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801-

1. A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the
approximate % of total advisory billings from

Applicant: that service. (See instruction below.)

E (1) Provides investment SUPEIVISOTY SETVICES ..........ovevevevirererrseeesessesesssseeseesesesessesesesessseseesesssesesessesenneas 50 %
: (2) Manages investment advisory accounts not involving investment supervisory Services..................... %
E (3)  Furnishes investment advice through consultations not included in either service described above... _25 %
] (4)  Issues periodicals about securities by SUDSCIIPLION ......cvevveeeiereeieiieiie ettt e e eee e %
] (5)  Issues special reports about securities not included in any service described above............cccecevcenee %
| (6)  Issues, not as part of any service described above, any charts, graphs, formulas, or other devices

o which clients may use t0 eValuate SECUTTLIES. ... .ectirtiiriieeiieitie ettt ettt ettt sbe e e eee %
@ (7)  On more than an occasional basis, furnishes advice to clients on matters not involving securities... 25 %
[ ] (8)  Provides @ tIMING SEIVICE ....cc.ueiiuieeieriieeiiieiieerttteitestteetteeteeesttes e eesteestessatesubeansaesaeesnseensaenseenseesnnn s s %
i (9) Furnishes advice about securities in any manner not described above..........coccoeveviieieresiese e, %

(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)

Yes No
B. Does applicant call any of the services it checked above financial planning or some similar term? . . . . . ..
C. Applicant offers investment advisory services for: (check all that_apply)
IEI (1) A percentage of assets under management |:| (4)  Subscription fees
(2) Hourly charges |:| (5) Commissions
(3) Fixed fees (not including subscription fees) |:| (6)  Other

D. For each checked box in A above, describe on Schedule F:

* the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for
a fee

¢ applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

* when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund
or may terminate an investment advisory contract before its expiration date

2. Types of clients - Applicant generally provides investment advice to: (check those that apply)

@ A. Individuals IE E Trusts, estates, or charitable organizations

@ B. Banks or thrift institutions IE F. Corporations or business entities other than those listed above
|:| C. Investment companies |:| G. Other (describe on Schedule F)

@ D. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Paramount Financial, LLC
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SEC File Number:
801-

Date:

3. Types of Investments. Applicant offers advice on the following: (check those that apply)

N =1 51 51 R 51 SIS 1 B

A. Equity securities

(1) exchange-listed securities
(2) securities traded over-the-counter
(3) Foreign issuers

B. Warrants

C. Corporate debt securities (other than commercial paper)

D. Commercial paper
E.  Certificates of deposit
F.  Municipal securities

G. Investment company securities:
(1) variable life insurance
(2) variable annuities
(3) mutual fund shares

@ H. United States government securities

(1) securities
(2) commodities

(1) tangibles
(2) intangibles

(1) real estate

O O el

I.  Options contracts on:

J.  Futures contracts on:

(2) oil and gas interests
(3) other (explain on Schedule F)

K. Interests in partnerships investing in:

|:| L. Other (explain on Schedule F)

4. Methods of Analysis, Sources of Information, and Investment Strategies.

A. Applicant’s security analysis methods include: (check those that apply)

(1) [O] Charting @ [ ] cyelical
(2) IEI Fundamental 5) |:| Other (explain on Schedule F)
3) IEI Technical
B. The main sources of information applicant uses include: (check those that apply)
(1) IEI Financial newspapers and magazines (5) |:| Timing services
2) |:| Inspections of corporate activities (6) IE' Annual reports, prospectuses, filings with the
3) IE Research materials prepared by others Securities and Exchange Commission
4 @ Corporate rating services @) @ Company press releases
(8) [ ] Other (explain on Schedule F)
C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)
(1) IEI Long term purchases %) |:| Margin transactions
(securities held at least a year)
2) @ Short term purchases (6) Option writing, including covered options,
(securities sold within a year) uncovered options or spreading strategies
3) @ Trading (securities sold within 30 days) @) |:| Other (explain on Schedule F)
) [ ] Short sales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Paramount Financial, LLC SEC File Number: Date:

Part II - Page 4 801-

5.

Education and Business Standards.

Are there any general standards of education or business experience that applicant requires of those involved in Yes No

determining or giving investment advice to ClIENtS? ..........cooiiiiiiiiiiiiiiiii i

(If yes, please describe these standards on Schedule F)

Education and Business Background.

For:

¢  each member of the investment committee or group that determines general investment advice to be given to clients, or
¢ if the applicant has no investment committee or group, each individual who determines general investment advice

clients (if more than five, respond only for their supervisors)
¢ each principal executive officer of applicant or each person with similar status or performing similar functions.

On Schedule F, give the:
* name ¢  formal education after high school

*  year of birth *  business background for the preceding five years

Other Business Activities. (check those that apply)

@ A. Applicant is actively engaged in a business other than giving investment advice.
@ B. Applicant sells products or services other than investment advice to clients.
IEI C.  The principal business of applicant or its principal executive officers involves something other than providing

investment advice.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

Other Financial Industry Activities or Affiliations. (check those that apply)
|:| A. Applicant is registered (or has an application pending) as a securities broker-dealer.

|:| B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator
or commodity trading adviser.
@ C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

IEI (1) broker-dealer |:| (7) accounting firm

|:| (2) investment company |:| (8) law firm

@ (3) other investment adviser @ (9) insurance company or agency
|:| (4) financial planning firm |:| (10) pension consultant

|:| (5) commodity pool operator, commodity trading |:| (11) real estate broker or dealer
adviser or futures commission merchant

|:| (6) banking or thrift institution |:| (12) entity that creates or packages limited partnerships

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No

D. Is applicant or arelated person a general partner in any partnership in which clients are solicited to invest?..

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)
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SEC File Number:

801-

Date:

9.

Participation or Interest in Client Transactions.

Applicant or a related person: (check those that apply)

|:| A. As principal, buys securities for itself from or sells securities it owns to any client.

IEI B. As broker or agent effects securities transactions for compensation for any client.

|:| C. Asbroker or agent for any person other than a client effects transactions in which client securities are sold to or

bought from a brokerage customer.

@ D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related

person has some financial interest.

@ E. Buys or sell for itself securities it also recommended to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and

what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or

prospective client upon request.

10. Conditions for Managing Accounts. Does the applicant provide investment advisory services, manage
investment advisory accounts or hold itself out as providing financial planning or some similarly termed

services and impose a minimum dollar value of assets or other condition for starting or maintaining an

account?

(If yes, describe on Schedule F)

Yes No

11.

Review of Accounts. If applicant provides investment supervisory services, manages investment advisory account,
or holds itself out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and
triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive
from applicant on performing reviews, and number of accounts assigned each.

See Schedule F

B. Describe below the nature and frequency of regular reports to clients on their accounts.

See Schedule F

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Paramount Financial, LLC SEC File Number: Date:

Part II - Page 6 801-

12.

Investment or Brokerage Discretion.

A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

C INO
(1) securities to be BOUZht OT SOLA? .....ceuuiiiiiiiiiieiee ettt et ettt st se et e e e s

Yes No

(2) amount of securities to be bOught OF SOIA? ......cc.eeieiieieie e ere e e s
Yes No

(3) Dbroker or dealer t0 DE USEA?  ..ocoiiiiiiiiiiciicee ettt ettt ettt et baeaae e

Yes No

(4)  COMMISSION TAES PAIA? ..eeviieiiiieieitie e etiettiettetteetteste et eae et e et e e e s esaeseesaessesssessesssensesseanseeseansenneensenn

es No
B. Does applicant or a related person suggest brokers to ClIENtS? ...........ecueeeeierieiiereeriere e
For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)
or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness
of their commissions. If the value of products, research and services given to the applicant or a related

person is a factor, describe:

¢ the products, research and services

¢ whether clients may pay commissions higher than those obtainable from other brokers in return for those products
and services

whether research is used to service all of applicant's accounts or just those accounts paying for it; and

i any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in
return for product and research services received.

13.  Additional Compensation.
Does the applicant or a related person have any arrangements, oral or in writing, where it:
A.  ispaid cash by or receives some economic benefit (including commissions, equipment or non-research Yes No

services) from a non-client in connection with giving advice toclients? .. ............ ... ... .. .....
Yes No
B.  directly or indirectly compensates any person for client referrals?. ......... ... ... ... .. .. .. ...
(For each yes, describe the arrangements on Schedule F.)
14.

Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

. has custody of client funds or securities (unless applicant is registered or registering only with the
Securities and Exchange Commission); or

. requires prepayment of more than $500 in fees per client and 6 or more months in advance
Yes No
Has applicant provided a Schedule G balance Sheet?..........ccooevieiiiiieieeie e

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Paramount Financial, LLC
Continuation Sheet for Form ADV Part I1 801-
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

43-1928955

Item of Form
(identify)

Answer

Section 1,A(1)

ADVISORY SERVICES
Paramount Financial, LLC (hereinafter "PF"), offers the following services to advisory clients.

Investment Supervisory Services:

PF provides Investment Supervisory Services, defined as giving continuous advice to a client or
making investments for a client based on the individual needs of the client. Through personal
discussions in which goals and objectives based on a client's particular circumstances are established,
PF develops a client's personal investment policy and creates and manages a portfolio based on that
policy. PF provides this service to individuals, bank or thrift institutions, pension and profit sharing
plans, trusts, estates, charitable organizations, and corporations. PF will manage advisory accounts
on a discretionary (excluding ERISA accounts) and non-discretionary basis. Account supervision is
guided by the stated objectives of the client (i.e., maximum capital appreciation, growth, growth and
income, and income).

PF will create portfolio consisting of one or all of the following:

* No-Load Mutual Funds available through WSS
* Load Mutual Funds available through WSS (Load-Waived)
» Exchange (NYSE, AMEX) Listed Stocks

» Exchange Traded Funds (ETFs)

» American Depositary Receipts (ADRS)

* NASDAQ Listed Securities

» U.S. Government Bonds

* Mortgage-backed Bonds

 Corporate Bonds

* Municipal Bonds

* Unit Investment Trusts

» Exchange Traded REITs/Limited Partnerships
* Closed End Funds (Secondary Market)

» Brokerage CDs (No Dealer Concession)

« Structured Products (approved by WSS)

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Paramount Financial, LLC
Continuation Sheet for Form ADV Part I1 801-
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

43-1928955

Item of Form
(identify)

Answer

Section 1,A(1)
continued

PF will allocate the client's assets among various investments taking into consideration the overall
management style selected by the client. The mutual funds will be selected on the basis of any or all
of the following criteria: the fund's performance history; the industry sector in which the fund invests;
the track record of the fund's manager; the fund's investment objectives; the fund's management style
and philosophy; and the fund's management fee structure. Portfolio weighting between funds and
market sectors will be determined by each client's individual needs and circumstances. Rebalancing
of portfolios will be performed quarterly, semi-annually, annually, and/or on a needed basis. Clients
will have the opportunity to place reasonable restrictions on the types of investments which will be
made on the client's behalf. Clients will retain individual ownership of all securities.

Note: B and C-share mutual funds may be transferred into and held in an account, but
additional shares may not be purchased. This includes, Periodic Investment Plans and
Systematic Withdrawal Plans, which will cease. 12b-1 fees will be credited back to the client
for all account types and appear as credits on the client's monthly statement. All bond
solicitations must be of bonds rated Investment Grade by one of the approved Bond Rating
Agencies - S&P, Moody's or Fitch.

Ineligible Securities/Positions:
Any securities, positions or holdings not specifically identified above as being eligible are
ineligible and may not be held in an account.

When appropriate to the needs of the client, PF may recommend the use of trading (securities sold
within 30 days), or option writing. Because these investment strategies involve certain additional
degrees of risk, they will only be recommended when consistent with the client's stated tolerance for
risk.

Clients of PF may participate in PF management account platform as offered by PF. Under this
platform, assets are held in a brokerage account at Pershing, LLC. With Walnut Street Securities, Inc.
(WSS) acting as the introducing broker-dealer. This account shall be known as Platform Account.
Further information concerning the relationships between PF, its associated persons and WSS is
contained in Schedule F, section 7.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Paramount Financial, LLC
Continuation Sheet for Form ADV Part I1 801-
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

43-1928955

Item of Form
(identify)

Answer

Section 1,A(1)
continued

Investment Supervisory Services Fees:

Linear Fee Schedule for Equity/Balanced Portfolios

Account Size Advisory Fee
$0 - $100,000 1.25%
$100,001 - $250,000 1.25%
$250,001 - $500,000 1.00%
$500,001 - $750,000 0.90%
$750,001 - $1,000,000 0.90%
$1,000,000 and over 0.75%

Linear Fee Schedule for Fixed Income Portfolios

Account Size Advisory Fee
$0 - $100,000 0.85%
$100,001 - $250,000 0.85%
$250,001 - $500,000 0.60%
$500,001 - $750,000 0.50%
$750,001 - $1,000,000 0.50%
$1,000,000 and over 0.35%

Client authorizes Pershing LLC to deduct all applicable fees from Clients' Platform Account and all
such fees will be clearly noted on Clients' brokerage statement provided to the client no less than
guarterly by Pershing LLC. Fee notifications will be provided to Client by Pershing, LLC. Client
understands that PF compensates WSS for providing certain administrative services and oversight
functions and reimburses WSS for expenses that it incurs on PF's behalf for certain services provided
by Pershing for PF.

Through PF, the client instructs the Platform Fee and other charges under this Platform be deducted
by Pershing from cash assets held in the account. Therefore, Client should maintain at least 1% of the
portfolio in the cash asset class to pay for fees under the platform. If the Account does not have
enough cash to pay for advisory and/or brokerage fees and charges, WSS and/or Pershing deems
appropriate to make such cash available even if Client did not grant DiscretionaryTrading Ahuthority in
Exhibit A of the Investment Management Agreement. In such cases, Client may face taxable event, to
which capital gains (or other) taxes apply.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Paramount Financial, LLC
Continuation Sheet for Form ADV Part I1 801-
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

43-1928955

Item of Form
(identify)

Answer

Section 1,A(1)
continued

Advisory fees and billing for accounts can be setup in one of two ways: 1) For all
aggregated/household accounts under $1 million, the client is charged the transaction/ticket charges
plus the advisory fee. 2) For all aggregated/household accounts over $1 million, the client is ONLY
charged the all-inclusive fee that includes PF's advisory fee and transaction costs listed on the next
page.

The first payment is prorated to cover the period from the date that the account balance has reached
$5,000 through the end of the current calendar quarter. Fees are debited directly from the client's
platform account based on the fee schedule and begin once the account balance has reached $5,000.
Thereafter, the quarterly platform fee will be paid at the beginning of each calendar quarter for such
guarter and the fee will be based on the fair market value of the assets in the account on the last
business day of the preceding calendar quarters as calculated by Pershing. Client will also be subject
to a platform fee for any additional lump sum contribution(s) in a calendar quarter equal to or greater
than $5,000. Client will pay for that portion of the ongoing quarterly platform fee that relates to the
number of days remaining in the calendar quarter on the date of any additional contribution equal to or
greater than $5,000. Payment of the platform fee will be made in the quarter following any such
contribution and will be based on the amount of the contribution. Similarly, if the client withdraws
$5,000 or greater, then the client will receive a pro-rated refund in the following quarter.

Transaction/Ticket Charges:

Transaction Online Charge
Stocks - OTC $18.00
Stocks - Listed $18.00
Bonds $20.00
UITs $N/A
CD's $20.00
Load Mutual Fund Purchases/Redemptions $15.00
No Load Mutual Fund Purchases/Redemptions $15.00
Mutual Fund Exchanges $4.00
Mutual Fund PIP/SWP $0.00
MF Purchase greater than $10,000 $0.00

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Paramount Financial, LLC
Continuation Sheet for Form ADV Part I1 801-
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

43-1928955

Item of Form
(identify)

Answer

Section 1,A(1)
continued

Additional Client Fees:

Other than the transaction charges noted above, all normal WSS brokerage account charges and fees
(i.e. returned check fee, overnight charges, ACH return check fee, etc) apply to the WSS accounts.
These charges and fees are disclosed in the Client Fee Schedule for brokerage accounts which is
provided to client by the IAR at time client executes this Agreement with PF. In addition, WSS will mail
a new schedule prior to any changes becoming effective.

A minimum of $100,000 of assets under management is required for this service. In certain
circumstances, all fees and account minimums may be negotiable.

Mutual Funds/ETFs

All fees paid to PF for investment advisory services are separate and distinct from the fees and
expenses charged by mutual funds to their shareholders. These fees and expenses are described in
each fund's prospectus. These fees will generally include a management fee, other fund expenses,
and a possible distribution fee. If the fund also imposes a sales charge, a client may pay an initial or
deferred sales charge. A client could invest in a mutual fund directly, with the services of PF. In that
case, the client would not receive the service provided by PF which are designed, among other things,
to assist the client in determining which mutual fund(s) are most appropriate to each client's financial
condition and objectives. Accordingly, the client should review both the fees charged by the funds and
the fees charged by PF to fully understand the total amount of fees to be paid by the client and to
thereby evaluate the advisory services provided. Clients may invest directly in mutual funds or ETFs
(i.e., outside of the platform) without paying the advisory fee. Thus, it may be cheaper for clients to
invest in the mutual funds and ETFs outside of the platform. However, clients will not receive the
services provided under the platform if they choose to do so. PF does not represent that the fee a
client pays is the same as or lower than that charged to other clients who invest in the platform or is
the same as or lower than that charged by other sponsors of comparable programs for accounts of
comparable size or investment objectives.

Fee invoicing by PF is not permitted. All fees must be automatically debited from the account by
Pershing. Billing notifications are mailed by Pershing to PF's clients on a quarterly basis prior to fee
deductions. PF must notify WSS should the state of Missouri ever change their billing requirement.

Termination:

The client and/or PF may terminate the Investment Management Agreement at any time effective upon
receipt of written notice by the other party. In addition, if IAR terminates his/her relationship with PF or
WSS, the Investment Management Agreement will terminate unless PF re-assigns account to another
IAR of the Firm. If the Client did not receive a copy of the PF Form ADV Part Il and/or Disclosure
Brochure within forty-eight (48) hours prior to the time of executing the Investment Management
Agreement, the Client may terminate within 5 days of establishing an account with a full rebate of fees.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of

Applicant: SEC File Number: Date:

FORM ADV Paramount Financial, LLC
Continuation Sheet for Form ADV Part 11 801-
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

43-1928955

Item of Form
(identify)

Answer

Section 1,A(3)

Termination will not affect the validity of any action previously taken by PF under the Agreement,
liabilities or obligations of the parties from transactions initiated before termination, or the obligation of
the client to pay fees and expenses incurred before termination. Unless Client has provided other
instructions, upon termination, account assets will be moved to a standard brokerage account with
WSS. The assets therein will be subject to the fees and charges normally assessed by WSS on its
brokerage accounts. The standard brokerage account is subject to the terms and conditions of the
IAAA. On termination, PF shall no longer have an investment advisory relationship with the client and
will have no further obligation towards the client for investment advisory services. The client will
receive a refund of a pro-rate portion of any pre-paid, but unearned platform fee paid for the current
guarter. The client is responsible to pay for service rendered, and for transactions effected, up until the
date of termination. The client also has the right to terminate an agreement without penalty within five
business days after entering the agreement.

Investment Advice through Consultations (Financial Planning):

PF also provides advice in the form of a Financial Plan. Client purchasing this service will receive a
written report, providing the client with a detailed financial plan designed to achieve his or her stated
financial goals and objectives.

In general, the financial plan will address any or all of the following areas of concern:
PERSONAL: Family records, budgeting, personal liability, estate information and financial goals.
TAX & CASH FLOW: Income tax and spending analysis and planning for past, current and future
years. PF will illustrate the impact of various investments on a client's current income tax and future
tax liability.

DEATH & DISABILITY: Cash needs at death, income needs of surviving dependents, estate planning
and disability income analysis.

RETIREMENT: Analysis of current strategies and investment plans to help the client achieve his or her
retirement goals.

INVESTMENTS: Analysis of investment alternatives and their effect on a client's portfolio.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of

Applicant: SEC File Number: Date:

FORM ADV Paramount Financial, LLC
Continuation Sheet for Form ADV Part I1 801-
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

43-1928955

Item of Form
(identify)

Answer

Section 1,A(3)
continued

PF gathers required information through in-depth personal interviews. Information gathered includes a
client's current financial status, future goals, and attitudes towards risk. Related documents supplied
by the client are carefully reviewed, including a questionnaire completed by the client and a written
report is prepared. Should a client choose to implement the recommendations contained in the plan,
PF suggests the client work closely with his/her attorney, accountant, insurance agent, and or financial
representative. Implementation of financial plan recommendations is entirely at the client's discretion.
If implemented through the registered representative, additional commissions may apply.

Financial Planning Fees:

Financial planning fees will be charged in one of two ways:

1.) As a fixed fee, typically ranging from $500 to $20,000, depending on the nature and complexity of
each client's circumstances and upon mutual agreement with the client. A portion of this fee may be
due upon signing the financial planning agreement, with the balance due upon presentation of the plan
to the client.

2.) On an hourly basis, ranging from $75 to $300 per hour, depending on the nature and complexity of
each client's circumstances and upon mutual agreement with the client. An estimate for total hours will
be determined at the start of the advisory relationship. The fee shall be due and payable as earned.

Typically the financial plan will be presented to the client within 90 days of the contract date, provided
that all information needed to prepare the financial plan has been promptly provided by the client.

Termination:

The client and/or the IAR may terminate the Financial Planning Agreement at any time effective upon
receipt of written notice by the other party. In addition, if IAR terminates his/her relationship with PF or
WSS, the Financial Planning Agreement will terminate unless PF re-assigns account to another IAR of
the Firm. If the Client did not receive a copy of the PF Form ADV Part Il and/or Disclosure Brochure
within forty-eight (48) hours prior to the time of executing the Financial Planning Agreement, the client
may terminate within 5 days after entering the agreement with a full rebate of fees.

On termination, PF shall no longer have an investment advisory relationship with the client and will
have no further obligation towards the client for investment advisory services. The client will receive a
refund of a pro-rate portion of any pre-paid, but unearned fee(s) paid for financial plan. The client is
responsible to pay for service rendered, and for transactions effected, up until the date of termination.
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Furnishing Advice (Consulting):

Clients can also receive investment advice on a more limited basis. This may include advice on only
an isolated area(s) of concern such as estate planning, retirement planning, or any other specific topic.
PF also provides specific consultation regarding investment and financial concerns of the client.
Additionally, PF provides advice on non-securities matters. Generally, this is in connection with the
rendering of estate planning, insurance, and/or annuity advice.

As individuals of PF are registered representatives of Walnut Street Securities (hereinafter "WSS"), an
NASD registered broker dealer, Financial Planning and Consulting recommendations may include
those products offered by WSS.

Consulting Fees:

Consulting fees will be charged on an hourly basis, ranging from $75 to $300 per hour, depending on
the nature and complexity of each client's circumstances and upon mutual agreement with the client.
The fee shall be due and payable as earned. Compensation may be earned as a registered
representative of WSS or as an IAR of PF.

Termination:

The client and/or the IAR may terminate the Financial Consulting Agreement at any time effective upon
receipt of written notice by the other party. In addition, if IAR terminates his/her relationship with PF or
WSS, the Financial Consulting Agreement will terminate unless PF re-assigns account to another IAR
of the Firm. If the Client did not receive a copy of the PF Form ADV Part Il and/or Disclosure Brochure
within forty-eight (48) hours prior to the time of executing the Financial Consulting Agreement, the
Client may terminate within 5 days of establishing an account with a full rebate of fees. The client also
has the right to terminate an agreement without penalty within five business days after entering the
agreement.

On termination, PF shall no longer have an investment advisory relationship with the client and will
have no further obligation towards the client for financial planning services. The client will receive a
refund of a pro-rate portion of any pre-paid, but unearned fee(s) paid for financial plan. The client is
responsible to pay for service rendered, and for transactions effected, up until the date of termination.

Fees Offset by Commissions:

If an advisory client executes recommended securities transactions through associated person of PF
in their separate capacitites as registered representatives of a broker dealer, these individuals will earn
commissions which are separate and distinct from fees charged for advisory services. In some
instances, depending on the size of the transaction, advisory fees will be discounted, at PF's
discretion, for commissions earned. Commissions will not be credited towards future advisory fees.
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Section 5 Education and Business Standards:
Advisory persons associated with PF must posess, minimally a college degree and/or appropriate
business experience and all required licenses.
Section 6 Education and Business Background:

Arthur Scot Montgomery

Date of Birth: 11/12/1965

Education: BSBA-Missouri Western State College

Employment: President of Paramount Financial, LLC

Registered Representative/Managing Partner for Walnut Street Securities, Inc.

Joseph Roddy

Date of Birth: 06/13/1958

Education: BSBA-University of MO, MBA-Washington University

Employment: Alderman 17th Ward City of St. Louis, Polaris Financial Strategies, Registered
Representative of Walnut Street Securities, Inc.

Scott W Lay

Date of Birth: 09/30/1970

Education: BSBA-Truman State

Employment: Financial Consultant with St. John's Financial, Registered Representative of Walnut
Street Securities, Inc.

Joseph Thompson, Jr.

Date of Brith: 08/17/1962

Education: BSBA-Washington University, MBA-Olin School of Business

Employment: Registered Representative of Walnut Street Securities, Inc, Capital Source Bank
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Section 9,
(B,D,E)

Other Business Activities/Other Financial Industry Activities or Affiliations:

Arthur Montgomery, Joseph Roddy, and Joseph Thompson, Jr, Scott Lay are also registered
representatives of Walnut Street Securities, Inc. ("WSS"), an NASD registered broker dealer, IAR's of
PF, and agents for various insurance companies. In their separate capacities as registered
representatives of WSS, they are able to implement recommended securities transactions and
insurance products/transactions for advisory clients, for separate and typical commission
compensation. While the IAR's of PF endeavor at all times to put the interest of the clients first as part
of PF's fiduciary duty, clients should be aware the receipt of additional compensation itself creates a
conflict of interest and may affect the judgement of this individual. PF and WSS understand that these
IAR's of PF would be dually registered, except for Scott Lay, and affirm there will be no conflict of
interest between PF and WSS. PF and WSS are also aware that these IAR's of PF must disclose to
all prospective customers that he is dually registered. From time to time, these IAR's of PF will use an
insurance company/agency for items such as long term care, fixed annuity, life insurance, etc.

PF participates in Walnut Street Securities, Inc. ("WSS") RIA Management Services ("RMS") Platform.
RMS is a brokerage platform offered by WSS that provides brokerage services to support the trade
execution needs of certain investment management programs offered by Independent Registered
Investment Advisers owned and operated by WSS registered representatives. Those registered
representatives who offer the PF investment management platform to clients do so independent of
WSS. WSS is a registered broker dealer and member firm of FINRA, SIPC, and a SEC registered
investment adviser. WSS acts as the introducing broker dealer for brokerage accounts held by PF
clients. Through WSS and its custodian and clearing firm Pershing LLC, the PF investment
management platform provides investment management clients of PF with broker dealer, custodial,
clearing and administrative services including but not limited to, account set-up, automatic invoicing,
trading services and preparation of periodic reports associated with the advisory services. PF
compensates WSS and Pershing LLC for these supervisory/administrative services. WSS, PF, and
Pershing are not affiliated with one another.

Participation or Interest in Client Transactions:

PF or individuals associated with PF may buy or sell securities identical to those recommended to
customers for their personal accounts. In addition, any related person(s) may have an interest or
position in a certain security(ies) which may also be recommended to a client.

It is the expressed policy of PF that no person employed by PF may purchase or sell any security prior
to a transaction(s) being implemented for an advisory account, therefore, preventing such employees
from benefiting from transations placed on behalf of advisory accounts.

PF and IAR may perform advisory services for various clients, and the IAR may give advice or take
actions for other clients that differs from the advice given or the timing or the nature of any action
taken for the Account. In addition, the IAR may, but is not obligated to, purchase or sell or recommend
for purchase or sale any security which the IAR may purchase or sell for their own accounts or the
accounts or the account of any other client.
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Section 9, A client's IAR receives compensation as a result of the client's participation in the Program. This
(B,D,E) compensation may be more than what the IAR would receive if the client participated in other
continued programs made available by PF or WSS or paid separately for investment advice, brokerage, and

other services. Therefore, the IAR may have a financial incentive to recommend the Program over
other advisory programs or services offered to clients.

WSS is registered as both an investment adviser and a broker dealer. In its role as a broker-dealer,
WSS focuses on a select group of mutual funds. WSS may receive certain compensation from these
mutual fund families. More information is provided in the Investment Account Application and
Agreement ("IAAA") that Clients receive and sign to open a brokerage account with WSS.

Client understand that PF compensates WSS for providing certain administrative services and
oversight functions and reimburses WSS for expenses that it incurs on PF's behalf for certain services
provided by Pershing for PF. Therefore, the IAR may have an incentive to increase the advisory fee to
help offset these costs.

As these situations represent a conflict of interest, PF has established the following
restrictions in order to ensure its fiduciary responsibilities:

1.) A Manager or employee of PF shall not buy or sell securities for their personal portfolio(s) where
their decision is substantially derived, in whole or in part, by reason of his or her employment unless
the information is also available to the investing public on reasonable inquiry. No person of PF shall
prefer his or her own interest to that of the advisory client.

2.) PF maintains a list of all securities holdings for itself, and anyone associated with this advisory
practice with access to advisory recommendations. These holdings are reviewed on a regular basis
by Mr. Montgomery, Manager of PF.

3.) All clients are fully informed that certain individuals may receive separate compensation when
effecting transactions during the implementation process.

4.) PF emphasizes the unrestricted right of the client to decline to implement any advice rendered,
except in situations where PF is granted discretionary authority of the client's account.

5.) PF requires that all individuals must act in accordance with all applicable Federal and State
regulations governing registered investment advisory practices.

6.) Any individual not in observance of the above may be subject to termination.

PF may aggregate trades, providing that the following conditions are met:

1.) PF's policies for the aggregation of transactions shall be fully disclosed in this Form ADV and
separately to PF's existing clients (if any) and the broker-dealer(s) through which such transactions will
be placed;

2.) PF will not aggregate transactions unless it believes that aggregation is consistent with its duty to
seek best execution (which includes the duty to seek best price) for its clients and is consistent with
the terms of PF's investment advisory agreement with each client for which trades are being
aggregated;
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Section 9, 3.) No advisory client will be favored over any other client; each client that participates in an

(B,D,E)continued [aggregated order will participate at the average share price for all PF's transactions in a given security

Section 10

Section 11(A)

on a given business day, with transaction costs shared pro-rata based on each client's participation in
the transaction;

4.) PF will prepare, before entering an aggregated order, a written statement (Allocation Statement)
specifying the participating client accounts and how it intends to allocate the order among those
clients;

5.) If the aggregated order is filled in its entirety, it will be allocated among clients in accordance with
the Allocation Statement; if the order is partially filled, it will be allocated pro-rata based on the
Allocation Statement.

6.) Notwithstanding the foregoing, the order may be allocated on a basis different from that specified in
the Allocation Statement if all client accounts receive fair and equitable treatment and the reason for
different allocation is explained in writing and is approved by PF's compliance officer no later than one
hour after the opening of the markets on the trading day following the day the order was executed.

7.) PF's books and records will separately reflect, for each client account, the orders of which are
aggregated, the securities held by, and bout and sold for that account;

8.) PF will receive no additional compensation or remuneration of any kind as a result of the proposed
aggregation; and

9.) Individual advice and treatment will be accorded to each advisory client.

PF's Code of Ethics states that PF, as a fiduciary, has a duty of loyalty to clients which requires that
the adviser act for the best interests of the clients and always place the clients' interest first and
foremost. PF's Code of Ethics is promptly provided to clients or prospective clients upon request.

Conditions for Managing Accounts:

Please refer to Section 1.A(1) of this Schedule F narrative for complete detail.

Review of Accounts:

Investment Supervisory Services:

While the underlying securities within PF's clients accounts are continuously monitored, all PF
accounts will be formally reviewed at least quarterly by Mr. Montgomery, President of Paramount
Financial, LLC. More frequent reviews may be triggered by material changes in variables such as the
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Section 11(A) client's individual circumstances, or the market, political, or economic environment.
continued

Section 11(B)

Section 12,A(1,2)

Financial Planning/Consulting:

These client accounts will be reviewed by the IAR, as contracted for at the inception of the advisory
relationship.

Regular Reports to Clients:

Investment Supervisory Services:

These client accounts will receive at a minimum, quarterly statements/performance reports and
confirmations of transactions from Walnut Street Securities, Inc. and/or custodian. All reports from PF
are provided by WSS.

Financial Planning/Consulting:
These client accounts will receive reports as contracted for at the inception of the advisory relationship.
Investment or Brokerage Discretion:

For discretionary clients, PF requests that it be provided with written authority to determine which
securities and the amounts of securities that are bought and/or sold. PF does not permit discretion on
ERISA accounts, including, SEP and Simple IRAs.

Any limitations on this discretionary authority shall be included in this written authority statement.
Clients may change/amend these limitations as required. Such amendments shall be submitted in
writing and requires acceptance by PF.

PF has discretionary authority over certain client accounts to determine the securities to be bought or
sold and the amounts of the securities to be bought or sold for its managed account clients. Such
authority must be agreed to in writing by the client and is limited to decisions PF considers appropriate
for the client in accordance with the client's stated investment objectives, goals and risk tolerance
levels. PF does not permit discretion in ERISA accounts, including, SEP and Simple IRAs. All
transactions for the PF's advisory service will be effected by WSS through its clearing broker, Pershing
LLC. Neither WSS nor Pershing LLC has discretion over client accounts.

Clients that select discretionary accounts have the opportunity to impose reasonable investment
restrictions applicable to Client's assets. Investment restrictions must be reasonable, as solely
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Section 12,B

Section 13, A

determined by PF, and must be complete and consistent with applicable law. PF will observe the
investment restrictions that the Client provides, if deemed reasonable; proved that PF reserves the
right to seek further direction from the Client before any such investment restrictions are observed.

Investment Supervisory Services Discretion:

The Manager of PF is separately registered as a representative of Walnut Street Securities (WSS), a
broker dealer and NASD member firm. WSS is required to supervise the securities trading activities of
its representatives. To meet this obligation, WSS requires that all portfolio management transactions
placed by its representatives be made through WSS. Therefore, clients must direct that all trades be
effected by WSS through it's clearing broker, Pershing. If a client directs the use of a broker-dealer
other than WSS, PF will not be able to accept the account.

Financial Planning/Consulting:

PF's Financial Planning/Consulting Services, due to the nature of these services and client needs, do
not include blocking trades, negotiating commissions with broker dealers or obtaining volume
discounts nor necessarily obtaining best price. Therefore, clients should understand that if they elect
to have recommendations implemented by Mr. Montgomery in his capacity as Registered
Representative of WSS, that this individual may receive separate and typical compensation for these
transactions. If PF advisory clients choose to implement Financial Planning/Consulting
recommendations through Mr. Montgomery, these clients must direct PF to use Mr. Montgomery in his
capacity as a Registered Representative of WSS. Clients are under no obligations to use Mr.
Montgomery for implementation of Financial Planning/Consulting recommendations. Clients are
responsible for the implementation of any Financial Planning/Consulting recommendations and
therefore, clients may use any broker dealer of their choice to implement Financial Planning/Consulting
recommendations.

Additional Compensation:

PF and/or its principal executive officers may, from time to time, receive incentive awards for the
recommendation/introduction of investment products. The receipt of this compensation may affect
PF's judgement in recommending products to its clients. This compensation can originate and be paid
to an IAR or registered representative. PF and WSS understand that Mr. Montgomery would be dually
registered and affirm there will be no conflict of interest between PF and WSS.

The IAR's of PF may, from time to time, receive 12b-1 distribution fees from investment companies for
the Investment Supervisory Services platform only, in connection with the placement of client funds
into investment companies.
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Section 13,B While this individual endeavors at all times to put the interest of the clients first as part of PF's fiduciary
duty, clients should be aware that the receipt of additional compensation itself creates a conflict of
interest, and may affect the judgement of these individuals when making recommendations.
PF may, from time to time, compensate, either directly or indirectly, any person (defined as a natural
person or a company) for client referrals. PF is aware of the special considerations promulgated
under Section 206(4)-3 of the Investment Advisers Act of 1940. As such, appropriate disclosure shall
be made, all written instruments will be maintained by PF and all applicable Federal and/or State laws
will be observed.

Other: Dispute Resolution:

Client also acknowledges and agrees that nothing in this Section is intended to constitute a
waiver or limitation of any non-waivable rights that Client may have under the Advisers Act,
including, to the extent it is non-waivable, the right to choose the forum, whether arbitration or
adjudication, in which to seek resolution of disputes under the Advisers Act.

Legacy accounts that participate in PF's advisory management service through the BAS platform may
continue with their legacy PF Advisory Agreements. In such accounts, the services provided by PF
and its IAR's remain unchanged whereby assets are held in a WSS brokerage account established by
the Client. The account(s) is managed on either a discretionary or non-discretionary basis by the IAR,
in such a manner based upon the goals, objectives and risk tolerance of the Client. There is no
discretionary trading permitted in accounts covered under the Employee Retirement Income Security
Act (ERISA). In addition, IAR's of PF are also Registered Representatives of WSS and may receive
additional compensation as a Registered Representative in the form of 12b1 fees from various mutual
funds held in the Client's advisory account.

The fees imposed by PF are negotiated with the Client, in advance, and are stated on the Client
Service Agreement as a percentage of the assets under management. Fees are assess against client
accounts quarterly, in advance, as a percentage of the asset value of the account at the end of the
preceding calendar quarter. Each quarter is separately calculated on the number of calendar days
contained within that particular quarter. Fees are only imposed for the number of actual days that
assets were held in the account. If a client terminates the services of PF pursuant to the terms of the
Client Service Agreement, a prorated refund of the unearned fee for that quarter will be deposited to
the client account based on the days within the quarter that services were provided.

The fees charged by PF are in addition to any brokerage or other charges imposed by WSS for
qualified plan custody arrangements, qualified plan termination charges, legal transfer charges and
any brokerage ticket charges for client transactions. In addition, the value of the client account will be
affected by fees and expenses charged by the management of mutual funds in which the client assets
are invested. Such fees and expenses are discussed and disclosed within the individual prospectus of
each such mutual fund.
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ADVISORY SERVICES
 
Paramount Financial, LLC (hereinafter "PF"), offers the following services to advisory clients.
 
Investment Supervisory Services:
 
PF provides Investment Supervisory Services, defined as giving continuous advice to a client or making investments for a client based on the individual needs of the client.  Through personal discussions in which goals and objectives based on a client's particular circumstances are established, PF develops a client's personal investment policy and creates and manages a portfolio based on that policy.  PF provides this service to individuals, bank or thrift institutions, pension and profit sharing plans, trusts, estates, charitable organizations, and corporations.  PF will manage advisory accounts on a discretionary (excluding ERISA accounts) and non-discretionary basis.  Account supervision is guided by the stated objectives of the client (i.e., maximum capital appreciation, growth, growth and income, and income).
 
PF will create portfolio consisting of one or all of the following:
 
· No-Load Mutual Funds available through WSS
· Load Mutual Funds available through WSS (Load-Waived)
· Exchange (NYSE, AMEX) Listed Stocks
· Exchange Traded Funds (ETFs)
· American Depositary Receipts (ADRs)
· NASDAQ Listed Securities
· U.S. Government Bonds
· Mortgage-backed Bonds
· Corporate Bonds
· Municipal Bonds
· Unit Investment Trusts
· Exchange Traded REITs/Limited Partnerships
· Closed End Funds (Secondary Market)
· Brokerage CDs (No Dealer Concession)
· Structured Products (approved by WSS)
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PF will allocate the client's assets among various investments taking into consideration the overall management style selected by the client.  The mutual funds will be selected on the basis of any or all of the following criteria:  the fund's performance history; the industry sector in which the fund invests; the track record of the fund's manager; the fund's investment objectives; the fund's management style and philosophy; and the fund's management fee structure.  Portfolio weighting between funds and market sectors will be determined by each client's individual needs and circumstances.  Rebalancing of portfolios will be performed quarterly, semi-annually, annually, and/or on a needed basis.  Clients 
will have the opportunity to place reasonable restrictions on the types of investments which will be made on the client's behalf.  Clients will retain individual ownership of all securities.
 
 
Note: B and C-share mutual funds may be transferred into and held in an account, but additional shares may not be purchased. This includes, Periodic Investment Plans and Systematic Withdrawal Plans, which will cease. 12b-1 fees will be credited back to the client for all account types and appear as credits on the client's monthly statement. All bond solicitations must be of bonds rated Investment Grade by one of the approved Bond Rating Agencies  - S&P, Moody's or Fitch.
 
  
Ineligible Securities/Positions:
Any securities, positions or holdings not specifically identified above as being eligible are ineligible and may not be held in an account.
 
 
When appropriate to the needs of the client, PF may recommend the use of trading (securities sold within 30 days), or option writing.  Because these investment strategies involve certain additional degrees of risk, they will only be recommended when consistent with the client's stated tolerance for risk.
 
 
Clients of PF may participate in PF management account platform as offered by PF.  Under this platform, assets are held in a brokerage account at Pershing, LLC.  With Walnut Street Securities, Inc. (WSS) acting as the introducing broker-dealer.  This account shall be known as Platform Account.  Further information concerning the relationships between PF, its associated persons and WSS is contained in Schedule F, section 7.
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Investment Supervisory Services Fees: 
 
 
Linear Fee Schedule for Equity/Balanced Portfolios
 
Account Size                            Advisory Fee
$0            - $100,000                 1.25%
$100,001 - $250,000                 1.25%
$250,001 - $500,000                 1.00%
$500,001 - $750,000                 0.90%
$750,001 - $1,000,000              0.90%
$1,000,000 and over                 0.75%                      
 
Linear Fee Schedule for Fixed Income Portfolios
 
Account Size                             Advisory Fee
$0            - $100,000                  0.85%
$100,001 - $250,000                  0.85%
$250,001 - $500,000                  0.60%
$500,001 - $750,000                  0.50%
$750,001 - $1,000,000               0.50%
$1,000,000 and over                  0.35%
 
Client authorizes Pershing LLC to deduct all applicable fees from Clients' Platform Account and all such fees will be clearly noted on Clients' brokerage statement provided to the client no less than quarterly by Pershing LLC.  Fee notifications will be provided to Client by Pershing, LLC.  Client understands that PF compensates WSS for providing certain administrative services and oversight functions and reimburses WSS for expenses that it incurs on PF's behalf for certain services provided by Pershing for PF.
 
Through PF, the client instructs the Platform Fee and other charges under this Platform be deducted by Pershing from cash assets held in the account.  Therefore, Client should maintain at least 1% of the portfolio in the cash asset class to pay for fees under the platform.   If the Account does not have enough cash to pay for advisory and/or brokerage fees and charges, WSS and/or Pershing deems appropriate to make such cash available even if Client did not grant DiscretionaryTrading Ahuthority in Exhibit A of the Investment Management Agreement.  In such cases, Client may face taxable event, to which capital gains (or other) taxes apply.
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Advisory fees and billing for accounts can be setup in one of two ways: 1) For all aggregated/household accounts under $1 million, the client is charged the transaction/ticket charges plus the advisory fee. 2) For all aggregated/household accounts over $1 million, the client is ONLY charged the all-inclusive fee that includes PF's advisory fee and transaction costs listed on the next page.
 
The first payment is prorated to cover the period from the date that the account balance has reached $5,000 through the end of the current calendar quarter.  Fees are debited directly from the client's platform account based on the fee schedule and begin once the account balance has reached $5,000. Thereafter, the quarterly platform fee will be paid at the beginning of each calendar quarter for such quarter and the fee will be based on the fair market value of the assets in the account on the last business day of the preceding calendar quarters as calculated by Pershing. Client will also be subject  
to a platform fee for any additional lump sum contribution(s) in a calendar quarter equal to or greater
than $5,000.  Client will pay for that portion of the ongoing quarterly platform fee that relates to the number of days remaining in the calendar quarter on the date of any additional contribution equal to or greater than $5,000.  Payment of the platform fee will be made in the quarter following any such contribution and will be based on the amount of the contribution.  Similarly, if the client withdraws $5,000 or greater, then the client will receive a pro-rated refund in the following quarter.
 
 
Transaction/Ticket Charges:
 
Transaction                                                                      Online Charge                       
Stocks - OTC                                                                   $18.00                                   
Stocks - Listed                                                                 $18.00                                   
Bonds                                                                              $20.00                                   
UITs                                                                                 $ N/A                                   
CD's                                                                                 $20.00                                   
Load Mutual Fund Purchases/Redemptions                    $15.00                                   
No Load Mutual Fund Purchases/Redemptions              $15.00                                   
Mutual Fund Exchanges                                                   $4.00                                    
Mutual Fund PIP/SWP                                                      $0.00                                    
MF Purchase greater than $10,000                                  $0.00     
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Additional Client Fees:
 
Other than the transaction charges noted above, all normal WSS brokerage account charges and fees (i.e. returned check fee, overnight charges, ACH return check fee, etc) apply to the WSS accounts.  These charges and fees are disclosed in the Client Fee Schedule for brokerage accounts which is provided to client by the IAR at time client executes this Agreement with PF.  In addition, WSS will mail a new schedule prior to any changes becoming effective.
 
A minimum of $100,000 of assets under management is required for this service.  In certain circumstances, all fees and account minimums may be negotiable.
 
Mutual Funds/ETFs
 
All fees paid to PF for investment advisory services are separate and distinct from the fees and 
 expenses charged by mutual funds to their shareholders.  These fees and expenses are described in each fund's prospectus.  These fees will generally include a management fee, other fund expenses, and a possible distribution fee.  If the fund also imposes a sales charge, a client may pay an initial or deferred sales charge.  A client could invest in a mutual fund directly, with the services of PF.  In that case, the client would not receive the service provided by PF which are designed, among other things, to assist the client in determining which mutual fund(s) are most appropriate to each client's financial 
condition and objectives.  Accordingly, the client should review both the fees charged by the funds and the fees charged by PF to fully understand the total amount of fees to be paid by the client and to thereby evaluate the advisory services provided.  Clients may invest directly in mutual funds or ETFs (i.e., outside of the platform) without paying the advisory fee.  Thus, it may be cheaper for clients to invest in the mutual funds and ETFs outside of the platform.  However, clients will not receive the services provided under the platform if they choose to do so.  PF does not represent that the fee a client pays is the same as or lower than that charged to other clients who invest in the platform or is the same as or lower than that charged by other sponsors of comparable programs for accounts of comparable size or investment objectives.
 
Fee invoicing by PF is not permitted.  All fees must be automatically debited from the account by Pershing.  Billing notifications are mailed by Pershing to PF's clients on a quarterly basis prior to fee deductions.  PF must notify WSS should the state of Missouri ever change their billing requirement. 
 
Termination:
The client and/or PF may terminate the Investment Management Agreement at any time effective upon receipt of written notice by the other party.  In addition, if IAR terminates his/her relationship with PF or WSS, the Investment Management Agreement will terminate unless PF re-assigns account to another IAR of the Firm.  If the Client did not receive a copy of the PF Form ADV Part II and/or Disclosure Brochure within forty-eight (48) hours prior to the time of executing the Investment Management Agreement, the Client may terminate within 5 days of establishing an account with a full rebate of fees.
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Termination will not affect the validity of any action previously taken by PF under the Agreement, liabilities or obligations of the parties from transactions initiated before termination, or the obligation of the client to pay fees and expenses incurred before termination.  Unless Client has provided other instructions, upon termination, account assets will be moved to a standard brokerage account with WSS.  The assets therein will be subject to the fees and charges normally assessed by WSS on its brokerage accounts.  The standard brokerage account is subject to the terms and conditions of the IAAA.  On termination, PF shall no longer have an investment advisory relationship with the client and will have no further obligation towards the client for investment advisory services.  The client will receive a refund of a pro-rate portion of any pre-paid, but unearned platform fee paid for the current quarter.  The client is responsible to pay for service rendered, and for transactions effected, up until the date of termination. The client also has the right to terminate an agreement without penalty within five business days after entering the agreement.
 
 
Investment Advice through Consultations (Financial Planning):
 
PF also provides advice in the form of a Financial Plan.  Client purchasing this service will receive a written report, providing the client with a detailed financial plan designed to achieve his or her stated financial goals and objectives.
 
In general, the financial plan will address any or all of the following areas of concern:
 
PERSONAL: Family records, budgeting, personal liability, estate information and financial goals.
 
TAX & CASH FLOW: Income tax and spending analysis and planning for past, current and future years.  PF will illustrate the impact of various investments on a client's current income tax and future tax liability.
 
DEATH & DISABILITY: Cash needs at death, income needs of surviving dependents, estate planning and disability income analysis.
 
RETIREMENT: Analysis of current strategies and investment plans to help the client achieve his or her retirement goals.
 
INVESTMENTS: Analysis of investment alternatives and their effect on a client's portfolio.
	Text26: 

Section 1,A(3) continued
























	Text27:  
 
PF gathers required information through in-depth personal interviews.  Information gathered includes a client's current financial status, future goals, and attitudes towards risk.  Related documents supplied  by the client are carefully reviewed, including a questionnaire completed by the client and a written report is prepared.  Should a client choose to implement the recommendations contained in the plan, PF suggests the client work closely with his/her attorney, accountant, insurance agent, and or financial representative.  Implementation of financial plan recommendations is entirely at the client's discretion.  If implemented through the registered representative, additional commissions may apply.
 
Financial Planning Fees:
 
Financial planning fees will be charged in one of two ways:
 
1.) As a fixed fee, typically ranging from $500 to $20,000, depending on the nature and complexity of each client's circumstances and upon mutual agreement with the client.  A portion of this fee may be due upon signing the financial planning agreement, with the balance due upon presentation of the plan to the client.
 
2.) On an hourly basis, ranging from $75 to $300 per hour, depending on the nature and complexity of each client's circumstances and upon mutual agreement with the client.  An estimate for total hours will be determined at the start of the advisory relationship.  The fee shall be due and payable as earned.
 
Typically the financial plan will be presented to the client within 90 days of the contract date, provided that all information needed to prepare the financial plan has been promptly provided by the client.
 
Termination:
 
The client and/or the IAR may terminate the Financial Planning Agreement at any time effective upon receipt of written notice by the other party.  In addition, if IAR terminates his/her relationship with PF or WSS, the Financial Planning Agreement will terminate unless PF re-assigns account to another IAR of the Firm.  If the Client did not receive a copy of the PF Form ADV Part II and/or Disclosure Brochure within forty-eight (48) hours prior to the time of executing the Financial Planning Agreement, the client may terminate within 5 days after entering the agreement with a full rebate of fees.
 
On termination, PF shall no longer have an investment advisory relationship with the client and will have no further obligation towards the client for investment advisory services.  The client will receive a refund of a pro-rate portion of any pre-paid, but unearned fee(s) paid for financial plan.  The client is responsible to pay for service rendered, and for transactions effected, up until the date of termination.
 
 
 
 
	Text28: 
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Furnishing Advice (Consulting):
 
Clients can also receive investment advice on a more limited basis.  This may include advice on only an isolated area(s) of concern such as estate planning, retirement planning, or any other specific topic.  PF also provides specific consultation regarding investment and financial concerns of the client.  Additionally, PF provides advice on non-securities matters.  Generally, this is in connection with the rendering of estate planning, insurance, and/or annuity advice.
 
As individuals of PF are registered representatives of Walnut Street Securities (hereinafter "WSS"), an NASD registered broker dealer, Financial Planning and Consulting recommendations may include those products offered by WSS.
 
Consulting Fees:
 
Consulting fees will be charged on an hourly basis, ranging from $75 to $300 per hour, depending on the nature and complexity of each client's circumstances and upon mutual agreement with the client.   The fee shall be due and payable as earned.  Compensation may be earned as a registered representative of WSS or as an IAR of PF.
 
Termination:
 
The client and/or the IAR may terminate the Financial Consulting Agreement at any time effective upon receipt of written notice by the other party.  In addition, if IAR terminates his/her relationship with PF or WSS, the Financial Consulting Agreement will terminate unless PF re-assigns account to another IAR of the Firm.  If the Client did not receive a copy of the PF Form ADV Part II and/or Disclosure Brochure within forty-eight (48) hours prior to the time of executing the Financial Consulting Agreement, the Client may terminate within 5 days of establishing an account with a full rebate of fees.  The client also has the right to terminate an agreement without penalty within five business days after entering the agreement.
 
On termination, PF shall no longer have an investment advisory relationship with the client and will have no further obligation towards the client for financial planning services.  The client will receive a refund of a pro-rate portion of any pre-paid, but unearned fee(s) paid for financial plan.  The client is responsible to pay for service rendered, and for transactions effected, up until the date of termination.
 
Fees Offset by Commissions:
 
If an advisory client executes recommended securities transactions through associated person of PF in their separate capacitites as registered representatives of a broker dealer, these individuals will earn commissions which are separate and distinct from fees charged for advisory services.  In some instances, depending on the size of the transaction, advisory fees  will be discounted, at PF's discretion, for commissions earned.  Commissions will not be credited towards future advisory fees.
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Education and Business Standards:
 
Advisory persons associated with PF must posess, minimally a college degree and/or appropriate business experience and all required licenses.
 
 
Education and Business Background:
 
Arthur Scot Montgomery
Date of Birth: 11/12/1965
Education: BSBA-Missouri Western State College
Employment: President of Paramount Financial, LLC
Registered Representative/Managing Partner for Walnut Street Securities, Inc.
 
Joseph Roddy
Date of Birth: 06/13/1958
Education: BSBA-University of MO, MBA-Washington University
Employment: Alderman 17th Ward City of St. Louis, Polaris Financial Strategies, Registered Representative of Walnut Street Securities, Inc.
 
Scott W Lay
Date of Birth: 09/30/1970
Education: BSBA-Truman State 
Employment: Financial Consultant with St. John's Financial, Registered Representative of Walnut Street Securities, Inc.
 
Joseph Thompson, Jr.
Date of Brith: 08/17/1962
Education: BSBA-Washington University, MBA-Olin School of Business
Employment: Registered Representative of Walnut Street Securities, Inc, Capital Source Bank
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Section 9, (B,D,E)
	Text33: Other Business Activities/Other Financial Industry Activities or Affiliations:
Arthur Montgomery, Joseph Roddy, and Joseph Thompson, Jr, Scott Lay are also registered representatives of Walnut Street Securities, Inc. ("WSS"), an NASD registered broker dealer, IAR's of PF, and agents for various insurance companies.  In their separate capacities as registered representatives of WSS, they are able to implement recommended securities transactions and insurance products/transactions for advisory clients, for separate and typical commission compensation.  While the IAR's of PF endeavor at all times to put the interest of the clients first as part of PF's fiduciary duty, clients should be aware the receipt of additional compensation itself creates a conflict of interest and may affect the judgement of this individual.  PF and WSS understand that these IAR's of PF would be dually registered, except for Scott Lay, and affirm there will be no conflict of interest between PF and WSS.  PF and WSS are also aware that these IAR's of PF must disclose to all prospective customers that he is dually registered.  From time to time, these IAR's of PF will use an insurance company/agency for items such as long term care, fixed annuity, life insurance, etc. 
 
PF participates in Walnut Street Securities, Inc. ("WSS") RIA Management Services ("RMS") Platform.  RMS is a brokerage platform offered by WSS that provides brokerage services to support the trade execution needs of certain investment management programs offered by Independent Registered Investment Advisers owned and operated by WSS registered representatives.  Those registered representatives who offer the PF investment management platform to clients do so independent of WSS.  WSS is a registered broker dealer and member firm of FINRA, SIPC, and a SEC registered investment adviser.  WSS acts as the introducing broker dealer for brokerage accounts held by PF clients.  Through WSS and its custodian and clearing firm Pershing LLC, the PF investment management platform provides investment management clients of PF with broker dealer, custodial, clearing and administrative services including but not limited to, account set-up, automatic invoicing, trading services and preparation of periodic reports associated with the advisory services.  PF compensates WSS and Pershing LLC for these supervisory/administrative services.  WSS, PF, and Pershing are not affiliated with one another.
 
Participation or Interest in Client Transactions:
 
PF or individuals associated with PF may buy or sell securities identical to those recommended to customers for their personal accounts.  In addition, any related person(s) may have an interest or position in a certain security(ies) which may also be recommended to a client.
 
It is the expressed policy of PF that no person employed by PF may purchase or sell any security prior to a transaction(s) being implemented for an advisory account, therefore, preventing such employees from benefiting from transations placed on behalf of advisory accounts.
 
PF and IAR may perform advisory services for various clients, and the IAR may give advice or take actions for other clients that differs from the advice given or the timing or the nature of any action taken for the Account.  In addition, the IAR may, but is not obligated to, purchase or sell or recommend for purchase or sale any security which the IAR may purchase or sell for their own accounts or the accounts or the account of any other client. 
	Text34: Section 9, (B,D,E)
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	Text35: A client's IAR receives compensation as a result of the client's participation in the Program.  This compensation may be more than what the IAR would receive if the client participated in other programs made available by PF or WSS or paid separately for investment advice, brokerage, and other services.  Therefore, the IAR may have a financial incentive to recommend the Program over other advisory programs or services offered to clients.
 
WSS is registered as both an investment adviser and a broker dealer.  In its role as a broker-dealer, WSS focuses on a select group of mutual funds.  WSS may receive certain compensation from these mutual fund families.  More information is provided in the Investment Account Application and Agreement ("IAAA") that Clients receive and sign to open a brokerage account with WSS.
 
Client understand that PF compensates WSS for providing certain administrative services and oversight functions and reimburses WSS for expenses that it incurs on PF's behalf for certain services provided by Pershing for PF.  Therefore, the IAR may have an incentive to increase the advisory fee to help offset these costs.
 
As these situations represent a conflict of interest, PF has established the following restrictions in order to ensure its fiduciary responsibilities:
 
1.) A Manager or employee of PF shall not buy or sell securities for their personal portfolio(s) where their decision is substantially derived, in whole or in part, by reason of his or her employment unless the information is also available to the investing public on reasonable inquiry.  No person of PF shall prefer his or her own interest to that of the advisory client.
2.) PF maintains a list of all securities holdings for itself, and anyone associated with this advisory practice with access to advisory recommendations.  These holdings are reviewed on a regular basis by Mr. Montgomery, Manager of PF.
3.) All clients are fully informed that certain individuals may receive separate compensation when effecting transactions during the implementation process.
4.) PF emphasizes the unrestricted right of the client to decline to implement any advice rendered, except in situations where PF is granted discretionary authority of the client's account.
5.) PF requires that all individuals must act in accordance with all applicable Federal and State regulations governing registered investment advisory practices.
6.) Any individual not in observance of the above may be subject to termination.
 
PF may aggregate trades, providing that the following conditions are met:
 1.) PF's policies for the aggregation of transactions shall be fully disclosed in this Form ADV and separately to PF's existing clients (if any) and the broker-dealer(s) through which such transactions will be placed;
2.) PF will not aggregate transactions unless it believes that aggregation is consistent with its duty to seek best execution (which includes the duty to seek best price) for its clients and is consistent with the terms of PF's investment advisory agreement with each client for which trades are being aggregated;
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	Text37: 3.) No advisory client will be favored over any other client; each client that participates in an aggregated order will participate at the average share price for all PF's transactions in a given security on a given business day, with transaction costs shared pro-rata based on each client's participation in the transaction;
4.) PF will prepare, before entering an aggregated order, a written statement (Allocation Statement) specifying the participating client accounts and how it intends to allocate the order among those clients;
5.) If the aggregated order is filled in its entirety, it will be allocated among clients in accordance with the Allocation Statement; if the order is partially filled, it will be allocated pro-rata based on the Allocation Statement.
6.) Notwithstanding the foregoing, the order may be allocated on a basis different from that specified in the Allocation Statement if all client accounts receive fair and equitable treatment and the reason for different allocation is explained in writing and is approved by PF's compliance officer no later than one hour after the opening of the markets on the trading day following the day the order was executed.
7.) PF's books and records will separately reflect, for each client account, the orders of which are aggregated, the securities held by, and bout and sold for that account;
8.) PF will receive no additional compensation or remuneration of any kind as a result of the proposed aggregation; and
9.) Individual advice and treatment will be accorded to each advisory client.
 
 
PF's Code of Ethics states that PF, as a fiduciary, has a duty of loyalty to clients which requires that the adviser act for the best interests of the clients and always place the clients' interest first and foremost.  PF's Code of Ethics is promptly provided to clients or prospective clients upon request.
 
 
Conditions for Managing Accounts:
 
Please refer to Section 1.A(1) of this Schedule F narrative for complete detail.
 
  
Review of Accounts:
 
Investment Supervisory Services:
 
While the underlying securities within PF's clients accounts are continuously monitored, all PF accounts will be formally reviewed at least quarterly by Mr. Montgomery, President of Paramount Financial, LLC.  More frequent reviews may be triggered by material changes in variables such as the 
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	Text39: client's individual circumstances, or the market, political, or economic environment.
 
Financial Planning/Consulting:
 
These client accounts will be reviewed by the IAR, as contracted for at the inception of the advisory relationship.
 
Regular Reports to Clients:
 
Investment Supervisory Services:
 
These client accounts will receive at a minimum, quarterly statements/performance reports and confirmations of transactions from Walnut Street Securities, Inc. and/or custodian.  All reports from PF are provided by WSS.
 
Financial Planning/Consulting:
 
These client accounts will receive reports as contracted for at the inception of the advisory relationship.
 
Investment or Brokerage Discretion:
 
For discretionary clients, PF requests that it be provided with written authority to determine which securities and the amounts of securities that are bought and/or sold.  PF does not permit discretion on ERISA accounts, including, SEP and Simple IRAs.
 
Any limitations on this discretionary authority shall be included in this written authority statement.  Clients may change/amend these limitations as required.  Such amendments shall be submitted in writing and requires acceptance by PF.
 
PF has discretionary authority over certain client accounts to determine the securities to be bought or sold and the amounts of the securities to be bought or sold for its managed account clients.  Such authority must be agreed to in writing by the client and is limited to decisions PF considers appropriate for the client in accordance with the client's stated investment objectives, goals and risk tolerance levels.  PF does not permit discretion in ERISA accounts, including, SEP and Simple IRAs.  All transactions for the PF's advisory service will be effected by WSS through its clearing broker, Pershing LLC.  Neither WSS nor Pershing LLC has discretion over client accounts.
 
Clients that select discretionary accounts have the opportunity to impose reasonable investment restrictions applicable to Client's assets.  Investment restrictions must be reasonable, as solely 
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	Text41:   
 
determined by PF, and must be complete and consistent with applicable law.  PF will observe the investment restrictions that the Client provides, if deemed reasonable; proved that PF reserves the right to seek further direction from the Client before any such investment restrictions are observed.
 
 
 
Investment Supervisory Services Discretion:
 
The Manager of PF is separately registered as a representative of Walnut Street Securities (WSS), a broker dealer and NASD member firm.  WSS is required to supervise the securities trading activities of its representatives.  To meet this obligation, WSS requires that all portfolio management transactions placed by its representatives be made through WSS.  Therefore, clients must direct that all trades be effected by WSS through it's clearing broker, Pershing.  If a client directs the use of a broker-dealer other than WSS, PF will not be able to accept the account.  
 
Financial Planning/Consulting:
 
PF's Financial Planning/Consulting Services, due to the nature of these services and client needs, do not include blocking trades, negotiating commissions with broker dealers or obtaining volume
discounts nor necessarily obtaining best price.  Therefore, clients should understand that if they elect to have recommendations implemented by Mr. Montgomery in his capacity as Registered Representative of WSS, that this individual may receive separate and typical compensation for these transactions.  If PF advisory clients choose to implement Financial Planning/Consulting recommendations through Mr. Montgomery, these clients must direct PF to use Mr. Montgomery in his capacity as a Registered Representative of WSS.  Clients are under no obligations to use Mr. Montgomery for implementation of Financial Planning/Consulting recommendations. Clients are responsible for the implementation of any Financial Planning/Consulting recommendations and therefore, clients may use any broker dealer of their choice to implement Financial Planning/Consulting recommendations.  
 
Additional Compensation:
PF and/or its principal executive officers may, from time to time, receive incentive awards for the recommendation/introduction of investment products.  The receipt of this compensation may affect PF's judgement in recommending products to its clients.  This compensation can originate and be paid to an IAR or registered representative.  PF and WSS understand that Mr. Montgomery would be dually registered and affirm there will be no conflict of interest between PF and WSS.
The IAR's of PF may, from time to time, receive 12b-1 distribution fees from investment companies for the Investment Supervisory Services platform only, in connection with the placement of client funds into investment companies.
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Other:
	Text43: While this individual endeavors at all times to put the interest of the clients first as part of PF's fiduciary duty, clients should be aware that the receipt of additional compensation itself creates a conflict of interest, and may affect the judgement of these individuals when making recommendations.
 
PF may, from time to time, compensate, either directly or indirectly, any person (defined as a natural person or a company) for client referrals.  PF is aware of the special considerations promulgated under Section 206(4)-3 of the Investment Advisers Act of 1940.  As such, appropriate disclosure shall be made, all written instruments will be maintained by PF and all applicable Federal and/or State laws will be observed. 
 
Dispute Resolution:
Client also acknowledges and agrees that nothing in this Section is intended to constitute a waiver or limitation of any non-waivable rights that Client may have under the Advisers Act, including, to the extent it is non-waivable, the right to choose the forum, whether arbitration or adjudication, in which to seek resolution of disputes under the Advisers Act.
 
Legacy accounts that participate in PF's advisory management service through the BAS platform may continue with their legacy PF Advisory Agreements.  In such accounts, the services provided by PF and its IAR's remain unchanged whereby assets are held in a WSS brokerage account established by the Client.  The account(s) is managed on either a discretionary or non-discretionary basis by the IAR, in such a manner based upon the goals, objectives and risk tolerance of the Client.  There is no discretionary trading permitted in accounts covered under the Employee Retirement Income Security Act (ERISA).  In addition, IAR's of PF are also Registered Representatives of WSS and may receive additional compensation as a Registered Representative in the form of 12b1 fees from various mutual funds held in the Client's advisory account.
 
The fees imposed by PF are negotiated with the Client, in advance, and are stated on the Client Service Agreement as a percentage of the assets under management.  Fees are assess against client accounts quarterly, in advance, as a percentage of the asset value of the account at the end of the preceding calendar quarter.  Each quarter is separately calculated on the number of calendar days contained within that particular quarter.  Fees are only imposed for the number of actual days that assets were held in the account.  If a client terminates the services of PF pursuant to the terms of the Client Service Agreement, a prorated refund of the unearned fee for that quarter will be deposited to the client account based on the days within the quarter that services were provided.  
 
The fees charged by PF are in addition to any brokerage or other charges imposed by WSS for qualified plan custody arrangements, qualified plan termination charges, legal transfer charges and any brokerage ticket charges for client transactions.  In addition, the value of the client account will be affected by fees and expenses charged by the management of mutual funds in which the client assets are invested.  Such fees and expenses are discussed and disclosed within the individual prospectus of each such mutual fund.


