
FORM ADV         
                  Uniform Application for Investment Adviser Registration 

Part II - Page 1  

Name of Investment Adviser:  

  

Address:               (Number and Street)                                 (City)         (State)            (Zip Code)         Area Code:          Telephone Number: 

  

 
This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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(Schedule A, B, C, D, and E are included with Part I of this Form, for the use of regulatory bodies, and are not distributed to clients.) 
 

Potential persons who are to respond to the collection of information contained in this form  
are not required to respond unless the form displays a currently valid OMB control number. 

OMB APPROVAL               
 
OMB Number:        3235-0049 
 Expires:        February 28, 2011 

  Estimated Average burden 
Hours per response..........4.07 



 

FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
Part II - Page 3 

Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
Part II - Page 4 

Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

 
 
 

 
 

 

 
 
 
 
 

 

 
 
 
 

 

 

  



  

FORM ADV 
Part II - Page 5 

Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 

 

 

 

 

 



  

FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Item of Form 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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	0: West Branch Capital LLC & Its Division Legacy Financial Services
 
West Branch Capital
 
West Branch Capital LLC ("West Branch Capital") is a Registered Investment Advisor and provides its clients with asset management advisory services on a discretionary basis.  West Branch Capital will consult with a client in order to determine the client's investment objectives, investment experience, risk tolerance, personal financial needs, long and short term investment horizons and related family and personal information, to determine if West Branch Capital's investment strategy fits the potential client's needs.  West Branch Capital's investment strategy statement states the parameters within which West Branch Capital manages clients' assets.  This investment strategy will be adapted to a client's needs and objectives and may involve single or multiple asset classes and asset allocation parameters.  The strategy will be executed primarily through investing in individual securities and/or allocation to sub advisors.
 
In some cases, West Branch Capital may, when appropriate and in a client's best interest, retain sub-advisors to implement all or part of a client's investment goals and strategies.  Such sub-advisors may be other independent investment advisors, investment managers employed by various investment banks and other financial institutions, hedge funds and commodity trading advisors.  
 
The fee arrangements between West Branch Capital and a qualified client (defined below) includes an annual management fee ("Management Fee") as described below and a performance based fee ("Performance Fee"), also described below.   West Branch Capital will receive the greater of the Management Fee or the Performance Fee depending upon the performance of the account at the end of each calendar year.  If the fee to be charged is the Performance Fee, a credit will be applied for quarterly payments already received in the calendar year pursuant to the Management Fee schedule.  For certain clients, in its discretion, West Branch Capital may deduct from the Performance Fee, the fees and commissions charged by a broker-dealer and/or custodian with respect to the transactions effected in a client's account.
 
West Branch has a minimum account size of $ 1 million.  However, it may waive such minimum at its discretion.  Further, West Branch may, at its discretion, apply a lower minimum for family related accounts.
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	Text9: West Branch Capital LLC
	Text10: 
	Text14: 
	Text15: West Branch Capital's Investment Management Fees
 
The annual Management Fee charged by West Branch Capital will be based upon the value of the assets under management in the account.  The annual Management Fee will be calculated as follows:
    
    
     Assets under Management                                                 Fee
 
                 First $500,000                                                       1.5% (150 basis points)
                 Next $500,000 to $1,000,000                                1.25% (125 basis points)
                 Next $1,000,000 to $3,000,000                             1% (100 basis points)
                 Next $3,000,000 to $5,000,000                             .75% (75 basis points)
                 $5,000,001 and above                                           .65% (65 basis points)
 
 
The Performance Fee, which may be charged only to qualified clients, is a fee arrangement whereby West Branch Capital receives compensation on the basis of a share of the realized or unrealized gains or capital appreciation of the client's account in a given calendar year.  Such fee arrangement is often referred to as performance based compensation.  West Branch Capital will enter a Performance Fee agreement only with a client who meets certain eligibility criteria as a "qualified client" as such term is defined in Rule 205-3(d)(1) of the Investment Advisors Act of 1940.   Generally speaking, a "qualified client" is one who has at least $750,000 under management with West Branch Capital, or has a net worth or more than $1,500,000.  For qualified clients, West Branch Capital's compensation will be 20% of the amount of the applicable year's realized or unrealized capital gains or capital appreciation of the client's account, as of the last business day of the calendar year, payable following the end of such year.
 
The initial Performance Fee will be determined based upon the value of the assets contributed by the client to the account in the first calendar year the account is opened and the increase, if any, of value of the account as of the last business day of the first calendar year.  Thereafter, the Performance Fee will be based upon the current calendar years realized or unrealized capital gains or capital appreciation of the account compared to the immediate past year's performance.   The immediate past year's performance is commonly referred to as the "high water mark", i.e. the measure against which a current year's account performance will be 
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	Text17: based.   Calculation of the account's performance will be exclusive of the Performance Fee or, if applicable, the Management Fee, paid in the immediate past year. See Item 
 
While West Branch Capital will act in a client's best interest, clients are advised that a performance based fee arrangement may create a conflict of interest because of the incentive to engage in unnecessary speculation in order to earn or increase the amount of the advisory fee.   Such a fee arrangement may be more risky than an annual fee based solely upon assets under management. 
 
If a performance fee is triggered based on the annual high water mark as described above (the last year end account value is higher than the previous year end account value, and the performance fee exceeds the management fee), the net performance fee (performance fee minus management fees charged during the last calendar year) will be assessed only if the account is profitable net of fees since inception as of the last year's ending value.
 
West Branch Capital's Fee Billing and Other Fees
Management Advisory Fees will be payable in equal quarterly payments constituting one-fourth (1/4) of the annual Management Fee, payable in advance.  The quarterly Management Fee payment will be determined by the value of the assets in the account as of the first business day of each calendar quarter.  For family related accounts, West Branch Capital, at its discretion, may aggregate such accounts for purposes of determining the Management Fee to be charged.   The initial fee assessed when the account is established will be computed on the opening balance of the account: its inception date. The Annual Management Fee may be negotiable, depending on a particular client's circumstance, the complexity of a particular case, or the value of assets under management.
 
In addition to the asset Management Fees or Performance Fee (the performance fee structure available only for qualified clients and mutually agreed upon by West Branch Capital and qualified clients) to be charged by West Branch Capital, broker-dealers who execute and effect transactions with respect to the purchase and sale of securities will charge commissions, fees and costs related to such transactions.  Moreover, a client may also be assessed a fee by the custodian where the assets of the account are held.  Further, to the extent a client's assets are allocated to mutual funds, exchange traded funds, hedge funds and/or other pooled investment vehicles, the manager of such investment vehicles may also charge advisory fees
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	Text19: for the management of the client's assets as well as other fees.  West Branch Capital will not share in any commissions or fees with these or any other third parties and does not receive any remuneration for recommendation of any product or execution of trades, except for the fee paid by the client pursuant to the investment management agreement between the client and West Branch Capital. 
 
Best Execution
West Branch Capital, as a matter of policy and practice, does not seek the lowest commission, mark up, or mark down for executing trades in client's accounts. The firm seeks the best overall qualitative execution from brokers, dealers and the custodian of client assets. In establishing trading or custodial relationships, West Branch Capital considers the full range of services and the quality of any custodial/brokerage services, including but not limited to, execution capability, commission rates, transactional charges, added-value of research, responsiveness of the professionals assigned to cover and service West Branch Capital's trading and operational needs to enable the best possible service for its clients. 
 
Additional Compensation 
Custodians and/or Broker/Dealers do or may provide West Branch Capital with discounted software or access to research, and/or trading and execution, to conduct its normal course of business when client's assets are in custody with these institutions, and in some cases, a firm will offer only trading and execution services. West Branch Capital may receive research reports/calls from other broker-dealers and, depending upon West Branch Capital's evaluation of such reports, West Branch Capital may direct client trades to such broker-dealers.  Where West Branch receives research or other services, the firm is under no obligation, nor under any financial arrangement to direct trades to such firms.  Also, the benefit derived from a research report or call, may not accrue to all clients in any given circumstance. While West Branch believes that the execution services and commissions charged by such custodians and broker-dealers will be competitive with other firms offering similar services, it is possible that there may be other broker-dealers who can provide more efficient, better and/or less expensive services.
 
West Branch may suggest certain broker-dealers to be used for the purpose of providing custodial and execution services to its clients.   West Branch anticipates that in such instances, it will recommend a nationally known discount broker-dealer such as Fidelity or Charles Schwab ("Schwab").  West Branch Capital does utilize the custodial and broker-dealer  
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	Text21: services provided to investment advisors by Fidelity and Schwab. Neither West Branch Capital nor the client is under any obligation to custody assets at a given custodian.
 
West Branch will not receive any compensation from such custodians and/or broker dealers for its recommendations that clients use such firms.  
  
West Branch Capital discourages clients to direct trades for their account to a specific broker. Such a restriction may lead to poor execution, commission rates and pricing detrimental to the client.  
 
Legacy Financial Services (Legacy)
The primary objective of Legacy, as a division of West Branch Capital, will be to structure portfolios for clients that reflect client's unique financial life style goals. Unlike West Branch Capital, Legacy structures portfolios principally through the use of no load mutual funds, exchange traded funds and occasionally utilizes individual securities. The client's needs and risk parameters are the determinant and critical metrics that drive the allocation and investment decisions. 
Legacy has a minimum account size of $500,000.  However, it may waive such minimum at its discretion.  Further, the Legacy Division may, at its discretion, apply a lower minimum for family related accounts.  
Legacy's Investment Management Fees
 
Legacy's Investment Advisory annual fee will be 1% of client's assets under management assessed quarterly and charged to the client in advance on a quarterly basis at the rate of 25 basis points (1/4%) of the quarter end account value. There will be a minimum annual fee of $1000 for portfolios of $100,000 or less.  
 
Legacy will not assess performance based fees. Therefore, Legacy will not be compensated an incentive on the basis of a share of declared capital gains, dividends paid or capital appreciation of client's account value. 
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	Text23: Legacy Financial Planning
 
The objective of financial planning is to enable clients to make informed decisions about their personal finances and tailored to address the client's personal, financial and life style goals.  A comprehensive plan or a plan limited to defined client objectives may be developed. Advice is given on the following: 
 
Retirement: Retirement Analysis and Distribution Planning
 
Investments: Analysis of general investments, asset allocation alternatives and their effect on the achievement of financial goals.
 
Legacy's Financial Planning Fees 
 
The terms of Legacy's financial planning relationship, fee and client objectives are outlined in a formal written engagement agreement executed by Legacy and the client. Financial planning fees are determined in consultation with the client and will be based on an hourly rate of $200 per hour. 
 
If the client's financial situation warrants an ongoing review, a flat annual retainer fee based on an estimate of the number of hours required will be negotiated.  Fees start from $500, with upper limit dependent upon the size, complexity and sophistication of the solutions based on a client's needs. 
 
Financial Planning and Related Product Issues
 
Legacy's financial planning advice is fee only.  West Branch Capital and its division Legacy, does not maintain any fee or commission sharing relationship with any product distributor, wholesaler, insurance company, investment bank, custodian, broker/dealer or any other third party.  
 
Custody and Registration of Client's Account
West Branch Capital will not take custody of client assets.  Each account will be registered in the client's name at the custodian.  Checks, securities, or other assets should not be placed in physical custody of a West Branch Capital employee or principal nor should checks be made 
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	Text27: out to its employees or principals.  All clients will be requested to establish internet access to their accounts at the custodian. Client can establish such access through the help of their Portfolio Manager or by contacting Ayaz Mahmud.
 
Privacy Policy
West Branch Capital restricts access to non public personal information to those employees and service providers who require the information for West Branch Capital to meet client's needs and conduct its normal course of business.  
 
Proxy Voting
West Branch Capital does not vote proxies for clients.
 
West Branch Capital's Code of Ethics
West Branch Capital's professionals must: 
-place the interest of clients first
-conduct personal securities transactions in such a manner as to avoid actual or potential conflict of interests or any abuse of the position of trust the clients have placed in them, and the responsibility given to them by the clients
 
Each of West Branch Capital's professionals has read and acknowledged the acceptance of the Code of Ethics, which includes West Branch Capital's Insider Trading Policy. Clients can request a copy of the Code from their Portfolio Manager or by contacting Ayaz Mahmud 
Education and Business Standards
Professionals employed by West Branch will hold a graduate or undergraduate degree, preferably in Business, Finance or Economics --exception to the area of study may be waived under certain circumstances.  West Branch Capital may require work experience in the financial services industry.  There is a strong bias toward the following criteria individually or in complement to a primary qualification:
 (a) Five years experience as a Registered Investment Advisor
 (b) Chartered Financial Analyst (CFA)
 (c) Masters in Business Administration (MBA)
 (d) Chartered Financial Consultant (ChFC)
 (e) Certified Financial Planner (CFP) 
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	Text29: West Branch Capital's Principals
*Ayaz Mahmud 
Year of Birth: 1953
Education:
            Syracuse University, 1982, MA/MBA
            Syracuse University, 1976, BA/BS
Work Experience:
West Branch Capital, Founder, Managing Member, Chief Compliance Officer, Portfolio Manager; 2004 to Present
Lehman Brothers, Senior Vice President: 1999-2004
                        Lehman Brothers, Investment Representative; 2001-2004
Lehman Brothers, Branch Manager; 1999-2001
           Smith Barney, Senior Vice President, Financial Consultant; 1994-1999
           Kidder Peabody, Vice President, Investments; 1982-1994
 Volunteer Work:
           Perkins School for the Blind, Member of the Corporation
           Wildland Trust, Lifetime Member
           Ayaz has devoted time and/or contributed to several non-profit organizations,
           some of which are: Duxbury Rural and Historical Society, South Shore Conservatory, 
           Boy Scouts of America, Rosie's Place, Catholic Charities Refugee Program.    
 
*Margaret Ann Diefenderfer 
Year of Birth: 1943 
Education: 
Bryn Mawr College Graduate School of Social Work and Social Research, 1967, MSS 
Pennsylvania State University, 1965, BA (Psychology) 
Professional Designations: 
CLU, Chartered Life Underwriter, American College, 1990
ChFC, Chartered Financial Consultant, American College, 1989 
Work Experience:
           West Branch Capital's Legacy Division, Chairperson, Financial Planner/ 
            Portfolio Manager; 2009 to Present         
Legacy Financial Services, Inc. Founder; 1993 to 2009
Sun Life of Canada: Financial Representative; 1984-1993
Volunteer Work:
            Bryn Mawr Bookstore, Board of Directors                                                               
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	Text31: *Wayne G. Sharpe, Jr.
Year of Birth: 1942
Education: 
Babson College, 1981, MBA (Finance) 
Northeastern University, 1973, BS (Finance)
Professional Designations:
CFP, Certified Financial Planner, 1997
Work Experience: 
West Branch Capital, Principal, Portfolio Manager/Financial Planner:2009 to Present
Legacy Financial Services, Inc. Investment Manager/Financial Planner; 1995-2009 
First Trade Union Savings Bank, President and CEO; 1988-1995 
Cambridge Savings Bank, Vice Chairman; 1968-1988
Volunteer Work:
           Episcopal Diocese of Mass Loan Committee, Chairman, 2007 to present
           Pelham Fund for Economic Justice, President, Boston, MA; 1998-2006
*James K. Ho
Year of Birth: 1952
Education: 
 Columbia University, 1976, MBA (Finance)
 State University of New York, 1975, MS (Applied Mathematics)
 State University of New York, 1974, BS (Applied Mathematics)
Professional Designations:
CFP, Certified Financial Planner, 2002
CFA, Chartered Financial Analyst, 1980
Work Experience: 
           West Branch Capital, Principal, Portfolio Manager; 2009 to Present
Legacy Financial Services, Inc. Investment Manager; 2003-2009 
Jim Ho Investments, Founder; 2002
John Hancock, Portfolio Manager and Executive Vice President; 1985-2002
The New England (MetLife), Senior Investment Officer, Portfolio Manager;    
1977-1985
Volunteer Work:
Jim and his family serve dinner, third Monday of each month, to the homeless at the Bristol Lodge Soup Kitchen in Waltham, MA
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	Text33: *Lori S. Mahmud
Year of Birth: 1958 
Northeastern University, 1982, MA, Education 
Syracuse University, 1980, BA/BS
Work Experience:
           West Branch Capital, Principal, Administration, Relationship Manager; 2004 to
            Present
            Justice Resource Institute; Community Organizer, 1982-1983
Brookline High School; Teacher, 1983-1990
Volunteer Work:
           Milton Academy, President, Parents Association, 2007-2008
           Milton Academy, Vice-President, Parents Association, 2006-2007
           Talking Information Center, Reader for the Blind 1998 to present
           Perkins School for the Blind, Visionary Committee, 2008 to present
           Perkins School for the Blind, Member of the Corporation
           Wildland Trust, Lifetime Member
           Berrybrook School, President, Board of Directors, 1995-2001
           Berrybrook School, President, Parents Association, 1990-1993
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Item 9. E.
	Text35: West Branch Capital's Organizational Structure 
Managing Member and Chief Compliance Officer, Principal: Ayaz Mahmud
 
Principals, Portfolio Managers and Members of the Investment Committee: Margaret A. Diefenderfer, William D. Gamelli, James K. Ho, Ayaz Mahmud and Wayne G. Sharpe, Jr.
 
Administration, Relationship Manager and Principal: Lori S. Mahmud
 
Client Portfolio Review
Accounts will be reviewed by Margaret A. Diefenderfer, James K. Ho, Ayaz Mahmud and Wayne G. Sharpe, Jr.
Frequency of Reports and Client Meetings
West Branch Capital sends a quarterly report describing the value of the account as well as its performance and other details. Custodians will also provide a monthly brokerage statement
and trade confirmations. Most custodians can deliver statements electronically to clients.  In  
addition, a prospectus is sent by the custodian/broker-dealer when applicable.
 
An annual meeting at West Branch Capital's office is encouraged.
 
 
 
 
 
West Branch will be given written authority by its clients to manage their accounts on a discretionary basis.  Such discretion will be exercised in accordance with a client's  
investment objectives and any other specific instructions or restrictions imposed by the client.   
In the event that West Branch utilizes the services of sub-advisors, it will have discretion to  select such sub-advisors in respect of managing a client's account.  The selection of sub-advisors will be determined by the client's investment objectives and any specific restrictions or limitations imposed by the client.
 
It is possible that West Branch or its principals may invest in securities that it recommends to its clients.  However, in no instance will either the applicant or its principals effect transactions for their own account that in any way which would disadvantage West Branch's clients or provide an advantage to West Branch or its principals.  Under all circumstances, a client's interest will come before that of West Branch or its principals.
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Other Information
	Text37: Termination of Investment Management Agreement (IMA) 
The client or West Branch Capital may terminate the advisory agreement at any time by providing a written notice. The written notice should contain the date of termination. The client will receive a pro rata refund of any management fee paid in advance. 
 
 
 
 
The disciplinary history, if any, of West Branch and its principals can be obtained from the Commonwealth of Massachusetts, Secretary of the Commonwealth, Securities Division, One Ashburton Place, 17th Floor, Boston, Massachusetts 02108, telephone (617) 727-3548.
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