln Financial Securities Corporation (07/2008 to 07/2009)
Registered Representative, Jefferson Pilot Securities Corporation (12/1996 to (06/2008)
Member, Summit Planning Group, LLC (12/1996 to 06/2009)
Member, Summit Funding, LLC (12/1996 to Present)
Dennis F. Donahue d/b/a The Catalyst Group  (12/1994 to 12/1996)
Registered Representative and Registered Principal, CIGNA Financial Advisors, Inc.  (1/1978 to 12/1994)
 
Designations
 
Certified Financial Planner (CFP)
Chartered Financial Consultant (ChFC)
Chartered Life Underwriter (CLU). 
 
 
 
OTHER BUSINESS ACTIVITIES
 
Individuals associated with Summit are licensed life/health insurance agents representing a number of companies.  Mr. Donahue is a principal of Summit Funding, LLC and Summit Consultants, LLC, both of which are insurance agencies in which Mr. Donahue has a financial interest. If a client chooses to deal with investment advisory representatives in their capacity as insurance agents, those investment advisory representatives will be compensated for insurance transactions they handle.  Clients are under no obligation to purchase any product or service from Summit Funding or Summit Consultants as part of the financial planning process.  Investment advisory representatives do not devote their time exclusively to the business of Summit.
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	Text29: Mr. Donahue is also a member and investment advisory representative of Summit Capital Advisors, LLC, a registered investment advisor with offices at 333 East River Drive, Suite 410, East Hartford, CT 06108.  Summit Capital Advisors is a Connecticut Limited Liability Company that also provides investment advisory, financial planning and financial consulting services.  
 
 
 
PARTICIPATION OR INTEREST IN CLIENT TRANSACTIONS
 
 
Summit has adopted a Code of Ethics pursuant to Rule 204A-1 of the Investment Advisers Act of 1940, as amended, to prevent violations of federal securities laws. The Code of Ethics is predicated on the principle that Summit owes a fiduciary duty to its clients. Accordingly, Summit expects all employees to act with honesty, integrity and professionalism and to adhere to federal securities laws. All officers, directors, members and employees of Summit and any other person who provides advice on behalf of Summit and is subject to Summit’s control and supervision are required to adhere to the Code of Ethics. At all times, Summit and its employees must (i) place client interests ahead of Summit’s; (ii) engage in personal investing that is in full compliance with Summit’s Code of Ethics; and (iii) avoid taking advantage of their position.  You may request a copy of Summit’s Code of Ethics by contacting Dennis F. Donahue, Managing Member of Summit, at (860) 282-8290.  
 
 
 
 
PRIVACY POLICIES
 
Summit views protecting its customers' private information as a top priority and, pursuant to the requirements of the federal Gramm-Leach-Bliley Act, Summit has instituted policies and procedures to ensure that customer information is private and secure.  Summit does not disclose any nonpublic personal information about its customers or former customers to any nonaffiliated third parties, except as permitted by law.  In the course of servicing a client's account, Summit may share some information with its service providers, such as transfer agents, custodians, broker-dealers, accountants, and lawyers, etc.  Summit restricts internal access to nonpublic personal information about the client to those persons who need access to that information in order to provide services to the client and to perform administrative functions for Summit.  As emphasized above, it has always been and will always be Summit's policy never to sell information about current or former customers or their accounts to anyone.  It is also Summit's policy not to share information unless required to process a transaction, at the request of a customer, or as required by law. You may request a copy of Summit’s Privacy Policy by contacting Dennis F. Donahue, Managing Member and Chief Compliance Officer of Summit, at (860) 282-8290. 
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	Text31: PROXY VOTING
 
Advisor does not vote proxies on behalf of its clients.  Therefore, although Advisor may provide investment advisory services relative to client investment assets, Advisor’s clients maintain exclusive responsibility for: (1) directing the manner in which proxies solicited by issuers of securities beneficially owned by the client shall be voted and (2) making all elections relative to any mergers, acquisitions, tender offers, bankruptcy proceeding or other type events pertaining to the client’s investment assets. Advisor and/or the client shall correspondingly instruct each custodian of the assets to forward to the client copies of all proxies and shareholder communications relating to the client’s investment assets.
 
CLIENT COMPLAINTS
 
Clients may contact Dennis F. Donahue, Managing Member and Chief Compliance Officer of Summit, at (860) 282-8290 to submit a compliant. Written complaints should be sent to Summit Counsel, LLC, 333 East River Drive, Suite 505, East Hartford, CT 06108.  
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