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1A

ADVISORY SERVICES AND FEES

Green Alpha Advisors charges investment advisory fees which are negotiated with each client and
specified in the Managed Account Agreement. Client or Green Alpha Advisors may terminate the
Managed Account Agreement at any time in writing.

At client’s option investment advisory fees are either deducted directly from the account through an
arrangement with the custodian on the account, or billed to the client. If the client elects for the
investment advisory fees to be deducted from the account, the client will provide a written
authorization for Green Alpha Advisors to withdraw fees from the custodian. Green Alpha Advisors
will send the fee statement to the custodian on the account, with a copy to the client, indicating the
amount of fee to be paid, the method of calculating the fee and the value of assets on which the fee
is based. The custodian will send the client at least a quarterly statement indicating the investment
advisory fees and any other fees and monies disbursed from the account. If the client elects to be
billed for the investment advisory fees, Green Alpha Advisors will send the client the fee statement,
indicating the amount of fee to be paid, the method of calculating the fee and the value of assets on
which the fee is based. Fees will be payable within 30 days of receipt. The election of billing
method is made in the Managed Account Agreement.

Investment advisory fees are charged quarterly pursuant to the annual basis point fee schedule
agreed upon with the client in the Managed Account Agreement. Quarterly fee for each account is
equal to ¥ of the annual fee calculated by applying the basis point fee schedule to average daily
value of the account as of the close of the last trading day of the billing period (i.e. calendar quarter)
or on the last trading day before the Managed Account Agreement is terminated.

Quarterly fees are billed in arrears for each calendar quarter and payable within 30 days. Earned and
unpaid fees are payable immediately upon termination of the Managed Account Agreement.

Quarterly fees are prorated as appropriate for initial quarter and upon termination.

EDUCATION AND BUSINESS STANDARDS

Individuals providing investment advisory services are required to possess at least a college degree,
a minimum of 2 years experience in the trade and be registered as investment advisor
representatives in the appropriate jurisdiction.

6. (continued)

EDUCATION AND BUSINESS BACKGROUND

Jeremy W. Deems (born 1976)
Co-Founder, Chief Financial Officer and Chief Operating Officer of Green Alpha Advisors, LLC
Member of Investment Committee

Education

MBA in Financial Services, St. Mary’s College of California

B.S. in Business Administration, Honors concentration in financial services with a minor in
Accounting, St. Mary’s College of California

Certified Public Accountant (CPA)

Business Background
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July 2007 - present: Co-Founder, CFO and COO, Green Alpha Advisors, LLC.

June 2004 - June 2007: CFO of Forward Management, LLC; CFO of ReFlow Management Co.,
LLC, CFO of ReFlow Fund, LLC; CFO of Sutton Place Management, LLC.

October 2005 — June 2007: Co-Portfolio Manager of Sierra Club Stock Fund.

June 2004 — June 2006: Treasurer of Forward Funds, Inc.

March 1998 — June 2004: Controller of Forward Management, LLC; Controller of ReFlow
Management Co., LLC; Controller of Sutton Place Management, LLC.

Garvin F. Jabusch (born 1966)
Co-Founder and Chief Investment Officer of Green Alpha Advisors, LLC
Member of Investment Committee

Education

MBA in International Finance, Thunderbird School of International Management
M.S. in Physical Anthropology, University of Utah

B.S. in Anthropology, University of Utah

Business Background

July 2007 - present: Co-Founder and CIO, Green Alpha Advisors, LLC

September 2002 - June 2007: Vice President of Forward Management, LLC; Director of Forward
Progressive Investments; and Co-Portfolio Manager of Sierra Club Stock Fund.

Maria N. Potapov (born 1976)
Co-Founder, Chief Economist and Chief Compliance Officer of Green Alpha Advisors, LLC
Member of Investment Committee

Education

MBA in Risk Management, Imperial College of Science and Technology at University of London
B.A. in Economics, Boston University

Chartered Financial Analyst (CFA) Designation

Business Background

July 2007 - present: Co-Founder, Chief Economist and CCO, Green Alpha Advisors, LLC
January 2003 - June 2007: Director of Research, Forward Progressive Investments, Forward
Management, LLC.

6. (continued)

PARTICIPATION OR INTEREST IN CLIENT TRANSACTIONS

Green Alpha Advisors allows its principles to buy or sell securities it recommends to its clients.
Green Alpha Advisors closely monitors trade accounts of its employees to ensure all personal
securities transactions are conducted consistent with the Green Alpha Advisors’ code of ethics and
in such manner as to avoid any actual or potential conflicts of interest or any abuse of an
individual’s position of trust and responsibility.

Green Alpha Advisors’ code of will be provided to any client or prospective client upon request.
Written requests may be sent to:

Green Alpha Advisors, LLC
Attn: Maria N. Potapov
Chief Compliance Officer
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2155 Kalmia Circle
Boulder, CO 80304

12.B

INVESTMENT OR BROKERAGE DISCRETION

Green Alpha Advisors provides discretionary investment advisory services to clients who appoint it
as sole investment adviser to an account on a discretionary basis and direct Green Alpha Advisors
to select investments (select the securities and the amount of securities to be bought or sold) in the
account consistent with terms and guidelines as specified in the Managed Account Agreement
signed by the client and Green Alpha Advisors. Green Alpha Advisors will execute trades for the
client account in accordance with terms and guidelines as specified in the Managed Account
Agreement and seek to obtain best prices within the range of prevailing market prices at the time of
the trade with consideration of commissions and trading costs. Green Alpha Advisors at its
discretion may aggregate orders for the account with orders for accounts of other clients and
allocate the aggregate amount of the investment among accounts as appropriate. Due to market
trading activity it may not be possible to obtain the same price and execution for the entire volume
of securities purchased or sold in the aggregated manner and on some occasions the effect may be to
the disadvantage of the client. The price for a purchase transaction will not exceed the price
calculated using an algorithm applied to the aggregate transaction, and the price for a sales
transaction will be at least the calculated price of the aggregate transaction.

Green Alpha Advisors will select a broker to execute its trades and evaluate all brokerage services
on an ongoing basis. Green Alpha Advisors selects brokers on the basis of parameters including
execution capability, average commission rate, financial responsibility, and responsiveness to the
needs of Green Alpha Advisors and its clients. Commission rate is an important consideration and
Green Alpha Advisors will seek to identify brokers offering best execution for client accounts.

Any recommendation of a broker to clients is based on discretionary authority for trade execution;
Green Alpha Advisors does not actually recommend custodians to its clients. Clients have an option
to choose a custodian if Green Alpha Advisors can trade the client’s account with more than one
broker.

13.A

ADDITIONAL COMPENSATION

Green Alpha Advisors may use a trading platform of a broker in order to execute its trades, a
benefit received in connection with providing investment advisory services to its clients.
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