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1. A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the
approximate % of total advisory billings from

Applicant: that service. (See instruction below.)

E (1) Provides investment SUPEIVISOTY SETVICES ..........ovevevevirererrseeesessesesssseeseesesesessesesesessseseesesssesesessesenneas 100 %
: (2) Manages investment advisory accounts not involving investment supervisory Services..................... %
: (3)  Furnishes investment advice through consultations not included in either service described above... %
] (4)  Issues periodicals about securities by SUDSCIIPLION ......cvevveeeiereeieiieiie ettt e e eee e %
] (5)  Issues special reports about securities not included in any service described above............cccecevcenee %
| (6)  Issues, not as part of any service described above, any charts, graphs, formulas, or other devices

o which clients may use t0 eValuate SECUTTLIES. ... .ectirtiiriieeiieitie ettt ettt ettt sbe e e eee %
|:| (7)  On more than an occasional basis, furnishes advice to clients on matters not involving securities... %
[ ] (8)  Provides @ tIMING SEIVICE ....cc.ueiiuieeieriieeiiieiieerttteitestteetteeteeesttes e eesteestessatesubeansaesaeesnseensaenseenseesnnn s s %
i (9) Furnishes advice about securities in any manner not described above..........coccoeveviieieresiese e, %

(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)

Yes No
B. Does applicant call any of the services it checked above financial planning or some similar term? . . . . . ..
C. Applicant offers investment advisory services for: (check all that_apply)
IEI (1) A percentage of assets under management |:| (4)  Subscription fees
(2) Hourly charges |:| (5) Commissions
(3) Fixed fees (not including subscription fees) |:| (6)  Other

D. For each checked box in A above, describe on Schedule F:

* the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for
a fee

¢ applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

* when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund
or may terminate an investment advisory contract before its expiration date

2. Types of clients - Applicant generally provides investment advice to: (check those that apply)

@ A. Individuals IE E Trusts, estates, or charitable organizations

|:| B. Banks or thrift institutions IE F. Corporations or business entities other than those listed above
|:| C. Investment companies @ G. Other (describe on Schedule F)

@ D. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)
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3. Types of Investments. Applicant offers advice on the following: (check those that apply)

E EEE EE] EEE]

A. Equity securities @ H. United States government securities
(1) exchange-listed securities
(2) securities traded over-the-counter
(3) Foreign issuers

I.  Options contracts on:
(1) securities
(2) commodities

B. Warrants J.  Futures contracts on:

(1) tangibles
(2) intangibles

C. Corporate debt securities (other than commercial paper)

D. Commercial paper

E.  Certificates of deposit K. Interests in partnerships investing in:

F.  Municipal securities (1) real estate
(2) oil and gas interests

(3) other (explain on Schedule F)

EEE O HE]

G. Investment company securities:
(1) variable life insurance

(2) variable annuities @ L. Other (explain on Schedule F)
(3) mutual fund shares

4. Methods of Analysis, Sources of Information, and Investment Strategies.

A. Applicant’s security analysis methods include: (check those that apply)
(1) [O] Charting @ [ ] cyclical
(2) IEI Fundamental 5) @ Other (explain on Schedule F)
3) IEI Technical
B. The main sources of information applicant uses include: (check those that apply)
(1) IEI Financial newspapers and magazines (5) @ Timing services
2) |:| Inspections of corporate activities (6) IE' Annual reports, prospectuses, filings with the
3) IE Research materials prepared by others Securities and Exchange Commission
4 @ Corporate rating services ) @ Company press releases
(8) [ ] Other (explain on Schedule F)
C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)
(D IEI Long term purchases ®)] IEI Margin transactions
(securities held at least a year)
2) @ Short term purchases (6) @ Option writing, including covered options,
(securities sold within a year) uncovered options or spreading strategies
3) @ Trading (securities sold within 30 days) @) |:| Other (explain on Schedule F)
4) [O] Short sales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)
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5.

Education and Business Standards.

Are there any general standards of education or business experience that applicant requires of those involved in Yes No

determining or giving investment advice to ClIENtS? ..........cooiiiiiiiiiiiiiiiii i

(If yes, please describe these standards on Schedule F)

Education and Business Background.

For:

¢  each member of the investment committee or group that determines general investment advice to be given to clients, or
¢ if the applicant has no investment committee or group, each individual who determines general investment advice

clients (if more than five, respond only for their supervisors)
¢ each principal executive officer of applicant or each person with similar status or performing similar functions.

On Schedule F, give the:
* name ¢  formal education after high school

*  year of birth *  business background for the preceding five years

Other Business Activities. (check those that apply)

|:| A. Applicant is actively engaged in a business other than giving investment advice.
|:| B. Applicant sells products or services other than investment advice to clients.
|:| C.  The principal business of applicant or its principal executive officers involves something other than providing

investment advice.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

Other Financial Industry Activities or Affiliations. (check those that apply)
|:| A. Applicant is registered (or has an application pending) as a securities broker-dealer.

|:| B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator
or commodity trading adviser.
|:| C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

|:| (1) broker-dealer |:| (7) accounting firm

|:| (2) investment company |:| (8) law firm

|:| (3) other investment adviser |:| (9) insurance company or agency
|:| (4) financial planning firm |:| (10) pension consultant

|:| (5) commodity pool operator, commodity trading |:| (11) real estate broker or dealer
adviser or futures commission merchant

|:| (6) banking or thrift institution |:| (12) entity that creates or packages limited partnerships

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No

D. Is applicant or arelated person a general partner in any partnership in which clients are solicited to invest?..

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)
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SEC File Number:

801-61398

Date:
3/24/2010

9. Participation or Interest in Client Transactions.

Applicant or a related person: (check those that apply)

|:| A. As principal, buys securities for itself from or sells securities it owns to any client.

|:| B. As broker or agent effects securities transactions for compensation for any client.

|:| C. Asbroker or agent for any person other than a client effects transactions in which client securities are sold to or

bought from a brokerage customer.

@ D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related

person has some financial interest.

@ E. Buys or sell for itself securities it also recommended to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and
what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or

prospective client upon request.

10. Conditions for Managing Accounts. Does the applicant provide investment advisory services, manage
investment advisory accounts or hold itself out as providing financial planning or some similarly termed

services and impose a minimum dollar value of assets or other condition for starting or maintaining an

account?

(If yes, describe on Schedule F)

Yes No

11. Review of Accounts. If applicant provides investment supervisory services, manages investment advisory account,
or holds itself out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and
triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive
from applicant on performing reviews, and number of accounts assigned each.

All accounts are reviewed at least monthly or more often by at least one principal of the Registrant. Each
firm principal supervises and is responsible for the firm's accounts.

B. Describe below the nature and frequency of regular reports to clients on their accounts.

other pertinent information related to investments.

Delta Financial Advisors provides its clients with quarterly reports showing number of shares, cost, market
value, unrealized gain or loss, dividends, yield, acquisition dates, purchase and sales by month and
year-to-date, industry subtotals, common and preferred stock subtotals, bond totals, grand totals--

accompanied by a market and economic letter commentary as well as a year-end income summary and

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)
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12.

Investment or Brokerage Discretion.

A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

C INO
(1) securities to be BOUZht OT SOLA? .....ceuuiiiiiiiiiieiee ettt et ettt st se et e e e s

Yes No

(2) amount of securities to be bOught OF SOIA? ......cc.eeieiieieie e ere e e s
Yes No

(3) Dbroker or dealer t0 DE USEA?  ..ocoiiiiiiiiiiciicee ettt ettt ettt et baeaae e

Yes No

(4)  COMMISSION TAES PAIA? ..eeviieiiiieieitie e etiettiettetteetteste et eae et e et e e e s esaeseesaessesssessesssensesseanseeseansenneensenn

es No
B. Does applicant or a related person suggest brokers t0 CIENtS? ..........cccoevirviinriiniinieinereee e

For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)
or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness
of their commissions. If the value of products, research and services given to the applicant or a related
person is a factor, describe:

¢ the products, research and services

¢ whether clients may pay commissions higher than those obtainable from other brokers in return for those products
and services

. whether research is used to service all of applicant's accounts or just those accounts paying for it; and

i any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in
return for product and research services received.

13.  Additional Compensation.
Does the applicant or a related person have any arrangements, oral or in writing, where it:
A.  ispaid cash by or receives some economic benefit (including commissions, equipment or non-research Yes No
services) from a non-client in connection with giving advice toclients? . ............ ... ... ... ......
Yes No
B di o : )
. irectly or indirectly compensates any person for client referrals?. ......... .. ... .. ... ... .. .. ...
(For each yes, describe the arrangements on Schedule F.)
14.

Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

. has custody of client funds or securities (unless applicant is registered or registering only with the
Securities and Exchange Commission); or

. requires prepayment of more than $500 in fees per client and 6 or more months in advance
Yes No
Has applicant provided a Schedule G balance Sheet?..........ccooevieiiiiieieeie e

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Delta Financial Advisors, LLC

Continuation Sheet for Form ADV Part I1 801- 51398 3/24/2010

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Delta Financial Advisors, LLC 02-0630347

Item of Form
(identify)

Answer

#1D.(1)(2)(3)

Registrant primarily provides investment supervisory services to clients on both a discretionary and
non-discretionary basis. Registrant is responsible for analyzing the investment portfolios of clients and then
providing continuous advice as to the investment of the funds on the basis of the individual needs of the clients.
The basis of compensation for investment supervisory services is agreed upon in advance by Registrant and its
clients. Generally, fees for such services are based on the latest market value of the client's portfolio, as of the
close of business on the last trading day in the previous quarter. The fee is computed quarterly on such basis and
is payable during the current quarter within thirty days of the mailing of the Registrant's statement. If services are
rendered for only part of the quarter, a proportionate reduction in fee is made. The compensation payable to
Registrant is based on the market value of the client's assets under management. The rate is 1.25% per year on
the amount up to $1,000,000 with a minimum charge of $1,250.00, 8/10 of 1% of the excess between
$1,000,000.00 and $3,000,000.00 and 5/10 of 1% on amounts in excess of $3,000,000.00. There may be
exceptions to the foregoing charges and method of billing for cause, determined by negotiation or prior agreement
of the client and Registrant, which have the effect of lowering or increasing the fee charged. In special situations
where the market value of the assets is not a suitable determination of fee, the Registrant will negotiate special
fees in advance, by mutual agreement for the services desired by the client. Fees are computed and billed
quarterly in advance. All fees are due within 30 days of the date on the invoice. A monthly service charge of 1
1/2% will be assessed on any unpaid balance commencing on the first day following this 30 day period. This
service charge will accrue monthly until paid. The Registrant may offer a reduced fee to charities, governments,
and not-for-profit organizations. Registrant also provides financial planning services to clients. The typical fee for
such services is $200.00 per hour with a minimum fee of $500.00. The fee may be waived for clients that also use
Registrant's investment supervisory services.

Registrant may have clients who, for personal reasons, may not wish to divulge certain information usually
considered relevant to the rendering of "investment supervisory services." Under these circumstances, the client's
portfolio would be managed based on all available information rather than all relevant information. Fees for such
services would be charged on the same basis as described above.

If a client decides to cancel the contract within the first five business days after signing said contract, cancellation
will be granted without fee or charge and a full refund of any payment will be made by Registrant. If a client
wishes to terminate the contract between the fifth day after signing and the end of the quarter, the client will be
charged a "set-up fee" which will be the actual out-of-pocket expenses of the Registrant expended in signing and
servicing the specific account plus the hours involved billed at $200.00 per hour. In no case will the set-up fee be
less than $200.00. The Registrant may, at his discretion, waive the "set-up fee." All clients are charged and bhilled
quarterly in advance and fees are based on the value of the portfolio at the beginning of each quarter. If the client
terminates the Registrant's services, the Registrant will provide for a pro rata refund of any unearned fees. Any
termination of Registrant's services whether by client or Registrant, shall be by written notice to the other party.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of

Applicant: SEC File Number: Date:

FORM ADV Delta Financial Advisors, LLC
Continuation Sheet for Form ADV Part I1 801- 51398 3/24/2010
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Delta Financial Advisors, LLC 02-0630347

Item of Form
(identify)

Answer

Registrant may terminate contracts for non-payment of fees or other default. Registrant may also terminate a
contract if a client should make any improper use of any information, recommendation or advice furnished to the
client or if, in the Registrant's opinion, the continued analysis of the client's portfolio should become impractical as
a result of the client's determination not to follow a substantial number of Registrant's recommendations, or for
other just cause.

The Registrant has two types of contracts with clients: Non-Discretionary and Discretionary. With respect to the
non-discretionary account, the Registrant advises a client on all aspects of portfolio management, and it is up to
the client to act or not act as the client sees fit.

The client may authorize the Registrant to execute specific orders on the client's behalf after due consideration
and consultation with the Registrant on the name of the investment issue, amount, time, price, broker and
exchange to be used, commission costs, and other relevant factors. With respect to the discretionary account, the
client may specify limitation on the Registrant's discretion to act in writing. Client may designate one or more
brokers to be used to execute orders in their accounts. Clients that designate certain brokers may end up paying
higher brokerage fees than are otherwise obtainable. Registrant will discuss Broker alternatives with the client.
The Registrant is not responsible for the execution of client orders or for the commission charged by brokers, or
for the services provided by brokers.

The Registrant will negotiate commission discounts with brokers on the client's behalf if requested by the client.

The Registrant does not use a client's brokerage commission to buy research services, equipment or any so
called "soft-dollar services" without such client's permission and knowledge. In such case an investment advisor
may allow a broker a brokerage commission in excess of that which another broker might have charged for
effecting the same transaction in recognition of the value of the "soft-dollar services" provided by such broker.
This practice is discouraged by the Registrant. Each individual client's account stands on its own and pays its
own brokerage fees. Research services provided by brokers through whom Registrant effects securities
transactions may be used in servicing other Registrant's accounts and clients, and not all such services may be
used by Registrant in connection with the account which paid commission to the brokers providing such services.

Registrant may, from time to time, provide clients with an analysis and evaluation of their holdings as of a specific
date and make suggestions for improvement of the client's portfolio to meet the client's expressed objectives.
This service would be on an intermittent as opposed to a continuous basis and would not cover a specific time
period. The basis of the fee would be mutually agreed upon prior to the rendering of advice and would be based
on a combination of the time involved, the market value of the client's portfolio and the prospects of the client's
engaging Registrant for continuous investment supervisory services.

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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Applicant: SEC File Number: Date:

FORM ADV Delta Financial Advisors, LLC
Continuation Sheet for Form ADV Part I1 801- 51398 3/24/2010
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Delta Financial Advisors, LLC 02-0630347

Item of Form
(identify)

Answer

Special reports or analysis of investment medium requested by persons or legal entities may be provided upon
request on an irregular or continuous basis as desired by such clients. Fees are negotiated in advance by mutual
agreement for the specific services desired and may be on either a fixed fee or hourly basis. From time to time
Registrant may reproduce speeches or articles of general interest not relating to a recommendation or a specific
security for mailing on a non-subscription basis to clients or potential clients. There would be no charge for this
service.

Registrant provides special advice on matters not involving securities, such as: insurance, bank relations, real
estate investments, collectibles, tangibles, and intangible investment items, upon request on an irregular or a
continuous basis as desired by the clients. Fees are negotiated in advance by mutual agreement for the specific
services desired and may be either on a fixed fee or hourly basis.

Registrant's principals may act under general power of attorney held by them from family members who may be or
may become clients of Registrant and, in connection therewith, draw checks on and deposit funds in accounts of
such relations. All such funds shall be handled only in the checking or brokerage accounts of the particular family
member and will, at all times, be kept separate from all accounts of Registrant and persons associated with it.
Broker-dealers or banks employed by such relations would have custody of all securities and money in the
portfolios of such clients.

The Registrant generally provides investment advice to individuals, ERISA plans, corporations, partnerships,
Trusts, estates, charitable organizations and fraternal organizations. At present, the Registrant has no banks,
thrift institutions or investment companies as clients, but the Registrant has the ability and expertise to provide
investment advice to any legal entity doing business in the United States.

Registrant offers advice to clients on a wide variety of investments. Registrant's primary objective is to provide
highly personalized investment advice on portfolios of negotiable securities listed on exchanges in the United
States or traded over-the-counter in the United States. Such portfolios of negotiable securities include, but are not
limited to: stocks, bonds, municipal securities, certificates of deposit, commercial paper, and other corporate debt
securities, U.S. Government securities, security option contracts, mutual funds, warrants, and partnership
interests in real estate, oil and gas, or other mineral partnership interests, and tangibles or collectibles.

Registrant believes that options contracts on commodities and futures contracts on intangibles or tangibles are
speculative mediums that should not normally be considered as investments.

Registrant and or its investment committee uses a wide variety of investment information, analysis, and security
analysis to meet the needs of Registrant's clients. Registrant first establishes the needs and objectives of the
client and then develops an investment strategy to meet those needs and objectives in the current and expected

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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Applicant: SEC File Number: Date:
Delta Financial Advisors, LLC

Continuation Sheet for Form ADV Part I1 801- 51398 3/24/2010

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Delta Financial Advisors, LLC 02-0630347

Item of Form
(identify)

Answer

market conditions. Finally, Registrant uses security analysis to select the proper set of investments to form a
portfolio to implement the desired investment strategy.

Registrant and/or its investment committee use data supplied by major financial reporting services such as
Standard & Poor's, Value Line Investment Survey and Moody's, as well as Annual Reports, prospectuses,
corporate public releases and filings with the SEC or other government agencies. Registrant also uses research
material prepared by brokers and other salesman, as well as financial information in newspapers and magazines.
All economic analysis and security analysis of the various data is accomplished by the Registrant and the
conclusions reached are the independent judgment of the Registrant.

All persons employed by the Registrant must meet high competency for the jobs that they are assigned. All
employees that give investment advice to clients must have a sound business background as well as suitable
academic training as determined by the principals of this firm. The current standards require a sound knowledge
of investment principles and practice. An MBA education is preferred, but proven practical experience is given
great weight.

Registrant has three principals who are responsible for general investment policy, managerial policy and all advice
given to clients. Gerard A. Plauché was born 1/11/1965 in New Orleans, Louisiana. He was educated at the
University of New Orleans (B.S. Degree) and Loyola University (MBA Degree). Plauché co-founded the Registrant
firm in 2002. Additionally, Plauché is a holder of the Chartered Financial Analyst designation. Plauché was
formerly employed by Fenner, Plauché and Williams Investment Management Company, Deposit Guaranty
National Bank and Regions Bank.

Clifford F. Favrot was born 5/22/1965 in New Orleans, Louisiana. He was educated at Williams College (B.A.
Degree) and the Georgetown School of Business (MBA Degree). Favrot co-founded the Registrant firm in 2002.
Favrot was formerly employed by Fenner, Plauché and Williams Investment Management Company, Bank One
Corporation & MCI Telecommunications. Additionally, Favrot is a holder of the Chartered Financial Analyst
designation and is a Certified Financial Planner® designee.

Ainsley D. Bishop joined Delta Financial Advisors on July 12, 2004 as a portfolio Manager and became a principal
of the firm on December 29, 2008. Ainsley Bishop was born on 8/2/1968 in Baton Rouge, Louisiana. She was
educated at Louisiana State University (BS & MBA degrees) as well as Southern University (MS Degree). Bishop
was previously employed by Charles Schwab and Co. as well as Morgan Stanley. Additionally, Ainsley Bishop is
a Chartered Financial Analyst candidate.

Frank Adair Monroe Williams was born 8/3/1929 in Biloxi, Mississippi. He was educated at Yale University (BA
Degree) and Harvard Business School (MBA Degree). Williams previously was employed by Fenner, Plauché

and Williams Investment Management Company. Williams co-founded the Registrant firm in 2002 and became
Emeritus on December 29, 2008.

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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Applicant: SEC File Number: Date:

FORM ADV Delta Financial Advisors, LLC
Continuation Sheet for Form ADV Part I1 801- 51398 3/24/2010
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Delta Financial Advisors, LLC 02-0630347

Item of Form
(identify)

Answer

Registrant allows individual employees of the firm to purchase or sell securities for their own account or related
accounts in which they have an interest as long as their transactions are not likely to materially affect the market.
Employees are required to advise the management of all transactions in negotiable securities. Registrant does
not presently, but may in the future, have a position of interest in securities, the purchase or sale of which it might
recommend to clients.

Discretionary selection of brokers is made on the basis of the Registrant's judgment as to the execution ability,
financial stability, service, reputation and rate of commission. The client is advised when it may be advantageous
to negotiate commissions. Commission rates are normally not considered to be of primary importance to the
Registrant. Execution and delivery are generally more important factors in the Registrant's decision process.

Registrant may recommend that clients establish brokerage accounts with the Schwab Institutional division of
Charles Schwab & Co., Inc. (Schwab), a registered broker-dealer, Member SIPC/NYSE, to maintain custody of
clients' assets and to effect trades for their accounts. Schwab Institutional provides Registrant with access to its
institutional trading and operations services, which are typically not available to Schwab retail investors. These
services generally are available to independent investment advisors at no charge to them so long as a total of at
least $10 million of the advisor's clients' account assets are maintained at Schwab Institutional. Schwab
Institutional's services include research, brokerage, custody, access to mutual funds and other investments that
are otherwise available only to institutional investors or would require a significantly higher minimum initial
investment. Schwab Institutional also makes available to Registrant other products and services that benefit
Registrant but may not benefit its clients' accounts. Some of these other products and services assist Registrant
in managing and administering clients' accounts. These include software and other technology that provide
access to client account data (such as trade confirmations and account statements), facilitate trade execution (and
allocation of aggregated trade orders for multiple client accounts), provide research, pricing information and other
market data, facilitate payment of Registrant fees from its clients' accounts, and assist with back-office support,
recordkeeping and client reporting. Many of these services generally may be used to service all or a substantial
number of Registrant's accounts, including accounts not maintained at Schwab Institutional. Schwab Institutional
may also provide Registrant with other services intended to help Registrant manage and further develop its
business enterprise. These services may include consulting, publications and presentations on practice
management, information technology, business succession, regulatory compliance, and marketing. In addition,
Schwab may make available, arrange and/or pay for these types of services to Registrant by independent
third-parties. Schwab Institutional may discount or waive fees it would otherwise charge for some of these
services or pay all or part of the fees of a third-party providing these services to Registrant. The availability to
Registrant of the foregoing products and services is not contingent upon Registrant committing to Schwab
Institutional any specific amount of business (assets in custody or trading).
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Registrant receives client referrals from Charles Schwab & Co., Inc. ("Schwab") through Registrant's participation
in Schwab Advisor Network ("the Service"). The Service is designed to help investors find an independent
investment advisor. Schwab is a broker-dealer independent of and unaffiliated with Registrant. Schwab does not
supervise Advisor and has no responsibility for Registrant's management of clients' portfolios or Registrant's other
advice or services. Registrant pays Schwab fees to receive client referrals through the Service. Registrant's
participation in the service may raise potential conflicts of interest described below.

Registrant pays Schwab a Participation Fee on all referred clients' accounts that are maintained in custody at
Schwab and a Non-Schwab Custody Fee on all accounts that are maintained at, or transferred to, another
custodian. The Participation Fee paid by Registrant is a percentage of the value of the assets in the clients'
accounts. Registrant pays Schwab the Participation Fee for so long as the referred client's account remains in
custody at Schwab. The Participation Fee is billed to Registrant quarterly and may be increased, decreased or
waived by Schwab from time to time. The Participation Fee is paid by Registrant and not by the client. Registrant
has agreed not to charge clients referred through the Service fees or costs greater than the fees or costs
Registrant charges clients with similar portfolios who were not referred through the Service.

Registrant generally pays Schwab a Non-Schwab Custody Fee if custody of a referred client's account is not
maintained by, or assets in the account are transferred from Schwab. This Fee does not apply if the client was
solely responsible for the decision not to maintain custody at Schwab. The Non-Schwab Custody Fee is a
one-time payment equal to a percentage of the assets placed with a custodian other than Schwab. The
Non-Schwab Custody Fee is higher than the Participation Fees Advisor generally would pay in a single year.
Thus, Registrant will have an incentive to recommend that client accounts be held in custody at Schwab.

The Participation and Non-Custody Fees will be based on assets in accounts of Registrant's clients who were
referred by Schwab and those referred clients' family members living in the same household. Thus, Registrant will
have incentives to encourage household members of clients referred through the Service to maintain custody of
their accounts and execute transactions at Schwab and to instruct Schwab to debit Registrant's fees directly from
the accounts.

For accounts of Registrant's clients maintained in custody at Schwab, Schwab will not charge the client separately
for custody but will receive compensation from Registrant's clients in the form of commissions or other
transaction-related compensation on securities trades executed through Schwab. Schwab also will receive a fee
(generally lower than the applicable commission on trades it executes) for clearance and settlement of trades
executed through broker-dealers other than Schwab. Schwab's fees for trades executed at other broker-dealers
are in addition to the other broker-dealer fees. Thus, Registrant may have an incentive to cause trades to be
executed through Schwab rather than another broker-dealer. Registrant nevertheless, acknowledges its duty to
seek best execution of trades for clients accounts. Trades for client accounts held in custody at Schwab may be
executed through a different broker-dealer than trades for Registrant's other clients. Thus, trades for accounts
custodied at Schwab may be executed at different times and different prices than trades for other accounts that
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are executed at other broker-dealers.

Delta Financial Advisors, LLC operates under the following Code of Ethics.
All employees of Delta Financial Advisors, LLC shall:
« Act with integrity, competence, dignity and in an ethical manner when dealing with the public, clients,
prospects, employers and fellow employees.

* Practice and encourage others to practice in a professional and ethical manner that will reflect credit on
employees and their profession.

« Strive to maintain and improve their competence and the competence of others in the profession.
» Use reasonable care and exercise independent professional judgment.

This code is, for all intents and purposes, identical to the code of ethics developed by the CFA Institute.

From time to time Advisor may make an error in submitting a trade order on your behalf. When this
occurs, Advisor may place a correcting trade with the broker-dealer which has custody of your account.
If an investment gain results from the correcting trade, the gain will remain in your account unless the
same error involved other client account(s) that should have received the gain, it is not permissible for
you to retain the gain, or we confer with you and you decide to forego the gain (e.g., due to tax reasons).
If the gain does not remain in your account and Charles Schwab & Co., Inc. (“Schwab”) is the custodian,
Schwab will donate the amount of any gain $100 and over to charity. If aloss occurs greater than $100,
Advisor will pay for the loss. Schwab will maintain the loss or gain (if such gain is not retained in your
account) if it is under $100 to minimize and offset its administrative time and expense. Generally, if
related trade errors result in both gains and losses in your account, they may be netted.
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	Radio Button109: Yes
	Radio Button111: Yes
	Radio Button113: Yes
	Radio Button115: Yes
	Radio Button117: Yes
	Radio Button119: No
	Radio Button121: Yes
	Radio Button123: No
	Text13: 
	0: Registrant primarily provides investment supervisory services to clients on both a discretionary and non-discretionary basis.  Registrant is responsible for analyzing the investment portfolios of clients and then providing continuous advice as to the investment of the funds on the basis of the individual needs of the clients.  The basis of compensation for investment supervisory services is agreed upon in advance by Registrant and its clients.  Generally, fees for such services are based on the latest market value of the client's portfolio, as of the close of business on the last trading day in the previous quarter.  The fee is computed quarterly on such basis and is payable during the current quarter within thirty days of the mailing of the Registrant's statement.  If services are rendered for only part of the quarter, a proportionate reduction in fee is made.  The compensation payable to Registrant is based on the market value of the client's assets under management.  The rate is 1.25% per year on the amount up to $1,000,000 with a minimum charge of $1,250.00, 8/10 of 1% of the excess between $1,000,000.00 and $3,000,000.00 and 5/10 of 1% on amounts in excess of $3,000,000.00.  There may be exceptions to the foregoing charges and method of billing for cause, determined by negotiation or prior agreement of the client and Registrant, which have the effect of lowering or increasing the fee charged.  In special situations where the market value of the assets is not a suitable determination of fee, the Registrant will negotiate special fees in advance, by mutual agreement for the services desired by the client.  Fees are computed and billed quarterly in advance.  All fees are due within 30 days of the date on the invoice.  A monthly service charge of 1 1/2% will be assessed on any unpaid balance commencing on the first day following this 30 day period.  This service charge will accrue monthly until paid.  The Registrant may offer a reduced fee to charities, governments, and not-for-profit organizations.  Registrant also provides financial planning services to clients.  The typical fee for such services is $200.00 per hour with a minimum fee of $500.00.  The fee may be waived for clients that also use Registrant's investment supervisory services.
Registrant may have clients who, for personal reasons, may not wish to divulge certain information usually considered relevant to the rendering of "investment supervisory services."  Under these circumstances, the client's portfolio would be managed based on all available information rather than all relevant information.  Fees for such services would be charged on the same basis as described above.   
If a client decides to cancel the contract within the first five business days after signing said contract, cancellation will be granted without fee or charge and a full refund of any payment will be made by Registrant.  If a client wishes to terminate the contract between the fifth day after signing and the end of the quarter, the client will be charged a "set-up fee" which will be the actual out-of-pocket expenses of the Registrant expended in signing and servicing the specific account plus the hours involved billed at $200.00 per hour.  In no case will the set-up fee be less than $200.00.  The Registrant may, at his discretion, waive the "set-up fee."  All clients are charged and billed quarterly in advance and fees are based on the value of the portfolio at the beginning of each quarter.  If the client terminates the Registrant's services, the Registrant will provide for a pro rata refund of any unearned fees.  Any termination of Registrant's services whether by client or Registrant, shall be by written notice to the other party.

	Text12: 
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	Text9: Delta Financial Advisors, LLC
	Text10: 02-0630347
	Text14: 
	Text15: Registrant may terminate contracts for non-payment of fees or other default.  Registrant may also terminate a contract if a client should make any improper use of any information, recommendation or advice furnished to the client or if, in the Registrant's opinion, the continued analysis of the client's portfolio should become impractical as a result of the client's determination not to follow a substantial number of Registrant's recommendations, or for other just cause.
The Registrant has two types of contracts with clients: Non-Discretionary and Discretionary.  With respect to the non-discretionary account, the Registrant advises a client on all aspects of portfolio management, and it is up to the client to act or not act as the client sees fit.
The client may authorize the Registrant to execute specific orders on the client's behalf after due consideration and consultation with the Registrant on the name of the investment issue, amount, time, price, broker and exchange to be used, commission costs, and other relevant factors.  With respect to the discretionary account, the client may specify limitation on the Registrant's discretion to act in writing.  Client may designate one or more brokers to be used to execute orders in their accounts.  Clients that designate certain brokers may end up paying higher brokerage fees than are otherwise obtainable.  Registrant will discuss Broker alternatives with the client.  The Registrant is not responsible for the execution of client orders or for the commission charged by brokers, or for the services provided by brokers.
The Registrant will negotiate commission discounts with brokers on the client's behalf if requested by the client.
 
The Registrant does not use a client's brokerage commission to buy research services, equipment or any so called "soft-dollar services" without such client's permission and knowledge.  In such case an investment advisor may allow a broker a brokerage commission in excess of that which another broker might have charged for effecting the same transaction in recognition of the value of the "soft-dollar services" provided by such broker.  This practice is discouraged by the Registrant.  Each individual client's account stands on its own and pays its own brokerage fees.  Research services provided by brokers through whom Registrant effects securities transactions may be used in servicing other Registrant's accounts and clients, and not all such services may be used by Registrant in connection with the account which paid commission to the brokers providing such services.
Registrant may, from time to time, provide clients with an analysis and evaluation of their holdings as of a specific date and make suggestions for improvement of the client's portfolio to meet the client's expressed objectives.  This service would be on an intermittent as opposed to a continuous basis and would not cover a specific time period.  The basis of the fee would be mutually agreed upon prior to the rendering of advice and would be based on a combination of the time involved, the market value of the client's portfolio and the prospects of the client's engaging Registrant for continuous investment supervisory services.
 
	Text16: 
	Text17: Special reports or analysis of investment medium requested by persons or legal entities may be provided upon request on an irregular or continuous basis as desired by such clients.  Fees are negotiated in advance by mutual agreement for the specific services desired and may be on either a fixed fee or hourly basis. From time to time Registrant may reproduce speeches or articles of general interest not relating to a recommendation or a specific security for mailing on a non-subscription basis to clients or potential clients.  There would be no charge for this service.
Registrant provides special advice on matters not involving securities, such as: insurance, bank relations, real estate investments, collectibles, tangibles, and intangible investment items, upon request on an irregular or a continuous basis as desired by the clients.  Fees are negotiated in advance by mutual agreement for the specific services desired and may be either on a fixed fee or hourly basis.
Registrant's principals may act under general power of attorney held by them from family members who may be or may become clients of Registrant and, in connection therewith, draw checks on and deposit funds in accounts of such relations.  All such funds shall be handled only in the checking or brokerage accounts of the particular family member and will, at all times, be kept separate from all accounts of Registrant and persons associated with it.  Broker-dealers or banks employed by such relations would have custody of all securities and money in the portfolios of such clients.
The Registrant generally provides investment advice to individuals, ERISA plans, corporations, partnerships, Trusts, estates, charitable organizations and fraternal organizations.  At present, the Registrant has no banks, thrift institutions or investment companies as clients, but the Registrant has the ability and expertise to provide investment advice to any legal entity doing business in the United States.
Registrant offers advice to clients on a wide variety of investments.  Registrant's primary objective is to provide highly personalized investment advice on portfolios of negotiable securities listed on exchanges in the United States or traded over-the-counter in the United States.  Such portfolios of negotiable securities include, but are not limited to: stocks, bonds, municipal securities, certificates of deposit, commercial paper, and other corporate debt securities, U.S. Government securities, security option contracts, mutual funds, warrants, and partnership interests in real estate, oil and gas, or other mineral partnership interests, and tangibles or collectibles.
Registrant believes that options contracts on commodities and futures contracts on intangibles or tangibles are speculative mediums that should not normally be considered as investments.
Registrant and or its investment committee uses a wide variety of investment information, analysis, and security analysis to meet the needs of Registrant's clients.  Registrant first establishes the needs and objectives of the client and then develops an investment strategy to meet those needs and objectives in the current and expected 
	Text18: 
	Text19: market conditions.  Finally, Registrant uses security analysis to select the proper set of investments to form a portfolio to implement the desired investment strategy.
Registrant and/or its investment committee use data supplied by major financial reporting services such as Standard & Poor's, Value Line Investment Survey and Moody's, as well as Annual Reports, prospectuses, corporate public releases and filings with the SEC or other government agencies.  Registrant also uses research material prepared by brokers and other salesman, as well as financial information in newspapers and magazines.  All economic analysis and security analysis of the various data is accomplished by the Registrant and the conclusions reached are the independent judgment of the Registrant.
All persons employed by the Registrant must meet high competency for the jobs that they are assigned.  All employees that give investment advice to clients must have a sound business background as well as suitable academic training as determined by the principals of this firm.  The current standards require a sound knowledge of investment principles and practice.  An MBA education is preferred, but proven practical experience is given great weight.
 
Registrant has three principals who are responsible for general investment policy, managerial policy and all advice given to clients.   Gerard A. Plauché was born 1/11/1965 in New Orleans, Louisiana.  He was educated at the University of New Orleans (B.S. Degree) and Loyola University (MBA Degree). Plauché co-founded the Registrant firm in 2002.  Additionally, Plauché is a holder of the Chartered Financial Analyst designation.  Plauché was formerly employed by Fenner, Plauché and Williams Investment Management Company, Deposit Guaranty National Bank and Regions Bank.   
Clifford F. Favrot was born 5/22/1965 in New Orleans, Louisiana.  He was educated at Williams College (B.A. Degree) and the Georgetown School of Business (MBA Degree).  Favrot co-founded the Registrant firm in 2002.  Favrot was formerly employed by Fenner, Plauché and Williams Investment Management Company, Bank One Corporation & MCI Telecommunications.  Additionally, Favrot is a holder of the Chartered Financial Analyst designation and is a Certified Financial Planner® designee.   
Ainsley D. Bishop joined Delta Financial Advisors on July 12, 2004 as a portfolio Manager and became a principal of the firm on December 29, 2008.  Ainsley Bishop was born on 8/2/1968 in Baton Rouge, Louisiana.  She was educated at Louisiana State University (BS & MBA degrees) as well as Southern University (MS Degree).  Bishop was previously employed by Charles Schwab and Co. as well as Morgan Stanley.  Additionally, Ainsley Bishop is a Chartered Financial Analyst candidate.
 
Frank Adair Monroe Williams was born 8/3/1929 in Biloxi, Mississippi.  He was educated at Yale University (BA Degree) and Harvard Business School (MBA Degree).  Williams previously was employed by Fenner, Plauché and Williams Investment Management Company.  Williams co-founded the Registrant firm in 2002 and became Emeritus on December 29, 2008. 
	Text20: 
	Text21: Registrant allows individual employees of the firm to purchase or sell securities for their own account or related accounts in which they have an interest as long as their transactions are not likely to materially affect the market.  Employees are required to advise the management of all transactions in negotiable securities.  Registrant does not presently, but may in the future, have a position of interest in securities, the purchase or sale of which it might recommend to clients.
Discretionary selection of brokers is made on the basis of the Registrant's judgment as to the execution ability, financial stability, service, reputation and rate of commission.  The client is advised when it may be advantageous to negotiate commissions.  Commission rates are normally not considered to be of primary importance to the Registrant.  Execution and delivery are generally more important factors in the Registrant's decision process.
Registrant may recommend that clients establish brokerage accounts with the Schwab Institutional division of Charles Schwab & Co., Inc. (Schwab), a registered broker-dealer, Member SIPC/NYSE, to maintain custody of clients' assets and to effect trades for their accounts.  Schwab Institutional provides Registrant with access to its institutional trading and operations services, which are typically not available to Schwab retail investors.  These services generally are available to independent investment advisors at no charge to them so long as a total of at least $10 million of the advisor's clients' account assets are maintained at Schwab Institutional. Schwab Institutional's services include research, brokerage, custody, access to mutual funds and other investments that are otherwise available only to institutional investors or would require a significantly higher minimum initial investment.  Schwab Institutional also makes available to Registrant other products and services that benefit Registrant but may not benefit its clients' accounts.  Some of these other products and services assist Registrant in managing and administering clients' accounts.  These include software and other technology that provide access to client account data (such as trade confirmations and account statements), facilitate trade execution (and allocation of aggregated trade orders for multiple client accounts), provide research, pricing information and other market data, facilitate payment of Registrant fees from its clients' accounts, and assist with back-office support, recordkeeping and client reporting.  Many of these services generally may be used to service all or a substantial number of Registrant's accounts, including accounts not maintained at Schwab Institutional.  Schwab Institutional may also provide Registrant with other services intended to help Registrant manage and further develop its business enterprise.  These services may include consulting, publications and presentations on practice management, information technology, business succession, regulatory compliance, and marketing.  In addition, Schwab may make available, arrange and/or pay for these types of services to Registrant by independent third-parties.  Schwab Institutional may discount or waive fees it would otherwise charge for some of these services or pay all or part of the fees of a third-party providing these services to Registrant.  The availability to Registrant of the foregoing products and services is not contingent upon Registrant committing to Schwab Institutional any specific amount of business (assets in custody or trading).
 
	Text22: 
	Text23: Registrant receives client referrals from Charles Schwab & Co., Inc. ("Schwab") through Registrant's participation in Schwab Advisor Network ("the Service").  The Service is designed to help investors find an independent investment advisor.  Schwab is a broker-dealer independent of and unaffiliated with Registrant.  Schwab does not supervise Advisor and has no responsibility for Registrant's management of clients' portfolios or Registrant's other advice or services.  Registrant pays Schwab fees to receive client referrals through the Service.  Registrant's participation in the service may raise potential conflicts of interest described below.  
 
Registrant pays Schwab a Participation Fee on all referred clients' accounts that are maintained in custody at Schwab and a Non-Schwab Custody Fee on all accounts that are maintained at, or transferred to, another custodian.  The Participation Fee paid by Registrant is a percentage of the value of the assets in the clients' accounts.  Registrant pays Schwab the Participation Fee for so long as the referred client's account remains in custody at Schwab.  The Participation Fee is billed to Registrant quarterly and may be increased, decreased or waived by Schwab from time to time.  The Participation Fee is paid by Registrant and not by the client. Registrant has agreed not to charge clients referred through the Service fees or costs greater than the fees or costs Registrant charges clients with similar portfolios who were not referred through the Service.
 
Registrant generally pays Schwab a Non-Schwab Custody Fee if custody of a referred client's account is not maintained by, or assets in the account are transferred from Schwab.  This Fee does not apply if the client was solely responsible for the decision not to maintain custody at Schwab.  The Non-Schwab Custody Fee is a one-time payment equal to a percentage of the assets placed with a custodian other than Schwab.  The Non-Schwab Custody Fee is higher than the Participation Fees Advisor generally would pay in a single year.  Thus, Registrant will have an incentive to recommend that client accounts be held in custody at Schwab.
 
The Participation and Non-Custody Fees will be based on assets in accounts of Registrant's clients who were referred by Schwab and those referred clients' family members living in the same household.  Thus, Registrant will have incentives to encourage household members of clients referred through the Service to maintain custody of their accounts and execute transactions at Schwab and to instruct Schwab to debit Registrant's fees directly from the accounts.
 
For accounts of Registrant's clients maintained in custody at Schwab, Schwab will not charge the client separately for custody but will receive compensation from Registrant's clients in the form of commissions or other transaction-related compensation on securities trades executed through Schwab.  Schwab also will receive a fee (generally lower than the applicable commission on trades it executes) for clearance and settlement of trades executed through broker-dealers other than Schwab.  Schwab's fees for trades executed at other broker-dealers are in addition to the other broker-dealer fees.  Thus, Registrant may have an incentive to cause trades to be executed through Schwab rather than another broker-dealer.  Registrant nevertheless, acknowledges its duty to seek best execution of trades for clients accounts.  Trades for client accounts held in custody at Schwab may be executed through a different broker-dealer than trades for Registrant's other clients.  Thus, trades for accounts custodied at Schwab may be executed at different times and different prices than trades for other accounts that 
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Delta Financial Advisors, LLC operates under the following Code of Ethics.
All employees of Delta Financial Advisors, LLC shall: 
· Act with integrity, competence, dignity and in an ethical manner when dealing with the public, clients, prospects, employers and fellow employees.
· Practice and encourage others to practice in a professional and ethical manner that will reflect credit on employees and their profession.
· Strive to maintain and improve their competence and the competence of others in the profession.
· Use reasonable care and exercise independent professional judgment.
This code is, for all intents and purposes, identical to the code of ethics developed by the CFA Institute.
 
From time to time Advisor may make an error in submitting a trade order on your behalf.  When this occurs, Advisor may place a correcting trade with the broker-dealer which has custody of your account.  If an investment gain results from the correcting trade, the gain will remain in your account unless the same error involved other client account(s) that should have received the gain, it is not permissible for you to retain the gain, or we confer with you and you decide to forego the gain (e.g., due to tax reasons).  If the gain does not remain in your account and Charles Schwab & Co., Inc. (“Schwab”) is the custodian, Schwab will donate the amount of any gain $100 and over to charity.  If a loss occurs greater than $100, Advisor will pay for the loss.  Schwab will maintain the loss or gain (if such gain is not retained in your account) if it is under $100 to minimize and offset its administrative time and expense.  Generally, if related trade errors result in both gains and losses in your account, they may be netted. 
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