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Name of Investment Adviser:  
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This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
Part II - Page 3 

Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
Part II - Page 4 

Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

 
 
 

 
 

 

 
 
 
 
 

 

 
 
 
 

 

 

  



  

FORM ADV 
Part II - Page 5 

Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 

 

 

 

 

 



  

FORM ADV 
Part II - Page 6 

Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Date: 
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 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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	Text12: 
	0: 
1.D. Advisory Services and Fees.

	Text13: 
	0: Comprehensive Private Wealth Management Advice
We perform a detailed financial analysis of our client's finances before we implement an investment strategy. We assist our clients in meeting their overall financial objectives using a comprehensive and customized approach. We begin by creating a financial plan as a roadmap to define values and risk tolerance in order to meet our clients' objectives. From there, we build a personalized investment strategy using asset allocation as the cornerstone of our model. We take into consideration an array of factors including tax consequences, disability, elder care, income planning, insurance and estate and trust management. This is accomplished by communicating openly with our clients regarding their unique needs and expectations. 
Investment Management 
 
Investment Management is at the very core of our business, and while the global financial landscape is complex, we strive to simplify those complexities for our clients. 
All client assets are held in segregated accounts directly in the name of the client at our clearing agent and custodian, Sterne, Agee & Leach, Inc. Fogel Neale has discretion to initiate trades for our clients. Account information can be accessed by calling our office and is available online at all times. 
Our investment strategies focus on preserving and growing capital while rigorously monitoring risk. Fogel Neale collaborates with its clients in establishing and monitoring personalized portfolios. We integrate the financial and psychological components for each client's unique plan.
To accomplish this we use a core and satellite strategy. The core portfolio is comprised of stocks, ETFs, mutual funds, bonds, and cash.  These models are created and rebalanced regularly. The percentage invested in each asset class is determined by the client's risk tolerance, age, and
financial goals. The satellites are individually run portfolios that have specific asset classes expected to deliver above average returns over time. The satellites may be market-timed events that  

	Text9: Fogel Neale Wealth Management, LLC
	Text10: 80-0470725
	Text14: 
	Text15: provide an opportunity for short- or medium-term gains. Examples of potential satellites include international, enhanced income, commodity, real estate and tactical. A second reason for having individual satellites may be to seek performance that is non-correlated with the core. Fogel Neale performs extensive fundamental and quantitative in-house research and uses a technical overlay for disciplined investment decisions.  The firm's every resource, including our network of relationships with various fundamental and quantitative research firms, is used to ensure high quality of analysis.
The technical overlay is to ensure strict attention to the price of each investment.  We use a variety of models that include the study of price movement, volume relative strength indexes, moving averages and regressions.  Inter- and intra-market price correlations are also utilized to monitor our portfolios. 
Individual investments are screened for suitability to clients' needs and objectives, as well as low expense ratios, low upfront costs, and no hidden fees.
Pricing
Fogel Neale charges a fee based on total assets under management. Our fee structure holds our incentives in line with those of our clients, solidifying our commitment to straightforward service. The fee is calculated and assessed prospectively on the first day of each quarter. Fees and asset minimums are negotiable, and will be considered on an individual client basis. Fees are set between 1% and 2% of assets under management.
 
Termination of Agreement
Clients may terminate their advisory agreement with Fogel Neale Partners at any time. Reimbursement of fees will be calculated based on the value of the client's portfolio on the first day of the quarter in question. 
	Text16: 5. Education and Business Standards


6. Education and Business Background

	Text17: Fogel Neale complies with state, federal and self-regulatory organization prescriptions when it comes to offering advice to  clients. Therefore, anyone soliciting or advising clients must possess the following FINRA licenses: a) Series 7 and Series 63 or Series 66; OR b) Series 65. 
 
 
Ralph A. Fogel
Founding Partner
Mr. Fogel has extensive experience as a securities professional, having developed, built, and maintaining trading operations in equities, commodities, and options markets. He has held memberships on the New York, American, and Philadelphia Stock Exchanges, as well as the New York Mercantile Exchange.
 
Mr. Fogel started his career at Spear Leeds & Kellogg, where he worked for over twenty years as a General Partner and Managing Director. He initiated and/or developed the specialist and market making business for all U.S. options and commodities exchanges, the largest being the American Stock Exchange. He was a founding partner of Fogel Group, an options specialist firm on the American Stock Exchange. He has also worked as a portfolio manager at Chapin Hill Advisors and as a financial consultant with Wachovia Securities.
 
Mr. Fogel holds FINRA Series 7, 24, 55, and 66 licenses. He has served on various committees of securities and futures organizations, including the American Stock Exchange, the New York Futures Exchange, and the Securities Industries Association. He was the first non-technician to be invited into the Market Technicians Association based solely on his own expertise in analytics.
 
Mr. Fogel was the first member invited into the Market Technicians Association who was neither affiliated with a wire house nor affiliated with a letter writing service.
Mr. Fogel received an award for excellence for outstanding service from Variety - the Children's Charity.  Ralph enjoys hockey and opera, and has held season tickets for decades to the Metropolitan Opera. 
Mr. Fogel is a well decorated veteran of the Armed Forces having served his country in the Vietnam War as a Seabee, a division of the United States Navy.
 
 
	Text18: 
	Text19: Ralph Fogel Snapshot:
· Born 1948
· Recent Employment History:
·  2004: Clerk, Alfred R. Minafo, Inc.
· 2003-2005: Registered Representative, HCFP Brenner Securities
· 2004:-2005: Managing Member/Specialist, Fogel Group
· 2006: Portfolio Manager, Linsco/Private Ledger Corp. (LPL)
· 2007: Sales Consultant, Concepts New York
· 2008: Consultant, On Point Executions
· 2008-2009: Financial Consultant, Wachovia Securities
· 2009: Founding Partner, Fogel Neale Partners; CEO of Fogel Neale Wealth Management, LLC 
2010:  Registered Person, Consolidated Research, LLC (as of March 2010, in the process of changing to Fogel Neale Securities, LLC).                                                                                            
 
Andrew J. Neale 
Andrew J. Neale is Co-Chief Investment Officer and serves as the firm's Director of Finance and Technology.
 
Mr. Neale began his career at the Chicago options trading firm of O'Connor and Associates, completing their graduate training program before becoming a floor trader in listed options on the London Stock Exchange.  Mr. Neale then worked for Bankers Trust
 
 
 
 
	Text20: 
	Text21:       International, Ltd., where he was responsible for listed options trading on the Paris Stock Exchange.  After moving back to London, Mr. Neale was a pioneer in the area of OTC equity derivatives.  He held various senior positions as a director in equity, commodity, and fixed income derivatives trading and as the director of risk management for Credit Suisse Financial Products in London and New York.
Mr. Neale has been involved in a variety of businesses as a principal or consultant, including financial services, real estate transactions, offshore manufacturing and ecommerce.
 
Mr. Neale holds a Bachelor's degree in electrical engineering with honors from The University of Sussex, United Kingdom.  He is currently a CFA Level I candidate.
 
Mr. Neale is active in his downtown community of Tribeca, serving on the boards of several community groups.  Andrew is also an avid skier and golfer.
 
Andrew Neale Snapshot:
· Born 1964
· Graduated 1986; University of Sussex, UK
 · Recent Employment History:
  2003-2008: President, Himalaya Trading Company
  2009: Founding Partner, Fogel Neale Partners; Registered person, Consolidated Research, LLC (as of March 2010, in the process of changing to Fogel Neale Securities, LLC).
 
 
 
	Text22: 
	Text23: Joseph N. Stineman
Joseph N. Stineman's career in the securities industry spans over 35 years. During his career, he has had the opportunity to serve a variety of clients, including many of the major money managers and hedge funds.
Prior to starting Consolidated Research LLC, Mr. Stineman founded Thomson Institutional Services Inc. in 1990, an NASD member firm dealing in soft dollar services. In his capacity as founder, President, Chief Executive Officer and General Securities Principal, he successfully oversaw all activities of Thomson with annual sales of over $32 million and approximately 300 institutional clients.
Mr. Stineman spent 22 years at Drexel Burnham Lambert, Inc. where he was Chief Administrative and Financial Officer of the Equity Division consisting of over 800 employees. In this role, he was responsible for compliance, securities clearance, administration of compensation plans, division business plans, cash flow analyses, forecasts and research marketing. 
Mr. Stineman's career began with Drexel in 1968 as an Operations Trainee and Assistant Director of Planning responsible for cost cutting plans and the implementation of such plans firm wide. From 1971 to 1985, he served as a National Institutional Administrator and Institutional Salesperson for the Institutional Research Division of Drexel. 
Mr. Stineman graduated from the University of Notre Dame in 1964 with a BA in Economics. He also earned an MBA in Finance from the New York University Graduate Business School in 1974. He has served on the Board of Directors of First Call Corporation and is a past president of the Community Fund of Bronxville, Eastchester, and Tuckahoe. From June 1964 to December 1968 Joe served as a Naval Flight Officer in the United States Navy and is currently Lieutenant (USN) Retired. 
 Joseph Stineman Snapshot:
· Born 1943
· Graduated 1964; Notre Dame University
· Graduated 1974; MBA in Finance, NYU Graduate Business School
 
 
 
	Text26: 
	Text27: · Recent Employment History:
· 2002-present: Managing Member, President, CEO; Consolidated Research, LLC (as of March 2010, in the process of changing to Fogel Neale Securities, LLC).
· 2009-present: Executive, Fogel Neale Partners, LLC; Chief Compliance Officer, Fogel Neale Wealth Management, LLC
 
Damaris Cosme
Ms. Damaris Cosme has over ten years of experience in offering financial advice and wealth management services. She specializes in providing investment advice for high net worth families, institutional clients, and non-profit organizations. Ms. Cosme serves as head of the Client Services team at Fogel Neale, which is responsible for the maintenance of client accounts, including investment administration, client communication, reporting, and related services and processes. 
Damaris Cosme Snapshot:
· Born 1974
· Graduated 2009, Associate's Degree; Borough of Manhattan Community College
· Recent Employment History:
2004-2006: Financial Advisor; Chase Investment Services
2006-2007: Financial Advisor Sales Assistant; Chase Investment Services Corp.
2007-2008: Financial Advisor; Merrill Lynch
2009: Private Wealth Advisor/ Client Services Director; Fogel Neale Wealth Management, LLC
2009: Registered Person, Consolidated Research, LLC (as of March 2010, in the 
 process of changing to Fogel Neale Securities, LLC).
	Text28: 
	Text29: Frank Silverberg
Frank H. Silverberg has extensive experience in both the financial services and insurance industry. He also boasts an impressive educational background in business and wealth management. Prior to working with Fogel Neale, Mr. Silverberg was a member of Bank of America's Pathway Advisor's Program for two years, where he received extensive training in all levels of financial management. His duties included conducting portfolio evaluation as well as assisting clients in wealth preservation and reduction of tax liabilities. Mr. Silverberg's work experience also includes successful tenures with Aflac of New York and UBS Financial Services.
Frank Silverberg holds a B.A. from NYU Stern School of Business.
Frank Silverberg Snapshot:
· Born 1948
· Graduated 1969; Sterne School of Business, New York University
· Recent Employment History:
· 2001-2004: Computer Programmer; UBS Financial Services
· 2005-2007: Independent Broker; Aflac
· 2007-2009: Financial Advisor; Banc of America Investment Services
· 2009: Private Wealth Advisor; Fogel Neale Wealth Management, LLC
 
 
 
	Text30: 9.D,E. Participation or Interest in Client Transactions



























10. Conditions for Managing Accounts
	Text31: Fogel Neale feels strongly about the investment advice provided for clients. Indeed, the partners invest their own assets as well as those of their clients. Although asset allocation may be different according to individual needs, the makeup among the firm and its clients will be similar.  
It is foreseeable that the Firm could purchase a security for its proprietary accounts that has already been purchased for its clients.  Also, it is foreseeable that the Firm could purchase a security for its client accounts that has already been purchased for its proprietary accounts.  The CCO reviews all trades at least weekly to ensure that the firm's clients are not disadvantaged by the decisions made in its proprietary accounts.  
Fogel Neale Wealth Management, LLC is currently affiliated with Consolidated Research, LLC, a broker/dealer, but does not execute securities trades and/or otherwise conduct business on behalf of advisory clients through Consolidated Research.  Also, Consolidated Research does not engage in any proprietary trading.  Joseph Stineman is the CCO for both entities, and ensures that no inside information from Consolidated Research, LLC affects the trading practices of Fogel Neale Wealth Management, LLC, and vice-versa.  Mr. Stineman reviews the trade blotters for both entities at least weekly to ensure that no conflicts of interest exist as the result of this affiliation.  (Consolidated Research, LLC, as of March 2010, is in the process of changing to Fogel Neale Securities, LLC.)
Fogel Neale Wealth Management has a Code of Ethics that addresses the firm's high standards for business conduct.  The Code also addresses the firm's procedures for handling the conflicts that could arise in the course of investing for clients and for the firm's proprietary accounts.  The Code of Ethics is available to clients or prospective clients upon request.
 
 
Fogel Neale has set $500,000 as a minimum for managing client accounts, although exceptions can be made on an individual basis. Also, Fogel Neale offers to clients the ability to liquidate positions and go to cash without fee or penalty.  
 
	Text32: 12.A(3),(4). Investment or Brokerage Discretion
	Text33: Fogel Neale has discretionary authority over all accounts it manages, and may select the securities to be bought and sold, the amount, the broker/dealer to be used, and the commission rates to be paid on any and all client transactions, so long as those transactions coincide with the Investment Policy Statement prepared in conjunction with each client. All client assets are custodied with Sterne, Agee & Leach Inc. All equity trades are executed through TradePMR, Inc. and cleared through Sterne, Agee & Leach, Inc. Therefore, clients can expect consistent and straightforward commission rates on any equity transactions. Through Sterne, Agee & Leach, Inc. and TradePMR, Inc., Fogel Neale has access to the inventories of various dealers in fixed income. Like equity investments, Fogel Neale evaluates fixed income investments for client suitability, low upfront costs, and no hidden fees. However, there may be more price fluctuation in fixed income products than in equity products.
Sterne, Agee & Leach, Inc. and TradePMR Inc. may charge commissions that are higher than the absolute lowest available to our clients. In selecting execution and custodial services, Fogel Neale seeks the best overall value for our clients, and is confident that our clients are receiving the best value through the brokerages we've chosen. We do not receive research through Sterne, Agee & Leach, Inc. or Trade PMR, Inc. We do receive:
· A web-based trading platform with which to execute trades, view client information, history, and positions.
· A web-based Client Relationship Management System providing tools to better service our client accounts.
· Web-based performance reporting software by which to evaluate our performance on behalf of our clients.
· Excess SIPC coverage for each client account totaling $25,000,000.
· The ability for clients to log on to an individual web-based account to view their account activity
 
 
 
 
 
 
 


