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FORM ADV Applicant: PlanPrep LLC SEC File Number: Date:
Part II - Page 2 c01. 66476 5/25/2010

1. A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the
approximate % of total advisory billings from

Applicant: that service. (See instruction below.)

E (1) Provides invVestment SUPETVISOTY SETVICES ....eecveerueeriieerueeruierieeseessteeiteesteensaesnneesseessssenseessueesssesnnessses 2) %
: (2) Manages investment advisory accounts not involving investment supervisory Services..................... 0 %
E (3)  Furnishes investment advice through consultations not included in either service described above... _25 %
] (4)  Issues periodicals about securities by SUDSCIIPLION ......cvevveeeiereeieiieiie ettt e e eee e 0 %
] (5)  Issues special reports about securities not included in any service described above............cccecevcenee 0 %
| (6)  Issues, not as part of any service described above, any charts, graphs, formulas, or other devices

o which clients may use t0 eValuate SECUTTLIES. ... .ectirtiiriieeiieitie ettt ettt ettt sbe e e eee 0 %
@ (7)  On more than an occasional basis, furnishes advice to clients on matters not involving securities... 20 %
[ ] (8)  Provides @ tIMING SEIVICE ....cc.ueiiuieeieriieeiiieiieerttteitestteetteeteeesttes e eesteestessatesubeansaesaeesnseensaenseenseesnnn s s 0 %
E (9)  Furnishes advice about securities in any manner not described above...............ccccceeveverereeeeerenennn.. 50 %

(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)

Yes No
B. Does applicant call any of the services it checked above financial planning or some similar term? . . . . . ..
C. Applicant offers investment advisory services for: (check all that_apply)
IEI (1) A percentage of assets under management |:| (4)  Subscription fees
(2) Hourly charges @ (5) Commissions
(3) Fixed fees (not including subscription fees) |:| (6)  Other

D. For each checked box in A above, describe on Schedule F:

* the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for
a fee

¢ applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

* when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund
or may terminate an investment advisory contract before its expiration date

2. Types of clients - Applicant generally provides investment advice to: (check those that apply)

@ A. Individuals IE E Trusts, estates, or charitable organizations

@ B. Banks or thrift institutions IE F. Corporations or business entities other than those listed above
|:| C. Investment companies @ G. Other (describe on Schedule F)

@ D. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: PlanPrep LLC

Part II - Page 3

SEC File Number:
801- 66476

Date:
5/25/2010

3. Types of Investments. Applicant offers advice on the following: (check those that apply)

EEE]  EEE =] EEE]

A. Equity securities

(1) exchange-listed securities
(2) securities traded over-the-counter
(3) Foreign issuers

B. Warrants

C. Corporate debt securities (other than commercial paper)

D. Commercial paper
E.  Certificates of deposit
F.  Municipal securities

G. Investment company securities:
(1) variable life insurance
(2) variable annuities
(3) mutual fund shares

@ H. United States government securities

(1) securities
(2) commodities

(1) tangibles
(2) intangibles

(1) real estate

=l El I El EI R EIE]

I.  Options contracts on:

J.  Futures contracts on:

(2) oil and gas interests
(3) other (explain on Schedule F)

K. Interests in partnerships investing in:

IE L. Other (explain on Schedule F)

4. Methods of Analysis, Sources of Information, and Investment Strategies.

A. Applicant’s security analysis methods include: (check those that apply)

(1) [O] Charting @ [O] cyelical
(2) IEI Fundamental 5) @ Other (explain on Schedule F)
3) IEI Technical
B. The main sources of information applicant uses include: (check those that apply)
(1) IEI Financial newspapers and magazines (5) |:| Timing services
2) |:| Inspections of corporate activities (6) IE' Annual reports, prospectuses, filings with the
3) IE Research materials prepared by others Securities and Exchange Commission
4 |:| Corporate rating services @) @ Company press releases
(8) [O] Other (explain on Schedule F)
C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)
(1) IEI Long term purchases %) IEI Margin transactions
(securities held at least a year)
2) @ Short term purchases (6) Option writing, including covered options,
(securities sold within a year) uncovered options or spreading strategies
3) @ Trading (securities sold within 30 days) @) |:| Other (explain on Schedule F)
4) [O] Short sales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: PlanPrep LLC SEC File Number: Date:
Part II - Page 4 801- 66476 5/25/2010

5.

Education and Business Standards.

Are there any general standards of education or business experience that applicant requires of those involved in Yes No

determining or giving investment advice to ClIENtS? ..........cooiiiiiiiiiiiiiiiii i

(If yes, please describe these standards on Schedule F)

Education and Business Background.

For:

¢  each member of the investment committee or group that determines general investment advice to be given to clients, or
¢ if the applicant has no investment committee or group, each individual who determines general investment advice

clients (if more than five, respond only for their supervisors)
¢ each principal executive officer of applicant or each person with similar status or performing similar functions.

On Schedule F, give the:
* name ¢  formal education after high school

*  year of birth *  business background for the preceding five years

Other Business Activities. (check those that apply)

@ A. Applicant is actively engaged in a business other than giving investment advice.
@ B. Applicant sells products or services other than investment advice to clients.
|:| C.  The principal business of applicant or its principal executive officers involves something other than providing

investment advice.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

Other Financial Industry Activities or Affiliations. (check those that apply)
|:| A. Applicant is registered (or has an application pending) as a securities broker-dealer.

|:| B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator
or commodity trading adviser.
|:| C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

|:| (1) broker-dealer |:| (7) accounting firm

|:| (2) investment company |:| (8) law firm

|:| (3) other investment adviser |:| (9) insurance company or agency
|:| (4) financial planning firm |:| (10) pension consultant

|:| (5) commodity pool operator, commodity trading |:| (11) real estate broker or dealer
adviser or futures commission merchant

|:| (6) banking or thrift institution |:| (12) entity that creates or packages limited partnerships

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No

D. Is applicant or arelated person a general partner in any partnership in which clients are solicited to invest?..

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: PlanPrep LLC

Part II - Page S

SEC File Number:

801-66476

Date:
5/25/2010

9.

Participation or Interest in Client Transactions.

Applicant or a related person: (check those that apply)

|:| A. As principal, buys securities for itself from or sells securities it owns to any client.

|:| B. As broker or agent effects securities transactions for compensation for any client.

|:| C. Asbroker or agent for any person other than a client effects transactions in which client securities are sold to or

bought from a brokerage customer.

|:| D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related

person has some financial interest.

@ E. Buys or sell for itself securities it also recommended to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and
what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or

prospective client upon request.

10. Conditions for Managing Accounts. Does the applicant provide investment advisory services, manage Yes No
investment advisory accounts or hold itself out as providing financial planning or some similarly termed

services and impose a minimum dollar value of assets or other condition for starting or maintaining an

account?

(If yes, describe on Schedule F)

11.

Review of Accounts. If applicant provides investment supervisory services, manages investment advisory account,
or holds itself out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and
triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive
from applicant on performing reviews, and number of accounts assigned each.

Please see Schedule F.

B. Describe below the nature and frequency of regular reports to clients on their accounts.

Please see Schedule F.

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: PlanPrep LLC SEC File Number: Date:
Part II - Page 6 801-66476 5/25/2010

12.

Investment or Brokerage Discretion.

A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

C INO
(1) securities to be BOUZht OT SOLA? .....ceuuiiiiiiiiiieiee ettt et ettt st se et e e e s

Yes No

(2) amount of securities to be bOught OF SOIA? ......cc.eeieiieieie e ere e e s
Yes No

(3) Dbroker or dealer t0 DE USEA?  ..ocoiiiiiiiiiiciicee ettt ettt ettt et baeaae e

Yes No

(4)  COMMISSION TAES PAIA? ..eeviieiiiieieitie e etiettiettetteetteste et eae et e et e e e s esaeseesaessesssessesssensesseanseeseansenneensenn

es No
B. Does applicant or a related person suggest brokers t0 CIENtS? ..........cccoevirviinriiniinieinereee e

For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)
or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness
of their commissions. If the value of products, research and services given to the applicant or a related
person is a factor, describe:

¢ the products, research and services

¢ whether clients may pay commissions higher than those obtainable from other brokers in return for those products
and services

. whether research is used to service all of applicant's accounts or just those accounts paying for it; and

i any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in
return for product and research services received.

13.  Additional Compensation.
Does the applicant or a related person have any arrangements, oral or in writing, where it:
A.  ispaid cash by or receives some economic benefit (including commissions, equipment or non-research Yes No

services) from a non-client in connection with giving advice toclients? .. ............ ... ... .. .....
Yes No
B.  directly or indirectly compensates any person for client referrals?. ......... ... ... ... .. .. .. ...
(For each yes, describe the arrangements on Schedule F.)
14.

Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

. has custody of client funds or securities (unless applicant is registered or registering only with the
Securities and Exchange Commission); or

. requires prepayment of more than $500 in fees per client and 6 or more months in advance
Yes No
Has applicant provided a Schedule G balance Sheet?..........ccooevieiiiiieieeie e

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




Schedule F of Applicant: SEC File Number: Date:
FORM ADV PlanPrep LLC
Continuation Sheet for Form ADV Part I1 801- 66476 5/25/2010
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
PlanPrep LLC 59-3838272
Item of Form
(identify) Answer
1. A Based on actual experience.
1. A 1 Hourly consulting
1.A.3 Insurance sales - life and long term care; Tenants-in-common programs for real estate investors.
LAT May use tactical allocation in response to shifting economic conditions.
1.A.8. Financial Planning
1 A9 FINANCIAL PLANNING SERVICES

PlanPrep will prepare an analysis of the relevant financial planning matters that apply to a Client's unique
situation. PlanPrep will collect and review all pertinent Client data and objectives, and then provide a written
report of the current situation with recommendations of strategies designed to help the Client achieve the
stated objectives.

1.C.1., 2. 3. 5. |DIRECT CLIENTS - FEES FOR FINANCIAL PLANNING SERVICES

The fee is based on the complexity of the Client's personal financial situation and the size and complexity of
the Client's asset mix. Retention of PlanPrep for updates of financial plans and advice throughout the year
may be reduced in subsequent years by investment management fees we collect.

Value of All Assets Planning Fee Range

Up to $3,500,000...........c.ceeneen $0 - $2,500
$3,500,001 - $7,000,000....... $2,500 - $5,000
$7,000,001 - over............. $5,000 to $50,000

Retirement Report: $149 - customized for each client based on realistic assumptions from historical
numbers and Burt Williamson's experience.

CLIENTS - FEES FOR HOURLY CONSULTING

PlanPrep will provide consultative services on an hourly basis at the rate of $100 an hour in one or more areas.
The fee is billable in 15 minute increments. Consulting services are available for situations that do not require
a complete financial plan.

Potential Conflicts of Interest

Any material conflict of interest which could be reasonably expected to impair the rendering of
unbiased and objective advice will be fully disclosed in advance. This may result from our creating a
financial plan on your behalf and also recommending investments and insurance products that you can
place through PlanPrep and Burt Williamson.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
PlanPrep LLC

Continuation Sheet for Form ADV Part 11 801- 66476 5/25/2010

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
PlanPrep LLC 59-3838272

Item of Form
(identify)

Answer

1.C. 1, 2, 3., 5. |Coordinating With Other Professionals

(continued)

1.C.1,2,3,,5.

(continued),
including
12. A. (1), (2)

PlanPrep's objective is to assure that your plan is fully and properly implemented. PlanPrep will meet
with the Client and the Client's attorney and/or accountant to assist with the development and
implementation of the plan.

Termination of Financial Planning Engagement with Clients

Prior to the delivery of the Report to the Client, this Agreement may be terminated upon written notice
by either party to the other. If either the Client or PlanPrep terminates this Agreement within five
business days of its effective date, PlanPrep will refund to the Client the entire fee paid to PlanPrep.
Upon termination, PlanPrep shall be under no obligation to deliver a plan to the Client. This
Agreement will terminate (and no refund will be available) upon acceptance of the Report by the
Client.

INVESTMENT MANAGEMENT SERVICES FOR CLIENTS

The nature and scope of the investment advisory services that PlanPrep may provide to the Client are
as follows:

The Investment Management Account (IMA) permits clients to authorize PlanPrep to purchase and sell
mutual funds, securities and exchange traded funds pursuant to the investment objectives of the client,
to liquidate previously purchased mutual funds, equities, fixed income, options, hedge funds,
structured products, and managed futures. PlanPrep provides investment management services to
individuals and firms on a non-discretionary basis.

Before opening an IMA, PlanPrep obtains the necessary financial data from the client to create an
investment policy, assists the client in determining the suitability of the IMA and assists the client in
setting appropriate investment objectives. The client receives a account statement showing account
activity as well as positions held in the account at month end, a confirmation of each transaction that
occurs within the IMA, and a detailed quarterly report describing performance, positions and activity.

The assets in the account shall be held for safekeeping with a Custodian. PlanPrep shall not act as
Custodian for any of the assets in the account and shall not be liable to the Client for any act, conduct
or omission by the Custodian. Our advice is based on the results of your financial plan and investment
policy statement.

Non-discretionary - The Client will be notified prior to a recommended sale or purchase of any or all
of the securities contained in the client's account. PlanPrep will not manage securities on a
discretionary basis or have limited power of attorney over any of the Client's accounts. PlanPrep is not
authorized to vote any Client proxies.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
PlanPrep LLC

Continuation Sheet for Form ADV Part 11 801- 66476 5/25/2010

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
PlanPrep LLC 59-3838272

Item of Form
(identify)

Answer

1.C. 1., 2., 3.,5. |Order Execution

(continued),
including
12. A. (1), (2)

Orders are routed to the marketplace automatically via computer. However, you acknowledge and
agree that at our sole discretion, certain orders may be subject to manual review, which may cause
delays in the processing of those orders. You also acknowledge and agree that your order will receive
the price at which it executes in the marketplace, which may be different from the price at which the
security is quoted or trading when your order is entered into our system. With respect to transactions in
mutual fund shares, you understand that such transactions will be effected at a price based on the net
asset value next determined after receipt of your order by the fund or its authorized agent in
accordance with the terms of the fund's prospectus and Statement of Additional Information.

PlanPrep will make every attempt to obtain the best execution possible for security transactions.
PlanPrep may aggregate client transactions to improve the quality of execution. When transactions are
S0 aggregated, the actual prices applicable to the aggregated transactions will be averaged, and the
client account will be deemed to have purchased or sold its proportionate share of the securities
involved at the average price obtained.

In the event of your death, incompetency or disability

We may cancel or close any open orders for the purchase or sale of any property, we may place
orders for the sale of property which we may be carrying for you and for which payment has not been
made or buy any property of which your accounts may be short, or any part thereof, under the same
terms and conditions as herein stated, as though you were alive and competent, without prior notice to
your heirs, executors, beneficiaries, administrators, assigns, committee, or conservators and without
prior demand upon any of them. This Agreement and its terms shall be binding upon your heirs,
executors, beneficiaries, administrators and assigns.

Trading Limitations/Excessive Trading Activity

The brokerage account is not intended for excessive trading activity. You agree that you will not use
the brokerage account for excessive trading activity such as day trading, mutual fund trading based on
market timing, overuse of stop or limit orders, or excessive order splitting of the same stock on the
same day.

If you engage in excessive trading activity as determined by PlanPrep, in its sole discretion, you may
be subject to additional charges, restrictions, and/or termination of your account as PlanPrep
determines in its sole discretion on a case-by-case basis. You agree that you will not use this account
as a securities broker-dealer, investment advisor, futures commission merchant, commodities
introducing broker, or commodity trading advisor, member of a securities exchange or association or
futures contract market, or an owner, partner or associated person of any of the foregoing.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV
Continuation Sh

Applicant: SEC File Number: Date:
PlanPrep LLC

eet for Form ADV Part I1 801- 66476 5/25/2010

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
PlanPrep LLC 59-3838272

Item of Form

(identify) Answer
1.C. 1., 2,3, 5. |Indirect Expenses You May Incur

(QOHtIm_Jed), In addition to the Account Fees discussed below, the Client may incur charges imposed by third parties
including in connection with investments made through the accounts. These may include, but are not limited to,

12. A. (1), (2) |the following: mutual fund or money market 12b-1 and agent fees, mutual fund or money market

management fees and administrative expenses, mutual fund transaction fees, certain deferred sales
charges on previously purchased mutual funds transferred into the account, variable annuity expenses,
other transaction charges and service fees, IRA and qualified retirement plan fees, administrative
servicing fees for trust accounts, creation and development fees or similar fees imposed by unit
investment trust sponsors, hedge fund and managed future investment management fees, managed
futures investor servicing fees, and other charges required by law. These might not appear on any
statements. Information regarding charges and fees assessed by a mutual fund or the variable annuity
are available in the appropriate prospectus.

Review of Communications by Client
If you should find any inaccuracies or discrepancies on your customer confirmations or statements
immediately report them to PlanPrep. Any oral communication should be re-confirmed in writing to us.

Review of Communications by PlanPrep

If we receive communications or instructions relating to your account, which are, in our sole opinion,
incomplete, unclear, or conflicting, we, in our sole discretion and for our sole protection, may require
other communications, instructions or information including written consent from any or all authorized
persons prior to acting upon the communications or instructions of any one authorized person.

Account Risks and Limitations

The Client's investments are subject to risks associated with investing in securities, including various
market, currency, economic, political and business risks. PlanPrep does not guarantee the
performance of the Client's investments or guarantee that PlanPrep's advice or strategies will be
successful or that the Client's investment objectives will be met.

CLIENTS - INVESTMENT MANAGEMENT FEES

Fees are based on the respective value of each account at the close of business of the calendar
guarter, and are payable from each account or by check or money market debit based on the following
schedule (never to exceed 3%):

Account Size Annual % Fee
$100,000 - $250,000............... 1.75%
$250,001 - $500,000................. 1.50%
$500,001 - $1,000,000 ............ 1.25%
$1,000,001 - $3,000,000 ......... 1.10%
$3,000,001 - $5,000,000 ......... 1.00%
$5,000,001 plus ......cevvvvvnennnn.e 0.90%

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV PlanPrep LLC
Continuation Sheet for Form ADV Part II 801- 66476 5/25/2010
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
PlanPrep LLC 59-3838272
Item of Form
(identify) Answer
1.C. 1, 2, 3., 5. |Fees are prorated for the quarter starting with the next business day. Lower fees may be available
(continued), |[from other sources. Please note that mutual funds have expenses that are not included in the stated
including fees above. Those expenses are outlined in the prospectus for each fund.
12. A. (1), (2)

The IMA Fee is charged quarterly in arrears. For purposes of calculating the IMA Fee and providing
performance reports, the account quarter begins on the first day of the month in which the account is
accepted by PlanPrep. The initial Account fee is prorated for the number of business days remaining
in the quarter following execution of the IMA client agreement. Subsequent Account fee payments are
due and assessed at the end of each quarter based on the value of the assets under management as
of the close of business on the last business day of that quarter. All Account Fees are deducted from
the account pursuant to the IMA Client Agreement, unless other arrangements have been made in
writing.

The Account Fee is deducted from the client's account within ten (10) business days after the close of
the quarter, and is clearly noted on client statements and/or confirmations. The Fee Schedule
continues until thirty (30) days after the client has been notified in writing of any change in the amount
of the Fee or Charges applicable to client's account, at which time the new Fee Schedule will become
effective.

Account Risks and Limitations

The Client's investments are subject to risks associated with investing in securities, including various
market, currency, economic, political and business risks. PlanPrep does not guarantee the
performance of the Client's investments or guarantee that PlanPrep's advice or strategies will be
successful or that the Client's investment objectives will be met.

Discontinuation of Investment Advisory Service

This Agreement may be discontinued at any time by either party upon 30 days written notice to the
other party. Fees will be prorated to the date of discontinuation. After discontinuation of this
Agreement, PlanPrep shall have no obligation whatsoever to recommend any action with respect to
the account, or to liquidate any assets in the account. PlanPrep shall be entitled to fees in connection
with its services provided for the period to such termination or earned in the service of the account for
any transfers to another firm.

If a PlanPrep IMA is closed within the first quarter by a client or as a result of withdrawals which bring
the account value below the required minimum, PlanPrep reserves the right to retain the quarterly
account fee for the entire quarter or cancel and bill all transactions in the account at normal and
customary brokerage commission rates in order to cover the administrative cost of establishing the
account which may include costs of transferring positions into and out of the account, data entry costs
in opening the account, costs associated with reconciliation of positions in order to issue quarterly
performance reports, and the costs of re-registration of positions.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of

Applicant: SEC File Number: Date:

FORM ADV PlanPrep LLC
Continuation Sheet for Form ADV Part I1 801- 66476 5/25/2010
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
PlanPrep LLC 59-3838272

Item of Form
(identify)

Answer

1.C. 1, 2, 3.,5. [FINANCIAL PLANNING PROVIDED TO OTHER FINANCIAL PROFESSIONALS

(continued)

Each Financial Professional acknowledges that it is his/her sole responsibility to disclose to Clients the
relationship with PlanPrep as a third party provider of financial planning services. The Financial
Professional agrees to devote adequate time to each case and respond to PlanPrep's requests and/or
submissions in a timely manner. The Financial Professional agrees to gather and furnish all the
necessary data of each Client before submission to PlanPrep. The Financial Professional agrees and
warrants, without exception, that the data provided or compiled will be accurate, complete and ready
for planning before submission. Incomplete or inaccurate data is not the responsibility of PlanPrep,
and will be considered ready for planning when received. Materials received subsequently may
require the delivery clock to be reset and may the Financial Professional may incur additional charges.

PlanPrep is not responsible for errors, omissions or misinterpretations between the Financial
Professional and its Client.

Analyses are performed with Clients' raw data, advisors' submitted notes and forms and fact finders
using the following software: eMoneyAdvisor (and WealthVision); Financial Profiles Professional;
MoneyGuidePro; PowerPoint Excel. Strategies may address cash flow planning, cash management,
education and retirement planning, business and estate planning, as well as disability, life and
long-term care planning, income taxes and asset allocation.

Fees are due and payable in full at the time a PlanRequest is received by PlanPrep. PlanPrep will
devote adequate time to perform its duties. If the Financial Professional requires additional services
not requested initially, PlanPrep will make a reasonable effort to fit those additional services into its
time schedule without decreasing the effectiveness of performance of duties required or timely
delivery. Additional services may be subject to additional fees and may require additional time.
PlanPrep strives to make the contracted planning materials ready for client delivery within fifteen (15)
PlanPrep business days from receipt, but there may be delays due to workload that may prolong this
period. Receipt of PlanRequests with planning materials after 3 P.M. Pacific Time will be considered
received the next business day.
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1.C. 1,2, 3.,5. |FEES FOR FINANCIAL PLANNING SERVICES TO OTHER FINANCIAL PROFESSIONALS

(continued)

Base Fee - $800 - Includes data entry with reports, a thorough analysis of data and questions to clarify input,
and 30 minutes of plan changes, plus PlanPrep's case analysis and a personalized executive summary outlining

the clients' financial position followed by an action plan with specific recommendations.

Higher Asset Value Cases - Add $150 per million in assets over $3 million, rounded down to the nearest million.

Update Discount - 25% Off the fee for a financial plan completed by PlanPrep within the past 18 months, or we
will bill you $100 an hour (whichever is less).

Business Planning - $100 per Hour - This is in addition to any personal financial plan fees, but it may be included
as part of the quoted fee for a financial plan.

Case Consultation - $100 per Hour - This is for cases where PlanPrep analyzes cases of virtually any size or
complexity, and help you find more business opportunities. Please schedule consultation times for later in the

week.

Client Meetings and Phone Calls - $100 per Hour - PlanPrep can help you uncover more opportunities with your
clients, present recommendations, and answer specific questions to lead clients to action. Travel time is billed
at half this rate plus reimbursement for relevant travel expenses. Fees are tracked by PlanPrep and submitted

with the receipt.

Retirement Report - $300 - All of the relevant reports to help a client determine when they can retire, how much
they can spend, how much they need to save, what the impact of a serious health issue or market correction at
retirement will have.

Concentrated Position Analysis - $300 - Charged separately from a financial plan. This tool is designed to help
you show clients the value of diversifying their concentrated position as a part of their overall portfolio. It is

especially effective with stock options.

Public Speaking Fee - based on number of sessions and days for each engagement - $300 per hour by phone -
$2,500 per day on site, plus expenses - Burt Williamson is available to speak at conferences, regional meetings
and events. Presentations are designed to: equip attendees with practical concepts and knowledge that will
empower them to do more business with the right clients and prospects; educate attendees on more sophisticated

planning matters that will allow them to approach higher net worth individuals and business owners.

Termination of Financial Planning Arrangement with PlanPrep

A Financial Professional may notify us in writing that they no longer wish to engage our services. PlanPrep may,
in its sole discretion, determine that our services are not the right fit for a particular Financial Professional. If a
calendar quarter passes without any PlanRequests, the advisor's membership may be revoked.

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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1.C.1.,2,3.,5. [FILERETENTION ON BEHALF OF FINANCIAL PROFESSIONALS

(continued)

2.G.

3. K., L.

PlanPrep maintain backup copies electronically of all of documents generated for the Financial Professional
for up to eighteen (18) months after the completion of an engagement, or longer as required by law.

Disclaimer

PlanPrep and its employees are not authorized or qualified to give legal, tax, accounting and/or property and
casualty advice, and the Client will retain his or her own attorney, tax advisor, accountant and/or property
and casualty agent regarding these matters.

Payments

Financial Professionals are responsible for all payments they authorize for PlanPrep's Service. If a Financial
Professional permits another person(s) to authorize our Service, that Financial Professional is responsible for
any transactions authorized.

Privacy
All information and advice furnished by either party to the other shall be treated as confidential and
proprietary, and shall not be disclosed to third parties except as required by law.

PlanPrep agrees that any and all information submitted in accordance with the above paragraph shall be
treated on a strictly confidential basis and will not be disclosed to anyone, except PlanPrep's agents and
employees or to others of whom the Financial Professional and PlanPrep may agree in writing, or as may be
required by law.

Notwithstanding language to the contrary, PlanPrep represents and warrants that it has appropriate
measures to maintain the security and confidentiality of the Financial Professional's client information which
PlanPrep may use, have knowledge of, or have access to as a result of its relationship with the Financial
Professional under the terms of this Agreement. PlanPrep further represents and warrants that it will not use
any personal information of a Financial Professional or Client for any purpose other than to carry out the
activities that were intended under the terms of this Agreement.

TYPES OF CLIENTS
Other Financial Professionals and Investment Financial Professional Representatives

TYPES OF INVESTMENTS
Limited Partnerships, businesses and real estate investments.

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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4.a. (5), 4. b. (8)

7. A, B.

9. E.

METHODS OF ANALYSIS
Financial planning software, Excel spreadsheets, investment policies, asset allocation, Monte Carlo
simulation, Morningstar

EDUCATION AND BUSINESS STANDARDS

All current and future employees are required to abide by the PlanPrep Employment Agreement, which
incorporates our Privacy Policy and Outsourcing Agreement, as well as the CFP® Code of Ethics,
while maintaining strict confidentiality of all work performed, unless required to disclose by law
enforcement. All investment adviser representatives and associated persons will meet the
examination or experience requirements of the state(s)in which they provide investment advisery
services. These standards survives PlanPrep employment indefinitely.

EDUCATION AND BUSINESS BACKGROUND

Burton Francis Williamson CFP®, MBA, - Chief Planning Officer and Chief Compliance Officer,
PlanPrep LLC - born April 9, 1960 - BA, economics, Columbia University - MBA , marketing,
University of Connecticut - College for Financial Planning, Certified Financial Planner TM
pre-certification courses.

Senior Planning Specialist, LPL Financial Services; Burton Williamson Insurance Agency; Life
Insurance Wholesaler, Hartford Life; Financial Consultant, Wells Fargo Investments; Life Specialist,
Allstate Financial Services; Advanced Financial Professional Group, American Express Financial
Advisors. Licensed to provide life, health and variable insurance products (California only). Califorina
Insurance License #0D33315.

Other Business Activities

PlanPrep may act as an insurance agent. PlanPrep's fees do not include advice on insurance needs
or insurance products. PlanPrep may also provide tenants-in-common options for real estate investors.
In addition, Burt Williamson teaches through the San Dieguito Adult School. This program is intended
to be educational and motivational for students to learn from Burt's vast experience about a variety of
financial challenges of individuals and business owners, and what it takes to deal with them from a
practical standpoint.

INTEREST IN CLIENT TRANSACTIONS

PlanPrep may on occasion recommend investment strategies that he has implemented for himself.
Full disclosure will be made in writing of any investment recommendation for securities already held by
Burton Williamson or any of the PlanPrep staff.

The PlanPrep Code of Ethics appears at the end of Schedule F.
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10. ACCOUNT MINIMUM
$100,000 to open. Account balances may fall below this amount if the aggregate of all accounts is
greater than $1 million. Otherwise, PlanPrep may decide, in its sole discretion, to close the account.
11. A FINANCIAL PLAN REVIEWS - are reviewed to verify that data is complete and entered accurately,
and reports show respective financial goals with appropriate projections.
INVESTMENT MANAGEMENT ACCOUNT REVIEWS - are reviewed for compliance with the Client's
investment policy, which is monitored regularly, but is reviewed at least quarterly.
REVIEWER - Burton Williamson, President and Chief Planning Officer, manages all accounts either
on a discretionary or non-discretionary basis. Instructions are in each Client's investment policy.
1B FINANCIAL PLANS TO DIRECT CLIENTS - are delivered with an investment policy outlining the

Miscellaneous

client's current situation with recommendations. This is delivered within the first 30 days of our
engagement, unless there are extenuating circumstances.

REPORTS TO CLIENTS - are received on a quarterly basis, and may be monthly, depending on the
level of service required. These reports show their holdings, allocations, performance and expenses
incurred.

REPORTS TO FINANCIAL PROFESSIONALS - Plans are provided within 15 business days from the
day the PlanRequest is received. This time frame is targeted, but not guaranteed.

ADDITIONAL DISCLOSURES

Arbitration

The Client or Financial Professional hereby agrees that all controversies which may arise between the
Client or Financial Professional and PlanPrep concerning any transaction or the construction,
performance, or breach of this Agreement between the Client or Financial Professional and PlanPrep,
whether entered into prior to, on, or subsequent to the date hereof, shall be determined by arbitration.
The Client or Financial Professional understands that this agreement to arbitrate does not constitute a
waiver of the right to seek a judicial forum where such waiver would be void under federal securities
laws.

Any arbitration shall be held in the county of San Diego or the American Arbitration Association,
pursuant to the Arbitration Laws of the state of California, or before the American Arbitration
Association and in accordance with its rules then applying.
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Miscellaneous
(continued)

Business
Continuity Plan

Governing Law

The Client or Financial Professional and PlanPrep shall comply with all applicable laws, statutes,
ordinances and regulations regarding the Client's or Financial Professional's use of PlanPrep's services.
This Agreement, and the rights and duties of the parties under it, are governed by the laws of the State
of California. The Client or Financial Professional has read and understands the foregoing and agrees
to adjudicate disputes arising out of this Agreement, if any, in San Diego County, California. The
Client or Financial Professional hereby waives the right to adjudicate matters of this Agreement in any
other jurisdiction.

Overview

PlanPrep is committed to providing timely service to our clients and Financial Professionals. We
recognize the importance of preparing for various disaster scenarios that could hamper our ability to
provide service, and have taken steps to provide for business contingency and continuity planning
under a variety of potential scenarios.

The plan addresses business disruptions of varying severity and scope at our office in San Diego. It
provides for testing at least annually and in response to any material changes affecting our business,
and takes into consideration our critical third-party relationships. Although it is impossible to anticipate
every scenario, we believe that our plan will enable us to resume doing business upon the occurrence
of those events that are most likely to affect our office.

We have engaged a reliable third-party to provide us with off-site data back-up at their remote location
in another region of the country where they provide redundant and fully encrypted data.

Firm-Only Disruptions

To respond to a disruption that affects only PlanPrep, such as a computer virus, we have developed
an emergency response/crisis management strategy. This strategy will take us through disruptions that
affect our operations and will do so through the use of damage assessment and damage mitigation.

If this type of disruption takes place, we intend to restore our services and asset management
operations (including services that support these operations) immediately with a non-networked
computer within our office. However, in light of the various types of disruptions of this nature that could
take place, it may take a day or longer for us to resume operations in one or more of these lines of
business during any particular disruption.

Disruptions that Affect the Office Building

In the event of a disruption that affects PlanPrep's office, such as a fire, our plan calls for a response
involving location. Hopefully, we will resume our services and asset management operations,
including services that support these operations, immediately from a different location. Certain key
personnel may also work remotely.

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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Business We hope to resume operations in all of our business lines immediately, but at least within one day after

Continuity Plan
(continued)

a disruption occurs. It may, however, take as long as two or three days to resume doing business in
one or more lines of operation depending on the building that is affected as well as on the availability
of data and applications from our data centers.

Disruptions Affecting the Entire City or Business District

If a disruption significant enough to affect the entire city or business district, such as an earthquake or
terrorist attack, cuts off access to PlanPrep's office, under our plan we will resume clearing, retirement
services, and asset management operations (including services that support these operations) within
one business week.

As above, certain key employees will work remotely and certain operations and support services may
be available immediately. We intend to resume operations in all of our business lines within one day
after a disruption of this nature occurs. It may, however, take a week or longer to recover depending
on the retrieval of data and applications from our data centers and on the availability of key
employees.

Disruptions Affecting the Entire Southwest Region

In the event of a disruption that affects the entire Southwest region such as a regional power outage,
we will resume clearing, retirement services, and asset management operations (including services
that support these operations) from third-party back-up facilities. PlanPrep intends to resume
operations within one week after the disruption occurs, but one or more of our business lines may not
be able to resume operations until the disruption is over.

Recovery Time Variables

In all of the situations described above, PlanPrep expects to continue doing business and expects to
resume operations within the specified time frames. However, in the event that a business disruption
results in a significant loss of life at our office or otherwise results in our key employees being
unavailable or unable to report for service, the recovery times described above may be significantly
increased. Furthermore, although we expect to continue operating regardless of the type of disruption,
it is impossible to anticipate every scenario. It is, therefore, possible that a significant business
disruption could result in PlanPrep deciding that we are unable to continue doing business. In those
situations, our plan provides procedures to help ensure that our customers have prompt access to
their funds and securities. We continue to assess how our plan takes into consideration our critical
third party relationships.

Changes and Modifications
PlanPrep's business continuity plan is subject to modification. We will promptly post information about
updates or modifications to the plan on our website in the event of a disruption.
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PlanPrep's Code
of Ethics

We at PlanPrep adhere to the code of ethics of the Financial Planning Association (FPA) and CFP
Board. This reflects our commitment to help clients achieve their life goals. In accordance with the
founding documents created by the FPA's first board of directors, including the Memo of Intent and
Bylaws, all PlanPrep employees are committed to this code of ethics. PlanPrep's Code of Ethics is in
recognition of our responsibilities to the public, clients, colleagues and our employees.

Integrity

PlanPrep shall offer and provide professional services with integrity. PlanPrep may be placed by
clients in positions of trust and confidence. The ultimate source of such public trust is our personal
integrity. In deciding what is right and just, we should rely on our integrity as the appropriate
touchstone. Integrity demands honesty and candor, which must not be subordinated to personal gain
and advantage. Within the characteristic of integrity, allowance can be made for innocent error and
legitimate difference of opinion, but integrity cannot co-exist with deceit or subordination of one's
principles. Integrity requires everyone at PlanPrep to observe not only the letter but also the spirit of
this Code.

Objectivity

PlanPrep staff shall be objective in providing professional services to clients. Objectivity
requires intellectual honesty and impartiality. It is an essential quality for any professional. Regardless
of the particular service rendered or the capacity in which PlanPrep staff functions, PlanPrep staff
should protect the integrity of their work, maintain objectivity, and avoid subordination of their judgment
that would be in violation of this Code.

Competence

PlanPrep staff shall provide services to clients competently and maintain the necessary
knowledge and skill to continue to do so in those areas in which we are engaged.

One is competent only when he or she has attained and maintained an adequate level of knowledge
and skill, and applies that knowledge effectively in providing services to clients.

Competence also includes the wisdom to recognize the limitations of that knowledge and when
consultation or client referral is appropriate. In addition to assimilating the common body of knowledge
required and acquiring the necessary experience, PlanPrep staff shall make a continuing commitment
to learning and professional improvement.
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PlanPrep's Code
of Ethics
(continued)

Fairness

PlanPrep staff shall perform professional services in a manner that is fair and reasonable to
clients, principals, partners, and employers and shall disclose conflict(s) of interest(s) in
providing such services. Fairness requires impartiality, intellectual honesty, and disclosure of
conflict(s) of interest(s). It involves a subordination of one's own feelings, prejudices, and desires so as
to achieve a proper balance of conflicting interests. Fairness is treating others in the same fashion that
we would want to be treated and is an essential trait of our professional.

Confidentiality and Privacy

PlanPrep staff shall not disclose any confidential client information without the specific
consent of the client unless in response to proper legal process, to defend against charges of
wrongdoing by PlanPrep staff or in connection with a civil dispute between PlanPrep and any
client. A client, by seeking the services of PlanPrep, may be interested in creating a relationship of
personal trust and confidence with PlanPrep. This type of relationship can only be built upon the
understanding that information supplied to PlanPrep or other information will be confidential. In order to
provide the contemplated services effectively and to protect the client's privacy, PlanPrep staff shall
safeguard the confidentiality of such information.

Professionalism

The conduct of PlanPrep's staff shall reflect credit upon the profession in all matters. Because
of the importance of the professional services rendered by PlanPrep, there are attendant
responsibilities to behave with dignity and courtesy to all those who use those services, fellow financial
professionals, and those in related professions. PlanPrep also has an obligation to cooperate with
financial professionals to enhance and maintain the profession's public image and to work jointly with
other professionals to improve the quality of services. It is only through the combined efforts of all
professionals in cooperation with other professionals, that this vision can be realized.

Diligence

PlanPrep staff shall act diligently in providing professional services. Diligence is the provision of
services in a reasonably prompt and thorough manner. Diligence also includes proper planning for and
supervision of the rendering of professional services.

*k% End *kk

(Complete amended pages in full, circle amended items and file with execution page (page 1).




	Text2: 13151 Kellam Court, #54
	Text3: San Diego,
	Text4: CA
	Text5: 92130
	Text6: 858-259-5436
	Text1: PlanPrep LLC
	Text7: 66476
	Text8: 5/25/2010
	Text11: 
	0: 5
	1: 0
	2: 25
	3: 0
	4: 0
	5: 0
	6: 20
	7: 
	0: 0
	1: 50


	Check Box13: Yes
	Check Box14: Off
	Check Box15: Yes
	Check Box16: Off
	Check Box17: Off
	Check Box18: Off
	Check Box19: Yes
	Check Box20: Off
	Check Box21: Yes
	Radio Button22: Yes
	Check Box24: Yes
	Check Box25: Yes
	Check Box26: Yes
	Check Box27: Off
	Check Box28: Yes
	Check Box29: Off
	Check Box30: Yes
	Check Box31: Yes
	Check Box32: Off
	Check Box33: Yes
	Check Box34: Yes
	Check Box35: Yes
	Check Box36: Yes
	Check Box37: Yes
	Check Box38: Yes
	Check Box39: Yes
	Check Box40: Yes
	Check Box41: Yes
	Check Box42: Yes
	Check Box43: Yes
	Check Box44: Yes
	Check Box45: Yes
	Check Box46: Yes
	Check Box47: Yes
	Check Box48: Yes
	Check Box49: Yes
	Check Box50: Yes
	Check Box51: Yes
	Check Box52: Yes
	Check Box53: Yes
	Check Box54: Yes
	Check Box55: Yes
	Check Box56: Yes
	Check Box57: Yes
	Check Box58: Yes
	Check Box59: Yes
	Check Box60: Yes
	Check Box61: Yes
	Check Box62: Yes
	Check Box63: Off
	Check Box64: Yes
	Check Box65: Off
	Check Box66: Off
	Check Box67: Yes
	Check Box68: Yes
	Check Box69: Yes
	Check Box70: Yes
	Check Box71: Yes
	Check Box72: Yes
	Check Box73: Yes
	Check Box74: Yes
	Check Box75: Yes
	Check Box76: Off
	Radio Button77: Yes
	Check Box79: Yes
	Check Box80: Yes
	Check Box81: Off
	Check Box82: Off
	Check Box83: Off
	Check Box84: Off
	Check Box85: Off
	Check Box86: Off
	Check Box87: Off
	Check Box88: Off
	Check Box89: Off
	Check Box90: Off
	Check Box91: Off
	Check Box92: Off
	Check Box93: Off
	Check Box94: Off
	Check Box95: Off
	Check Box96: Off
	Radio Button97: No
	Radio Button99: Yes
	Check Box102: Off
	Check Box103: Off
	Check Box104: Off
	Check Box105: Off
	Check Box106: Yes
	Text107: Please see Schedule F.
	Text108: Please see Schedule F.
	Radio Button109: No
	Radio Button111: No
	Radio Button113: No
	Radio Button115: No
	Radio Button117: No
	Radio Button119: No
	Radio Button121: No
	Radio Button123: No
	Text13: 
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Hourly consulting
 
Insurance sales - life and long term care; Tenants-in-common programs for real estate investors.
 
May use tactical allocation in response to shifting economic conditions.
 
Financial Planning
 
 
FINANCIAL PLANNING SERVICES
PlanPrep will prepare an analysis of the relevant financial planning matters that apply to a Client's unique situation.  PlanPrep will collect and review all pertinent Client data and objectives, and then provide a written report of the current situation with recommendations of strategies designed to help the Client achieve the stated objectives.
 
DIRECT CLIENTS - FEES FOR FINANCIAL PLANNING SERVICES
The fee is based on the complexity of the Client's personal financial situation and the size and complexity of the Client's asset mix.  Retention of PlanPrep for updates of financial plans and advice throughout the year may be reduced in subsequent years by investment management fees we collect.
 
Value of All Assets       Planning Fee Range
Up to $3,500,000.………………. $0 - $2,500
$3,500,001 - $7,000,000….... $2,500 - $5,000
$7,000,001 - over……....... $5,000 to $50,000
 
Retirement Report:  $149 - customized for each client based on realistic assumptions from historical numbers and Burt Williamson's experience.
 
CLIENTS - FEES FOR HOURLY CONSULTING
PlanPrep will provide consultative services on an hourly basis at the rate of $100 an hour in one or more areas.  The fee is billable in 15 minute increments.  Consulting services are available for situations that do not require a complete financial plan.
 
Potential Conflicts of Interest
Any material conflict of interest which could be reasonably expected to impair the rendering of unbiased and objective advice will be fully disclosed in advance.  This may result from our creating a financial plan on your behalf and also recommending investments and insurance products that you can place through PlanPrep and Burt Williamson.
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1. C. 1., 2., 3., 5.
     (continued),
       including
   12. A. (1), (2)
	Text15: Coordinating With Other Professionals
PlanPrep's objective is to assure that your plan is fully and properly implemented.  PlanPrep will meet with the Client and the Client's attorney and/or accountant to assist with the development and implementation of the plan.
 
Termination of Financial Planning Engagement with Clients
Prior to the delivery of the Report to the Client, this Agreement may be terminated upon written notice by either party to the other.  If either the Client or PlanPrep terminates this Agreement within five business days of its effective date, PlanPrep will refund to the Client the entire fee paid to PlanPrep. Upon termination, PlanPrep shall be under no obligation to deliver a plan to the Client.  This Agreement will terminate (and no refund will be available) upon acceptance of the Report by the Client.
 
 
 
INVESTMENT MANAGEMENT SERVICES FOR CLIENTS
 
The nature and scope of the investment advisory services that PlanPrep may provide to the Client are as follows:
 
The Investment Management Account (IMA) permits clients to authorize PlanPrep to purchase and sell mutual funds, securities and exchange traded funds pursuant to the investment objectives of the client, to liquidate previously purchased mutual funds, equities, fixed income, options, hedge funds, structured products, and managed futures.  PlanPrep provides investment management services to individuals and firms on a non-discretionary basis.
 
Before opening an IMA, PlanPrep obtains the necessary financial data from the client to create an investment policy, assists the client in determining the suitability of the IMA and assists the client in setting appropriate investment objectives.  The client receives a account statement showing account activity as well as positions held in the account at month end, a confirmation of each transaction that occurs within the IMA, and a detailed quarterly report describing performance, positions and activity.
 
The assets in the account shall be held for safekeeping with a Custodian. PlanPrep shall not act as Custodian for any of the assets in the account and shall not be liable to the Client for any act, conduct or omission by the Custodian.  Our advice is based on the results of your financial plan and investment policy statement.
 
Non-discretionary - The Client will be notified prior to a recommended sale or purchase of any or all of the securities contained in the client's account.  PlanPrep will not manage securities on a discretionary basis or have limited power of attorney over any of the Client's accounts.  PlanPrep is not authorized to vote any Client proxies.
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   12. A. (1), (2)
	Text17: Order Execution
Orders are routed to the marketplace automatically via computer. However, you acknowledge and agree that at our sole discretion, certain orders may be subject to manual review, which may cause delays in the processing of those orders.  You also acknowledge and agree that your order will receive the price at which it executes in the marketplace, which may be different from the price at which the security is quoted or trading when your order is entered into our system. With respect to transactions in mutual fund shares, you understand that such transactions will be effected at a price based on the net asset value next determined after receipt of your order by the fund or its authorized agent in accordance with the terms of the fund's prospectus and Statement of Additional Information.
 
PlanPrep will make every attempt to obtain the best execution possible for security transactions. PlanPrep may aggregate client transactions to improve the quality of execution. When transactions are so aggregated, the actual prices applicable to the aggregated transactions will be averaged, and the client account will be deemed to have purchased or sold its proportionate share of the securities involved at the average price obtained.
 
In the event of your death, incompetency or disability
We may cancel or close any open orders for the purchase or sale of any property, we may place orders for the sale of property which we may be carrying for you and for which payment has not been made or buy any property of which your accounts may be short, or any part thereof, under the same terms and conditions as herein stated, as though you were alive and competent, without prior notice to your heirs, executors, beneficiaries, administrators, assigns, committee, or conservators and without prior demand upon any of them. This Agreement and its terms shall be binding upon your heirs, executors, beneficiaries, administrators and assigns.
 
Trading Limitations/Excessive Trading Activity
The brokerage account is not intended for excessive trading activity.  You agree that you will not use the brokerage account for excessive trading activity such as day trading, mutual fund trading based on market timing, overuse of stop or limit orders, or excessive order splitting of the same stock on the same day.
 
If you engage in excessive trading activity as determined by PlanPrep, in its sole discretion, you may be subject to additional charges, restrictions, and/or termination of your account as PlanPrep determines in its sole discretion on a case-by-case basis. You agree that you will not use this account as a securities broker-dealer, investment advisor, futures commission merchant, commodities introducing broker, or commodity trading advisor, member of a securities exchange or association or futures contract market, or an owner, partner or associated person of any of the foregoing.
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	Text19: Indirect Expenses You May Incur
In addition to the Account Fees discussed below, the Client may incur charges imposed by third parties in connection with investments made through the accounts.  These may include, but are not limited to, the following: mutual fund or money market 12b-1 and agent fees, mutual fund or money market management fees and administrative expenses, mutual fund transaction fees, certain deferred sales charges on previously purchased mutual funds transferred into the account, variable annuity expenses, other transaction charges and service fees, IRA and qualified retirement plan fees, administrative servicing fees for trust accounts, creation and development fees or similar fees imposed by unit investment trust sponsors, hedge fund and managed future investment management fees, managed futures investor servicing fees, and other charges required by law.  These might not appear on any statements.  Information regarding charges and fees assessed by a mutual fund or the variable annuity are available in the appropriate prospectus.
 
Review of Communications by Client
If you should find any inaccuracies or discrepancies on your customer confirmations or statements immediately report them to PlanPrep.  Any oral communication should be re-confirmed in writing to us.
 
Review of Communications by PlanPrep
If we receive communications or instructions relating to your account, which are, in our sole opinion, incomplete, unclear, or conflicting, we, in our sole discretion and for our sole protection, may require other communications, instructions or information including written consent from any or all authorized persons prior to acting upon the communications or instructions of any one authorized person.
 
Account Risks and Limitations
The Client's investments are subject to risks associated with investing in securities, including various market, currency, economic, political and business risks.  PlanPrep does not guarantee the performance of the Client's investments or guarantee that PlanPrep's advice or strategies will be successful or that the Client's investment objectives will be met.
 
CLIENTS - INVESTMENT MANAGEMENT FEES
Fees are based on the respective value of each account at the close of business of the calendar quarter, and are payable from each account or by check or money market debit based on the following schedule (never to exceed 3%):
 
Account Size                Annual % Fee
$100,000 - $250,000.………….. 1.75%
$250,001 - $500,000..…………...1.50%
$500,001 - $1,000,000 ………... 1.25%
$1,000,001 - $3,000,000 ……… 1.10%
$3,000,001 - $5,000,000 ……… 1.00%
$5,000,001 plus ..………………..0.90%
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	Text21: Fees are prorated for the quarter starting with the next business day.  Lower fees may be available from other sources.  Please note that mutual funds have expenses that are not included in the stated fees above.  Those expenses are outlined in the prospectus for each fund.
 
The IMA Fee is charged quarterly in arrears.  For purposes of calculating the IMA Fee and providing performance reports, the account quarter begins on the first day of the month in which the account is accepted by PlanPrep.  The initial Account fee is prorated for the number of business days remaining in the quarter following execution of the IMA client agreement.  Subsequent Account fee payments are due and assessed at the end of each quarter based on the value of the assets under management as of the close of business on the last business day of that quarter.  All Account Fees are deducted from the account pursuant to the IMA Client Agreement, unless other arrangements have been made in writing.
 
The Account Fee is deducted from the client's account within ten (10) business days after the close of the quarter, and is clearly noted on client statements and/or confirmations. The Fee Schedule continues until thirty (30) days after the client has been notified in writing of any change in the amount of the Fee or Charges applicable to client's account, at which time the new Fee Schedule will become effective.
 
Account Risks and Limitations
The Client's investments are subject to risks associated with investing in securities, including various market, currency, economic, political and business risks.  PlanPrep does not guarantee the performance of the Client's investments or guarantee that PlanPrep's advice or strategies will be successful or that the Client's investment objectives will be met.
 
Discontinuation of Investment Advisory Service
This Agreement may be discontinued at any time by either party upon 30 days written notice to the other party.  Fees will be prorated to the date of discontinuation.  After discontinuation of this Agreement, PlanPrep shall have no obligation whatsoever to recommend any action with respect to the account, or to liquidate any assets in the account.  PlanPrep shall be entitled to fees in connection with its services provided for the period to such termination or earned in the service of the account for any transfers to another firm.
 
If a PlanPrep IMA is closed within the first quarter by a client or as a result of withdrawals which bring the account value below the required minimum, PlanPrep reserves the right to retain the quarterly account fee for the entire quarter or cancel and bill all transactions in the account at normal and customary brokerage commission rates in order to cover the administrative cost of establishing the account which may include costs of transferring positions into and out of the account, data entry costs in opening the account, costs associated with reconciliation of positions in order to issue quarterly performance reports, and the costs of re-registration of positions.
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	Text23: FINANCIAL PLANNING PROVIDED TO OTHER FINANCIAL PROFESSIONALS
 
Each Financial Professional acknowledges that it is his/her sole responsibility to disclose to Clients the relationship with PlanPrep as a third party provider of financial planning services. The Financial Professional agrees to devote adequate time to each case and respond to PlanPrep's requests and/or submissions in a timely manner.  The Financial Professional agrees to gather and furnish all the necessary data of each Client before submission to PlanPrep.  The Financial Professional agrees and warrants, without exception, that the data provided or compiled will be accurate, complete and ready for planning before submission.  Incomplete or inaccurate data is not the responsibility of PlanPrep, and will be considered ready for planning when received.  Materials received subsequently may require the delivery clock to be reset and may the Financial Professional may incur additional charges.
 
PlanPrep is not responsible for errors, omissions or misinterpretations between the Financial Professional and its Client.
 
Analyses are performed with Clients' raw data, advisors' submitted notes and forms and fact finders using the following software:  eMoneyAdvisor (and WealthVision); Financial Profiles Professional; MoneyGuidePro; PowerPoint Excel.  Strategies may address cash flow planning, cash management, education and retirement planning, business and estate planning, as well as disability, life and long-term care planning, income taxes and asset allocation.
 
Fees are due and payable in full at the time a PlanRequest is received by PlanPrep.  PlanPrep will devote adequate time to perform its duties.  If the Financial Professional requires additional services not requested initially, PlanPrep will make  a reasonable effort to fit those additional services into its time schedule without decreasing the effectiveness of performance of duties required or timely delivery.  Additional services may be subject to additional fees and may require additional time.  PlanPrep strives to make the contracted planning materials ready for client delivery within fifteen (15) PlanPrep business days from receipt, but there may be delays due to workload that may prolong this period.  Receipt of PlanRequests with planning materials after 3 P.M. Pacific Time will be considered received the next business day.
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	Text27: FEES FOR FINANCIAL PLANNING SERVICES TO OTHER FINANCIAL PROFESSIONALS
 
Base Fee - $800 - Includes data entry with reports, a thorough analysis of data and questions to clarify input, and 30 minutes of plan changes, plus PlanPrep's case analysis and a personalized executive summary outlining the clients' financial position followed by an action plan with specific recommendations.
Higher Asset Value Cases - Add $150 per million in assets over $3 million, rounded down to the nearest million.
Update Discount - 25% Off the fee for a financial plan completed by PlanPrep within the past 18 months, or we will bill you $100 an hour (whichever is less).
Business Planning - $100 per Hour - This is in addition to any personal financial plan fees, but it may be included as part of the quoted fee for a financial plan.
Case Consultation - $100 per Hour - This is for cases where PlanPrep analyzes cases of virtually any size or complexity, and help you find more business opportunities.  Please schedule consultation times for later in the week.
Client Meetings and Phone Calls - $100 per Hour - PlanPrep can help you uncover more opportunities with your clients, present recommendations, and answer specific questions to lead clients to action.  Travel time is billed at half this rate plus reimbursement for relevant travel expenses.  Fees are tracked by PlanPrep and submitted with the receipt.
Retirement Report - $300 - All of the relevant reports to help a client determine when they can retire, how much they can spend, how much they need to save, what the impact of a serious health issue or market correction at retirement will have.
Concentrated Position Analysis - $300 - Charged separately from a financial plan.  This tool is designed to help you show clients the value of diversifying their concentrated position as a part of their overall portfolio.  It is especially effective with stock options.
Public Speaking Fee - based on number of sessions and days for each engagement - $300 per hour by phone - $2,500 per day on site, plus expenses - Burt Williamson is available to speak at conferences, regional meetings and events.  Presentations are designed to: equip attendees with practical concepts and knowledge that will empower them to do more business with the right clients and prospects; educate attendees on more sophisticated planning matters that will allow them to approach higher net worth individuals and business owners.
  
Termination of Financial Planning Arrangement with PlanPrep
A Financial Professional may notify us in writing that they no longer wish to engage our services.  PlanPrep may, in its sole discretion, determine that our services are not the right fit for a particular Financial Professional.  If a calendar quarter passes without any PlanRequests, the advisor's membership may be revoked.
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	Text29: FILE RETENTION ON BEHALF OF FINANCIAL PROFESSIONALS
PlanPrep maintain backup copies electronically of all of documents generated for the Financial Professional for up to eighteen (18) months after the completion of an engagement, or longer as required by law.
 
Disclaimer
PlanPrep and its employees are not authorized or qualified to give legal, tax, accounting and/or property and casualty advice, and the Client will retain his or her own attorney, tax advisor, accountant and/or property and casualty agent regarding these matters.
 
Payments
Financial Professionals are responsible for all payments they authorize for PlanPrep's Service.  If a Financial Professional permits another person(s) to authorize our Service, that Financial Professional is responsible for any transactions authorized.
 
Privacy
All information and advice furnished by either party to the other shall be treated as confidential and proprietary, and shall not be disclosed to third parties except as required by law.
 
PlanPrep agrees that any and all information submitted in accordance with the above paragraph shall be treated on a strictly confidential basis and will not be disclosed to anyone, except PlanPrep's agents and employees or to others of whom the Financial Professional and PlanPrep may agree in writing, or as may be required by law. 
 
Notwithstanding language to the contrary, PlanPrep represents and warrants that it has appropriate measures to maintain the security and confidentiality of the Financial Professional's client information which PlanPrep may use, have knowledge of, or have access to as a result of its relationship with the Financial Professional under the terms of this Agreement.  PlanPrep further represents and warrants that it will not use any personal information of a Financial Professional or Client for any purpose other than to carry out the activities that were intended under the terms of this Agreement.
 
 
TYPES OF CLIENTS
Other Financial Professionals and Investment Financial Professional Representatives
 
TYPES OF INVESTMENTS
Limited Partnerships, businesses and real estate investments.
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9. E.
	Text31: METHODS OF ANALYSIS
Financial planning software, Excel spreadsheets, investment policies, asset allocation, Monte Carlo simulation, Morningstar
 
EDUCATION AND BUSINESS STANDARDS
All current and future employees are required to abide by the PlanPrep Employment Agreement, which incorporates our Privacy Policy and Outsourcing Agreement, as well as the CFP® Code of Ethics, while maintaining strict confidentiality of all work performed, unless required to disclose by law enforcement.  All investment adviser representatives and associated persons will meet the examination or experience requirements of the state(s)in which they provide investment advisery services.  These standards survives PlanPrep employment indefinitely.
 
 
EDUCATION AND BUSINESS BACKGROUND
Burton Francis Williamson CFP®, MBA,  - Chief Planning Officer and Chief Compliance Officer, PlanPrep LLC - born April 9, 1960  - BA, economics, Columbia University - MBA , marketing, University of Connecticut - College for Financial Planning, Certified Financial Planner TM pre-certification courses.
 
Senior Planning Specialist, LPL Financial Services; Burton Williamson Insurance Agency; Life Insurance Wholesaler, Hartford Life; Financial Consultant, Wells Fargo Investments; Life Specialist, Allstate Financial Services; Advanced Financial Professional Group, American Express Financial Advisors.  Licensed to provide life, health and variable insurance products (California only). Califorina Insurance License #0D33315.
 
 
Other Business Activities
PlanPrep may act as an insurance agent.  PlanPrep's fees do not include advice on insurance needs or insurance products. PlanPrep may also provide tenants-in-common options for real estate investors.  In addition, Burt Williamson teaches through the San Dieguito Adult School.  This program is intended to be educational and motivational for students to learn from Burt's vast experience about a variety of financial challenges of individuals and business owners, and what it takes to deal with them from a practical standpoint.
  
INTEREST IN CLIENT TRANSACTIONS
PlanPrep may on occasion recommend investment strategies that he has implemented for himself.  Full disclosure will be made in writing of any investment recommendation for securities already held by Burton Williamson or any of the PlanPrep staff.
 
The PlanPrep Code of Ethics appears at the end of Schedule F.
	Text32: 10.




11. A.









11. B.












Miscellaneous
	Text33: ACCOUNT MINIMUM
$100,000 to open.  Account balances may fall below this amount if the aggregate of all accounts is greater than $1 million.  Otherwise, PlanPrep may decide, in its sole discretion, to close the account.
 
 
FINANCIAL PLAN REVIEWS - are reviewed to verify that data is complete and entered accurately, and reports show respective financial goals with appropriate projections.
 
INVESTMENT MANAGEMENT ACCOUNT REVIEWS - are reviewed for compliance with the Client's investment policy, which is monitored regularly, but is reviewed at least quarterly.
 
REVIEWER - Burton Williamson, President and Chief Planning Officer, manages all accounts either on a discretionary or non-discretionary basis. Instructions are in each Client's investment policy.
 
FINANCIAL PLANS TO DIRECT CLIENTS - are delivered with an investment policy outlining the client's current situation with recommendations.  This is delivered within the first 30 days of our engagement, unless there are extenuating circumstances.
 
REPORTS TO CLIENTS - are received on a quarterly basis, and may be monthly, depending on the level of service required.  These reports show their holdings, allocations, performance and expenses incurred.
 
REPORTS TO FINANCIAL PROFESSIONALS - Plans are provided within 15 business days from the day the PlanRequest is received.  This time frame is targeted, but not guaranteed.
 
 
 
ADDITIONAL DISCLOSURES
 
Arbitration
The Client or Financial Professional hereby agrees that all controversies which may arise between the Client or Financial Professional and PlanPrep concerning any transaction or the construction, performance, or breach of this Agreement between the Client or Financial Professional and PlanPrep, whether entered into prior to, on, or subsequent to the date hereof, shall be determined by arbitration.  The Client or Financial Professional understands that this agreement to arbitrate does not constitute a waiver of the right to seek a judicial forum where such waiver would be void under federal securities laws.
 
Any arbitration shall be held in the county of San Diego or the American Arbitration Association, pursuant to the Arbitration Laws of the state of California, or before the American Arbitration Association and in accordance with its rules then applying.
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Continuity Plan
	Text35: Governing Law
The Client or Financial Professional and PlanPrep shall comply with all applicable laws, statutes, ordinances and regulations regarding the Client's or Financial Professional's use of PlanPrep's services.  This Agreement, and the rights and duties of the parties under it, are governed by the laws of the State of California.  The Client or Financial Professional has read and understands the foregoing and agrees to adjudicate disputes arising out of this Agreement, if any, in San Diego County, California.  The Client or Financial Professional hereby waives the right to adjudicate matters of this Agreement in any other jurisdiction.
 
 
Overview
PlanPrep is committed to providing timely service to our clients and Financial Professionals. We recognize the importance of preparing for various disaster scenarios that could hamper our ability to provide service, and have taken steps to provide for business contingency and continuity planning under a variety of potential scenarios.
 
The plan addresses business disruptions of varying severity and scope at our office in San Diego.  It provides for testing at least annually and in response to any material changes affecting our business, and takes into consideration our critical third-party relationships. Although it is impossible to anticipate every scenario, we believe that our plan will enable us to resume doing business upon the occurrence of those events that are most likely to affect our office.
 
We have engaged a reliable third-party to provide us with off-site data back-up at their remote location in another region of the country where they provide redundant and fully encrypted data.
 
Firm-Only Disruptions
To respond to a disruption that affects only PlanPrep, such as a computer virus, we have developed an emergency response/crisis management strategy. This strategy will take us through disruptions that affect our operations and will do so through the use of damage assessment and damage mitigation.
 
If this type of disruption takes place, we intend to restore our services and asset management operations (including services that support these operations) immediately with a non-networked computer within our office.  However, in light of the various types of disruptions of this nature that could take place, it may take a day or longer for us to resume operations in one or more of these lines of business during any particular disruption.
 
Disruptions that Affect the Office Building
In the event of a disruption that affects PlanPrep's office, such as a fire, our plan calls for a response involving location.  Hopefully, we will resume our services and asset management operations, including services that support these operations, immediately from a different location.  Certain key personnel may also work remotely.
	Text36: Business
Continuity Plan
     (continued)
	Text37: We hope to resume operations in all of our business lines immediately, but at least within one day after a disruption occurs.  It may, however, take as long as two or three days to resume doing business in one or more lines of operation depending on the building that is affected as well as on the availability of data and applications from our data centers.
 
Disruptions Affecting the Entire City or Business District
If a disruption significant enough to affect the entire city or business district, such as an earthquake or terrorist attack, cuts off access to PlanPrep's office, under our plan we will resume clearing, retirement services, and asset management operations (including services that support these operations) within one business week.
 
As above, certain key employees will work remotely and certain operations and support services may be available immediately.  We intend to resume operations in all of our business lines within one day after a disruption of this nature occurs.  It may, however, take a week or longer to recover depending on the retrieval of data and applications from our data centers and on the availability of key employees.
 
Disruptions Affecting the Entire Southwest Region
In the event of a disruption that affects the entire Southwest region such as a regional power outage, we will resume clearing, retirement services, and asset management operations (including services that support these operations) from third-party back-up facilities.  PlanPrep intends to resume operations within one week after the disruption occurs, but one or more of our business lines may not be able to resume operations until the disruption is over.
 
Recovery Time Variables
In all of the situations described above, PlanPrep expects to continue doing business and expects to resume operations within the specified time frames. However, in the event that a business disruption results in a significant loss of life at our office or otherwise results in our key employees being unavailable or unable to report for service, the recovery times described above may be significantly increased.  Furthermore, although we expect to continue operating regardless of the type of disruption, it is impossible to anticipate every scenario.  It is, therefore, possible that a significant business disruption could result in PlanPrep deciding that we are unable to continue doing business.  In those situations, our plan provides procedures to help ensure that our customers have prompt access to their funds and securities.  We continue to assess how our plan takes into consideration our critical third party relationships.
 
Changes and Modifications
PlanPrep's business continuity plan is subject to modification. We will promptly post information about updates or modifications to the plan on our website in the event of a disruption.
	Text38: PlanPrep's Code of Ethics
	Text39: We at PlanPrep adhere to the code of ethics of the Financial Planning Association (FPA) and CFP Board.  This reflects our commitment to help clients achieve their life goals.  In accordance with the founding documents created by the FPA's first board of directors, including the Memo of Intent and Bylaws, all PlanPrep employees are committed to this code of ethics.  PlanPrep's Code of Ethics is in recognition of our responsibilities to the public, clients, colleagues and our employees.
Integrity
PlanPrep shall offer and provide professional services with integrity.  PlanPrep may be placed by clients in positions of trust and confidence. The ultimate source of such public trust is our personal integrity. In deciding what is right and just, we should rely on our integrity as the appropriate touchstone. Integrity demands honesty and candor, which must not be subordinated to personal gain and advantage. Within the characteristic of integrity, allowance can be made for innocent error and legitimate difference of opinion, but integrity cannot co-exist with deceit or subordination of one's principles. Integrity requires everyone at PlanPrep to observe not only the letter but also the spirit of this Code.
Objectivity
PlanPrep staff shall be objective in providing professional services to clients.  Objectivity requires intellectual honesty and impartiality. It is an essential quality for any professional. Regardless of the particular service rendered or the capacity in which PlanPrep staff functions, PlanPrep staff should protect the integrity of their work, maintain objectivity, and avoid subordination of their judgment that would be in violation of this Code.
Competence
PlanPrep staff shall provide services to clients competently and maintain the necessary knowledge and skill to continue to do so in those areas in which we are engaged.
One is competent only when he or she has attained and maintained an adequate level of knowledge and skill, and applies that knowledge effectively in providing services to clients.
Competence also includes the wisdom to recognize the limitations of that knowledge and when consultation or client referral is appropriate. In addition to assimilating the common body of knowledge required and acquiring the necessary experience, PlanPrep staff shall make a continuing commitment to learning and professional improvement.
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	Text41: Fairness
PlanPrep staff shall perform professional services in a manner that is fair and reasonable to clients, principals, partners, and employers and shall disclose conflict(s) of interest(s) in providing such services.  Fairness requires impartiality, intellectual honesty, and disclosure of conflict(s) of interest(s). It involves a subordination of one's own feelings, prejudices, and desires so as to achieve a proper balance of conflicting interests. Fairness is treating others in the same fashion that we would want to be treated and is an essential trait of our professional.
Confidentiality and Privacy
PlanPrep staff shall not disclose any confidential client information without the specific consent of the client unless in response to proper legal process, to defend against charges of wrongdoing by PlanPrep staff or in connection with a civil dispute between PlanPrep and any client.  A client, by seeking the services of PlanPrep, may be interested in creating a relationship of personal trust and confidence with PlanPrep. This type of relationship can only be built upon the understanding that information supplied to PlanPrep or other information will be confidential. In order to provide the contemplated services effectively and to protect the client's privacy, PlanPrep staff shall safeguard the confidentiality of such information.
Professionalism
The conduct of PlanPrep's staff shall reflect credit upon the profession in all matters.  Because of the importance of the professional services rendered by PlanPrep, there are attendant responsibilities to behave with dignity and courtesy to all those who use those services, fellow financial professionals, and those in related professions. PlanPrep also has an obligation to cooperate with financial professionals to enhance and maintain the profession's public image and to work jointly with other professionals to improve the quality of services. It is only through the combined efforts of all professionals in cooperation with other professionals, that this vision can be realized.
Diligence
PlanPrep staff shall act diligently in providing professional services.  Diligence is the provision of services in a reasonably prompt and thorough manner. Diligence also includes proper planning for and supervision of the rendering of professional services.
 
 
 
 
 
                                                                       ***  End  ***
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