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FORM ADV Applicant; SEC File Number: Date:
Partll - Page 2 Blue Creek Investment Partners, LLC 801-62249 3/26/2010

1. A. Advisory Services and Fees. (check the applicable boxes) For cach type of service provided, state the approximate
% of total advisory billings from that service.
(See instruction below.)

Applicant:
- , . 100 %
B (1) Provides investment SUPEIVISOTY SETVICES ceovereemasassasssionssseasseseesenssiasnasssasensestasentatesessssssanssensasesssasssosss
[
O (2) Manages investmenl advisory accounts not involving invesiment SUPErviSOrY SerViCeS.......ocurrmracarnnnas —_— %
o
D (3) Furnishes investment advice through consultations not included in either service described above........... —— Yo
0
O (4) Issues periodicals about securities by SUBSCRIPHON. ..ottt s s v = %
Q
O (5) Issues special reports aboul securities not included in any service described above....ou v —— Yo
O (6) Issues. notas part of any service described above, any charts, graphs, formulas, or other devices %
which clients may use o evaluale securities - -w=rrrmrmmmmranene o
0
O (7) On more than an occasional basis. fumnishes advice to clients on matters not involving securities............. — WY
0
O (8) Providesa T T e B B e S SRy P O e PR T e %
0
D (9) Furnishes advice about securities in any manner not described above ........oocviiiviiiiiiniiiirrncireee s e Yo

(Percentages should be based on applicant's last fiscal year. If applicant has not completed its first fiscal year, provide
estimates of advisary billings for that year and state that the percentages are estimares.)

B. Does the applicant call any of the services it checked above financial planning or some similar term? @ Yes D No

C. Applicant ofTers investment advisory services for: (check all that apply)

X (1) A percentage of assets under management O (4) Subscription fees
X (2) Hourly charges O (5) Commissions
O (3) Fixed fees (not including subscription fees) D {6) Other

D, For each checked hox in A above, describe on Schedule F:
® (he services provided, including the name of any publication or report issued by the adviser on a
subscriplion basis or for a fec
® applicant's basic fee schedule, how fees are charged and whether its fees are negotiable

® when compensalion is payable, and if compensation is payable before service is provided, how a client
may gelt a refund or may terminate an investment advisory contract before ils expiration date

2. Types of clients - Applicant generally provides investment advice to: (check those that apply)

A. Individuals X E. Trusts, estates, or charitable organizations
B. Banks or thrili institutions E F. Corporations or business entities other than those

C. Investment companies SEE

ROOX

2. Pension and profit sharing plans O G. Other (describe on Schedule F)

Answer all items, Complete amended pases in full, circle amended items and file with ¢xecution page (page 1).




SEC File Number: Date:
801-62249 32672010

FORM ADV
Partll-Page3

Applicant;
Blue Creek Invesmment Partoers, LLC

3. Types of Investments. Applican affers advice on ihe fotiowing: (cheek those that apply)

A, Lquity Sceurities X H. United States government securities
P (1) exchunge-isted securilies 1. Options contracis on:

(2) securities traded over-the-counter X (1) securities

(3) foreign issues O @ commodities

B. Warranis ¥ PFutures contracts on:

C. Corporate debl securities O
{other than commercial paper) O
D. Commcrelal paper

(1) tangibles
{2) intangibles

I.. Cerificates of deposit K. Interests in partnerships investing in:

NN XHE XX

I*. Municipal szcurities O (1) reul eslate
; 2} oll and gas interests
(i. Investment compary sccuritics D ) & 'ih 8
D (3) other {explain on Scheduiz F)

(1) variable fife insurance

XX

(2) variable annuities O

- L. Other (explain on Schedule F)
(3) mutual fund shares

4. Methods of Analysis, Sosrces of Informativn, and Investment Strafegies.
A. Applicant’s sceurily analysis methods include: (check those that apply)
() O Charting @ O coydicat
(2) E Fundamental {5) @ Other {explain on Schedule F)
@ O Technical

B The main sources of information applicant uses include: (cheek those that apply)

(n O Financial newspapers wid mugazines (5) O Timing services

(2) D Inspeciions of carporate activities {6} @ Annual reports. prospectuses, filings with the
Securities and xchange Cammission

(3) Research materials prepared by others 7 X Company press relcases

(4) E Corporate rating services (3) (O Other (explain on Schedule I7)

C. The investment suategies used o implement any investment advice given to clients include: (check those that apply)

(n Long term purchases (3) D Margin iransactions

(securitics held at least a year}

) B shortterm purchases
(sevurities sold within a year)

) [ Trading (securities sold withia 30 days)
{4) D Short sales

(6) O Option writing. including covered oplions, uncovered
options or spreading strategies

(77 [ Other (explain on Schedule F)

Answer all 1ems. Compleie snended pages m full, circle amended items and file with execution page (page 1)




FORM ADV Apglicant: SEC File Number: Date:

Partll - Page 4 Blue Creek [nvestment Partners, LLC 801-62249 3/26/2010
5. Education and Business Standards.
Are there any general standards of education or business experience that applicant requires of those Yes  No
invelved in determining or giving invesiment advice o clients? X O

{17 ves, descrihe these standards on Schedule F.)

6. Fducation and Business Background.
For:
® e¢ach member of the investment commitee or group that determines general invesiment advice o be given Lo clients. or

if the applicant has no investnient committee or group, each individual who determines gereral investment advice given
to clicrts (if morc thar five, respond oaly [or their supervisorsh

® each principel execulive officer of applicant or cach person with similar status or performing similar functions.
On Schedule F, give the:

®* name ¢ formal cducauon afier high school

® vear of birth ® besiness background For the preceding five years

7. Other Business Activities. (check those that apoly)
D A, Applicant 1s actively engaged in a business other than giving investment advice.
[0 B. Applicant sells products ar services other than invastment advice to clicnts.
[ €. The principal business of applicant or its principal executive officers involves something other than providing
investment advice,

(For each checked box describe the other activities, including the time spent on them, on Schedule I}

8. Other Financial Industry Activities or Affiliations. (check those that apply)

[0 A Applicant is registered {or has an application pending) as a securities broker-dealer.
D 3. Applicant is registered (or has an apphcabian pending) as a (utures commission metchant, commodity pool
operalor or connmodily trading adviser.

C. Applicant has arrangements thar are material to ils advisory husiness or its elicnts with a related persor who is a;

P4 (1) broker-dealer O (7) acconnting firm

] (2) investment company D (8) law firm

(] (3) other investment adviser O ) insurance COmMpany or ageney
D (4} fnanvial planoing firm D (103 pension consulam

[___] (5) commodity pool aperator. commodity trading D {11} real estate broker or dealer

udviser or futures commission merchant

[ 6) banking or thrifl institution O oy entity that creaies or packages fimited partnerskips

{T'or each checkad box in C. on Schedale ¥ identity the related person and describe the relationship and the arrangements.)

1. s applicant or a related person a general partner in any parinership in which clients are Yes  No

Answer alt frems. Complete amended pages in full. crcle amended iems and e with excoution page (page 1)




FORM ADV Applicant: SEC File Number: Dater
Partll-Page§ Blue Creek Investment Pariners, 1.1.C 801-62249 3/26/2010

9. Participation or Interest in Client ‘I'ransactions.
Applicani or a related person: icheck those that apply)

O A as principal, buys securilies for #sell from or sells securitivs it owns to any client.
B 8. Astrokeror agenl elfects securibies transactions for compensation lor any clieal,

B ¢ Asvrokeror agent for ay person other than a clien efiects transactions in which client securitics arc sold o
or boeught from a brokerzge cuslomer.

O bD. Recommends to clients that they Luy or self securities or investment products m which the applicant or & related
person has some financial interest.

e Buys or sells for itself securities that it also recommends to clients.
(For each box chevked, describe on Schedule F when the applicant or a related person engages in these transactions znd what
restrictions, mternal procedures. or disciosures are used for conflicts of interest in those transactions. )

Deserite, on Schedule Foyour cede cthics. and state that you will provide & copy of your code ol ethics 10 any client or
prospective clieat upon request.

10. Conditions for Managing Accounts. Does the applicant provide investment supervisory services. manage invesiment

advisory accounts or hold tisell oul as providing financial planning or some similarly termed services Yes No
and impose & minimum dollar value of assets or other conditions for startimg or maintaining an accoun:? 3

{If ves. deseribe on Schedule F.)

tl. Review of Accounts. [{ applicani provides invesiment supelvisary services. manages investment advisory accaunts,
ar holds tiself aul as praviding financial planning or some similarly ermed services.

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency. different levels, and

triggering factors. For reviewers. include the number of reviewers, their titles and functions. instructions they
reccive from applicant on pertorming reviews, snd number of accounts assigned each.

See Schedule F for detatls

B. Duscribe below the rulure and frequency of regular reports to clients on their accounts.

See Schedule F for details

Answer all itens. Complete ameaded paces in full, circle amended items and file with exccution page (page 11




FORM ADV Applicant: SEC Fite Number: Date:
Part |l - Page 6 | Bluc Creek Investment Partners, LLC 801-62249 37262010

£2. luvesiment or Brokerage Discrefion,

A. Daoes applicant or any related person have authority to determine, without obtaining specific chient consent, fhc:

Yes Na
(1) sceurities w be boughtorsold? .. ... ...l SR T U R LA 5 5 R S S X O

Yes  No
(2) amount of the secatilics [ be bouphl orsold? (Lt iivaasaisssrasersssabassoriiaiasasiss E

Yes  No
{3} brokeror AT o BEESOAY | .vosvimvisamrese s e A R U -

Yes No
(1) conmission S pAIIY ovun caiin L v R S YA S SRR Y e eSS G R e e T 42 b e S xX 0O

Yes No
B. Does applicant or a reiated person suggest brokers to clients? . ... .. . ...... R 0O

IFar cach yes answer 10 A describe on Scheduic I any limitations on the authority. For cach yes 1o A(3), Aid)or B,
desciibe on Schedule F lie faclors considered in selecting brokers and determining the reasonableness of their commissions
If"the value of products, research and services given 1o the applicant or 2 related person is a faclor, describe:

® the products, research and services

® whelher clients may puy cormmissions higher Uian those obiainable from other brokers in retun for those products
and services

® swhether research is used to service all of applicant's accounts or juslt those accounts paving for it and

® any procedures the applicam used during the lust fiscal vear to direet elient transaclions 10 a particular broker In
retum for products and research services received,

13

Additional Compensation.

Does the applicant or a refated person have any arrangements. oral or in writing, where it

A, 15 puid cash by or reeeives some economic benefit (including conunissions, equipment ar nan-research ‘%“ Né
scrvices) trom a non-client in conncetion with piving advice o clients? ........ ... T A S A
Yes  No
1. directly or indirectly compensates any person for chient referrals? ... oo e =

{For cach ves, describe the arrangemenis on Scheduic 14}

14,

Balance Sheet, Applicant must provide a balance sheat Fr the most recent fiscat year on Schednle G if applicant:

® has custody ot elient funds or sceuritics (unless applicant is repistered or repistering only with the
Securitics and Exchange Commission): ar

® rcquires prepayment of mare than S303Hin fees per client and 6 or more months i advancee

Has applicant provided & Schedule Gbalancesheet? ... ... iieniinns T X

Answer all dems. Complete amended pages in full, circle amended items and file with execution paze (page 1)




gcwﬁﬁlﬂﬁs o Applicant: $60 File Number: ate:
Continuation Sheet for Form ADV Part if | Blue Creek Investment 801-62249 3262010

(120 nol use tis Schuedule @s a cantbzaaton sheet for Form ADY Par Loz any other schedules.)

1. Pull name of applicant exsetly as stated ic lem TA of Part ] of Form ADV: [RS Lmpl. ldem. Nau
20-0166451¢
ltem of Form
Answer
L j

Item LA (1)

Investment Advisory Services and Fees

Blue Creck Invesunent Partners, 1.1.C {BCIP) provides investment supervisory services and manages
advisory accounts for individuals, trusts, estates, charitable organizations, corporations and other commercial
entities, pension and profit-sharing plans and other institutional accounts. Blue Creek Securities, LLC {BCS)
a wholly owned subsidiary of BCIP and a registered broker/dealer, also provides a variety of execution and
other brokerage services to common clients on a fully disclosed basis through National Financial Services,
LLC (NFS), its clearing broker.

RCIP provides investiment advisory services for accounts either (i) established directly with the client ar
(1i) introduced through wrap fee programs of other financial services firms, such as non affiliated
broker/dealers or (ii1) serving as an adviser or sub-adviser for institutional accounts.

BCIP manages accounts on a discretionary basis and has full authority in determining which securities are
purchased and sold. Client information is obtained through personal interviews which starts with a detailed
questionnaire (Investor Questionnaire Profile} of cach client concerning the client's current financial status,
future goals, and atlitudes lowards risk. The questionnaire collects this information and creates a prolile of
the potential client, The firm will assess the client's risk tolerance, determine his/her needs and objectives,
and review the clients current assets. During this initial conlerence with prospective clients, investments
objective are identilied, an asset allocation plan is devised and the firm's advisory fee structure is discussed.
Based on the conclusions obtained from this process, BCIP will make recommended decisions in the areas of
asset allocation, specific securities, andfor the selection of money managers.

ITBCIP is selected as a portfolio manager the firm will normally sell some or all of the securities in 2 clicnts
account that has been transfer in after the initial receipt of the account or the deposit of additional securities
into the account. Seme securities are normally relained in the account 1o the extent that they are included in
the firm's normal wrap account position holdings or if so requested by the client. The ¢lient is responsible for
any tederal or state tax labilities incurred in any faxable account which result from the sale from such
transactions.

Wrap-Fee Programs

BCIP serves as an adviscr 1o cerlain wrap fee programs and as a sub-adviser under other wrap fee programs.
Under the BCA ( Blue Creek Advisory) and BCFS {Blue Creek IFund Strategics) wrap fee programs, BCS
serves as the program sponsor and BCIP serves as the investment adviser and portfolio manager. Under the "
Wrap Programs”, clients receive invesiment management, brokerage and custodial services for an all-
inclusive (or " wrap") fee which vanies depending upon the assets under management. Under the Wrap
Programs BCS will typicaliy serve as the broker/dealer to execute all trading in the account but the client has
discretion to choose another breker. In those cases the client may have to pay a higher fee, or may receive an

Arswer @l tens. Complete amended pages in (ol circle amended (1lems and file with execunon page (page 1}




g%’gﬁﬂ%ﬁ o Applicant: SLC Tile Nunsber; Piste;
Continuation Sheet for Form ADV Part Il | Blue Creck Investment 801-62249 37262010

(Do not use this Schuedule us g comtinustion sheed for Form ADY Pat | ot any other schedules )

1. FFull name o applicant exactiy as stated in liem FA o Part | ol Form ADV: 1IRS b ldent, No:
20-0166451
| ol I
Answar

inferior price for the security than other clients were charged for the same sceurity. Sce section 12B fora
more detail discussion of aggrezalion of transactions, best execution and brokerage discretion.

Fee Schedule for BCA Wrap Program:

Asset Level Annual Annual Fixed-

Equity/Balance F Income Fee
Up 10 $250.000 2.50% 1.50%
Next $250,000 2.00% 1.50%
Next $500.000 1.75% 1.25%
Next $2.000.000 125% 1.00%
Next §2.000,000 1.00% 3%
Over 85,000,000 Negetiable

Fee Schedule for BCEFS Wrap Program

Account Balance Annual Manag
First $250,000 1.50%
Next $§750,000 3.25%
Amount over $1 Mitlion 1.00%

Lach Account Annual Minimum fee is $375

Clients maintaining multiple accounts with Adviser and its affiliate in the Fund Strategics program will be
able to aggregate the balances of such accounts {or fee caleulation purposes.

Under special circumstances, fees are negotiable at the discretion of the CEO or CFO.

The fee is payable on a quarterly basis billed in arrcars. The fee will be a percentage of the market value of
all assets in the account on the last trading Jay of cach quarter. Tn any partial calendar quarter. the fee will be
pro rated based on the number of days that the account was open during the quarter. The contract may be
terminated by either party giving written notice. ["urther details aboul the wrap fees for the program accounts
may be found in Schedule H of this ADV.

IFor those clients that participate in any managed program whether on a discretionary or non-discictionary
basis, BCS receives a rebate fee on all fund balances held its cash moncy market funds through its affiliated
broker/dealer ¢learing tirm NFS. This [ee is bascd on the total average fund balance that is held in a daily
mongy class, Based on the current fund balances the fee is zero basis points. but can be as high as 15 basis
points and is subject to change.

Answer ail Hees, Comglese anended pases i Tuik circle amended iterys and file with execot:on page tpage 1)




ls:a?:g% lﬁ%{, of Apnlican SEC File Namber; Nate:
Continuation Sheet for Form ADV Part 11 | Blue Creck Investment 801-62249 35262010

{Do not use this Schuedule as s continuation sheet for Form ADY Part 1 or any other schedules.)

I. FPeli pame of applicant exacily as stated in Eem TA of Pac 1 of Fonn ADV: RS Bmpl Ident. No.:

20-0166451

Hem of Form
Answer

Some of the mutual funds companies that are purchased through the BCFS program and are included in your
Account make payments to broker-dealers. Such payments are sharcholder service or 12b-1 fees and are paid
as compensation for distribution and administrative services and are paid out of the fund assets. BCS may
receive such fees from some fund tamilies. These fees, which range from 10 to 25 basis points, will be
retained by BCS to compensate the sponsor of the program and will be disclosed in the prospectus. BCIP
does not recommend funds where BCS will receive a commission or front-end or contingent deferred sales

churee
charge.,

Some of the mutual funds that will be purchased in the BCFS program will be included in the No Transaction
Fee (NTF) Program oflered by NFS the clearing firm for Fund Strategies. These NTF and Fidelity Retail
Funds are free of clearing and execution charges to BCS under the clearing agreecment with NFS. Although
the wrap fee the client pays covers all clearing and exceution charges, BCS will not be charged ticket fees on
{rades on these funds. In sclecting the recommendations of funds in the program BCIP intends to comply
with its fiduciary duty that includes acting solelv in the client’s best interest and will not sclect a fund to
purchase solely on it being a NTF fund. The portfolio manager selcetion process is completely independent
of any fund being a part of the NTF Natwork.

Fee Schedule for €

Account Balance Aninal Management Fee
First $300,000 1.50%
Next $1,500,000 1.00%
Next 53,000,000 T5%
All Over §5,000.00 S0%

The annval minimum fee is $3,000.00
Under special circumstances, fecs are negotiable at the discretion of the CLEO or CIFO

Minimum account size: $2,000.000

First $5 million 0.800%
Next $10 million (.600%
Next 35 million 0.500%
Next $50 million 0.473%
Balance 0.450%

Where BCIP serves as wrap fee investment sub-adviser, it contracts with the wrap sponsor for its services
rather than the clients of the wrap sponsor. The wrap spousor serves as a master investinent adviser and is

Answer all items, Complete ameaded pages in fll, eircle amended ftlems and file with execution page (page 1)




gg{?ﬂ% lﬂaD\Ff of Amplicant. sEC e Numiber; Flate:
Continuation Sheet for Form ADV Part 1l | Bive Creck Investment 801-62244 372672010

(Do net use ks Schuedule as g continuation sheet for Form ADY Part 1 or any other schedules.}

1wl mne of applicant exactiy as staied in Tem LA of Part | of Form ARV, IRS Fmpl. ldent. Ne.:
20-0166451
Tem of Farm
Answer

responsible for much of client record-keeping and reporting. The advisory tees payabie to BCIP as an
investment sub-adviser are generally lower that those paid 1o the firm under the BCA Wrap program.

Restrictions and guidelimes imposed by clients affect the composition and performance of portiolios. For
these reasons, performance of portiolios within the same investment objectives may differ and clients should
not expect that the performance of their portfolios will be identical with the average client of the firm.

SMA Programs

BCIP has entered into an agreement with Envestoet Asset Management, Inc. to offer asset allocation and
asset inanagement services. Under the agreement, BCIP serves as adviser, BCS serves as mtroducing
broker/dealer with NI'S acting as custodian and clearing firm and Envestinet serving as sponsor. The
agrecment is a separately managed account progrant (SMA) in which BCLP assist the client in choosing
investment objectives and appropriate investment managers. setting restrictions or limitations on the
management of the account. explaining portfolio strategies and (ransaclions and answering client questions.
The firm also reviews the performance of third pary advisors on a quarterly basis prior to introducing clients
to the nonaffiliated investment advisors.

Under the agreement clients are charged a management fee based on the amount of assets under
management, The fee includes investment management, brokerage services and custodial fees, Fees are
pavable quarterly in advance hased on the fair market value of the account as of the Jast day of the prior
quarter. An agreement may be terminated with 30 days written notice and the client will reeeive a refund of
that portion of the fee that relates to the amount of days ramaining in the quarter after the termination,

Dolar Value of Assets Annual Fee Annual Fee

Under Management Equity Balanee Portfolios Fixed-Income Portivlios
$0-5230.000 3.00% 1.25%
Next $250,000 2.50% 1.25%
Next $250.000 2.25% 1.06%
Next $250.000 2.00% 1.00%
Next 1,000,000 i1.75% 80%
Next $3.000.000 1.63% R0%
Next $7.000,000 1 40% 80%
Next $8,000,000 1.20% T7%
Next $12.000.000 1.10% 73%
Over S12,000.000 1.00% 0%

Under special circumstances, fees are negetiable at the diserction of the CEO or CFO.

Answer all item: Complers amended pazes in full, circle ameaded fems and fiic with cxcoulion page (page 1)




ls:g;_-&g "R%S of Applicant SEC ke Number Date

Continuation Sheet for Form ADV Part Il | Blue Creek Investment 801-62249 32672010

{0 not usc this Schuedale as a contnuadion sheet for Form ADY Pant T or any other schechiles}

. Full rame of applican exactly as stated in e 1A o Pan | ol Form ADY: IRS Fmpl Ildent. No.:

20-0166451

item of Farm
Aaswer

Item 4. A. (5)

Methods of Analysis, Information Services and Investment Strategies

Al .

a0 . Iy Perae ie
Adviser utilizes a propriclary gnantitative analysis risk management system and a multiple step sercening
process to construct portfolios. The investment strategy offered by the adviser involves a fundamental and
quantitative analysis in it's approach fo portfolios construction. Typically the process utilized is a multiple
step beginning with a boftom-up cquity selection that is anchored by the proprietary risk management
sSvsicm.

‘ s S{rategies Pr

Adviser typically uses a multiple step process in selecting funds to be place in the program strategy. This
would include both qualitative and quantitative factors to evaiuate funds. Quantitative lactors may include
absolute and peer related vatue of performance: excess returns: alpha contribution and risk and downside
exposure. Qualitative factors include the fund manager’s investment philosophy, experience and tenure of
personnel.

ltem 5.

Education and Business Stantlards

BCIP generally prefers a college degree or experience in the securities industry for those individuals who
determine or give investment advice 1o clients. Also, any person who gives investment advice 1o clients of’
BCIP must have the appropriate registrations and must have relevant industry cxperience.

Item 6.

Education and Business Background

Robert C. Mayes

Chiefl Executive Officer/Portfolio Manager

Year of Birth: 1957

Formal Lducation: B.S., Finance; University of Alabama-Huntsville 1981
Business Background: First Vice President Merrill Lynch (24 years}

Answer all lems, Complele sunended pages in full. circle avended items and Ne with exscution page {page 1),




Eg"‘;ﬁ L}-{Es % Apphcant: SEC ke Number Mhate
Continuation Sheet for Form ADV Part |l | Blue Creck Investment 8 1-62249 3/26/2010

(D0 not use this Schuedule as a cominuation sheat for Form ADY Part L or any other schediles.)

1. Full s of applicent exaclly as staled i item 1A of Part | ol Form ADV: IRS gl ldent. No.:
Z20-0166451
lem of Form
Asuwer

Robert E. Brooks, Ph.D., CFA

Scnior Quantitative Analyst

Year of Birth: 1960

Formal Education: B.S., Finance, Florida State University: Ph.D., Finance, University of Florida
Business Background: Quantitative Analyst/ Risk Management/Author (20 years)

Calvin Brown

Portfolio Manager

Year of Birth: 1958

Formal Education: B.S. and M_A_, Business Administration, University of Alabama
Business Background: Portfolio Manger (27 years)

Item 8. C. (1)

Other Financial Activities or Affiliations

Blue Creek Securities, Inc. (BCS) is a wholly owned subsidiary of Blue Creek Investment Parters, L1L.C
(BCIP). BCS is an FINRA member Grm that provides brokerage services to BCIP and its clients. BCS shares
office space and certam overhead expenses with BCIP. In addition, certain officers and registered investment
advisory representatives have dual registrations with BCIP and BCS.

As indicated in Ttem 12A below on this Schedule F, BCIP divects a large percentage of client transactions to
BCS.

ltem 9. B,
Affiliated Brokerage

As deseribed in Items 8C, BCIP may affect sceurities transactions for its clients through its affiliate. BCS. as
broker for such partics. BCS acts a fully disclosed introducing broker to National 'inancial Services (NFS),
which serves as clearing agent and custedian. In no instance does BCS acl as principal in a transaction
mvolving managed accounts of BCIP.

Item 9. C,

Participation of Interest in Client Transaction and Compensation

BCS may be used to execute transactions for its own brokerage clients. wherehy such brokerage clients either
buy from or sell to BCIP's invesiment advisory clients. These transactions will be conducted subject 10
proper and customary disclosure inciuding compensation received by BCS and/or BCIP.
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When the situation warrants it, BCIP and BCS. may from time to time effect agency cross transactions for an
mvestment advisory client. With respect to agency cross transactions, BCS acts as the broker/dealer for both
the buyer and seller of a security. where one such party is an invesimenl advisory client of BCIP(with assets
held at BCS) and the other party is a brokerage client of BCS. In such instance BCIP will obtained prior
client consent and will disclose all material information conceming the transaction 1o the client, in
accordance with the requirements of Rule 206(3)-2 of the Investunent Advisers Act.

ltem 9. .

Participation af Interest in Client Transaction and Compensation

BCIP sceks to eusure that it dees not personally benefin from the short-term market effect of its
recommendations. Polices and procedures have been designed to ensure that any principal or employce
personal securities transactions do not disadvantage BCIP clients.

CODE OF ETHICS

Officers or employees of BCIP, from time to time, may purchase or sell, or bold positions in. sceurities
recommended (o clients, such transactions are ¢fTectuated in accordance with our Insider trading Policy and
Code of Fthics. Tn general, such poticy provides that no employee can direct the purchase or sale of any
security while it is being traded by us or deemed to restricted by us. In addition, emplovee trading is not
permitted while a serutiny is being considered for inclusion in the list of sceurities currently held in clients
accounts. The firm poliey imposes blackout periods on trading,

Certain securities transactions are permitted and do not require prior approval, including ongoing
participation in an issuer's dividend or stock purchase plan, any transaction over which the employee did not
have any direct or indivect influence or control, involuntary transactions involving the purchase or sale of
certain debt instruments such as 11.S Treasury or government sccurities. bank certificates, variable annuities
and open-end investment companies so long as BCIP is not an adviser or sub-adviser o such investment
company. Employees are required to report all personal sceurities transactions. and BCIP reviews such
reports on a quarterly basis. In order to ensure that our officers and emplovees strictly adhere to the highest
standards of conduct and integrity in conducting business on behalf of the finm's clients, cach efficer and
employee is required to sign the Code of Ethics,

Clients and prospective clients can obtain a copy of the Code of | thics and other compliance policics and
procedures by making a request to a client service representative or the firm's Chief Compliance Officer.
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Account Minimums

BCIP typically requires the minimum account sizc to be at least $500.000 for those clients that participate in
the BCA Wrap Program, Managed Account Solutions Program and Core Equity Program. Direct fee
accounts through broker-directed programs may have lower minimum investment requirements. The
minimum account size for a Fund Strategics account is $50.000. BCIP may increase or decrease the account
minimwins for normal business reasens and considerations at the discretion of the CEO or CFC.

The minimum account size for swrap programs through unafliliated brokers is determined by the wrap
sponsor. 1'he minimum account size for institutional accounts is $2,000.000.

ltem 11, AL

Review of Accounts

All accounts are supervised continuously and reviewed monthly with some clients requesting enly quarterly
contacts. Accounts are reviewed by investmen( adviser representatives. who are supervised by principals of
the firm. There is no minimum or maximum number of accounts assigned for the reviewer. The review
process contains cach of the tollowing clements:

(a) Asses client's goals and objectives;

(b) Evaluate the strategy which has been employed:
(¢} Manitor the portfolio; and

(d) Address the need 1o rebalance.

Account reviews may also be triggered by any one of the following events:

(a) Market irregularities;

(b) Changes in client's goals and objectives; and

(c) As new information becomes available, such as press releases. earnings
announcements, efc.

ltem 11 B.
Client Reports

Advisory clients will received reports at least quarlerly showing the performance of their account in relation
to appropriate indices. Such report wiil include a list of holdings with valuations and the quarierly adviser
management fee. The report wiil be in addition 1o custodial statement received by the cliem from the client's
custodian. The monthly outside cusiodian statemenl includes detail aceount activity and market value of
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sceurilies ield. All elients in need of a more frequent report may request that additional service.

[tem 12. A. (1)}

Investment Discretion

BCIP primarily has only discrefionary sccounts, and thercfore, generally has complete authority to determine
the sceurities and the amount of securities brought and sold under separate managed accounts. The firm
exercises its investment discretion consistent with the applicable investiment strategy, as well as any separate
account investment guidelines or restrictions imposed the client.

llgm lz, 5.]2[

Please see the previous response set forth on this Schedule "I to Item 12.A.(1)

[tem 12, A. (3)

Please see the following response on brokers 1o be used sct forth on this Schedule "I [tem 12.B

Ttem (2. A.(4)

Commntission Rates

The majority of the advisory accounts with BCIP are wrap accounts, Under a wrap program, clients are not
charged separate commissions in each trade so long as the introducing broker exceutes the trade and
considers a portion of the wrap fee in lieu of commissions. For non wrap accounts, BCIP witl consider when
making decisions for elients aceaunt, such factors as price, commissions, the ability of the broker to effect
the transactions. the broker's facilities. reliability and financial respensibility, and products and scrvices
provided by such brokers,

Institutional clients may also establish a bank custodial account and authorize BCIP 1o use any broker/dealer
with whom the firm has negotiated institutional-level commission rates. These nonaffiliaied bank custodial
accounts and broker/dealers may provide aceess 1o other services and rebate programs directly to the client.

Item 12. B,
Brokerage Diseretion

“IP Wirap Programs

Adviser will arrange for the execution of sceurities transactions in the client account through brokers that the
adviser reasonably believes wiil provide best execution. In selecting a broker, BCIP may consider, among
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other things, the broker's exccution capabilities, reputation and access to the markets for the securities being
traded

BCIP recommends that clients participating in the BCA and BCTS Wrap Pregrams or the ADVISORpost
Program maintain their accounts at BCS. an affilialed broker/dealer. The primary purpese for this preference
is that all brokerage and custodial costs are included in the fee charged by BCIP. However, BCS, a wholly-
owned subsidiary of BCIP. receives a fee from 1ts ¢learing firm for balances held in client money markct
accounts, and thus has a conflict of interest in recommending NFS as a custodian of client assets.

Instcad of atlowing BCIP 10 select broker or dealers for the account, client may direct adviser in wriling o
use a particular broker or dealer to execute all transactions for client account. The advisor may not be able to
batch client transactions through other brokers with orders for other accounts managed by BCIP. In addition,
the client may pay a higher commissions costs or other costs or receive less favorable pricing for the account.
The advisor believes the execution of transactions for the private client through BCS brings vahie to the
management relationship because of a deep commission discount and other valuable brokerage services offer
throngh National Financial Services. BCIP does not receive any payments from BCS for the placement of
business, but the firms do jointly market services together,

Blocking, Trading and Allocation :

BCHP will seek to achieve best execution on securities transactions. As a part of its efforts to obtain best
exceution, we may aggregate orders or use block trade for several clients, BCIP effeets block trades
trangactions in a manner designed (o ensure that no participaring client is favored over any other client.
Specifically, cach elient that participates in a block trade will receive the average share price and pro rata
allocation of the block trade. Allocations generally are made at approximately the time of execution and
before the end of the trading day. Subsequent reallocations may be made 1 unusual circumstances due to
recognition of speeific account restrictions or availability of cash, Any portion of an order that remains
unfilled at the end of the day will be rewritten on the following day as a new order wilh a daily average price
to be determined that day,

When investment decisions are made and a tarpet allocation is establish for a management style, the portfolio
manager enters orders for the institutional, and wrap accownts in that style. The portfolio manager manages
assets for clients that utitized numerous brokers and simultaneously clfect all transactions in the same
sceurity through its erder mznagement system. Any client directed broker that does not have the connection
with this OMS will receive the trade order faxed to them at the same time all other orders arc catered.

BCIP has established a Best Execution Commitiee, consisting of members from trading, compliance and an
outside consultanl. The commitlee reviews the guality of execution, brokerage allocation activity of the firm

and selection of brokers and dealers.

The committee has established guidclines in sclecting brokers for trading purpeses. The committee will not

Answer ol items. Corplete amended pages in full. ciicle amerded items ard file with execunion page {page 1)




g%&'ﬁeﬁlﬂ%s of Applical; SEC File Mumaber e
Continuation Sheet far Farm ADV Part {1 | Blue Creek Investment 801-62219 3726/2010

(170 not use 1his Schoedule as a comirnation sheat for Form ADY Paet Eor any other schedules.)

L Full name of'applicant exactly as stated in Jiem LA of Part | of Form ADV: IRS Emab Idenl. ho.:
20-0166451

Hem of Faorm

Answe

select a broker on the basis of research or a soft dollar commission basis.

Institutional Accounts:

BCIP will not seek to use its affiliate BUS as a broker/dealer for executing transactions involving
institutional accounts unless asked to do so. Generally. BCIP selects brokers for most institutional accounts
unless instructed by the client to use a directed brokerage arrangement. These brokers are from the approved
list as determine by the Best Execution Commitice. In general BCIP will not use a step-out trade
arrangement.

Ttide Ersiite:

BCIP has the responsibility to execule orders correctly, promptly and in the best interest of its clients. In the
event an error occurs in the handling of a trade due to BCIP or BCS action or inaction, the companics will
seek to promptly identify and correct such error without disadvantaging the client or clients involved.

BCIP does not participate in any soft dolar programs. BCIP receives no rescarch products, execution
services or other benefits from any broker/dealer as a result of ¢client securities transactions.

ltem 13. A,

Additional Compensation

BCIP may receive or have access to free or discounted industry information, online access to ¢lient accounts
for trading or administrative purposes, and other non-research services from broker/dealers or third-party
previders in exchange for recommending clients maintain their accounts with BCS. BCS or its clearing firm
NFS. may provide newsletter or other publications pertaining to compliance, marketing, practice
management, etc. In addition, NFS or other related or unrelated parties may sponsor evenis, such as
warkshops or conferences. at reduced cost or no cost. These benefits are not provided on the basis of client
transactions. Under no circumstances do any clients pay additional fees or commissions fo any custodian or
broker/dealer in order for BCIP to obtain these products or services.

[tem 13, B,

Sulicitor Arrangement
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Currently, BCIP as a matter of practice does not compensate individuals or entities, for the referral of chients
to any of the firm advisory programs. [ the past, BCIP did have a solicitation agreement in effect to provide
meukeung services to institational investment advisory clients.

Other

Compliance Provram

In compliznce with Rule 206(4)-7 of the lnvestment Advisers Act of 1940, BCIP has appointed a Chiet
Compliance Officer. adopted policics and procedures reasonable designed to prevent violations of federal
securities laws, and reviews the policies and procedures for their adequacy and effectiveness at least
annually.

>rivacy Policy

At BlucCreck Investment Partners, LLC, we are commilled ta protecting your privacy and the confidentiality
of yowr personal and financial information,

How We Protect Confidentiality-BCIP uses procedural, physical and electronic system safeguards Lo slore
and secure information aboui you in compliance with federal standards. Our systems proteet your
intormation from unauthorized access, alteration, and destruction. Access is permitted only to those
individuals within our organization who need the information to perform their job responsibilities.

Sharing Information-With Whom and Why-BCIP docs not sell your personal information to anyone, We
restrict the types of information we share and the tvpes of entities with whom we share it

Disclosure of Tnlormation-BCIP will provide information aboutl currenl or former clients to other companies
as necessary to process vour business. Also, when required by faw or reguiation such as a response 10 a court
subpoena and as authorized by you.

BCIP delivers a copy of ils privacy policy when & new account s open and (o all elients on an annual basis.

At any time clients may obtain a copy Blue Creek's privacy policy by contacting Alan Bagwell, CCO at the
below address,

Business Contingation Plan

BlueCreek [nvestment Partners, LLC. (BlueCreek} has developed a Business Contipuity Plan (BCP) so that
all clients of the firm will immediately know what actions te take in the unlikely event of a significant
business interruption. This plan will assist us in determining what to do if we were to suffer a problem such
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as a fire in the building, if our telephones were cut off, if there is a region-wide disaster, or if our clearing
firm, National Financial Services, LLC (NFS), suffers a significant problem to its compuier of
(elcconumunications systems, Qur primary goals, after making certain that our employees are safe, will be to
resume order taking capabilitics as guickly as possibic and to make certain that all of cur clients have access
to their accounts. Since the timing and impact of disasters and disruptions is unpredictable, we will have o
be flexible in responding the actual events as they occur.

Vary disruptions - A significant business disruption can vary in scope from just our firm. the building
housing cur firm, the Huntsville business district, the city of Iuntsville, or the entire region. IlMa disruption
oceurs only to BlueCreek or to the building housing us, we expeet 1o resume the ability te enter trades within
I5 minutes and, if it is nccessary fo move our operations to a local site, we should be relocated within two
hours. If our web site remains operational. we will post and continually update a notification explaining our
situation and of any additional actions we have taken that would allow veu 1o communicate with us. Finally,
if the business disruption is so severe that it prevents us from remaining in business, BlueCreek will assure
that you have prompt access to your funds and securities.

To obtain the most current version of this summary of our business continuity plan, clients may refer to our
Web site ar www blueereckip.com or contact their Investment Advisor to request an updated copy of this
summmary to be delivered by mail.

Custody

The SEC Custody Rule 206(4)-2 generally requires that any funds or securities of a client of a registered
investment adviser be held by a qualified custodian (generally a bank or broker~dealer). All assets of client
accounts are held at a qualitied custodian. Neither BCIP or BUS are qualified catrying custodians,

Upon opening an account with BCIP we will notify you in writing of the qualified custodian 's nanie, address
and the manner in which funds and securities are maintained. BCIP urges clicnls to compare the
monthly/quarterly statements reecived direetly from the custodian with quarterly statements and reports
received from BCIP.In addition, BCIP will conduct a periodical inquiry into whether qualified custodians
send monthly account statements to clients on a timely basis.

Proxy Voting

Under Rule 206{4)-6 and amendmeats to Rule 204-2 under the Investment Advisers Act of 1940, BCIP has
adopted and implemented written policies and procedures for voting proxies on behalf of its investment
advisory clients. In adherence with the requirements of the rules, BCIP has adopted a policy designed fo
ensure proxies are voted in the best interest of its clients. To provide for consistency in voling proxics on
behalf of clients, BCIP has contracted RiskMetrics Group ( formerly Institutional Sharchelder Services
(1SS)). a third-party proxy corporate governance rescarch service o assist in analyzing proxies and 10
perform certain voting functions for client accounts. These guidelines address a broad range of issues.
ncluding board size and composition, executive compensation, anti-takeover proposals. capilzl structure
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proposals and social respounsihility issues and are meant to be general voting parameters on issues that arise

most frequently.

Clients may obtain a copy of Blue Creek’s proxy voling policy by contacting us. We can also provide a
report on how proxies” issues have been voted for the client during the vear. Clients that need additicnal
information regarding Proxy Voting or how specific votes were cast on their behalf should subinit a request.
in writing te: Alan Bagwell, CCO

100 Church Strect

Suite 500

Huntsville, AL 35801




