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FORM ADV t\ppliC~llt,

Blue Creek Investment Partners, LLC
SEC File Number'

801·62249
Dale:

312612010

I. A. Advisor,. Services lind Feu. (check the apphcahlc boxes) For each l~pc of s..:rvk"l: pro",ided, Slate the approximate
% oI'lolal advisol')' billings from thai service.

IS« instruction below.)

Applicftnr:
100C8J Provides in\"eslmef11 supervisory service~...

%
(I) ............................................................ .....................•..•.--

0 (2) MUllllg.;.'S il1\'t.-sUntnl ud\'isory e.ccounls not i"\'olving ilm:stmenl supervisory $t'1"'jces. •..•...•.•••••••.••...•..•.--
%

0 (3) Fumi$/l~ in\'cstlIwnt IKhi\"~ through t,:onsultillions nol included in tither service described abo\·c...........-- %

0 (4) Issues periodicals about securities by subscription...............................................................................--
%

0 (l) [SSUl.,'S spl:\;ial n:ports aboul securities not included ill any s "'ice described abo\"C......................... %.......--

0 (6) Issues. not as pan orany service d('5(',ribed above. IIny charts.. grnphs, fonnulas, or (){hcr dc\'1ces
%which di1.11(£ may us.: 10 evuluale securities···············································........................................_-

0 (7) On mol'': than an OC1."tlSiOlllll ba:;is. fumisht:S udvice to clients on 111311ers not iO\'olving Sl('curities.....•.......__ %

0 (8) Pro\'ides a timing servicr. .................................................................................................................. __ %

0 (9) Fumishl.':l Rdvitc about se'turities in an) manner not described above ....................................................__ %

lPell:eI1lagc:s should be b.1scd on appliCAnt's I~Sl fISCal year. Ifaf1'Plicanl hM not COmpl(ICd il:S first fiscal rear. provide
estimates ofad\·isory billings for th.11 year alI(I stllit Ihat lilt l"I:'fCeI'Itages art estimates.)

B. Does the upplicQm call an}' of the S('n·ice5 it checked above financial planning or S(lme slmilM tenn'? ~Ycs DNa

C. Applicant oni:rs ill\'\.'Strnent advisory services for: (check all th.-II npply)

C8J (I) A pl:rccnluge of assets under management 0 (4) Subscriplion fees

C8J (2) !-Iourly charges 0 (5) Commissions

0 (3) Fixed tccs (1101 including subscription fees) 0 (b) Uther

D. For each checked bo~ in A above, describe on Schedule 1':

• the services provided, including the nal1le of any publication or repon isslled by the ~dviscr on ~

subscriptiun basis ur fur II f\.'C

• opplicam's basic fcc ~hedule. ho\\ fees are charged nnd \\ht'ther its fees are nego!i~b1e

• whcll (QI11PC:llSlltiol\ is plIyuble, and if compeusntiol1 is payable before sen'ice is provided. how ~ client
may gel a n.::fund or may tCffilinalc an investment advisury cuntnu:1 beful'<: ilS e.\pirolioll date

2. Typts of dil'llt5 - AppHc.llnl generally provides investmcnl advice to: (chock those lhul apply)

C8J A. Individuals C8J E. Trusts.. estates. or charitable organizations

0 B. Banks or thrift inslitutiolls C8J F. Corporations or business emities other Ihan those

0 C. In\'cstmenl companies
listed above

C8J ". Pension and profit sharing plans 0 G. Olher {describe un Sthcduk FI

Answer all items. Complnl.' amended page!> in full, circle amended ucms and file with c.\et'ution p:1!C (plIge I).



FORM ADV IAplllk~llt; IS~~ ~:~~~;ocr' IDlItc:
P::lrt II • P::lnp, ':l; Blue Creek Investment l'al1ners, LLC :;/26/2010

3. Typts of In\"estrnenlS. Arplic.1nt (lff~rs advice on lhc !<)I!cm ing.: (ch~'(;" thuSl: thllll\llply)

A l".quity SC\:lIritk..,; 181 H. Ullilro Slo:te:s &OVernlllcnt Sl'·curiti('s

181 (I) c.\dllU:gc·listceJ :;('Cucili~ I. Options contrni':L~00'

181 (.2) Stl.'Urilies lmdo:-d o\'~r-the.coun:a 181 (I) $l'clirincs

181 (3) foreign issll¢s 0 (2, ~"Olllmoc.lili~'S

181 B. Wilrrillll:. J FI~'l1reS COi11rll(;l~ On:

181 c. Ceorporah.· deb! SI;'.curities 0 (I) tnngibh:s
(othcr than oomr.ler.:ill!lXlper) 0 (2) inUlngibl~181 D. Conlmcn:illl pliflI:T

181 1-.. Cenjfic:N.C~ of d.:posil K. ll\I~H,"Sl$ in punn.:rsttips investing in:

181 F. Municip.11 s:el.lriti~ 0 (I) !"CllI est~te

(i. Illl'estmel11 oompar.y securitic.'
0 (2) 0:1 and gas ill:ereslS

181 (I) yarillbk life insuranlX
0 (3) Olher(expl:lin on Schedule F)

181 (2) yari:ltole annuiti¢<: 0 L. Othel «xplain on Sch<.--dulc f)
181 (3) lllllUlli1 fllnd :.hilr\;~

4. Methuds of .... naIYlii~. SOlJrc~ of InforlDlllioll. ltlltlln"'utlllclll Slraltgies.

A. Applkllnt's s<:cucily umtl)o:;i:; melhods include: lchcck lhose Ihtll tlppb·}

II) 0 Chilrting (4) 0 CydiCllI

(2) 181 I:unltlllllc.nlal (.'i ) 181 Olhcr(expli\in on Schedule F)

(3) 0 Tcclmic,ll

B 111>:: nltlill SOUI'C~~ ol"infomJu:ioll applicant \Is{;~ inc1ulk (check th(l~ thlll apply)

( I) 0 Fimmciul ncw~papi.:r~ and muglllim':s (SJ 0 Timing sen'ices

(l) 0 JnspcGlirms of corpOTilIC ac(ivilic~ ('J 181 Antllllll rcpurts. prusPI:I:(\l~CS, filings with the

Scc\II';tks nnd I':~change Cnmmissio!l

(3) 181 Researc.h l1lal~rials prepared by others (7) 181 Cr'lmpany rl'CS~ releases

(' I 181 CmpllTlilc mlilllo! ~crvices (3) 0 Other' (c."plnin Oil Schedule F)

C. Thl: in\'cstllll:llt slnltl:gil,,":; IIS..."d (0 impkml:il{ lilly jlJ~I:::Slnle[l\ ll(hkt Siv¢ll to cllellL<; incltlde: td1cc\; iho~ tllal apply)

{II 181 I.on~ tcrlll purchases (:'i I 0 vlargin IrnnsllCliutls

(SC<.'tJriti...-s held lit !cm..t a year)

(l) 181 Short tCITIl pun.'hases (6) 0 (lr1inn wrillng, includlllg covered options" wlc(wcrcd

(s...,,\:urili...":. sold \\ir.hil\ a yrer) opliulls or spreading. Str<ll~ic.~

(3) 0 Trading (Sl."curilics sold within 30 days) (7\ 0 Othl."r (cxrl<'Jin on SchcdlJli: f)

(4) 0 Short ~ille~



FORM ADV j"JlP li;:;l\IIC IS~~ ~~~;;u;~~r: jl)lltC:

0."".0, ' " Blue Creek Investment P1lI1m.::rs, LtC 3.'26/2010

,. Education and Busineu Stl\ndllnl~.

."Ire there nny g."llcml sltlndards of eUuc<tlioil or business :::xp~ricll~ tlUllllPfllicam r::quires of Ihll~ Y...~ N.
involved in &.'1o:'t'mining or g.iving inwsunent advice 10 cHelliS? 18I 0

(Irye;:" descrihc :h~ Sl3ndards.m Sch.....lulc F.)

6. F.chll'lu'ion :md OlJsine5S Qarkground.

FOI~

• o.':lcb mernbel of Ih: illH:s.lrnent rommince or group 1:'::11 det.:rmines genera.l mvtSlmCnl advi.:c w he t!.iv(.'fl to dit:11Is. or

• jj the flppfiCfiIlt 1Ja:s no inwstment committee or grO\!p. t.l!.ch individual who dCltm'line~ ger.era! investmenl advice givt:n

10 dic,m (jfmorc Ihal! five. re;ponu onl)' for their supc."l"\·isurs)

• ench prillcipd e"cl.vlivc ollicer of applicant or each pel;;otl ..., ith similar Slaws or po:riorming slmil.1r ftmction:;;..

011 SchcJulc F', ~1\'C UIC;

• ",m, • fomlal cdot'alion !:Ifu:r high ~dlOOI

• )'Cm" of birth • bl!SillCSS back~:f(lUnc1 fClr {hc p~ccding five )'CafS

1. Other Businf5s A{"fi\·i1i~. (I:heclthose that apply)

0 .,. Apphcllnt is IIcliv..:ly cngllg~d in 8 busim:s:; olh:r than gh'ing invesUll~nladvice.

0 H. !\pplicMt sells prodUc!s or s~rvices l'olher lh;Jn inY.::<;lm..:nt ad..i~ w client;>.

0 C. 111<: prindlXlI husiness ofallplicam or its principal cxeculj"'r oniceT$ involve.>: snmelhing OTher man pm\'idin~

inv~trnelif lldvicc.

{for '1«:h ch«'ked boo' do:seribe the oiher ac1h·ities. incJud:1l8 th~'limc 5pem (Ill !hem. 011 ~h(.dolc F.)

8. Olhel' I'jnanciallndustr-,.· Acli\-"iti~ 01" Affiliations. (c[)..:ck lhos..: Inal Ilflj1ly)

0 A Applkalll is rcgi5tercd lor has all npplicalion pending) a~ a sccllrities hro\.:cr-dealcr.

0 ll. :\pplicllnl b n:gis(el1.:d (1Jr )ws tlrl applii:utiu!l pending.) <IS II futuj'~'S cOlllmissi\)11 merchtltll. cOll1111O(lit;.-' pool

OP\;'ruiur or ~Ullllll(luiLY tmdillll, auyisc-r.

C. IIr[llil~alll h;\s armngcl1len!s 111m Me m:llc:'ialw it5 adl'i~NY hllSil1css mils \:Iicills with ~l relnted pcrS(Jl~ who is a:

18I iI) brokC'I··Makr 0 (7) acc('lllllt.il1g firm

0 (2) investmclll compllll), 0 (81 law ilnlt

0 III oih<:r inv~stlll<:l\t ad~iger 0 (9) lllslJrnnce company O[ agency

0 I') Cinand"l phlllllill~ lim, 0 (IOj PCI1~iOJI COlls11lmm

0 (~l OOll\modit~· pool (lpernlor. commodity Iwding 0 (III N".al eslate broker or dealer

lKlvi~<:( Of rutll'-C~ CllllUuissi(llll1lerchanl

0 ((I) I:tanking or thrift inSJitution 0 {12} entlt)' lhal cn::alCS or pllckagcs iimited partuerships

(fl)r ¢,1eh cheekM bo~ in C, rm S<:hOOllk I' idcntiiy lhe reliucd pen'(lli an:! di:scrib..: the rdmiollship lind lhe IUTallgcmeols.)

D. I~ :lpplicalll or n related JlCTSon 11 gcncml pannt..T in liO)" P!tI1Jl<.::'sIlip ill which clieills lire V" Ko

S(llicitcd to in\'cs;l" .... . .. . ...... . ..... . .. . . . . . . . . . . . . ... .. . , ... ..... .........0 18I
(Ifycs. describe on Schedule I' the r ..nne~:-'irs lind ",·hat Ihey inv.:sl in.)

<\ll';wtr all nan'•. C.1mpklt amcn.:k~ Pil~~ in full. (11"(:h: amClll.lcd ll~lS and me \VIlh CMi:lllw JlII~ lpil~c I ~



FORM ADV 1'\Pllli~~1\1

Part II • P.lln~ fi IJIlie Creek Investment Pal1ners, IJ.C 1

1>:llO::

3'/26/2010

I). 1':arUc:iI'31i6n ~r Intert.~1 in ClieDI Transactions.

Applicilllt or a rel(\t~'{j pefSCllI: (check. thosl' lhal apply)

o /\. As prim:iplII, t>uys :,:ccurilies for i~lf frum Of sells ~curilio:s it OWIlS \0 M)' dienl.

[8J 11 As bro!;:"r or "['..em elli,x:ls SCl:urities trlm:<;ac1im:~ for COlllp...'1I~lllioll fOl' uny clil.'al.

1ZI (', .'\5 broker or ag.'nt for M)' person OII1.. r than a diem c11«ts lmn~aClinlls in v:hi.:h client securities an: sold 10

l,rboll~l from II bfIJ"crnge l'usloIlK',.

o D. RtI."()mm..."llds to di("nts thaI they nil)' or sdl s.."CUTilies or invC!>1mCl11 protlucls m which fhe arrlicam or li lc1aK,j
ptrson lI:)s some lilland,." intcn:ia.

18I E, Bu)'~ or srlls for il::it"lf set:urilies ,hill it also (econlr.1~lds10 diems.

(For clIch bo>: chccl:.cd. describe on Sch<dule t when the lippl,ca!)1 or 3 relaleri per.:won en cage-, in tht:...: 1IZll~~tiolls lind \\h~(

1\..'SlriC\ioos, In(cm~1 prI.M_1.:JUfl."S. C'r -Jisdu;;urts 1m: uso:U for ~lll1icls of interest in Inose 1f31lSl1etions.)

DC'icrihc, on Schedule f your codc clni~, ami stille Ihal you WII/ pro~idt: 1\ copy Qf ~"(lur code of ethics 10 a....y ditrll ar
DrOiDCCliv¢ clienl noon «=qt:esl.

10. ConditIons for M.na~in~Ao.:ounUi. Docs th..:- applic;'J11 prodde inveStment sllper.+i()ry service's.. mallag.~ il1\i~!\l.mcm

«<hiS'..'')' ltCt.:uunls or huhl il:sdfOUI as pw\-idillg finandal pl:lll!1illg ur soille similarl~ lerole:! ser~i.xs. Ye~ t\o

<lr.d impos< a min!mum dollar "tlue of asstls or Olh~r COl1c!itionJ (or SIar<lng or maintaining an accounl? ~ 0
(If yc..~, dc.«:ribc on Scheduk F.)

II. RC\'iew o( Accounls. If Ilpplicfilll wovides inn:S1mcllt sUIM~TvisoQ' service'S. m.'lI\l'lgt"S invcsum:nt ;HlviroJ'y 3i..'COUIlL~

nf hnld~ i1~~ifnLJll.~ prnvld;ng finaocial planning or sume S1milafl~ Icrml,."() sCTvices:

A lkscribc bt.'low Ihe re"iews and re\1C\wrs of the acCOlilits. for re~·ielV$. in::llId~ Iheir freqnency. diffcfcntli;:...d~. IUld
trl~o:ril1g fuclors_ r(lf" revie ....ers. bellilie lhc Ilumber or n,wicwers. lh~lr lill;:;s ~nd fllllCtiDIlS, inslruetiuM lhey
rccci~.: fmm ~lrrJica!l1 on p,:rfmmillg fnic\\s, llmillulnb<.'f of m;elllmlS 11:;sig:I~'d each.

See Schedule F for details

B. D~scribl: bduw till: m\lun: and fr(,,\lucIKY of rl.'gular rcp"'rts to ditl1l~ on their [lccounts_

See Sc:hedule F for details



FORM AOV IAf'lllicalll IS~~ ;'~~2~u~~bcr: IDul~:
Part II _D, ~ 6 Blue Cn:::::k 11I\,(.,,:;lmcnl Partncr~, LLC 3/2(,/2010

12. hlYC)lmclIl or Brokt'fltK(' DiS(retioll.

A. Docs npplic9nt or allY rcl[l:ed person ha\'~ atllhorilY \('1 di.1cnl1inc. wilhOtll ohlainulg. s:,,;;cific chenl cOrlsent, lhc~
0; ,.

(Ij sccllrili~10 bl: ooup,hl or :sold? . ... . . .. ..... . . . . .. . .. . . .. . .... .. .. .. .. . .. .... . . . . . .. . . . -. . . ~ 0
Yo; No

(2) tlll:OlJll! of the ~~'CiJriltcs to bo: bOIl~hl or sold? .............................. . . .. . . . . . ......... .. ~ 0
Yo; No

(3) bloker "I" r.kakr 10~ l::>i."tI? ........................................... ..... . . . . . . . . . . . . . ~ 0
YC$ No

t<) commission roles paid? ...... . ... - _ . ..... . ..... .. ..... , , ....... ...... .. . ... ~ 0
Y", No

". O«s applicMI or a .dale..! ~rson suggest brokers 10 ct~nIS? .... . ..... ............ . ~ 0
I'Of .ca~h rc~ allsw~r 10 ,\ de!;tribc on Sch,;(lult r 311)'lImilaIlOllS on the p.uth«illr. I'or ~ll~h )'t':i w ....(Jj, A(4.lor 8,
dc$cllbe au Sct.eduk: F UIl.' fl¥:tol~ oous'(I;:'ftd in sclco..,j"g bmI.:.n ilud detc:rtniui,,3. the It:3SOl'l3~lcllCn ofl~ir commi."S~.

Ifttle: vallie (Ifprod"CIS, re~c:arch lmd "e:tVk~ gi..c:n tel lh,e .1f11'1l'J;;;1rn or a ~la:t:d p~ is a faclOf. d=rii'c:

• Ihe prodnGls.. ~n:.h and service,;.

• wh<:ll ..~r clicnB rna)' pay COllUUissiollS high..:r limn lI~os::: oln:lil!nbl~ from ath.:r brok.:rs in murn for those product:>
and ;rer'/i~cs

• ~.11eth.:r rescarch is 1IS\.'d 10 scC\·ice all ornpplicanl's <lCCOun15 or jusl lhose accounlS paying lor i:; lind

• Imy rroc.-xlurc.'l the :lpplicalll used d"ril1g the Illst fiscal )"car 10 dir...-Ci c1icnllnmSlldiuns IUlllmJ1icul11r iJroker in
relurn lor producls ilnd rcsc:trch serv~CC:3 T\.."t:dv;::d.

". Addilioutll COIflIJt'lIstltiou.

Does th,.1 (IpplicClll1 01 a related rersor. hayc any <lrr.-mgcmcnts. ot:!.1 Of in wrilillg. where it:

". is pllid ~'lblr by l.1r r~;,;civc~ :>\)illt <."1.:0110I1)i, bcndil (including cUlluni%illllS, "l.ll.lipment .;Jr lloll-resc3rch Yes No

I'ct'~i(:(;~) t"mm a non-client in connection willJ giving au\'icc to clil.:Tlt~'? 0 0...... ,., ...... ...... ,

Yes N"
II. till'celly or imlircelly CllmrCi1~;:IlcS any person tor clicl1lrctcrrn1.~'? .. , ..... , .... , .... .. , ........ . .. 0 0

(1'(11' cilch yr.s, describe tile aT'rang.emenls (In Schedulc j'.)

14. 01l1Bl1t~ Sheet. App!ic~~nt must provi(k iI hillance slll'(~t fbI" thll most I'[\Cl:ll1 tisc1l1 )'(\ar on Schcrlllie (i if applicant:

• hns custlldy o!"clicnll\l\1[!s ()\' secnrities (unless applicant is r-:gislcl"cd Of l"l:p"iSlcring unl)' wilh the
SIXurili"s find Exchullg<: Commission): or

• l"C<111in:~ prcpaynlcnt of mmc than S~OO in fees per diem and 6 (II" Inore l1lulllhs ill lIUml1l.:C

Yes N.
Has llllplicalll provided u Schedule (j balance sheet: ....... . ... ........... ...... ..... . . ....... 0 ~



Schedule F of
FORMADV
Continuation Sheet for Form ADV Part II Blue Creek JIl\-'cstllll':m

SI:C HI~ t"\lml;~L

801-62249

Dale:
3/7-6/W I0

"('m or fnrlO
Answ<,r

IteD! I. A. (!)
IIlVt:stlllCflt Adl-isorJ' Scr"l'ice~ ami Fees

I[RS Empl. [(k-n!. Nn:

20-016645 I

Blue Cred, Illv\:~tJl1cnl Partners, l.l.e (Re IP) provides investment super"isory services and manage-s

advisory accountc; for individuals, trusts, estates, charitable organizations, curporaLions and other commercinl
entities, pension and prolit-shruing plans and other institu(ional ac.:counts. Rille Creek Securities, LLC mCS)
a wholly owned subsidi<H)' or BCIP ami a registcred broker/dealer, al~ provides a variety of execution and
other brokcragc service" to common clients on a fully disclosed basis through National Finallcial Scrvice".

LLC iNFS), its clearing broker.

RCI? rrovidcs invcslmcnt advisory services for accounlS either (i) established direcdy \vith the client or

(i i) inlroduced through wrap tee program;; ofother financial services linns, such fl~ non nffilialOO

broker/dealers or (iii) serving as an adviser or stlb-:-uJvisl.:1' for inSI illltiorlni accounts.

Bell> manages accounls on a discreli(lnary bnsis and h>ls full authority in deh:mlining which securities are

pUl'chHsc<! and sold. Client infonnation is obtained through persoJlal interview;; \\-hich starts wilh a detailed

qllcsiiollllaire (ll1v('.~1or Questiollnaire Profile) or each diclll concern illg the client's current financial status,

futtlril 1:\0<'1 Is, <'In(ll'lllilu(k:~ lowar(ls risk. The qlle~tiol111aire collects this information and create~ a prolilc or
the 1~()lelHia I cIiCl1t. The firm wi II assess the cl icm's risk toleranc.e, determine hiSi1u:r nxds and objectives,

and review the clients currenT assets. During this initial conrl:rc1ll.:c with pwspective clients, investments

objcclivt: al'~ idcnliiitd, <l11 asset allocation plflll is dcvir.;~d llnd the- 11rl11's advisory fee structure is discussed.

Ba::;cd ol1l'hc conclusion" obtained from this process, BCIP willllli\kc recommended decisions il1lhc fireRS of

as:-;et allocatiol1, sp~'cific securities, and/or the select ion ()f mOl1ey 11UIJIl1gcrs.

If BCIP is sc!cclcd Il~ II pOltfolio IlHlllflgCt· the finn will 11ormall)' sell some 01' all of tile secmilies in a clienl:>'

aCcOllllt Ihat has been trnnsfei" i11 after the initial receipt of the n~~c()llnl or [Ill,; (kIX1S;1 of additional securities

into the ~CCOllilL Some securjties are normally retained in Ill..;: 1'U;:eOIll1110 the extent that they are inch\ded in
Ihe linn's nOnTwl wrap aceOlllll position holdings or ifso requested by tile cliellt. The client is respollsible 1(.11"

any federal or sta(e tax liabilities incurred in any taxable account v..hich resull fiulll thc S:-11c fr()lll SlIch

trnnsaclions.

BCI P SCT\'CS I1S ;111 ad, iscr to certain wrnp fee progralll:- flnd as fl suh-ndviser LInder other wrap fee progl<ll11s.

(Jndcr the BCA ( Hille Creek Advisory) and Bers {Blue Creek Fund Strategies) wrap fi:c prognUlls, ReS
Serves os the prop-ram sponsor and nCIP serves as the inveslment adviser flnd porltolio man<1ger. L"nder the"
Wr:tp Programs". c1it'nts recei,'c investment management, hrokeroge find custodial services for an all­

incltl~jvc (or" WI11P") rcc whith varies dcpcllnillg, upon the tw,ets under management. Under the Wrap

Pre.grams BCS will typically serve as the broker/dealer to Cx"cllte all tmding in the account bUI lhc c1iem htlii

discretion to choose another broker. In those cases tile c1knllllay httvc 10 pJy a higher fee, or may re\:eive an



Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part II

Applk~nl'

F~lllC Creek Inveslll\ClIl

SCC l'il' Nlll~l\~r:

SO 1·62249
Ollie:

3/26/2010

{D(\ nOI u~:.: lh, S..:hm:dule Ill; II Ctmllmmtiull sl:cc. ft'r F(lrtn AD\' PUll r (11' HII:' I)l!l~r SdK'duks..\

1. Full omll": <I(l'lj1nlll::;ml c:..acHy as staid in lI.:m l!\ <I(I'al1t ufFm'lll :\[)V:

Iltm .... f ,,'nrm
t\!l"'-' :.:r

IIRS Em,lI. Idem. i'\(l.:

20-0166451

inferior price fbI' the security than other clients were charg~d fhr the Silllll: security. Sec section 1213 for II
more ckt.ail di,;cussion of a~rcgatiollnftrnnsaclions.. bC~l cx~ctlfi()n and brokerage discretion.

Fcc ScllL'culc for RCA WOlD Prol!rfttn:

Asset Level

Up (0 $250,000

Next $250,000
Next $500.000

NeXl $2,000,000

No." $2,000,000

Over S5.000,OOO

Annual

Equitr/l3alaoce Fee

2.5~1o

2.00%

1.75%.
1.25%
1.00%

Negetiablc

Annual Fixed·
Income Fee

1,50"/0

1.50%

1.25%

1.00'J.'0

Fcc Schedul~ for BCFS Wrap Pro3ram

ACCfllll1l Balan(;e

First $250,000
Next $:'50,000
AI1WlI111 over $1 Million

buntlnl MlllHll;f>llleot [el~

1.50%.
),25%

1.00%

Each Account Annual Minimum fce is $375

Clients mninmining l11ultiple accounts ,.... ith Adviser and its affiliate. ill the [lind Stralcgics progral1l wilillC
able 10 aggregafe the bal:lIJces of such accounts for reI:: clllcll lat ion PUfjlO.';CS.

I! ndcr speciAl c irClllllstlll1CeS, fees are negotiable at lhe d iscrl;'\ lOll Qfrhe CEO or ero.

The fee is pa~'able QIl a quarterly basis billed in arreMfl-. The n~c will he n percentage of tile market value of
all assets in the (tCi,;Qunt 011 Ihe l<lsl tJ"<lding day of CfH:h quarter. In ally pnftinl calendar quarter, the Ice will b~

pro ..med hased on the number ofdays that the nCCOUJl1 was open during the quarter. The contra.:t may he
tel1Jlinllted by eilher pnt1y giving \witten notice. rut1her details aboulth~ Wlllp rcc<; lor the prog.mm accoullt'S
may be found in Schedule 11 oflhis ADV.

Fer those clients Ihat pmticipate in any managed program whether 011 a discn:tieJlllry or Ilon-rli".:retionary

basis, 13CS receives a rebate tee on all fund balances held ils cash money market funds through its affiliated

broker!de<tler clearing tinn NfS. This fee i~ based 011 the lOla I average fund balance that is held in:l daily

money cla~." Rascd 011 the current fund balance::> the fee is zero basis points, but can be as high a'> 15 bnsis

points nnd is subject to change.
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Item of FOl'm
Answer

[
IRS Elllrl Irl..-m. Nil.:

20...1) InlHS 1

Some of the mutual funds companies that arc pl1l'chllsed lhwllgh tllc RCFS program and are included in your
.Account make payments lu bro~cr..dcfllcr~. Sud. payments nre shareholdt'r service or 12b--1 fee;,; and l:!n: paid
as C()JllpCI1S11rion for rli~fribution and administr.. tive services and are paid Ollt (}f Ihe fllnd asscts. BCS may
receive such Ices from sOllle fund families. These fees, which range from 10 to 25 b<lsis points, will he

retained by BCS to c(lmpcns<lte the sponsor oftlw program and will he disclosed in the prospecHls. DCIP

does not recommend fll11lh where BCS will receive a commission or front-enct or contingent defeTred sales

dwrgc.

Some ofrhe llUIW.i1 fund$llmt will be purcha')cd in the BCFS program will be included in the No Trallsaction
Fee (NTF) Progr:tlll oflcred by NFS lhe clearing finn for Fund Strategies, Tllese :-.JTF and Fidelity Retail
Funds are free of clearing and excc·ution charges to DCS under the clearing l:lgrccllIcl1l with NFS, Although

the wrap fee the client pays covers all clearing and execution clmrgcs. R(:S will not be charged ticket fees on

trades on these funds, 111 !>r.:lccting, the rccmnmendatiol1s offunds in the pl'ogrnm BelP intends to Cl'lIIply

\\'ith its fiduciary duty that includes acting solely in the client's best inlerr;;sl and \.,.ill nol select a fund to

purchase solely on it being a N1T fund. The PQl1folio manager selccliCJtl process is completely independent

of any fund being: a pari of tht: NTF Network.

Fcc Schedule for <:Q[¢ FQujLV Pro~rnm

c\(,'.count Balance

First $500,000
Next $1,500,000

Next SJ,OOO,OOO
AllOver $5,000,00

Allllual M~(\.fl£CmClJl Fee­
1.50%

1.00%
.75%
.50%

The <lllllllal minimum fec is $3,000.00

L:llder special circumstances, Ices llrc [Iegol iJ'lhle at the discretion of the CEO or era

AnIJuMI Fee schedule fQr Institutional accounts:

Minimum account siz;:: $2,000,000

First $5 millil)1J

Next $10 million
rxcxl $35 million

f\'exl $50 million

Oalance.

0.800%
0.600%
0.500%

0.475%
0.450%

Where r~Cl P serves us wrap fee investment suh.. (\dviscr, it contracts with the wrap SPOIlSOI' tor its services

rather than the diems of the \\Tap sponsor. The wrap ~pOll:;;OI' scrvcs as il ma$t'cr investment Jdvi~cl' and is
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responsible for much ofdi{:lll rfu-cunl-kt:cpillg And repor1 ing.. The nd\'ism)' fee-!i pnynhle 10 BClP as:m
il1\·eslmcnl "ub-adviser Ilre genemlly lower thm those paid 10 the firm under the OCA Wrap program.

Hestricticms and gil idelincs iml)Osed by c1iems affect the composition and pt=rfonmmcc- 01' po,tfolio:,;. For
these rutSOllS, p~rl{'rnl<lm.:c.or IXl1110lios wilhill the same in\ocstment objectives may differ and cliems should
1101 CXI>CCllhnt the performnnce oftneir portfolios will be idcllliclIl Wifh the average client of the firm.

SMA Programs

Bel P hns entered inlO an agreement wilh En\oe~tllel Assel l\·lollngement. Inc. 10 offer asset allo::::ation anti
il5set manHgcmcnl services. Under {he agrccment, I3CIP serves a:; adviscr.I3CS servt:s as inlfO..iucing

broker/denier ",jlh NrS acting as custodian anti clearing firm lind Envesinci sc..... ing as .<iponsor. The
agrt:clllcni is 11 scparalcly mllnagcd account l)mgl1llll (SMA.) in which Hell' assist the client in cho05ing
illvc~tlncnl o~jcctives Clnd approprinte inveslmenl managers. sening restriction:; or limitations Oflthc
management of the ;:lccount, explaining portfolio strateg:i~s alIi.! IrallSllctiolls and allswcring client quesl ions.
TIll: linn also n.:views Ihe i)CrrUrmArlCC ol"third pIH1y nd\oisor," 011 n qunrlerl,. bnsis prior 10 introducing clients
10 the llC'nnffilinled inveslment advisor....

Under the :lgrecl11en\ clients arc charged a manage men I J'ct: based ullthc i:'lIlIOlint ni"asscls under
Inal\(lgclll~1l1. The fct~ inclmlcs inv;.:slmcni llll-llla!;\CIllCI\I, brokerag.e services and custodial fees. Fees arc
Ilflynblc lltlflrlCrly in ndVflllce based on the fair market vallie or tile OCCO\Il1!' as of lhe last day of the prior
qunrter. /\1'1 agreement may be terminated with 30 clays Wl'ittelllloike <\Ild the c1iell\ will receive fl refund or

t!lat ponkm (Jf!'l1t~ fcc that relates to tile amuunt of days rClllliining ill rhe qllflr"tcr after the termination.

l.'ec schedyle for MnlHlged /\ccollnl SQlutions PrQ~l'alll:

Dollfll' Valuc or Assets
Under Mann~emel1t

$0·S250.000
Next $250.000
Next $250,000
Nexl $250,000
N,,, $1,000,000
N~xl $J.()OO,OOO
Nc", $7.000,000
Next $8,000.000
Next $12.UOO,000
O"'cr $12.000,000

Anllual Fee

[allit\, Balapce, PPrt1{,ljQ"

3.00%
2.5(1%

1.25%
2.00%
1.75%

1.65%
1.40%
1.20%
1.10%

1.00%

Annual Fee
Fixed-Income P\,rlllllio"

1.25%
1.25%
1.00%
1.00%
.80%
.80%
.80%
.77%
.73%
.70%

Under ;~ci:~1 circlllllst(\OCes, fees are JlegotiHbl~1l.tthc discrctiOlI oi'thc CEO or C:FC).
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Item Qq;nrnJ
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Item 4, A. (5)
MethOlls of AIIIII)'sis, Infornultion Seniccs and JIl\,(>stmcnf Stratt'~ies

IIRS Fmpl hbll. Nil.:

7:0·0iIl64S1

I,argc-C~JIl Growl h Portfolio
Adviser lllilizl;S a pl'upricl-.ry qllfliltitativc :lllalysis risk management s)'stem and a multiple stcp s.crccnillg
procc.% tn con::;tl1Jct port fbi ios. The invcstment str<l1eg)' offered by the ,\(h·iscr iIlvolvc" a fundamental and
qucmtitati\'c aJl:llysis ill it's approach to ponfolios constructioJl. Typiclllly Ihe process utilized is a multiple
step beginning "-itll a bollCIII-up equity sclCClion fhm is anchored by the proprie-t3ry risk m;magclllcnt
system.

Funds Stnlte;:ies Program
Ad\'iser t)'picall)' uses a l1lulliple;= step process in ~elcClitlg fund.~ to be place in the program strategy. Thi::.
would include bolh qUHIil<ltivc ~tnd 'lwlIllilfllivc fl1cl"Ors 10 evaluate funds. Quamilalive fadol"s may indunc
absolulC /lnd p~--cr relfltl::d value 'If Ilerfoml[1I1Ce; ex<:ess remms; alpha cOlllribtltiun and rh.k. Ancl d.lwnside
exposure. Qualitlllive ra<:lors include the rund mllna~er';; invt=;;!menl philuSl.)phy. experience and tenure or
personnel.

Item 5,
Et!tu,"'ation :.lUll Busilwss Shlllll<ll'ds

Bel r gt'ncraJ Iy prefers a collegt' degree or e.xpcricllcc ill the sccuril iCi> indu:>1.Jy for ,llose illdividuab who
delenuint= or give invcstrnelll advice 10 cI iClll:S. /\ I::;,.), any person who gives investment advice (0 clients of
B('"II) mll~ ha\'e the appropriate registrations and lUll:;1 have. relenlnl induslry cXI)crience.

Item 6,

Ellucation allll Bu:siness Backgl'ound

Robe."t C. Mares
Chief Executive Officer/Portfolio Manager

Year of Birth: 1957
Formal Cducation: 0.5.. Finam:e; Univer~it,y ur Al!lbatl1f1~H 1I ntsvi lIe 1'./8 I
Bll~inl:ss BHckground: Fil"S1 Vice Pre"ident Merrill Lynch (24 years)

1\llli\\ 1,.1" 1111 il~IlI~. CJlllpklt aLllelllkd Jlag,~ in Illli. c:il\'I,~ ~'l'~lldr.d ikm.' ~:\(l lik whh ~x~~lr,;()11 ]Jag;; {]Jllg<: 1),
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Koberr E. Brooks. Ph.D.• CF/\
Sl;nior QU8nliuti ivc An:1lysl
Ye:u orUinh: 1%0
Formal Education: B.S .• Finance, Florida St<lte University: Ph.D.. firmnce, Ul1lvc~ily ofFlnrilin
Ousiness Oackground: Quantitative Analyst! Risk Managcll1clll,'Allthor (20 yellrs)

Calvifl 8"on'lI
f'orlfolio Manager
Year or Binh: 1958
FOr"lnal F,(IIlcSllion: R.S. and 1'\"1./\., Business AdminisO"Cltion. Lrliversity of Alabama
Ousll1ess Background: Portfolio Manger (27 ycar~)

HCm 8, C. (0

Oillel' Financial Acli\'iliftl 01' Amrhttions

Dlll~ Cret:k SCvuritics, Inc. (BCS) is a wholly tl\VIICd suhsirliary of BIlle Creek Investment Partners, LLC
(BClP). BCS i!> lUI F1NRA member lInn Ilml provide!> bn"lkeragc services TO BCIP and ilS c-lients. BCS shares
d"lice splice flnd cerlam overhend expenses with I:!CJP. III addilion, cCI1ain offictw~ anu rcgislCrc(1 investment

ndvisory rcprescl1t<ltivcs havc dunl registratiol1s with Bel rand BCS.

As illdic~tcd in Item 12A below Oil this Schedule F, I3ClP directs ,\ large percentage of client tral1sm~lioll~ 10

DeS.

Item 9, n,
A.ffiliall~L1 BI'okcI<tge

,'\) dt'SCI'il:red in Items 8C. HCIP may affect ,;ccuritil;:S [ral\."nctions for Its cII~nts through its affiliate, BCS, as
bmker for such 1).-'1l1 ics. ReS flels a iiI Ily disclo.';oo introducing: brol,cr 10 l\atlona I financial Ser\iic~s (NFS).
which serves 11<;' cleflring .1g:ent and cllslodial1. In no insr'lllCe does J3CS act as principal in a transaction
illvolving mnl1aged aCCOUlHS of BeIP.

Item 9. C.
V:ll'ticipatiull of Inten'St in Clienl Tnmsllcrion and Compensation

BCS may be used to e:-..ecule transactions for ils OWl) bl'Oker'<lge clients. whcrcb) such hrokerage clients either
buy from or sclilo BClP's im·c;;lmenl culviSl..JrY dil:llt!'. lllcsc lnrll!\aCiinnr. will be conducted SllbjCCI to
proper and Cllsh.)Il1Ary dis..:: Insure inc luding comrensation received by DeS and/or Bel P.
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ht'lll offorlll

When the f;itu<ltiolJ warrants it, Bell' and BCS, may from time 10 lime effect agency cross trnnsactiull~ fur all
investment advisory c1iem, With respect to agency cross tranSllClions, RCS al:ts as Ihc brnkcrhienler for bOlh
rhe buyer and seller ofa security, where one such party is <III invt.:stmtnl advisory client of RCIP(\\'ith :lrosets
Ilctd :ll BCS) l1lld the olhe,- pal1'y is fI bmkcragc client ofBCS, In such inrotance BLIP will obtained prior
client e~)nsellt nnd wi II disclose nil I1HlIerial information cOl1ceming the transnction to the client, in
i\ccordam)t,': \\-ith Ihe n:qu irenl(:ll(s of Rule 206(3 ).2 or lhe IlIv,,-SIIIlCIII Ad" isers Act.

Itt:'ID 9, E.

Pal'(icill:lliOIl of Interest ill Client TnUls.:tctioll anti <':oml)Cnsation

BCI r :,:ccks to ellsure- Ihell it cJm:s nul persoJlally benefit rrolll the :"ho11-tcnn markel en-eet of its
recollllllendi1tions. Pol ices and procedures have been designed to ensure that any principal or employt:c
personal securities transaclions do noi disadvantage BelP clients.

CODE OF [TilleS

Officers or el1lpbyees of BClP, from li me to time, may pUl'Chase or sell, 01' hold posil iollS ill, sccurities
l~coml1H.:l1lh:(1 to l~ IilCnls, slId1 transact ions al·e dl'cd tW1l'd i1\ accordllnce ,virl1 our Insider trad ing Pol icy and
Cnde M Ethics. 111 gCl1cl'nl, sllch policy ~)rovides tlll11' 110 employee cnn dil'eclll1e purchase or sale of any
scc\Il'ity while it is being traded by liS or deemed to restricted by liS, In additiol1, employee trading is 1101

perm ittccl wl1 i Ie 11 scrutiny is being considered 1'01' inc! llsioll ill [he list ()[" secllri\ ics cmrcl1tly he Id in cIicnts
necolll1h, The linn policy imposes bl;'1ckolll pcriod~ olltl"i'Jding,

Cerlain sccurilies transactions al'c permitted ~md do l101l'eqllil'~ priOI' approvaL induding ongoing
IHlrtkipalillll ill all issuer's di .... idend (\1' stock plJn.:hllsc pllln, 1111)' 1rallsaction o....er which the emplcyee did nOI
luwe nny ctirccr 01' ind ll'Cct influence 01' conlrol, involuntary transuctiolls involving the purchase or sale of
cCl1ain debt instrlltllt'llts such as U.S Treastll'y Of government sccurit ies. bank eCI1 ific<ltcs, variable allnllilie~

and \")p~n·end investment companies so long as OCIP is not an adviser 01' 'Sub-a(kiscr to such investment
coml)any, Employees arc required w report all persolla1 -:,ccllritic., rrflilsaction!'. and Bell' reviews such
rcpol1s on u quarterly bi.lrois, In order to ensure that our ofticcrs "'ltd employees stricti)' adhere to the highest
st.:tndal'ds of conduct and integrity in conducting. business on behalfof the linn's client,>, each ollie;;:r nnel
employee is required 10 sign the Code of Ethics,

Clients and prospective clients can oblain a copy of the Code of I:thics and other cumpliam:c policies. and
procedures by making a reque5t to a c-licm service represenlativ.: or the firm's ChiefCumpli<lnec Officer.
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ACCollnt Minimums
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BC1P typically 11:(luires the minimum llCCullnt s;:tc 10 be fl1 lensT $5!JO.OOO for those clients that parlicipatc in
the RCA Wfnl' Program, Managed Account Solutions Program al1d Core Cquity Program. Diree! fcc
l\CCounts through broker-directed programs may have lower minimum invcsilllcni rcqujrcmcnt~. ·t·he
minimum aCcollllt size for a Fund SIl<llegii.'~ account il> 1:50,000. RCIP may increase or decrease the aCCOlllH

minill1l11l15 for normal busincs~ rcaS()IIS and con~idergtiOIlS at the discret ion of the CEO or CFO.

The minimum account size for wrap programs through ulllirrilialcd brokers is determined by rhe wrap

sponsor. rhe minimum account size for institutional accounl5 is $2,000.000.

Item] I. =\.

Review of Accounis

All accmmts are sllpervised continuously and reviewed monthly wilh ~Ol1lC clients requesting only qllllrterly

cOlltaCts. Accounts are revie\ved by inveslmenl adviser reprC5cntiHi\'cs, who ,m: supervised hy principals of

the firm. There is 110 minimum or maximum lmmlxr of llcCtlUlliS Mlsigncd for Ihe reviewer. The review

prt"ICl.::O>s ctllJt:tillS cllch ol'lhc t'ollo\ving clcmenb:

(a) Asses cl iCllt's goa Is and objecl ives;
(b) Evallmlc thc S[mlegy which has been cl11ployQd:

(c) Monitnr the portfolio: and

(d') I\ddress the need to rebalance.

/'Icel)lIlll reviews m(lY (liso be tt·igget"cd by anyone of the following evenlS:

(II) MarKet irregularities;
(b) Clll1llgC:;' itl ;.::1 ielll\ gOHI." and objectives; and
(c) As new informalion hecomes available. such as press relel'ls(;'s, e<:lrnings

WlllOllncemcnl's, etc.

11\:10 II. B.
<:lil'nl l{cport1'

Ad\-isory diems \ViII rccei\·ed reports at [casT quarterly "howing rhe performance of their aCcOllllt in relation

III approprifltc im1iCC-i;. Silell report wi II inc lude a list of holdings with Vii Illations and the qu:ulerly llth'iSi::r
management fcc .. , he repon will be in addition toclIstodial statement l'ccej\'ed by lhe client from the client's
cHstoo i:m. The monthly outsid~ custodian stah:menl induJcs dCla il a":Ci)\lllt Activity and market value of
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sccurilics Ilcld. All clienl.;;; in need of tl more frequenl repon may request that additicnal service.

Item 12. A. (I)
I II\'-('S(mcllt niscn~tiOIl

BCIP primarily has onl)' di'S:.:rt:lionary liC\;llItntS, and lhcn.;fol"c. gCllcrnlly has cOnllllete authority to determine
the securities fl.nrl the fl.l1lounl ofSCCllrities brought and sold under SelJaratc managed accounts. The finn
exercises its investment discretion consistent with the applicable investl11l;:nt slnllegy,:ts well as any sepnnlle
aCCOllllt investlllelll guidelines or restrictions imposed (he cliclll.

Item) 2. A. (2)

Please see the previous response s~1 forlh on Ihi:; Schedule "r" to Item 12,A.(1)

Item 12. A. (1)

Plt:a5t: s~c th(;.~ following n:t>ponse on brokers 10 be uSl.,xl set forlh 011 this Schedule "F' Item 12,0

Item 12. A. (4)
Commission Rlttt.'s

The I1mjol'il): o1'll1e Advisory "'CCOllnl:;; with HelP are wrap accounts. Under a wrap program, clients al"(~ not
charged i>cpnrnte commissions ill each trade so long as the introducing broker executes \11<: trade and
considers'a portion of tile wrap fee in lieu ofcol1ll11issions. For nOll wrap ftCeOllllls, HelP will cot"li>ider when
mak. ing. deci SiOllii 1'01' C1icnh account. such fnclMs IlS pric~, cnrnm issions, the abil ity of the broker to effed
the trtlllsacriolls, the broker's facilities, rcJiabilit~' and financial responsibility, and products and snviccs
prO\'ided 0)' such brokers.

InstilluionJlI dient.'; muy also establish a bank custodio] account nnd <lmhorize BClP to IISC any broker/dealer
wilh whom the finn has negotiated institutional-level commission rales. These nOllaffiliate-d bank eU.'>lOdi<i1
accounts and broker/dealers lllay provide ,iCCtlSS 10 other sen.. ices and rebate prognuns directly to lhc clicnt.

Ifem 12. B.
R"(lkenlge l)iSCI'c.liOIl

sew Wmp p[Q~rums

Ad\'i~r ",illlimll1g~ for Ih~ exccution or sccllrit ics 1mnsael ions in the client account through brokers t.hal the
adviser reA~r:rnllhly belie\'c~ will provide best execution. In ~Iectinj.!:t broker, DCIP lllay considt~l", Hlllllll£,
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other things, the broker's e:-:ec.ulion capabililies. replilation and }ICCCSS 10 Ihe markct~ for the securities being

tntded.

Bell' recommends tlHlt clients J}<1nicipaling ill the fiCA and fierS Wrap Progmms or the ADVISORpnrt

ProgTlUll maintPoin Ihe-ir aCCOllllls itt BCS. an arlili<ttw brokcddcall.:f. The pl"illllll"y purpolie for this preference
is (hal ~ll Ixok\:rd~e- tlnd custodi:tl cosh orc included in the fee charged by lJCIP. However, BCS, a wholly­

owned "lIhsidiary of BeIP. receives a fee from its clearing firm for balances held in client money llI8rkct
aC;;Ollllt'i. and thus has a contliel of interest 111 rccon1l1H:~llding NFS as a \;ustHdian nfclicll1 n.,;sets.

IIl... t~::ilct of a IIO\¥ing Rei P to sclcct broker or dealers for the aCCollllt, client ma), direct adviser in \wiling 10
use a particular broker or dealer 10 execute all transactions for ~'Iient aC'lullnl. TIle ad .... isor may not be able 10
batch clientlJ1\llsaclions through other broke~ \\ ilh ol1.k:~ lor OilIer accounts managed by BCIP, In addition,

the cl!l.~111 1Il8)' pa)' a higher comrnissiolls costs or other costs or receive less favorable pricing for the ae~ullnl.

'I'he tldvisol" believes the execution of transrlctions for the private client lhrough BC~ brings \'aillc 10 the

management relalionship because of a deep commission discount 111ld Olher \'alliahle brokerage servio,;es offer

through Natilmlll Fimltlclal Sl'rviccs. RelP doc" not rcct:i\.'c uny pnymcnls from BCS for the placement of
business. bur th.e finns do jointly mllrket scrvic·es together.

Olocki!l~, Trjldi!J~ and AlloC;Hion ;

BCIP will seek 10 achieve l)esl execution 011 securities tral1sacti~,)IIS.As a parl orits efforts toobl<linl:lCSl

<.:xce-lIti~)I1, ,vc may aggregate orders 01' usc block trade for scv~ral t:licnts. BCIP dkcls block trades
lransaClitlils in a mann~r designcd 10 cnsLire lhat 110 p~ll'lieipfllil1g client is fnvorcd over any other client.
Specifically, cflch client that participates in a block trade witl receive the· average share price a1Hl pro rftla

al Im'at iOI1 of tile l)loc.k trade. 1\ Ilocatiolls genera IIy are made at' appl'l)X imal't~ly the time 0r cxcclilioll and
he!()l"c the.:: end of thl' trad ing day. Su bscq lIenl rC<lllocnrions IlW)"" be InAne ill 1I l111sua I circtll11srances due 10

rccogll il ion of' speci fie account rest I"ietions or f1vnilabi Iity of cnsh, AllY porticlll of all order lhat rem<l ins
unfilled at tile end ofthl' day witlbe rewritten 011 the following dny as l'\ new qrdel' wilh l:J daily itVcnlgC price­

to be detennillcd lhat day.

Wlu.:1l inv<;slll'lCllt d~cisk)lls arc made <lnd a largel ~lIoC<ltioll is C'st<lblish for if managclllclll style, Ihe porllolio
mllnager enters orders for the institutional, nnd wr<lp aCCOllllL"i ilt that slyle. The J..-X>rll'Ulio In<-lll~gcr manages

<lSSelS for clients thatl1tilizcd numerous brokers and simult'll1cousl)· cflcctlllllransflclions in the same

Sl.::curity through its urdcr lllanagemcni syS1CIll. Any cI iellt cI ireclcd hft1kcr that does not have the connection

with this OMS will receiyc Ihe trade order fa:xed to them ar the same lime nil other orders arc clllcrcd.

BCIP has eSlablishl.:d a Besl E.XCClit ion ComrniUc..:. COll:-,jSI ing of members from lradillg, compliance and an
Ol.Jtsiuc t.:Oll:'>ulhllll. 'Ille eOlTlmiUcc revic\\ s the qll»lily ofexeclIlion, brokerage allocation activity of the finn

flllet selcrli,11l ofhrokers and dealers.

The ~ornmitteehas e~lablishedpuiJdim;s in sdc..:lill~ bn)kcrs t~)r lrndine. purl?C'ses. The committee will not
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~~ICCI <l broker on the bnsi<; ofresenrch or a soft dollnr commission basis.

InstitutiOlml Accounts:

HCIP will not seck to use its affiliate HCS flS a broker!etealer for executing tmllsl1ctions involving
illsti\Ulional accounts unless asked to do so. Generally, BOP selec.ts brokers for most inSlitutioll<i1 ReCOUllls
unlt:~s instructed by the clicilt to usc a directcJ br0kl.:ragc arr;lllgcllwl1l. Thc~ brokers arc tr'om the apprnved
lis! as dctcrmine hy {he Rcsl E'(cclition COlllllliucc. III gcnerdl HelP \loillnot usc 3 stcP-Oll( lfade
arrangement.

Tmde errors:

BClP hns (he responsihilit} tn execute orders correctly, promptly flnd in the best interest of its clients. In the
cv~nt an error Oc~urs in the hnndling ofa trade due to fielP or BCS aClion or lllac-tioll, the t;ompllnic~ will
sl.:'ck to prompt I)" idt'nli Iy ,-md CQrrt,-e-t such error withollt tl j:sadvant~gillg the cI jellt or clients involved.

Soil [)Qllt1l"i; A.rron~elJlc!JIs:

BCIP d~le~ not participale in allY soft dollar programs. BC!P rt:t:elvr.:s no n:sc<'!J"ch prodllcts, execution

s(:"l"viccs or other benefits from <:Iny broker/deakr as a result of client securities transactions,

Item 13_ A,

Adtlitionlll Compensation

BC1P mily rcc~i\"c or h,lVe access III fret: or discounted induslry inf()rl!u\tioll, online access to client accounts
li,)f Irar1 ing Ot' flr1rniniSI rflt ivc purposes, find ojher non-fe.scorch services from broker/dealers or til ird-party
providers in c:-;challge for recommellding clients nUlillt'tl ill their ac.COllnts with l3CS. DeS or its clearing: finn
NFS. may provide Il~wslcttcror other publ ications pt'nain ing !(' cOlllpl i,tIlel.:, marketing, prac! icc
manilgcmenl, etc. In additiQn, t\ FS or other related or unrdal'ed parlies may !:>ponsor Clicnls, such as
workshops (IT cnnlCrcnccs. at reduccd cosl or 110 COSI These hcnefits arc not provided on the basis ofcliC'lll

lr8nsn<:tiQns, Undcr no circumstances do any clients I,ay 'l.dditional fees or commissiolls to any custodian or
broker/dealer in order for Bel? to obtain these products or services.

Item 11 n.
Sulicitor :),rrangl'I1l\"nt
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Currently, GCI P as a mattei' of practice does not compensate ind ividua Is or entities, for the relerra! 0 rclients
to allY urthe firm CldvisDry program~. [n the pClsL BelP did lwve a ~ulicili-llinll ag,lecm.;:nl in ciTed to provide
Illal'keling service~ to instilutional il1v(;slll1Clll advisory clicnts.

Compliance Prol,!-t"ll111

In compliance ,,,,itll Rulc 206(4)-7 of the Invcstmcnt Advisers Act of 1940, BelP has appointed a Chief
Compliance OfficcI·. iJdopted policics and pmccdut'Cs I'casollahle designed to pl'event violations offeder"l
securities lnws, and reviews the policies and procedures for their adequacy and effectiveness at least
annually.

Privoc)' PolicY'

At Blu(;Crcck Invcsllllcnl Partncrs, LLC, \A.-(; arc CUIllIIl illcd to prol(;cti11g yOll!' pri vaey and the confident in Iit)'
oi'yom pcrsollfll and linatH.:ial information,

I low We Protect Contldel1liality--DClP uscs procedural, physical and electronic system safeguards 10 slore
<md Sl:curc information abunl you ill compliance with federal slal1danb;. Ollr systcms protect your
information from lJllfluthm'iyed f1CCCS.~, altcmtion, lind destt"uctiol1. Access is permitted only to those
individuals within our organization who need the information to perl\irm thcirjob responsibilities,

Shming Inforlllfl\iOtl~With Whnlll nnd Why-RCIP docs 1101 scll your personal information to anyone. \Ve
restrict the tyf'>Cs of information we share and the types of entities with whom \Ve share it.

Disclosun: orr I1I'onlmtioIl-BCIP will provide in i'urmation alxlul currenl 01' fonner clients to other companies
as necessary to process your business. I\lso, \-vhen required by law or regulatioll such as a response to a court
subpoena and as authorized by you.

BCIP delivcrs a copy of its privacy policy whcn a ncw accoullt is open and to HII cliclltS 011 nn annual basis,
I\t any time clients may obtnin a cop)' Blue Creek's privacy policy by contacting /\la11 BagwelL CCO at the
below' addt'ess.

Business Continuation Plan

B IlH:Creek [n vestment Partners, LLC, (BlucCl'eek) has developed a BLlsi ness COlit i 11 LI ily Plan (Bep) ,,0 tlwi

nil clicnts of the finn will ill1111cdiately kno..v whnt actions to tnke ill the unlikely evet"tt o1'a significant
business interruption, This plan will assist LIS in determining what 10 do if we were to suffer a pl'oblcm such

Alloi\\'Cr all il~lll:i CompklC alll~l1{\cd i),lgcs in I\tl1. circlc amclldd iLCIllS ~md 11k wi(l-, ~'\e~'IIL!()ll page (page II.



Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part II

.'\ppIICllnt:

Blue Creek lnvestm:lfll 801-62149
Di.l~:

1'26/2010

(I )\1 n,)l u-;.: th;s Schu.:dulc .<lS 11 conlim,alillJl sll\X1lk FOl'I1lI\DV Part I m HI1\' \1'hcrSl.:b:duks.)

1. r ull I1m'll: of Il""i k:llnl cxaclIv :IS ~I<l1o:d in h~1ll 1;\ of P:ln 1nlT(lfrn _\ 1)\r' •

!INn pf!"flnn
,\r S\\ 'I

IIRS ElIlpl. lclclll. Nu..

20-0166451

as n fire in Ihe building, if our telephones were Cllt off, if there is a region-wide disasTer, or if our detlrin~
finll. Nalicnal finandal Services. LLC (NFS), sllff~rs tl significanl problr.:m to ih CUlllplllcr or

IclccollUIlUnictltions Sy~ICIl1S, Our prilllM)' goals, fllkr HIII " ing cCrlflin 1hat o\lr employees are ~fe, wi II be to

reSume order taking eapllbilit;(,s flS quickly (IS possible and to make certain ttJat all of our clients have acc,ess

to their accounts, ~il1cc the timing and impact of disasters alld disruptions is unpredictable, we will ha\>c to

be flexible in responding the actual events as they occur,

Vary disruptions·.Ai significant busines..'i disruption call vary in scope fi"()mjusl Ollr fi1111, the building

housing our finn. the HUlltsville business disrrict, Ihe city of Ilunts"ille, or the entire reg.iun. If 1'\ disrujll iOIl
occu~ only to Btm.'Creel" or 10 the building housing us, we expcct to reSUl11C the ability tn enter trades \vithin

15 Illil1ute'i and, if it is necessary to move our operations to 0 local site. we should be relocated within two

hours. If our web site remains operational. we will post and comioually update a notification t'xplaining our

Silll<ltion and of any additional actions we h<i\'t' taken Ihtl! would a llow you to COIIUlHl1l icate with liS. Finally.

if the husincss dis.ruption is so severe Ihal it prcvcnt10 u'; fi·om rcnwining III business, BlueCreek will assure

Ihal you have prompt access to your funds and securities.

T (.I obtllin thc mO~1 currCllt \'c-Jsioll of litis snmlllllfY of our business conri n\1 ity p1JlI1, clients may refer to our

Web silc fll www.hlllccrcckip.colll nr cnnlncl their hWe~llllCn1.Advisl1l' to requc:'it an updated copy of this

sUllllHnry to be delivered by mail.

C lI!:;tpd \',

Thc SEC CustOdy R~lle 206(4)-2 gCl1cmIly l'c(]uircs thm any funds (ll' se<';lIl"itic~of a elicnt ora t-egistcrcd
inve~[llH;;:11lIldvi~tlr be held by a qualified clL~[odiim (g.enerally a bank or brokcr·~dcfller).All assets of client

IlCCOUllt'S arc held a1. fl qualiJ-icd custodinn. Neither· BelP Ol' 13CS Me qualified c<lITying cusrodians.
Upon opening <In account with BClP we \villnotify yOU in wriling ofth~~ qualified cusLodian's llHlIIe, address
and the manner in \vhich funds and securili~sarc mainLaincd. BelP urges clicllLs to compare the

lllolllhly/qLH111crly stfHclllellls received dircctly hnm thc ClISll1diflll With qUfll'terly statements and rcpor[s

rt.~~·i \led frolll BU P.In add it ion, BeW will conduct a period kill inquiry illto whc-IJ1Cl' qualificd custo<lians

send mOllth ly (1,<:.c.ount statements to diems on a Iimcly basis.

Pl'llxy VOlill~

Under Rule 206(4)-6 and amendmenls 10 Rule 20:1-2 under the Investment Advisers Act of 1940, HelP lUIS

adopted Illld implemented wriltcn policies and proecd\lrc~ lor \,ot ing prox ies on behalfof its investment

adviso\)' clients. In adherence with the requirements of the rulc5. BClP has adopted a policy designed to

ensure pl"Qxies nrc voted in tJ1C besl interes1 of its clients, To provide fer consistl:Jlcy ill votillg pf()~it.:s 011
bl;.'halfof clients, DCI P has col1tmcted RiskMetric.s Group ( fOl'lIll~rly Institutiunal Sharclmldcr Scrv ices

(ISS). lllhinl·pfll1y proxy corpunlle ~o\'~mam;crC~Ctlrch s.crvice 10 assi~1 in flllftl)'7.jllg proxies and to

pert~')nn cerra i11 \,\)ling functions for c tienl f1CCOl1nIS. '111ese glt ide Iincs address a broad range of isstles,

includ in!! board size and comp..')sitiol1. exccllt ive compensation, anti-t:lkeov,w pl'tJposals. ~pila I stl1lclurc



Schedule F of
FORM ADV
Continuation Sheet for Form ADV Part II

AFp!i~HIIl:

lJlue Cl'ee.k Jnvestmenl

SEC r:ik "IumlM:r

801·62249
D~l::

]/26i2010

(Do nN us~ this Sd;ued\l!c as;l ronlinua:ion sheet lor l'Mtl11\[)V I'nn I (II' !my other S\;ht:dllh.:~.J

Fulll~al11e oi'appIiC.1111 exa~lr as Slal"d in hem lA or Pan I or !"MIll An\!:

Iltlll (If Form
... , s'w··

proJX1~Hls <tlld Sl"lCial n;sponsibilily i5lsIICS and arc mCDnt to be general voting parameters on issues that arise

1110s1 frequently.

Clients may obtain a copy of I31ue Creek's proxy voting policy by CC.mlacling us. We CRn al:ill provide a

report on how pruxies' issue!> Ilayc bccri voted torlhc client during. the year. Clients that need additional

in1onuation regarding Proxy Voting or how specific votes were cast all their behalf should submil a rcquc~l,

ill writing 10: Alall Bagwell, CCO

100 Church Slrccl

Suite SOO
HlllHsville, AL 35801


