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
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    Granite Springs Asset Management, LLC GSAM (hereinafter “GSAM”) offers the following 
services to advisory clients:
 
INVESTMENT SUPERVISORY SERVICES 
 
GSAM will offer ongoing portfolio management services based on the individual goals, 
objectives, time horizon, and risk tolerance of each client. Investment Supervisory Services 
include, but are not limited to, the following:
 
· Investment strategy
· Personal investment policy
· Asset allocation
· Asset selection
· Regular and/or continuous portfolio monitoring
 
GSAM will evaluate the current investments of each client with respect to their risk tolerance 
levels and time horizon. GSAM will request discretionary authority from clients in order to 
select securities and execute transactions without permission from the client prior to each 
transaction. Risk tolerance levels will be documented in the Investment Policy Statement, 
which will be given to each client. Fees for these services will be based on a percentage of 
Assets Under Management as follows:
 
ASSETS UNDER MANAGEMENT    ANNUAL FEE 
   $1 - $2,000,000                                        0.50% 
   $2,000,001 - $5,000,000                          0.25% 
   $5,000,001 - $10,000,000                        0.20% 
   Above $10,000,000                                 0.15% 
 
There is annual minimum fee of $2,500. These fees are negotiable and the final fee schedule 
will be attached as Exhibit II of the Investment Advisory Contract. Fees are paid quarterly in 
advance, and clients may terminate their contracts with five days' written notice. Refunds will 
be given on a prorated basis, based on the number of days remaining in a quarter at the point 
of termination.  Clients may terminate their contracts without penalty, for full refund, within 5 
business days of signing the advisory contract. IA will withdraw advisory fees directly from the 
client's accounts with written authorization. There is no account minimum.
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  

  

   

  
  

EDUCATION AND BUSINESS BACKGROUND
 
Name: Patrick Lawrence Smith                 Born: 1965
 
Education Background:                             Iona College, 1993, BBA in Finance
 
Business Background:
 
2009  - Present  Member  Granite Springs Asset Management, LLC
1998  - Present  Partner/Sr. Vice President Williams, Jones & Assoc., LLC
  
CODE OF ETHICS
 
GSAM has a written Code of Ethics that covers the following areas: Prohibited Purchases 
and Sales, Insider Trading, Personal Securities Transactions, Exempted Transactions, 
Prohibited Activities, Conflicts of Interest, Gifts and Entertainment, Confidentiality, Service on 
a Board of Directors, Compliance Procedures, Compliance with Laws and Regulations, 
Procedures and Reporting, Certification of Compliance, Reporting Violations, Compliance 
Officer Duties, Training and Education, Record keeping, Annual Review, and Sanctions.
 
ALL PROSPECTIVE AND CURRENT CLIENTS HAVE A RIGHT TO SEE OUR CODE OF ETHICS. 
FOR A COPY, PLEASE ASK YOUR FINANCIAL ADVISOR AT ANY TIME.
 
PARTICIPATION OR INTEREST IN CLIENT TRANSACTIONS
 
From time to time, representatives of GSAM may buy or sell securities for themselves that 
they also recommend to clients. GSAM will always document any transactions that could be 
construed as conflicts of interest and will always transact client business before their own 
when similar securities are being bought or sold.

INVESTMENT OR BROKERAGE DISCRETION
 
For those client accounts where GSAM provides ongoing money management or investment 
advice with ongoing supervision, GSAM will maintain limited power of attorney over client 
accounts with respect to securities to be bought and sold and amount of securities to be 
bought and sold. All buying and selling of securities will be explained to clients in detail 
before an advisory relationship has commenced. The Custodian was chosen based on their 
relatively low transaction fees. GSAM will never charge a premium or commission on 
transactions, beyond the actual cost imposed by Custodian. Every attempt will be made to 
get group discounts on transactions when possible.
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