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Name of Investment Adviser:  
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This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
Part II - Page 3 

Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
Part II - Page 4 

Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

 
 
 

 
 

 

 
 
 
 
 

 

 
 
 
 

 

 

  



  

FORM ADV 
Part II - Page 5 

Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 

 

 

 

 

 



  

FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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801- 
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(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
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Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Item of Form 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Date: 
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 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Item of Form 
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	Text13: 
	0: Introduction
 
Aspen Yorkshire & Co, LLC, (hereinafter "Aspen Yorkshire") offers advisory services (where appropriate) to individuals, trusts, estates, charitable organizations, corporations, or business entities.
 
Investment Advisory Services
 
Service Description
 
  Aspen Yorkshire shall analyze the Portfolio and provide on-going Investment Supervisory Services thereof, together with all additions, substitutions, and alterations thereto, as is appropriate for the purpose of investment of the Portfolio. The Advisor shall conduct and initial assessment of the Client's financial profile to develop an Investment Policy Statement (hereinafter referred to as the “IPS”). The IPS will serve as the governing document to administer the Client's portfolio. The Client may make changes to the IPS as circumstances warrant. Other changes to the IPS may result from client's life changes, changes in goals and objectives, and/or substantial change
 
 Fee Schedule
  
1. The Advisor will receive a fee for investment supervision and management of the Portfolio based on the current market value of the Portfolio (including cash and equivalent items) as follows: 
 
                   Assets less than $100,000               1.00%
                   Assets of $100,000 to $249,999 0      .75%
                   Assets of $250,000 to $499,999 0      .50%
                   Assets over $500,000                      0.25%
 
Subject to Aspen Yorkshire's discretion; these minimums may be negotiable. 
 
Such fee will be payable in arrears in quarterly installments with each installment based on the market value of the Portfolio as of the end of the calendar quarter as reported by the account statement prepared by the Custodian. If this Agreement starts or ends at a date other than the beginning of a calendar quarter, the fee for that partial quarter shall be prorated accordingly. 
 
 

	Text12: 
	0:          1-D

	Text9: Aspen Yorkshire & Company, LLC
	Text10: 26-0164056
	Text14: 




























	Text15:  
 The Client is entitled to select their preferred billing option.
 
               ________    Automatic Deductions
 
This option authorizes the Advisor to deduct advisory fees directly from the client's account; the client shall receive a concurrent invoice from the custodian showing account value and basis for deduction as well as a quarterly statement showing fee deduction from the account.  
 
    _________ Direct Billing
 
Client will receive a quarterly statement. Payment will be due to the Advisor within ten (10) days from the statement date. 
 
 
Client may elect to change the billing option at any time by completing a “Payment Election” form. The newly elected billing option will become effective the following quarterly billing period following the receipt of a signed payment election form. The most recent signed and dated election form will serve as standing billing instructions until changed by the Client in writing.
 
Financial Planning Services
 
Service Description
 
Advisor will collect the pertinent data, conduct personal interviews with the Client, prepare computer-assisted analyses of the financial data, and present a written financial plan to the Client based upon the objectives and priorities stated by the Client. 
 
Fee Schedule
 
In consideration of the financial planning services, rendered by the Advisor, including its agents, employees, and others, the Client shall pay to the Advisor $1200.00 for a complete financial plan. 
 
Upon the signing an agreement, the Client will pay for four (4) hours of planning at $150.00 per hour or a total of $600.00. The initial fee is required to compensate the Advisor for conducting the initial interview, gathering pertinent information, and analyzing the data. The remaining $600.00 will be paid upon delivery of the Client's financial plan. 
	Text16: 









	Text17: In no event shall the total fee exceed $1200.00. 
 
Financial Consultation Services 
Based the Client's stated goals, objectives, and priorities Aspen Yorkshire will provide research and consulting services related to their long term financial goals. Consulting services include investment advice, development of a savings plan, business cash management and exit strategies, employee money management plans, alternative financing, and real estate.  
 
 Fee Schedule
 
In consideration of the financial consultation services outlined in paragraph 1, Services of Aspen Yorkshire, rendered by the Advisor, including its agents, employees, and others, the Client shall pay to Aspen Yorkshire $150.00 per hour.  Fees will be billed and paid commensurate with actual hours of work rendered. 
 
Upon the signing of this contract the Client will be required to pay a retainer fee. The retainer will be credited to the initial billable consultation hours. Client will be billed in arrears. Statements for billable hours completed within the month will be generated on the last day of the month in which the billable hours were incurred. The Client agrees to pay to Aspen Yorkshire the total billed amount within ten (10) days of the monthly statement date.
 
 General Information on Fees and Services
 
Termination of Advisory Relationship
 
         Investment Advisory Services
 
The term of the Agreement shall be for one (1) year from the effective date hereof, and shall be automatically renewed for successive additional terms of one (1) year, unless either party to the Agreement provides not less than (3) days' prior written notice to the other party. After the Client has entered into the Agreement, the Agreement may be terminated at any time, for any reason, by either party upon providing not less than three (3) business days' prior written notice to the other party. In the State of Colorado, Client has a right to terminate the contract without penalty within five (5) business days after entering into the contract. Upon receipt of notice of termination from the Client, or if the Advisor shall give notice of termination to the Client, the Advisor shall immediately cease engaging in purchases and sales for the Account. Thereafter, the Advisor shall have no responsibility with respect to the assets in the Account.
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	Text19:  
Upon termination of the Agreement by the Client, the Client shall be responsible for paying Aspen Yorkshire the final quarter fees within ten (10) days of Aspen Yorkshire's final billing. Advisory fees are paid in arrears therefore, the Client will be billed a prorated amount based on Account value on day the contract is terminated within the quarterly billing cycle.
 
Financial Planning Services
 
After the Client has entered into the Agreement, the Agreement may be terminated at any time, for any reason, by either party upon providing a written notice to the other party. Upon receipt of the notice of termination Aspen Yorkshire will assess the work completed on the Client's behalf to the date of termination to determine the fees still due to Aspen Yorkshire or the refund due to the Client. The hourly rate of $150.00 will be imposed according to the actual time spent on the plan. In most cases, the actual time spent to complete a financial plan exceeds the total cost of the plan. In the event of termination, the Client, at no time, will be billed a fee exceeding $1200.00; the cost of a completed plan. 
 
            Financial Consultation Services
 
 The client has the right to terminate the contract without penalty within five business days after entering into the contract. The Client will be billed the hourly rate of $150.00 for any work completed prior to termination of the agreement. The hourly rate will be billed according to actual time spent on the plan. Based on actual time worked, the Advisor will determine the fees, if any, still due to Aspen Yorkshire or the refund due to the Client.
 
 
           Brochure Rule
If the appropriate disclosure is not delivered to the client at least 48 hours prior to the client entering into any written agreement with this investment advisor, then the client has the right to terminate the contract without penalty within five business days after entering into the contract. For the purposes of this provision, a contract is considered entered into when all parties to the contract have signed the contract.
 
  Fee Calculation
Aspen Yorkshire's management fee charged will be based on a percentage of the Account value on the last day of the quarterly billing period. Fees will not be charged based on performance basis.
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Satisfaction of Services
 
Financial Planning and Financial Consulting services are performed based on the Client's financial objectives and priorities. Once the objectives and priorities have been thoroughly considered, the consultations will be based solely upon the opinion of the Advisor. The Client understands that all fees billed for consulting are `fee for service'. Fees are not contingent upon the successful implementation of the consulting work. 
 
Mutual Fund Fee Disclosure
 
All fees paid to Aspen Yorkshire for advisory services are separate and distinct from the fees and expenses charged by mutual funds to their shareholders. These fees and expenses are described in each fund's prospectus. These fees will generally include a management fee, other fund expenses, and a possible distribution fee. If the fund also imposes sales charges, a client may pay an initial or deferred sales charge. A client could invest in a mutual fund directly, without the services of Aspen Yorkshire. In that case, the client would not receive the services provided by Aspen Yorkshire which are designed, among other things, to assist the client in determining which fund is most appropriate for each client's financial profile and objectives.  Accordingly, the client should review both the fees charged by the funds and the fees charged by Aspen Yorkshire to fully understand the total amount of fees to be paid by the client and to thereby evaluate the advisory services being provided. Individual stocks and bonds in the portfolio incur none of the management and distribution fees associated with mutual funds; but do incur transaction costs and commissions each time they are bought or sold.
 
Implementation of Recommendations
  
Financial Planning and Financial Consulting
 
While the Advisor will be available to help the Client implement the recommendations,
the Client is under no obligation to execute the recommendation or utilize the services                                                                                                      of the Advisor to do so.          
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	Text23:  
         Liability
             
Aspen Yorkshire agrees to manage the Account pursuant to the Agreement. In managing the account, Aspen Yorkshire agrees to utilize its best judgment and efforts for the Client's benefit. The State of Colorado securities laws impose penalties under certain circumstances on persons who act in good faith, and therefore, nothing within the Agreement shall in any way constitute a waiver or limitation on any rights, which the Client may have under any state securities laws. Aspen Yorkshire shall not be liable for action taken or omitted except in the case of its own negligence, misconduct, or lack of good faith; provided, however, that the Client shall not be deemed to have waived compliance to Aspen Yorkshire with any provision of Colorado state security laws or with any rule, regulation or order hereunder. Aspen Yorkshire shall have no responsibility for any acts or omissions in connection with the Custodian's collection of interest dividends, if any, or the reports of the Custodian to the Client or others. 
 
 
Investment Strategies
 
Aspen Yorkshire seeks to achieve long-term client objectives through analysis based on the long-term returns of various asset classes to determine asset allocation by account type. While Aspen Yorkshire intends to focus investment strategies on longer term purchases, as market conditions indicate, Aspen Yorkshire may, from time to time, recommend short-term investments. The primary investment strategy is to provide a disciplined application of capital management in order to achieve long-term goals. Aspen Yorkshire may alter this strategy in consultation with and direction from the client.
 
Education and Business Background
 
Aspen Yorkshire requires its investment professionals to have the adequate education, licensing and training to professionally and competently execute services for clients. For all functions requiring federal and/or state licensing, all representatives must have active licenses in good standing.   
 
Traci E. Anderson is a Registered Investment Advisor Representative and a fifty percent shareholder of Aspen Yorkshire & Co. 
 
Spelman College, 1989 International Business
Regis University, 2001 Finance/Accounting
Registered Representative Series 7; 1999-2001
Registered Representative Series 6; 2003-2006
Registered Representative Series 65; 2008 - Present
Colorado Licensed Heath/Life/Accident; 2003-2008
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	Text27: Colorado Licensed Real Estate Broker Associate; 2006 - 2008
Colorado Licensed Real Estate Employing Broker; 2008  - Present
 
2007  - Present
Managing Member
Aspen Yorkshire & Co, LLC
  
2008  - Present
Registered Investment Advisor Representative
Aspen Yorkshire & Co, LLC
 
2006  - Present
Independent Insurance Broker
 
2008  - Present
Independent Employing Real Estate Broker
 
2006  - 2008
Real Estate Broker Associate
Keller Williams DTC
 
2003  - 2006
Business Banker
Registered Representative; Series 6
Colorado Licensed Insurance Broker
JP Morgan Chase Bank
  
Robert N. Anderson is Chief Investment Officer and fifty percent shareholder for Aspen Yorkshire & Co, LLC. 
 
Oakwood College, 1989 Business Administration
University of Colorado Denver, 1999 Business Administration
Registered Representative Series 6; 1995  - Present
Registered Representative Series 7; 1997  - Present
Registered Representative Series 65; 2002  - Present
 
2009 - Present
Registered Investment Advisor Representative
Officer with Supervisory Jurisdiction
Aspen Yorkshire & Co, LLC
 
2002-2009
Private Client Financial Consultant, Vice President Schwab Private Client
Charles Schwab & Co
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	Text29: 2000-2002
Registered Representative 
Presidential Group; Business Development
Charles Schwab & Co
 
1999-2000
401K Compliance Analyst
Great West Life 
 
1998-1999
Falcon Investments
Registered Representative; Series 7
 
Intek
Registered Representative; Series 7
1997-1998
 
1996-1997
Registered Representative; Series 6
American Century
 
1994-1996
Hypothetical Analyst
Oppenheimer Funds
 
1993-1994
Mutual Fund Trader
Oppenheimer Funds
 
1992-1993
Commissionable Verifications
Oppenheimer Funds
 
 
Other Business Activities
 
Traci E. Anderson is an independently licensed Insurance Broker in the state of Colorado and is involved in the product sales of insurance including: life insurance, long-term care insurance and fixed annuities. Investment advice or financial planning rendered by Traci E. Anderson may include the recommendation to purchase insurance. Traci E. Anderson may receive commissions for the sale of insurance products creating a conflict of interest. Clients are not required to purchase any insurance products. 
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	Text31: In most cases the insurance sales activities of Traci E. Anderson are incidental to the investment advice and financial planning rendered. On occasion, Traci E. Anderson will engage in insurance sales not related to investment advice and investment planning.
 
Traci E. Anderson is an independently licensed Real Estate Broker in the state of Colorado and is involved in the purchase and sale of residential and commercial real estate. Investment advice or financial planning rendered by Traci E. Anderson may include the recommendation to purchase or sell real state. Traci E. Anderson may receive commissions for the purchase or sale of real estate creating a conflict of interest. Clients are not required to purchase or sell real estate.
 
Robert N. Anderson is an independently licensed insurance broker in the state of Colorado and is involved in the product sales of insurance including: life insurance, long-term care insurance and fixed annuities. Investment advice or financial planning rendered by Robert N. Anderson may include the recommendation to purchase insurance. Robert N. Anderson may receive commissions for the sale of insurance products creating a conflict of interest. Clients are not required to purchase any insurance products. 
 
In most cases the insurance sales activities of Robert N. Anderson are incidental to the investment advice and investment planning rendered. On occasion, Robert N. Anderson will engage in insurance sales not related to investment advice and investment planning.
 
Robert N. Anderson is an independently authorized banking broker with an agreement with Everbank and is involved in the sale of banking products including: certificates of deposit, money market instruments, checking and savings accounts and other banking products. Financial planning rendered by Robert N. Anderson may include the recommendation to purchase banking products creating a conflict of interest. Clients are not required to purchase any banking products.
 
The fact that Traci E. Anderson and Robert N. Anderson engage in the business of insurance and/or real estate sales poses a conflict of interest when making financial recommendations. Though the investment services agreement grants Aspen Yorkshire discretionary authority to purchase and sell securities, this authority does not extend to the purchase or sale of insurance or real estate. All clients, including those granting discretionary authority, must purchase insurance and real estate through transactions independent of the investment advisory service.
 
Other Financial industry activities or affiliations
 
Aspen Yorkshire recommends that the Client custody their accounts with TD Ameritrade, having its principal office at 4075 Sorrento Valley Blvd. Ste. A San Diego, CA 82121 (hereinafter referred to as the "Custodian") which has been appointed under separate agreement to maintain and hold as custodian all assets of the Portfolio, together with all additions, substitutions, and alterations thereto. 
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	Text33: Aspen Yorkshire uses TD Ameritrade as custodian to custody the assets of its clients.  Clients may select the custodian of their choice to custody their assets and Aspen Yorkshire is not compensated for recommending clients to TD Ameritrade. Aspen Yorkshire and its clients may benefit from research and other tools through the relationship with TD Ameritrade. 
 
While the client may benefit from the custodial services provided by TD Ameritrade, Aspen Yorkshire benefits from the research and other tools in ways that the client cannot or will not. The added benefits procured by Aspen Yorkshire poses a conflict of interest. Despite the additional benefits garnered from its relationship with TD Ameritrade, Aspen Yorkshire is still a fiduciary and must act on behalf of and in the best interest of the client.
 
Participation Or Interest in Client Transactions:
 
Aspen Yorkshire, or individuals associated with Aspen Yorkshire, may buy or sell securities identical to, or different than, those recommended to clients for their personal accounts. It is the expressed policy of Aspen Yorkshire that no person employed by Aspen Yorkshire may participate in any transaction where the transaction(s) being implemented would not be in the best interest of its advisory clients who own or purchase the same security. It is the intent of Aspen Yorkshire and any person employed by or related to Aspen Yorkshire, that the client's best interest be the primary consideration in all transactions. In some cases, however, a security may be purchased or sold without prior knowledge that said security (ies) were purchased or sold by any client. In the event of an conflict allegation, an investigation will be initiated and the findings along with the resolution will be provided in a written statement.
 
Aspen Yorkshire or any related person(s) may have an interest or position in a certain security (ies) which may also be recommended to a client.
 
As these situations may represent a conflict of interest, Aspen Yorkshire has established the following restrictions in order to ensure its fiduciary responsibilities:
 
1] A director, office or employee of Aspen Yorkshire shall not buy or sell any securities for their personal portfolio(s) where there decision is substantially derived, in whole or in part, by reason of his or her employment unless the information is also available to the investing public on reasonable inquiry. No director, officer or employee of Aspen Yorkshire shall prefer his or her own interest to that of the advisory client.
 
 2] Aspen Yorkshire maintains a list of all securities holdings for itself, and anyone associated with this advisory practice with access to advisory recommendations. These holdings are reviewed on a regular basis by an appropriate officer/individual of Aspen Yorkshire.
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	Text35: 3] Aspen Yorkshire emphasizes the unrestricted right of the client to decline to implement any advice rendered, except in situations where Aspen Yorkshire is granted discretionary authority of the client's account.
 
4] Aspen Yorkshire emphasizes the unrestricted right of the client to select and choose any broker-dealer.
 
5] Aspen Yorkshire requires that all individuals must act in accordance with all applicable Federal and State regulations governing registered investment advisory practices.
 
          6] Any individual not in observance of the above may be subject to termination.
 
 Investment and Broker Discretion
 
The limitations on investment and brokerage discretion held by Aspen Yorkshire for its clients are:
 
1] Investments will be limited to the types of securities checked in item three (3) on page three (3) of Form ADV II unless the client requests or consents to investments in other types of securities. Aspen Yorkshire reserves the right to change the types of securities to be utilized in item three (3).
 
2] For discretionary clients, Aspen Yorkshire requires that it be provided with authority to determine which securities and the amounts of securities to be bought or sold.
 
3] Any limitations on this discretionary authority shall be included in this written authority statement. Clients may change/amend these limitations as required. Such amendments shall be submitted in writing.
 
4] Aspen Yorkshire uses TD Ameritrade as its custodian.
 
5] The commission rates charged through TD Ameritrade may be higher or lower than available elsewhere.
 
5] Aspen Yorkshire is prohibited from purchasing insurance and real estate products without the expressed consent, involvement, and original client signatures.
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