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FORM ADV Applicant: Financial Advisers of America, LLC | SEC File Number: Date:
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1. A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the
approximate % of total advisory billings from

Applicant: that service. (See instruction below.)

E (1) Provides investment SUPEIVISOTY SETVICES ..........ovevevevirererrseeesessesesssseeseesesesessesesesessseseesesssesesessesenneas 98 %
: (2) Manages investment advisory accounts not involving investment supervisory Services..................... %
E (3)  Furnishes investment advice through consultations not included in either service described above... 2 %
] (4)  Issues periodicals about securities by SUDSCIIPLION ......cvevveeeiereeieiieiie ettt e e eee e %
] (5)  Issues special reports about securities not included in any service described above............cccecevcenee %
| (6)  Issues, not as part of any service described above, any charts, graphs, formulas, or other devices

o which clients may use t0 eValuate SECUTTLIES. ... .ectirtiiriieeiieitie ettt ettt ettt sbe e e eee %
|:| (7)  On more than an occasional basis, furnishes advice to clients on matters not involving securities... %
[ ] (8)  Provides @ tIMING SEIVICE ....cc.ueiiuieeieriieeiiieiieerttteitestteetteeteeesttes e eesteestessatesubeansaesaeesnseensaenseenseesnnn s s %
i (9) Furnishes advice about securities in any manner not described above..........coccoeveviieieresiese e, %

(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)

Yes No
B. Does applicant call any of the services it checked above financial planning or some similar term? . . . . . ..
C. Applicant offers investment advisory services for: (check all that_apply)
IEI (1) A percentage of assets under management |:| (4)  Subscription fees
(2) Hourly charges @ (5) Commissions
(3) Fixed fees (not including subscription fees) @ (6)  Other

D. For each checked box in A above, describe on Schedule F:

* the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for
a fee

¢ applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

* when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund
or may terminate an investment advisory contract before its expiration date

2. Types of clients - Applicant generally provides investment advice to: (check those that apply)

@ A. Individuals IE E Trusts, estates, or charitable organizations

|:| B. Banks or thrift institutions IE F. Corporations or business entities other than those listed above
|:| C. Investment companies |:| G. Other (describe on Schedule F)

@ D. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Financial Advisers of America, SEC File Number: Date:
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3. Types of Investments. Applicant offers advice on the following: (check those that apply)
A. Equity securities @ H. United States government securities
@ (1) exchange-listed securities I.  Options contracts on:
@ (2) securities traded over-the-counter @ (1) securities
@ (3) Foreign issuers @ (2) commodities
@ B. Warrants J.  Futures contracts on:
@ C. Corporate debt securities (other than commercial paper) |:| (1) tangibles
|:| (2) intangibles
IEI D. Commercial paper
IEI E.  Certificates of deposit K. Interests in partnerships investing in:
IEI F.  Municipal securities IEI (1) real estate
@ (2) oil and gas interests
G. Investment company securities: |:| (3) other (explain on Schedule F)
IEI (1) variable life insurance
@ (2) variable annuities |:| L. Other (explain on Schedule F)

(3) mutual fund shares

4. Methods of Analysis, Sources of Information, and Investment Strategies.

A. Applicant’s security analysis methods include: (check those that apply)

(1) [O] Charting @ [O] cyelical
(2) IEI Fundamental 5) |:| Other (explain on Schedule F)
3) IEI Technical
B. The main sources of information applicant uses include: (check those that apply)
(1) IEI Financial newspapers and magazines (5) |:| Timing services
2) IEI Inspections of corporate activities (6) IE' Annual reports, prospectuses, filings with the
3) IE Research materials prepared by others Securities and Exchange Commission
4 |:| Corporate rating services @) @ Company press releases
(8) [ ] Other (explain on Schedule F)
C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)
(1) IEI Long term purchases %) IEI Margin transactions
(securities held at least a year)
2) @ Short term purchases (6) Option writing, including covered options,
(securities sold within a year) uncovered options or spreading strategies
3) @ Trading (securities sold within 30 days) @) |:| Other (explain on Schedule F)
4) [O] Short sales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)
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5.

Education and Business Standards.

Are there any general standards of education or business experience that applicant requires of those involved in Yes No

determining or giving investment advice to ClIENtS? ..........cooiiiiiiiiiiiiiiiii i

(If yes, please describe these standards on Schedule F)

Education and Business Background.

For:

¢  each member of the investment committee or group that determines general investment advice to be given to clients, or
¢ if the applicant has no investment committee or group, each individual who determines general investment advice

clients (if more than five, respond only for their supervisors)
¢ each principal executive officer of applicant or each person with similar status or performing similar functions.

On Schedule F, give the:
* name ¢  formal education after high school

*  year of birth *  business background for the preceding five years

Other Business Activities. (check those that apply)

@ A. Applicant is actively engaged in a business other than giving investment advice.
@ B. Applicant sells products or services other than investment advice to clients.
IEI C.  The principal business of applicant or its principal executive officers involves something other than providing

investment advice.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

Other Financial Industry Activities or Affiliations. (check those that apply)
@ A. Applicant is registered (or has an application pending) as a securities broker-dealer.

|:| B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator
or commodity trading adviser.
|:| C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

|:| (1) broker-dealer |:| (7) accounting firm

|:| (2) investment company |:| (8) law firm

@ (3) other investment adviser |:| (9) insurance company or agency
|:| (4) financial planning firm |:| (10) pension consultant

|:| (5) commodity pool operator, commodity trading |:| (11) real estate broker or dealer
adviser or futures commission merchant

|:| (6) banking or thrift institution |:| (12) entity that creates or packages limited partnerships

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No

D. Is applicant or arelated person a general partner in any partnership in which clients are solicited to invest?..

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)
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9.

Participation or Interest in Client Transactions.
Applicant or a related person: (check those that apply)

A. As principal, buys securities for itself from or sells securities it owns to any client.
B. As broker or agent effects securities transactions for compensation for any client.

As broker or agent for any person other than a client effects transactions in which client securities are sold to or
bought from a brokerage customer.

D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related
person has some financial interest.

= O OE0

E. Buys or sell for itself securities it also recommended to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and
what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or
prospective client upon request.

10. Conditions for Managing Accounts. Does the applicant provide investment advisory services, manage Yes No

investment advisory accounts or hold itself out as providing financial planning or some similarly termed
services and impose a minimum dollar value of assets or other condition for starting or maintaining an
account?

(If yes, describe on Schedule F)

11.

Review of Accounts. If applicant provides investment supervisory services, manages investment advisory account,
or holds itself out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and
triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive
from applicant on performing reviews, and number of accounts assigned each.

Advisory clients of Financial Advisers of America, LLC are managed and reviewed on a continuous basis.
Overall investment management, market prospects and individual issue prospects are considered in the
review process. Triggering factors that may affect an account review could be any material change in the
client's account such as change in the company's earnings, industry and/or company outlook, economic
factors or other situations that may alter a client's account. Account reviews are conducted by the
designated Investment Advisers Representative ("IAR") who is primarily responsible for such accounts.

B. Describe below the nature and frequency of regular reports to clients on their accounts.

As may be retained by clients, reports are individualized, thereby, the nature and frequency are
determined by client need and the services offered. However, most of the clients of Financial Advisers of
America, LLC will receive monthly and/or quarterly reports summarizing their assets held by the custodian
and may include the investment performance of their account(s) for the respective period.

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Financial Advisers of America, SEC File Number: Date:
Part II - Page 6 LLC 801-N/A 03/04/2010

12.

Investment or Brokerage Discretion.

A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

C INO
(1) securities to be BOUZht OT SOLA? .....ceuuiiiiiiiiiieiee ettt et ettt st se et e e e s

Yes No

(2) amount of securities to be bOught OF SOIA? ......cc.eeieiieieie e ere e e s
Yes No

(3) Dbroker or dealer t0 DE USEA?  ..ocoiiiiiiiiiiciicee ettt ettt ettt et baeaae e

Yes No

(4)  COMMISSION TAES PAIA? ..eeviieiiiieieitie e etiettiettetteetteste et eae et e et e e e s esaeseesaessesssessesssensesseanseeseansenneensenn

es No
B. Does applicant or a related person suggest brokers to ClIENtS? ...........ecueeeeierieiiereeriere e
For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)
or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness
of their commissions. If the value of products, research and services given to the applicant or a related

person is a factor, describe:

¢ the products, research and services

¢ whether clients may pay commissions higher than those obtainable from other brokers in return for those products
and services

whether research is used to service all of applicant's accounts or just those accounts paying for it; and

i any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in
return for product and research services received.

13.  Additional Compensation.
Does the applicant or a related person have any arrangements, oral or in writing, where it:
A.  ispaid cash by or receives some economic benefit (including commissions, equipment or non-research Yes No
services) from a non-client in connection with giving advice toclients? .. ............ ... ... .. .....
Yes No
B.  directly or indirectly compensates any person for client referrals?. ......... ... ... ... .. .. .. ...
(For each yes, describe the arrangements on Schedule F.)
14.

Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

. has custody of client funds or securities (unless applicant is registered or registering only with the
Securities and Exchange Commission); or

. requires prepayment of more than $500 in fees per client and 6 or more months in advance
Yes No
Has applicant provided a Schedule G balance Sheet?..........ccooevieiiiiieieeie e

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Financial Advisers of America,
Continuation Sheet for Form ADV PartII | LLC 801- N/A 03/04/2010
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Financial Advisers of America, LLC 20-5152969

Item of Form
(identify)

Answer

Page 2- #1(D)

Financial Advisers of America, LLC (“Adviser”), is an SEC registered investment adviser that provides investment
advisory services to individuals, pension and profit sharing plans, trusts, estates, or charitable organizations,
and/or small businesses (“Client” or “Clients”).

Wealth Management Solutions

The Adviser offers Clients a variety of investment advisory services (“Wealth Management Solutions”) that include:

* Investment Management Services of its WMA, MAS and Third Party Manager Investment Programs.
* Investment Consulting Services of its Fee-Based Consulting Program.

Common to all services in its Wealth Management Solutions Programs, the Adviser and its Investment Adviser
Representatives (“IARs”) may assist the Client in determining, among other things, investment objectives, risk
tolerance, investment time horizon, and holding limits. The services available under each program may,
depending upon the individual Client needs and circumstances, be offered according to different formats and
levels of complexity. Additional terms and information about each program are contained herein and in the
Investment Management Agreement (“the Agreement”) with the Client.

Wealth Management Account (“WMA”) Program

Minimum Account Size: Generally, the minimum account size for opening a WMA account is an initial value of
$25,000. Adviser may, however, waive this requirement depending on the circumstances of the Client.

Advisory Services: In the WMA Program, Adviser, through its IARs gathers information from the Client to
determine the investment objectives, risk tolerance, investment time horizon, and holding limits. Once
determined, Adviser will provide Client with investment advice which may include asset allocation advice designed
to identify one or more optimal account allocations or portfolios and/or assist in selecting appropriate investments
within those portfolios.

In the case of discretionary services, Adviser will determine the mix of assets for the Clients WMA portfolio. In the
case of non-discretionary services, Adviser will first obtain approval from the Client before executing the mix of
assets for the WMA portfolio.

FAA IARs may utilize asset allocation software provided by unaffiliated parties in the development of an asset
allocation recommendation. Asset allocation is designed for WMA portfolio diversification with a goal of reducing
risk of loss due to variation of investment returns of any particular asset class.

WMA portfolios may include a range of assets including, but not limited to; common and preferred stocks, bonds,
municipal securities, government securities, unit investment trusts, exchange traded funds, mutual funds, and
variable annuities. Clearing custodial services are provided by the custodian and clearing firm (“the Clearing
Custodian”) that is chosen at the Adviser's discretion.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Financial Advisers of America,
Continuation Sheet for Form ADV PartII | LLC 801- N/A 03/04/2010
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Financial Advisers of America, LLC 20-5152969

Item of Form
(identify)

Answer

Subject to the specific services contracted, Clients are provided with a periodic custodial report provided by the
Clearing Custodian and a quarterly performance report provided by the Adviser will be made available upon
request. The custodial report provides a detail of the transactions and other activity during the period, and a
listing of the securities positions and their end-of-period fair market values. The quarterly performance report
provides a detailed analysis of the account asset allocation, transactions and other activity during the period,
securities positions and their end-of-period fair market values, investment performance for the period, and a fee
billing notice.

Fees and Charges: Adviser generally charges a management fee based on a percentage of the value of the
assets under management based on the schedule detailed below. The fees are negotiable on an individual
basis at the IARs discretion provided they do not exceed the stated parameters.

Fees are payable quarterly, either in advance or in arrears, depending on the specific circumstances of each
Client.

For advance billing Clients, two fees are assessed at the end of the quarter when the account is initially funded. A
pro-rata fee will be assessed for the initial funding period, in arrears, based on the average daily valuation of the
period ending with the calendar quarter. An advance fee will also be assessed based on the ending quarterly
value, and representing the next quarter in advance. Subsequent to the initial funding period advance billing
clients will only be assessed the advance fee based on the ending quarterly value.

For arrears billing Clients, a single fee is assessed at the end of the quarter when the account is initially funded.
The fee is calculated on a pro-rated basis on the average daily balance over the initial funding quarterly period.
Subsequent to the initial funding quarterly period, the fee is assessed for the entire quarterly period based on the
ending quarterly value.

Clients who wish to terminate their account must notify Adviser verbally within five (5) business days of its
execution with written notice to follow within the next twenty-four (24) hours. If services are terminated within (5)
business days of executing the client agreement, services will be terminated without penalty. After the initial (5)
business days, the client may be responsible for payment of fees for the number of days services are provided by
Adviser prior to receipt of the notice of termination.

Additionally, Adviser may receive concessions and/or 12b-1 fees from certain mutual funds, variable annuities
and/or other types of investment vehicles paying such servicing fees where such fees are applicable.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Financial Advisers of America,
Continuation Sheet for Form ADV PartII | LLC 801- N/A 03/04/2010
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Financial Advisers of America, LLC 20-5152969

Item of Form
(identify)

Answer

WMA fees based on assets under management are as follows:

Market Value of Portfolio Value Max Annual Fee
$25,000 to $125,000 2.65%
$125,001 to $250,000 2.55%
$250,001 to $500,000 2.45%
$500,001 to $750,000 2.00%
$750,001 to $1,000,000 1.75%
$1,000,001 to $2,000,000 1.50%
Above $2,000,001 1.00%

Fee schedules negotiated with the client may not exceed the maximum rate at the respective account size level,
and may be no less than .50% at any level.

If the Client terminates the Agreement within the first twelve months, an early termination charge of $100 is
assessed. The opening fee is designed to help offset the administrative costs associated with establishing the
WMA account. The termination charge helps compensate Adviser for the administrative costs associated with
terminating the Client's WMA account and processing the Client's assets and instructions. Upon termination of
the Agreement, any prepaid fees will be refunded to the Client on a pro-rata basis.

When Adviser effects securities transactions for the Client's WMA account, Adviser passes on the securities
clearance and execution fees charged by its Clearing Custodian, with an added charge to compensate Adviser for
the cost of its resources utilized in processing the transactions. In addition, there may be other fees and charges
imposed by the Clearing Custodian or product sponsor related to opening, maintaining, or terminating a Client's
account.

Each Client will receive a billing statement showing the amount of the management fee charged for the period, the
value of the WMA account assets on which the management fee was based, and the manner in which the
management fees were calculated.

Managed Account Solutions (“MAS”) Program

Minimum Account Size: The minimum account size for opening a MAS account is an initial value of $250,000.

Advisory Services: The Adviser has entered into a tri-party agreement with Envestnet Asset Management, Inc.
(“Envestnet”) and National Financial Services, LLC (“NFS”) to offer, among other programs, the Manager
Resource Network Program (“the Program”). The Program allows the Adviser, through its IARs, access to
Separate Account Managers (“SAMs”) who manage individual securities in order to facilitate diversification within
a single Client portfolio. Envestnet and Adviser are considered co-advisors of MAS, with Envestnet acting as the
principal sponsor, and further disclosure of MAS is provided by Envestnet

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Financial Advisers of America,
Continuation Sheet for Form ADV PartII | LLC 801- N/A 03/04/2010
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Financial Advisers of America, LLC 20-5152969

Item of Form
(identify)

Answer

Envestnet has established relationships with various SAMs and may establish relationships with new SAMs from
time to time to make the services of such SAMs available to the Adviser and its' Clients. Envestnet will provide the
Adviser and its' Clients access to the private money management services of one or more SAMs using a
separately managed account for each SAM.

Responsibility for research, evaluation, and selection of SAMs rests solely on the Adviser. The Adviser is also
responsible for determining that it has sufficient information about a SAM to select such SAM to provide services
to its' Clients.

The Adviser, through its IAR's, gathers information from the Client to determine the investment objectives, risk
tolerance, investment time horizon, and holding limits. Once determined, Adviser will provide the Client with
investment advice which may include asset allocation designed to identify one or more optimal account allocations
or portfolios. Using its discretion, Adviser will determine the mix of assets and SAMs for the Client's MAS portfolio.
Adviser also has the discretion to replace SAMs when it deems such change is necessary; to rebalance the
Client's portfolio as needed to align with the Client's stated investment objectives; and to liquidate sufficient assets
to pay the Management Fee when necessary and advisable. However, there may be situations in which
Envestnet will fully utilize its grant of discretion, such as to liquidate a position.

For each SAM selected, the SAM is also provided with discretion to determine the mix of assets for the Client's
MAS portfolio.

Fees and Charges: Adviser generally charges a Management Fee that is comprised of two components; a
Program Fee, and an Advisory Fee. The Program Fee is the portion from which Envestnet pays the SAMs and
any third-party service provider. The Program Fee also includes investment management services comprised of
account rebalancing and other operational and administrative services. In addition, there are certain fees charged
by NFS to cover clearance, execution and custody. A summary of those fees and all Program Fees are disclosed
separately by Envestnet.

The Advisory Fee is the portion from which the Adviser provides the services of client profiling, strategic asset
allocation, style allocation, research and evaluation of asset managers, account performance reporting, ongoing
monitoring of manager and account performance, asset manager hiring and termination.

Management Fees charged are calculated as an annual percentage of assets based on the market value of the
account at the end of the calendar quarter. The level of the Management Fee is negotiable between the IAR and
the Client, and will vary with the amount of assets under management and the particular investment styles,
investment options, and SAMs chosen.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Financial Advisers of America,
Continuation Sheet for Form ADV PartII | LLC 801- N/A 03/04/2010
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Financial Advisers of America, LLC 20-5152969

Item of Form
(identify)

Answer

Third Party Manager Investment Programs

SEl Investments Management Corporation ("SIMC)

FAA may determine that it is suitable for certain clients to utilize SEI Investments Management Corporation
("SIMC"). SIMC serves as the sub-investment adviser to a number of portfolios within the SEI family of mutual
funds, each an SEC-registered investment company, (the “SEI Funds”). SIMC also serves as investment adviser
for several non-U.S. registered offshore mutual funds that are sold to non-U.S. persons. With respect to those SEI
Funds for which SIMC serves as investment adviser, SIMC has retained one or more sub-advisers to provide
day-to-day securities selection. SIMC provides overall daily investment management and is generally responsible
for reviewing, coordinating, and administering the investment program of each such portfolio

Managed Accounts and Integrated Managed Accounts:

SIMC sponsors the Managed Accounts Program (the “Program”). To participate in the Program, financial
intermediaries, which includes registered investment advisers, financial planning firms, broker/dealers, and bank
trust departments (jointly “Advisers”), SIMC and the individual Clients execute a tri-party agreement (“Managed
Account Agreement”) providing for the management of certain Client assets in accordance with the terms thereof.
Pursuant to a Managed Accounts securities (each, a “Managed Account Portfolio”) and may include the
percentage of assets allocated to a portfolio of mutual funds advised by SIMC or an affiliate of SIMC. The Client
appoints SIMC to manage the assets in each Managed Account Portfolio in accordance with a strategy selected
by the Client together with the Adviser. SIMC may delegate its responsibility for selecting particular securities to
one or more portfolio managers.

SIMC's fee schedule for the Program is as follows:

The Fees Payable To SIMC for Large Cap/Transition Portfolio:
0.85% for the first $1 million
0.80% for the next $2 million
0.75% for the next $2 million
Negotiable for above $5 million

The Fees Payable To SIMC for Large Cap Portfolio:
0.90% for the first $1 million
0.90% for the next $2 million
0.85% for the next $2 million
Negotiable for above $5 million

The Fees Payable To SIMC for Small Cap Portfolio:
1.20% for the first $1 million
1.10% for the next $2 million
1.00% for the next $2 million
Negotiable for above $5 million

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Financial Advisers of America,
Continuation Sheet for Form ADV PartII | LLC 801- N/A 03/04/2010
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
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The Fees Payable To SIMC for International Equity Portfolio:
1.20% for the first $1 million
1.10% for the next $2 million
1.00% for the next $2 million
Negotiable for above $5 million

The Fees Payable To SIMC for Municipal and Core Fixed Income Portfolio:
0.70% for the first $1 million
0.65% for the next $2 million
0.60% for the next $2 million
Negotiable for above $5 million

The Fees Payable To SIMC for Laddered Municipal Bond Portfolio:
0.30% for the first $5 million
Negotiable for above $5 million

Additionally, the Program offers a feature called Integrated Managed Accounts (“IMAP”), which is an enhancement
to the standard Program. In IMAP, SIMC selects one sub-adviser to serve as a tax manager for the entire
Managed Account Portfolio. Other sub-advisers recommend securities using buy/sell lists for their specific asset
class to which the Client has selected. An integrated fee will be charged to the Client's account when the Client
selects the IMAP feature. The fee will cover the integration of the equity managers, which helps result in
increased coordination across the equity account, increased tax efficiency and additional features such as wash
sale prevention. These additional fees only apply to the equity portion of a Client's account that is allocated to the
integrated equities portfolio; the fees do not apply to the fixed income or funds portion of the Client's account (if
applicable). A selection of Clients may receive a fee discount.

The fees payable to SIMC for the IMAP feature are up to 0.15% for the first $500,000 and 0.05% for amounts in
excess of $500,000 in assets under management.

SIMC may impose minimum account balances ranging from $50,000 to $1,000,000 depending upon the Managed
Account Portfolio chosen and whether the Client selects the IMAP feature.

SIMC's fees shall be a percentage of the market value of the Client's Managed Account Portfolio assets. SIMC's
fee shall be calculated and payable quarterly in arrears and net of any income, withholding or other taxes.

The aforementioned fees may be subject to a discount. SIMC may add an additional 0.15% solicitation fee to
certain accounts, which are referred to SIMC by certain third parties. This fee, and the nature thereof, is disclosed
to all investors prior to acceptance of any account for which it is charged.

Other Third Party Investment Management Programs

Adviser also assists Clients in selecting unaffiliated Third Party Manager (“TPM”) Investment Programs. In these
situations, Adviser or its IARs act as “Solicitors” for the TPM. After analyzing the Client's financial circumstances,
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Page 4- #5

Page 4- #6

investment objectives, risk tolerance, and investment time horizons, the IAR seeks to refer the Client to a TPM
whose investment philosophy and style match the needs of the Client. In these situations, Adviser or its IAR, as
applicable, are compensated for the referral by the TPM. This compensation generally takes the form of the TPM
sharing with Adviser or the IAR a portion of the advisory fee charged to the Client. Adviser and its IARs will
conduct all solicitation activities in compliance with the requirements of applicable state regulations and Rule 206
(4)-3 of the Investment Advisers Act of 1940.

Investment Consulting Services

For Clients seeking financial advice involving analysis of a particular investment or financial situation, Adviser
provides consultation services designed to meet the Client's specific financial objectives and needs. The
consulting services generally take the form of a financial plan. In addition to general financial planning, consulting
services may include, but are not necessarily limited to; retirement planning, estate planning, college planning,
cash flow analysis, or any other financial analysis related to the investment of lump sum distributions from
employer pension and profit sharing plans.

In preparing a financial plan for a Client, the IAR gathers information deemed relevant to the particular service
through personal interviews and through documents and/or other information supplied by the Client. Each service
includes an analysis of the Client's information which may, but is not necessarily required, to include such things
as their current assets and investments,liabilities, short and long-term capital and liquidity needs, risk tolerance,
and short and long-term financial goals and objectives.

Should a Client choose to implement the recommendations contained in the financial plan, Adviser suggests that
the Client work closely with his or her attorney, accountant, insurance agent and/or securities broker. IARs
generally make recommendations with respect to products or services offered by Adviser and its affiliates. The
decision to implement any such decision, however, rests exclusively with the Client, and the Client has no
obligation to implement any such recommendation through Adviser and its affiliates.

The fees for consulting services are negotiated between the IAR and the Client. Fees may be assessed on an
hourly basis or a flat fee basis for the consulting project that may be either a set dollar amount or a percentage of
the fair market value of assets that are subject to the Agreement.

Adviser requires certain licensing standards as well as a certain level of business experience for giving investment
advice to clients. For example, all advisors must be professions with relevant industry experience in order to
adequately demonstrate a certain lever of expertise in securities management and analysis. The firm requires
that all investment advisers representatives maintain minimum licensing qualifications in accordance with all
federal, state, and self-regulatory organization (SRO) rules and regulations.

Name: Kenneth M. Johnson, Jr.
Year of Birth: 1960
Education: California State University, San Bernardino, CA BS in Business Administration (1986)
Background: Financial Advisers of America, LLC; President/CEO (02/2007-Present)
Girard Securities, Inc; President (01/2002-04/2006)
WS Griffith Securities, Inc; Director (02/2001-01/2002)
Girard Securites, Inc; Registered Representative (07/2000-02/2001)
Sentra Securities Corporation; Registered Representative (05/2000-02/2001)
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Page 4- #7 Principals and/or associated persons of Adviser may also be licensed as securities sales persons for a
(A)-(C) broker/dealer. As such, those principals and associated persons who are also registered

Page 4- #8(C)3

Page 5- #9(E)

Page 5- #10

Page 6- #12(A)
(1)&(2)

Page 6- #12(B)

representatives with a broker/dealer may recommend securities products or provide other services to
its clients for a commission. This could present a potential conflict of interest as certain registered
representatives of Adviser could receive concessions, commission and/or fees if the client chooses to
implement recommendations made in their capacity as registered representatives. However, the client
is under no obligation to purchase products that advisers may recommend, or to purchase products
through Adviser. The Adviser principals may each spend up to 30 hours a week on the business
conducted with the broker/dealer.

In order to sponsor the MAS Program, Adviser has entered into an arrangement with Envestnet Asset
Management, Inc., a registered investment adviser. Under this arrangement, Envestnet makes its
asset management platform available to the Adviser in a sub-advised capacity.

On occasion, principals and/or associated persons of Advisers may own securities products that they
also recommend to clients, which may present a potential conflict of interest. However, as a
preventative measure, all client transactions will be conducted and implemented before any such
transaction relating to any personal accounts of any affiliated persons of Adviser. In addition to this
measure, all of the aforementioned principals of Adviser will act in accordance with applicable
securities laws and conduct their business to ensure overall compliance with Insider Trading rules and
the Securities Fraud Enforcement Act of 1988.

The minimum investment required by an individual investor client is generally $25,000. Accounts
below these minimums may be negotiable and accepted on an individual basis at the firm's discretion.
However, Advisers may from time to time establish, modify and waive account or investment
minimums for different investment products and/or services.

Upon receiving written authorization from a client, the Adviser may manage client assets on a limited
discretionary basis. Therefore, Client may delegate to Adviser limited discretionary trading
authorization with respect to the purchase, exchange and sale of actively traded equity and
equity-related securities (including convertible debt). Client may also hereby appoint principals and/or
associated persons of Adviser as agent and attorney in fact to purchase, sell and trade such securities
and to execute proxies, waivers, consents and other instruments with respect to such securities.

While commission rates are an important factor in broker selection, Adviser may direct trades to
brokers that charge commissions higher than those obtainable from other brokers. In selecting a
broker for any transaction or series of transactions, Adviser may consider a number of factors in
addition to commission rates, including, for example: Net price, reputation, financial strength and
stability, efficiency of execution and error resolution, block trading and block position capabilities,
willingness to execute related or unrelated difficult transactions in the future, order of call, on-line
access
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Page 6- #13(A)

broker/dealer.

Code of Ethics:

The Adviser has adopted the following Code of Ethics:

financial product.

the client and without conflicts of interest.

provide its clients with competent advice and services.

is fair and reasonable to its clients.

information in accordance with applicable laws.

discrepancies.

internal regulations.

request.

to computerized data regarding client accounts, the availability of stocks to borrow for short trades,
custody, record keeping or other similar services, as well as other matters involved in the receipt of
general brokerage services. The Adviser has chosen to use Financial Advisers of America, LLC as

Advisers may enter in a solicitor arrangement with one or more third-party investment advisers. If a
client is referred by the Adviser acting as a solicitor, the third part investment adviser may pay the
solicitor (Adviser) referral fee in accordance with the requirements of Rule 206(4)-3 of the Investment
Advisers Act of 1940, and any corresponding state securities law requirements.

i. Fiduciary Responsibility - The Adviser and its staff shall exercise the highest standard of care in

protecting and promoting the interests of its clients, and will provide written disclosure containing any
conflicts of interest that may compromise their impartiality or independence. As fiduciary, the Adviser
shall not accept any referral fees or compensation that is contingent upon the purchase or sale of any

ii. Integrity - All professional services shall be rendered with the highest level of integrity.

iii. Objectivity - The Adviser and its staff shall provide advice that is objective and in the best interest of

iv. Competence - The Adviser and its staff shall maintain the necessary knowledge and skills to

v. Fairness - All professional services shall be performed by the Adviser and its staff in a manner that

vi. Confidentiality - The Adviser and its staff shall maintain and safeguard all confidential client

vii. Diligence - The Adviser and its staff shall ensure the accuracy and completeness of records,
information, and data collected, used and managed, and will take necessary steps to correct any

viii. Regulatory Compliance - The Adviser and its staff shall comply fully with appropriate laws and

The Adviser will provide a complete copy of its Code of Ethics to any client or prospective client upon
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	Text13: 
	0: Financial Advisers of America, LLC (“Adviser”), is an SEC registered investment adviser that provides investment advisory services to individuals, pension and profit sharing plans, trusts, estates, or charitable organizations, and/or small businesses (“Client” or “Clients”).
 
Wealth Management Solutions
 
The Adviser offers Clients a variety of investment advisory services (“Wealth Management Solutions”) that include:
 
                  · Investment Management Services of its WMA, MAS and Third Party Manager Investment Programs.
                  · Investment Consulting Services of its Fee-Based Consulting Program.
 
Common to all services in its Wealth Management Solutions Programs, the Adviser and its Investment Adviser Representatives (“IARs”) may assist the Client in determining, among other things, investment objectives, risk tolerance, investment time horizon, and holding limits.  The services available under each program may, depending upon the individual Client needs and circumstances, be offered according to different formats and levels of complexity. Additional terms and information about each program are contained herein and in the Investment Management Agreement (“the Agreement”) with the Client.
 
 
Wealth Management Account (“WMA”) Program
 
Minimum Account Size: Generally, the minimum account size for opening a WMA account is an initial value of $25,000.  Adviser may, however, waive this requirement depending on the circumstances of the Client.
 
Advisory Services: In the WMA Program, Adviser, through its IARs gathers information from the Client to determine the investment objectives, risk tolerance, investment time horizon, and holding limits.  Once determined, Adviser will provide Client with investment advice which may include asset allocation advice designed to identify one or more optimal account allocations or portfolios and/or assist in selecting appropriate investments within those portfolios.
 
In the case of discretionary services, Adviser will determine the mix of assets for the Clients WMA portfolio.  In the case of non-discretionary services, Adviser will first obtain approval from the Client before executing the mix of assets for the WMA portfolio.
 
FAA IARs may utilize asset allocation software provided by unaffiliated parties in the development of an asset allocation recommendation.  Asset allocation is designed for WMA portfolio diversification with a goal of reducing risk of loss due to variation of investment returns of any particular asset class.  
 
WMA portfolios may include a range of assets including, but not limited to; common and preferred stocks, bonds, municipal securities, government securities, unit investment trusts, exchange traded funds, mutual funds, and variable annuities. Clearing custodial services are provided by the custodian and clearing firm (“the Clearing Custodian”) that is chosen at the Adviser's discretion.
 

	Text12: 
	0: Page 2- #1(D)

	Text9: Financial Advisers of America, LLC
	Text10: 20-5152969
	Text14: 
	Text15: Subject to the specific services contracted, Clients are provided with a periodic custodial report provided by the Clearing Custodian and a quarterly performance report provided by the Adviser will be made available upon request.  The custodial report provides a detail of the transactions and other activity during the period, and a listing of the securities positions and their end-of-period fair market values.  The quarterly performance report provides a detailed analysis of the account asset allocation, transactions and other activity during the period, securities positions and their end-of-period fair market values, investment performance for the period, and a fee billing notice.
 
Fees and Charges: Adviser generally charges a management fee based on a percentage of the value of the assets under management based on the schedule detailed below.    The fees are negotiable on an individual basis at the IARs discretion provided they do not exceed the stated parameters.  
 
Fees are payable quarterly, either in advance or in arrears, depending on the specific circumstances of each Client.
 
For advance billing Clients, two fees are assessed at the end of the quarter when the account is initially funded.  A pro-rata fee will be assessed for the initial funding period, in arrears, based on the average daily valuation of the period ending with the calendar quarter.  An advance fee will also be assessed based on the ending quarterly value, and representing the next quarter in advance.  Subsequent to the initial funding period advance billing clients will only be assessed the advance fee based on the ending quarterly value.
 
For arrears billing Clients, a single fee is assessed at the end of the quarter when the account is initially funded.  The fee is calculated on a pro-rated basis on the average daily balance over the initial funding quarterly period. Subsequent to the initial funding quarterly period, the fee is assessed for the entire quarterly period based on the ending quarterly value. 
 
Clients who wish to terminate their account must notify Adviser verbally within five (5) business days of its execution with written notice to follow within the next twenty-four (24) hours.  If services are terminated within (5) business days of executing the client agreement, services will be terminated without penalty.  After the initial (5) business days, the client may be responsible for payment of fees for the number of days services are provided by Adviser prior to receipt of the notice of termination.
 
Additionally, Adviser may receive concessions and/or 12b-1 fees from certain mutual funds, variable annuities and/or other types of investment vehicles paying such servicing fees where such fees are applicable.
	Text16: 
	Text17: WMA fees based on assets under management are as follows:
 
                                  Market Value of Portfolio Value                        Max Annual Fee         
                                  $25,000 to $125,000                                                 2.65%
                                  $125,001 to $250,000                                               2.55%
                                  $250,001 to $500,000                                               2.45%
                                  $500,001 to $750,000                                               2.00%
                                  $750,001 to $1,000,000                                            1.75%
                                  $1,000,001 to $2,000,000                                         1.50%
                                  Above $2,000,001                                                     1.00%
 
Fee schedules negotiated with the client may not exceed the maximum rate at the respective account size level, and may be no less than .50% at any level.
 
If the Client terminates the Agreement within the first twelve months, an early termination charge of $100 is assessed.  The opening fee is designed to help offset the administrative costs associated with establishing the WMA account.  The termination charge helps compensate Adviser for the administrative costs associated with terminating the Client's WMA account and processing the Client's assets and instructions.  Upon termination of the Agreement, any prepaid fees will be refunded to the Client on a pro-rata basis.
 
When Adviser effects securities transactions for the Client's WMA account, Adviser passes on the securities clearance and execution fees charged by its Clearing Custodian, with an added charge to compensate Adviser for the cost of its resources utilized in processing the transactions.  In addition, there may be other fees and charges imposed by the Clearing Custodian or product sponsor related to opening, maintaining, or terminating a Client's account.
 
Each Client will receive a billing statement showing the amount of the management fee charged for the period, the value of the WMA account assets on which the management fee was based, and the manner in which the management fees were calculated. 
 
Managed Account Solutions (“MAS”) Program 
 
Minimum Account Size:  The minimum account size for opening a MAS account is an initial value of $250,000.
 
Advisory Services:  The Adviser has entered into a tri-party agreement with Envestnet Asset Management, Inc. (“Envestnet”) and National Financial Services, LLC (“NFS”) to offer, among other programs, the Manager Resource Network Program (“the Program”).  The Program allows the Adviser, through its IARs, access to Separate Account Managers (“SAMs”) who manage individual securities in order to facilitate diversification within a single Client portfolio.  Envestnet and Adviser are considered co-advisors of MAS, with Envestnet acting as the principal sponsor, and further disclosure of MAS is provided by Envestnet
	Text18: 
	Text19: Envestnet has established relationships with various SAMs and may establish relationships with new SAMs from time to time to make the services of such SAMs available to the Adviser and its' Clients. Envestnet will provide the Adviser and its' Clients access to the private money management services of one or more SAMs using a separately managed account for each SAM. 
 
Responsibility for research, evaluation, and selection of SAMs rests solely on the Adviser.  The Adviser is also responsible for determining that it has sufficient information about a SAM to select such SAM to provide services to its' Clients. 
 
The Adviser, through its IAR's, gathers information from the Client to determine the investment objectives, risk tolerance, investment time horizon, and holding limits.  Once determined, Adviser will provide the Client with investment advice which may include asset allocation designed to identify one or more optimal account allocations or portfolios.  Using its discretion, Adviser will determine the mix of assets and SAMs for the Client's MAS portfolio.  Adviser also has the discretion to replace SAMs when it deems such change is necessary; to rebalance the Client's portfolio as needed to align with the Client's stated investment objectives; and to liquidate sufficient assets to pay the Management Fee when necessary and advisable.  However, there may be situations in which Envestnet will fully utilize its grant of discretion, such as to liquidate a position.
 
For each SAM selected, the SAM is also provided with discretion to determine the mix of assets for the Client's MAS portfolio.
 
Fees and Charges:  Adviser generally charges a Management Fee that is comprised of two components; a Program Fee, and an Advisory Fee. The Program Fee is the portion from which Envestnet pays the SAMs and any third-party service provider. The Program Fee also includes investment management services comprised of account rebalancing and other operational and administrative services. In addition, there are certain fees charged by NFS to cover clearance, execution and custody.  A summary of those fees and all Program Fees are disclosed separately by Envestnet. 
 
The Advisory Fee is the portion from which the Adviser provides the services of client profiling, strategic asset allocation, style allocation, research and evaluation of asset managers, account performance reporting, ongoing monitoring of manager and account performance, asset manager hiring and termination.
 
Management Fees charged are calculated as an annual percentage of assets based on the market value of the account at the end of the calendar quarter. The level of the Management Fee is negotiable between the IAR and the Client, and will vary with the amount of assets under management and the particular investment styles, investment options, and SAMs chosen.
	Text20: 
	Text21: Third Party Manager Investment Programs
 
SEI Investments Management Corporation ("SIMC)
 
FAA may determine that it is suitable for certain clients to utilize SEI Investments Management Corporation ("SIMC").  SIMC serves as the sub-investment adviser to a number of portfolios within the SEI family of mutual funds, each an SEC-registered investment company, (the “SEI Funds”).  SIMC also serves as investment adviser for several non-U.S. registered offshore mutual funds that are sold to non-U.S. persons.  With respect to those SEI Funds for which SIMC serves as investment adviser, SIMC has retained one or more sub-advisers to provide day-to-day securities selection.  SIMC provides overall daily investment management and is generally responsible for reviewing, coordinating, and administering the investment program of each such portfolio 
 
Managed Accounts and Integrated Managed Accounts:
 
SIMC sponsors the Managed Accounts Program (the “Program”).  To participate in the Program, financial intermediaries, which includes registered investment advisers, financial planning firms, broker/dealers, and bank trust departments (jointly “Advisers”), SIMC and the individual Clients execute a tri-party agreement (“Managed Account Agreement”) providing for the management of certain Client assets in accordance with the terms thereof.  Pursuant to a Managed Accounts securities (each, a “Managed Account Portfolio”) and may include the percentage of assets allocated to a portfolio of mutual funds advised by SIMC or an affiliate of SIMC.  The Client appoints SIMC to manage the assets in each Managed Account Portfolio in accordance with a strategy selected by the Client together with the Adviser.  SIMC may delegate its responsibility for selecting particular securities to one or more portfolio managers.
 
SIMC's fee schedule for the Program is as follows:
 
The Fees Payable To SIMC for Large Cap/Transition Portfolio:
                        0.85% for the first $1 million
                        0.80% for the next $2 million
                        0.75% for the next $2 million
                        Negotiable for above $5 million
 
The Fees Payable To SIMC for Large Cap Portfolio:
                        0.90% for the first $1 million
                        0.90% for the next $2 million
                        0.85% for the next $2 million
                        Negotiable for above $5 million
 
The Fees Payable To SIMC for Small Cap Portfolio:
                        1.20% for the first $1 million
                        1.10% for the next $2 million
                        1.00% for the next $2 million
                        Negotiable for above $5 million
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                        1.20% for the first $1 million
                        1.10% for the next $2 million
                        1.00% for the next $2 million
                        Negotiable for above $5 million
 
The Fees Payable To SIMC for Municipal and Core Fixed Income Portfolio:
                        0.70% for the first $1 million
                        0.65% for the next $2 million
                        0.60% for the next $2 million
                        Negotiable for above $5 million
 
The Fees Payable To SIMC for Laddered Municipal Bond Portfolio:
                        0.30% for the first $5 million
                        Negotiable for above $5 million
 
Additionally, the Program offers a feature called Integrated Managed Accounts (“IMAP”), which is an enhancement to the standard Program.  In IMAP, SIMC selects one sub-adviser to serve as a tax manager for the entire Managed Account Portfolio.  Other sub-advisers recommend securities using buy/sell lists for their specific asset class to which the Client has selected.  An integrated fee will be charged to the Client's account when the Client selects the IMAP feature.  The fee will cover the integration of the equity managers, which helps result in increased coordination across the equity account, increased tax efficiency and additional features such as wash sale prevention.  These additional fees only apply to the equity portion of a Client's account that is allocated to the integrated equities portfolio; the fees do not apply to the fixed income or funds portion of the Client's account (if applicable).  A selection of Clients may receive a fee discount.
 
The fees payable to SIMC for the IMAP feature are up to 0.15% for the first $500,000 and 0.05% for amounts in excess of $500,000 in assets under management.
 
SIMC may impose minimum account balances ranging from $50,000 to $1,000,000 depending upon the Managed Account Portfolio chosen and whether the Client selects the IMAP feature.
 
SIMC's fees shall be a percentage of the market value of the Client's Managed Account Portfolio assets.  SIMC's fee shall be calculated and payable quarterly in arrears and net of any income, withholding or other taxes.
 
The aforementioned fees may be subject to a discount.  SIMC may add an additional 0.15% solicitation fee to certain accounts, which are referred to SIMC by certain third parties.  This fee, and the nature thereof, is disclosed to all investors prior to acceptance of any account for which it is charged.
 
Other Third Party Investment Management Programs
 
Adviser also assists Clients in selecting unaffiliated Third Party Manager (“TPM”) Investment Programs.  In these situations, Adviser or its IARs act as “Solicitors” for the TPM.  After analyzing the Client's financial circumstances, 
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	Text27: investment objectives, risk tolerance, and investment time horizons, the IAR seeks to refer the Client to a TPM whose investment philosophy and style match the needs of the Client.  In these situations, Adviser or its IAR, as applicable, are compensated for the referral by the TPM.  This compensation generally takes the form of the TPM sharing with Adviser or the IAR a portion of the advisory fee charged to the Client.  Adviser and its IARs will conduct all solicitation activities in compliance with the requirements of applicable state regulations and Rule 206(4)-3 of the Investment Advisers Act of 1940.
 
Investment Consulting Services
 
For Clients seeking financial advice involving analysis of a particular investment or financial situation, Adviser provides consultation services designed to meet the Client's specific financial objectives and needs.  The consulting services generally take the form of a financial plan.  In addition to general financial planning, consulting services may include, but are not necessarily limited to; retirement planning, estate planning, college planning, cash flow analysis, or any other financial analysis related to the investment of lump sum distributions from employer pension and profit sharing plans.
 
In preparing a financial plan for a Client, the IAR gathers information deemed relevant to the particular service through personal interviews and through documents and/or other information supplied by the Client.  Each service includes an analysis of the Client's information which may, but is not necessarily required, to include such things as their current assets and investments,liabilities, short and long-term capital and liquidity needs, risk tolerance, and short and long-term financial goals and objectives.
 
Should a Client choose to implement the recommendations contained in the financial plan, Adviser suggests that the Client work closely with his or her attorney, accountant, insurance agent and/or securities broker.  IARs generally make recommendations with respect to products or services offered by Adviser and its affiliates.  The decision to implement any such decision, however, rests exclusively with the Client, and the Client has no obligation to implement any such recommendation through Adviser and its affiliates.
 
The fees for consulting services are negotiated between the IAR and the Client.  Fees may be assessed on an hourly basis or a flat fee basis for the consulting project that may be either a set dollar amount or a percentage of the fair market value of assets that are subject to the Agreement.
 
Adviser requires certain licensing standards as well as a certain level of business experience for giving investment  advice to clients.  For example, all advisors must be professions with relevant industry experience in order to adequately demonstrate a certain lever of expertise in securities management and analysis.  The firm requires that all investment advisers representatives maintain minimum licensing qualifications in accordance with all federal, state, and self-regulatory organization (SRO) rules and regulations.
 
Name:                 Kenneth M. Johnson, Jr.
Year of Birth:      1960
Education:          California State University, San Bernardino, CA BS in Business Administration (1986)
Background:       Financial Advisers of America, LLC; President/CEO (02/2007-Present)
                           Girard Securities, Inc; President (01/2002-04/2006)
                           WS Griffith Securities, Inc; Director (02/2001-01/2002)
                           Girard Securites, Inc; Registered Representative (07/2000-02/2001)
                           Sentra Securities Corporation; Registered Representative (05/2000-02/2001)
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	Text29: Principals and/or associated persons of Adviser may also be licensed as securities sales persons for a broker/dealer.  As such, those principals and associated persons who are also registered representatives with a broker/dealer may recommend securities products or provide other services to its clients for a commission.  This could present a potential conflict of interest as certain registered representatives of Adviser could receive concessions, commission and/or fees if the client chooses to implement recommendations made in their capacity as registered representatives.  However, the client is under no obligation to purchase products that advisers may recommend, or to purchase products through Adviser.  The Adviser principals may each spend up to 30 hours a week on the business conducted with the broker/dealer.
 
In order to sponsor the MAS Program, Adviser has entered into an arrangement with Envestnet Asset Management, Inc., a registered investment adviser.  Under this arrangement, Envestnet makes its asset management platform available to the Adviser in a sub-advised capacity.
 
On occasion, principals and/or associated persons of Advisers may own securities products that they also recommend to clients, which may present a potential conflict of interest.  However, as a preventative measure, all client transactions will be conducted and implemented before any such transaction relating to any personal accounts of any affiliated persons of Adviser.  In addition to this measure, all of the aforementioned principals of Adviser will act in accordance with applicable securities laws and conduct their business to ensure overall compliance with Insider Trading rules and the Securities Fraud Enforcement Act of 1988.
 
The minimum investment required by an individual investor client is generally $25,000.  Accounts below these minimums may be negotiable and accepted on an individual basis at the firm's discretion.  However, Advisers may from time to time establish, modify and waive account or investment minimums for different investment products and/or services.
 
Upon receiving written authorization from a client, the Adviser may manage client assets on a limited discretionary basis.  Therefore, Client may delegate to Adviser limited discretionary trading authorization with respect to the purchase, exchange and sale of actively traded equity and equity-related securities (including convertible debt).  Client may also hereby appoint principals and/or associated persons of Adviser as agent and attorney in fact to purchase, sell and trade such securities and to execute proxies, waivers, consents and other instruments with respect to such securities.
 
While commission rates are an important factor in broker selection, Adviser may direct trades to brokers that charge commissions higher than those obtainable from other brokers.  In selecting a broker for any transaction or series of transactions, Adviser may consider a number of factors in addition to commission rates, including, for example: Net price, reputation, financial strength and stability, efficiency of execution and error resolution, block trading and block position capabilities, willingness to execute related or unrelated difficult transactions in the future, order of call, on-line access
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	Text31: to computerized data regarding client accounts, the availability of stocks to borrow for short trades, custody, record keeping or other similar services, as well as other matters involved in the receipt of general brokerage services.  The Adviser has chosen to use Financial Advisers of America, LLC as broker/dealer.
 
Advisers may enter in a solicitor arrangement with one or more third-party investment advisers.  If a client is referred by the Adviser acting as a solicitor, the third part investment adviser may pay the solicitor (Adviser) referral fee in accordance with the requirements of Rule 206(4)-3 of the Investment Advisers Act of 1940, and any corresponding state securities law requirements.
 
Code of Ethics:
 
The Adviser has adopted the following Code of Ethics:
 
i.  Fiduciary Responsibility - The Adviser and its staff shall exercise the highest standard of care in protecting and promoting the interests of its clients, and will provide written disclosure containing any conflicts of interest that may compromise their impartiality or independence.  As fiduciary, the Adviser shall not accept any referral fees or compensation that is contingent upon the purchase or sale of any financial product.
 
ii. Integrity - All professional services shall be rendered with the highest level of integrity.
 
iii. Objectivity - The Adviser and its staff shall provide advice that is objective and in the best interest of the client and without conflicts of interest.
 
iv. Competence - The Adviser and its staff shall maintain the necessary knowledge and skills to provide its clients with competent advice and services.
 
v.  Fairness - All professional services shall be performed by the Adviser and its staff in a manner that is fair and reasonable to its clients.
 
vi.  Confidentiality - The Adviser and its staff shall maintain and safeguard all confidential client information in accordance with applicable laws.
 
vii.  Diligence - The Adviser and its staff shall ensure the accuracy and completeness of records, information, and data collected, used and managed, and will take necessary steps to correct any discrepancies.
 
viii. Regulatory Compliance - The Adviser and its staff shall comply fully with appropriate laws and internal regulations.
 
The Adviser will provide a complete copy of its Code of Ethics to any client or prospective client upon request.
	Text32: 
	Text33: 
	Text34: 
	Text35: 
	Text36: 
	Text37: 
	Text38: 
	Text39: 
	Text40: 
	Text41: 
	Text42: 
	Text43: 


