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FORM ADV Applicant: Kasier Wealth Management SEC File Number: Date:
Part II - Page 2 %01 55812 2/02/2010

1. A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the
approximate % of total advisory billings from

Applicant: that service. (See instruction below.)

[0](1)  Provides investment SUPEIVISOY SEIVICES ..........rrvvwumrrumrirrssssissisereisneesssees s 60 %
E (2) Manages investment advisory accounts not involving investment supervisory Services..................... 35 %
E (3)  Furnishes investment advice through consultations not included in either service described above... _5 %
] (4)  Issues periodicals about securities by SUDSCIIPLION ......cvevveeeiereeieiieiie ettt e e eee e %
] (5)  Issues special reports about securities not included in any service described above............cccecevcenee %
| (6)  Issues, not as part of any service described above, any charts, graphs, formulas, or other devices

o which clients may use t0 eValuate SECUTTLIES. ... .ectirtiiriieeiieitie ettt ettt ettt sbe e e eee %
|:| (7)  On more than an occasional basis, furnishes advice to clients on matters not involving securities... %
[ ] (8)  Provides @ tIMING SEIVICE ....cc.ueiiuieeieriieeiiieiieerttteitestteetteeteeesttes e eesteestessatesubeansaesaeesnseensaenseenseesnnn s s %
i (9) Furnishes advice about securities in any manner not described above..........coccoeveviieieresiese e, %

(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)

Yes No
B. Does applicant call any of the services it checked above financial planning or some similar term? . . . . . ..
C. Applicant offers investment advisory services for: (check all that_apply)
IEI (1) A percentage of assets under management |:| (4)  Subscription fees
(2) Hourly charges @ (5) Commissions
(3) Fixed fees (not including subscription fees) |:| (6)  Other

D. For each checked box in A above, describe on Schedule F:

* the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for
a fee

¢ applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

* when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund
or may terminate an investment advisory contract before its expiration date

2. Types of clients - Applicant generally provides investment advice to: (check those that apply)

@ A. Individuals IE E Trusts, estates, or charitable organizations

|:| B. Banks or thrift institutions IE F. Corporations or business entities other than those listed above
|:| C. Investment companies |:| G. Other (describe on Schedule F)

@ D. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Kasier Wealth Management SEC File Number: Date:
Part II - Page 3 801- 55812 2/02/2010
3. Types of Investments. Applicant offers advice on the following: (check those that apply)
A. Equity securities @ H. United States government securities
@ (1) exchange-listed securities I.  Options contracts on:
@ (2) securities traded over-the-counter @ (1) securities
@ (3) Foreign issuers |:| (2) commodities
@ B. Warrants J.  Futures contracts on:
@ C. Corporate debt securities (other than commercial paper) |:| (1) tangibles
|:| (2) intangibles
IEI D. Commercial paper
IEI E.  Certificates of deposit K. Interests in partnerships investing in:
IEI F.  Municipal securities IEI (1) real estate
@ (2) oil and gas interests
G. Investment company securities: @ (3) other (explain on Schedule F)
IEI (1) variable life insurance
@ (2) variable annuities |:| L. Other (explain on Schedule F)

(3) mutual fund shares

4. Methods of Analysis, Sources of Information, and Investment Strategies.

A. Applicant’s security analysis methods include: (check those that apply)

(1) [O] Charting @ [O] cyelical
(2) IEI Fundamental 5) @ Other (explain on Schedule F)
3) IEI Technical
B. The main sources of information applicant uses include: (check those that apply)
(1) IEI Financial newspapers and magazines (5) @ Timing services
2) IEI Inspections of corporate activities (6) IE' Annual reports, prospectuses, filings with the
3) IE Research materials prepared by others Securities and Exchange Commission
4 @ Corporate rating services @) @ Company press releases
(8) [ ] Other (explain on Schedule F)
C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)
(1) IEI Long term purchases %) IEI Margin transactions
(securities held at least a year)
2) @ Short term purchases (6) Option writing, including covered options,
(securities sold within a year) uncovered options or spreading strategies
3) @ Trading (securities sold within 30 days) @) |:| Other (explain on Schedule F)
) [ ] Short sales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Kasier Wealth Management SEC File Number: Date:
Part II - Page 4 801- 55812 2/02/2010

5.

Education and Business Standards.

Are there any general standards of education or business experience that applicant requires of those involved in Yes No

determining or giving investment advice to ClIENtS? ..........cooiiiiiiiiiiiiiiiii i

(If yes, please describe these standards on Schedule F)

Education and Business Background.

For:

¢  each member of the investment committee or group that determines general investment advice to be given to clients, or
¢ if the applicant has no investment committee or group, each individual who determines general investment advice

clients (if more than five, respond only for their supervisors)
¢ each principal executive officer of applicant or each person with similar status or performing similar functions.

On Schedule F, give the:
* name ¢  formal education after high school

*  year of birth *  business background for the preceding five years

Other Business Activities. (check those that apply)

@ A. Applicant is actively engaged in a business other than giving investment advice.
@ B. Applicant sells products or services other than investment advice to clients.
IEI C.  The principal business of applicant or its principal executive officers involves something other than providing

investment advice.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

Other Financial Industry Activities or Affiliations. (check those that apply)
@ A. Applicant is registered (or has an application pending) as a securities broker-dealer.

|:| B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator
or commodity trading adviser.
|:| C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

|:| (1) broker-dealer |:| (7) accounting firm

|:| (2) investment company |:| (8) law firm

|:| (3) other investment adviser @ (9) insurance company or agency
|:| (4) financial planning firm |:| (10) pension consultant

|:| (5) commodity pool operator, commodity trading |:| (11) real estate broker or dealer
adviser or futures commission merchant

|:| (6) banking or thrift institution |:| (12) entity that creates or packages limited partnerships

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No

D. Is applicant or arelated person a general partner in any partnership in which clients are solicited to invest?..

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Kasier Wealth Management

Part II - Page S

SEC File Number:

801-55812

Date:
2/02/2010

9.

Participation or Interest in Client Transactions.

Applicant or a related person: (check those that apply)

@ A. As principal, buys securities for itself from or sells securities it owns to any client.

IEI B. As broker or agent effects securities transactions for compensation for any client.

|:| C. Asbroker or agent for any person other than a client effects transactions in which client securities are sold to or

bought from a brokerage customer.

@ D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related

person has some financial interest.

@ E. Buys or sell for itself securities it also recommended to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and
what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or

prospective client upon request.

10. Conditions for Managing Accounts. Does the applicant provide investment advisory services, manage Yes No
investment advisory accounts or hold itself out as providing financial planning or some similarly termed

services and impose a minimum dollar value of assets or other condition for starting or maintaining an

account?

(If yes, describe on Schedule F)

11.

Review of Accounts. If applicant provides investment supervisory services, manages investment advisory account,
or holds itself out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and
triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive
from applicant on performing reviews, and number of accounts assigned each.

See Schedule F

B. Describe below the nature and frequency of regular reports to clients on their accounts.

See Schedule F

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Kasier Wealth Management SEC File Number: Date:
Part II - Page 6 801-55812 2/02/2010

12.

Investment or Brokerage Discretion.

A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

C INO
(1) securities to be BOUZht OT SOLA? .....ceuuiiiiiiiiiieiee ettt et ettt st se et e e e s

Yes No

(2) amount of securities to be bOught OF SOIA? ......cc.eeieiieieie e ere e e s
Yes No

(3) Dbroker or dealer t0 DE USEA?  ..ocoiiiiiiiiiiciicee ettt ettt ettt et baeaae e

Yes No

(4)  COMMISSION TAES PAIA? ..eeviieiiiieieitie e etiettiettetteetteste et eae et e et e e e s esaeseesaessesssessesssensesseanseeseansenneensenn

es No
B. Does applicant or a related person suggest brokers to ClIENtS? ...........ecueeeeierieiiereeriere e
For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)
or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness
of their commissions. If the value of products, research and services given to the applicant or a related

person is a factor, describe:

¢ the products, research and services

¢ whether clients may pay commissions higher than those obtainable from other brokers in return for those products
and services

whether research is used to service all of applicant's accounts or just those accounts paying for it; and

i any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in
return for product and research services received.

13.  Additional Compensation.
Does the applicant or a related person have any arrangements, oral or in writing, where it:
A.  ispaid cash by or receives some economic benefit (including commissions, equipment or non-research Yes No
services) from a non-client in connection with giving advice toclients? .. ............ ... ... .. .....
Yes No
B.  directly or indirectly compensates any person for client referrals?. ......... ... ... ... .. .. .. ...
(For each yes, describe the arrangements on Schedule F.)
14.

Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

. has custody of client funds or securities (unless applicant is registered or registering only with the
Securities and Exchange Commission); or

. requires prepayment of more than $500 in fees per client and 6 or more months in advance
Yes No
Has applicant provided a Schedule G balance Sheet?..........ccooevieiiiiieieeie e

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Kasier Wealth Management
Continuation Sheet for Form ADV Part I1 801- 55812 2/02/2010
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Kaiser Wealth Management 83-0323333
Item of Form
(identify) Answer
PART Il, PG 2, [Investment Advisory Services
1A B &.C

For purposes of this disclosure document, reference is made to Applicant as KWM, its Investment Advisor
Representatives as IAR and to the affiliated broker-dealer, Kaiser and Company as KeC and its Registered
Representatives as RR. The IAR and RR may be the same individual operating in two distinct capacities. An IAR
receives fee-based compensation; the RR receives commission-based compensation.

Investment advice and services are tailored to the stated objectives of the client account and is determined by the
areas of expertise of the IAR providing the advice. For this reason, the amount of time spent providing financial
planning or consulting services, researching and implementing a managed account portfolio or program management
service, the reports provided, the issues addressed, and consequently the fees charged to the client may vary from IAR
to IAR and office to office.

IARs will review with client their investment objectives, risk tolerance, time horizon, financial circumstances and other
material considerations (“clients profile”) in assisting client to determine the types of services and programs that may
be suitable for the client prior to making a service or program recommendation or a change to the current service or
program client may be participating in.

It is essential that the client provide accurate, candid, and complete information to the IAR to match services to the
clients profile. Client is also obligated to promptly inform the IAR of material changes to their client profile to enable
the IAR to re-evaluate and make suitable recommendations based on the changes.

The IAR will, on an annual basis, or another frequency agreed to by client and IAR, review with the client whether the
advisory account or services continue to reflect the investment objectives, financial requirements, and reasonable
investment restrictions of the client.

In consideration of clients financial profile and circumstances, KWM has:

Executed agreements with independent registered investment advisers whose services and programs offered may be
suitable for the client.

IARs offer services of other independent registered investment advisers, financial planning, investment products, and
products and services offered through KaC, or fixed insurance products as licensed life agents. Not every IAR will
offer all of these services.

Advisory services generally fall into three basic categories: Managed Accounts, Third Party Managers, and Financial
Planning and Consulting.

KWM and the IARs receive asset-based fees, hourly fees, or fixed fees when providing advisory services. Because KWM
and the IAR may receive different fees depending on the services offered and because not all IARs offer each type of
service, the IAR may have a financial incentive to recommend one type of advisory service over another.

Most clients will receive advisory services through KWM's IARs and brokerage services andsor direct investment
products through KaCs RRs. Whether a client uses brokerage, direct, advisory services, or a combination depends on
client's profile, investment style, and trading preferences. Because IARs/RRs may receive different compensation
depending on the services engaged, there may be a financial incentive to recommend one type of service over
another or a combination of services over a single service.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Kasier Wealth Management

Continuation Sheet for Form ADV Part 11 801- 55812 2/02/2010

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Kaiser Wealth Management 83-0323333

Item of Form
(identify)

Answer

Miscellaneous Disclosures Relating to Indirect Fees & Charges, Performance, and Termination of Services

The fees charged by KWM for advisory or management services, financial planning, or consulting services do not
include charges imposed by or fees paid to KWM by product sponsors. For example, mutual funds and insurance
companies charge specific fees to client to manage the assets in the mutual fund account or variable annuity
sub-accounts. Client should read the product prospectus carefully to learn more about the charges and fees imposed
on client by product sponsors. KWM generally imposes certain account fee conditions or restrictions on the transfer
into or the purchase of commissionable securities, including stocks, bonds, mutual funds, and variable insurance
products in a managed account. Client should ask the IAR about KWM's policies with respect to the transfer in or
purchase of a specific type of commissionable securities in a managed account, including the offset of commissions
earned by K&C and the RR against an equal amount of Account Fees that may be incurred by client.

There is no guarantee that the advisory services offered or engaged would result in the client's goals and objectives
being met or a profit or protection from loss. Fees and expenses in connection with the advisory services may be
higher than the cost of similar services offered through other financial firms or the fees associated with other financial
services. No assumption can be made that a particular advisory service, investment strategy, or fee arrangement will
provide better returns over other investment strategies.

Client will receive an account statement at least quarterly showing the amount of any fees charged to client. KWM
does not provide custodial services. Pershing, NFS, or other qualified custodians will hold customer securities and
cash. Pershing, NFS, KaC, and other institutions may act as broker in connection with various advisory programs or in
connection with mutual funds and variable annuities which are designated for management in the program and thus
may receive, or continue to receive, additional compensation.

KWMS' Part Il of Form ADV, or other applicable third party advisors disclosure document will be provided to clients
interested in investment advisory programs and financial planning services 48 hours prior to or upon execution of an
agreement.

Investment Advisory Agreements executed by client will automatically renew on an annual basis unless specifically
terminated, in writing, by either party to their address of record.

Client may terminate the initial investment advisory agreement, by providing written notice, without penalty within
five (5) business days of execution of the agreement. If the agreement is terminated after five business days, the client
will receive a pro-rata refund, after the date on which notice is received minus monies utilized to establish the client
account and services, of any prepaid quarterly fees based upon the number of days remaining in the quarter.

Termination of the agreement will not affect liabilities or obligations incurred or arising from transactions initiated
prior to termination, including the provision regarding arbitration, which shall survive any agreement expiration or
termination.

Client may call their IAR during normal business hours to discuss their account(s), client profile, or individual needs.
Client will have a direct and benéeficial interest in their securities and may also impose reasonable investment
restrictions on their account(s).

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Kasier Wealth Management

Continuation Sheet for Form ADV Part 11 801- 55812 2/02/2010

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Kaiser Wealth Management 83-0323333

Item of Form
(identify)

Answer

Managed Accounts

Accounts are managed in accordance with the client's profile and reasonable investment restrictions by purchasing
andor selling securities. Assets may consist of mutual fund shares, individual stocks, bonds, or other securities as set
forth in the investment advisory agreement or other account opening documents. Fees are typically charged in
advance either quarterly or annually and are debited directly from the clients account. However, client may choose
to have fees charged in arears. Maximum annual fees are 2.5%. Fees disclosed on the fee schedule are negotiable
between client and IAR, and may not exceed the maximum annual fee.

The Fee is separate from and does not include commissions charged (if applicable), custodial charges, transaction
charges, contingent deferred sales charges on funds purchased prior to their participation in the account, debit
balances or related margin interest, or other costs imposed by third parties.

Client may enter into separate agreements with other broker-dealers to provide brokerage and custodial services for
their account and are responsible for costs or fees in connection with the account in accordance with the terms of
those broker-dealers.

Vision Investment program (VIP Ultra)

VIP Ultra offers clients an asset management account in which KWM has a platform for IARs and client's to develop a
custom portfolio of certain classes of no-load and load waived mutual funds, equities, fixed income securities, UITs,
variable products, options, partnerships, including interest in equipment leasing and housing tax credits, cash and
cash equivalents. Custody of assets and funds are maintained through a “fully disclosed” clearing arrangement
between Pershing LLC (Pershing) and/or National Financial Services LLC (NFS), (collectively know hereafter as
“Clearing Firms").

The client, KWM and the IAR enter into a Client Services Agreement. KWM, through the IAR provide asset
management services that include an initial consultation, completion of a client profile, and any reasonable account
restrictions. Based upon the consultation and client profile, a model portfolio ("(Recommendation”) will be presented to
client. Using the Recommendation as a guide, the IAR will manage client's account in accordance with the client
profile and reasonable restrictions by purchasing andsor selling securities in the account.

The securities may include individual stocks, bonds, shares of "no-load” mutual funds or "front-end load” mutual funds
purchased at net asset value ('NAV" - without deduction of a front-end sales load).

Ka&C acts as broker for transactions and routes all transactions through its clearing firms. The Clearing Firms execute
all transactions and are the qualified custodian for all VIP Ultra accounts. The Clearing Firms provide clients with
either a monthly account statement and/or quarterly account statement depending upon the account activity. At
minimum, client will receive a quarterly account statement from The Clearing Firms.

All accounts are custodied at the Clearing Firms and the account minimum for all VIP Ultra account platforms, is
$25,000 for individual accounts or $100,000 for households. KWM at its discretion may open or retain accounts with
less than the required minimum. In addition to the investment advisory fee, the clients may be charged account
maintenance fees and transaction charges for trade execution in accordance with the pricing forms provided by the
individual Clearing Firms and furnished by the IAR.

For clients in the VIP Ultra accounts, IARs can be granted discretionary authority via the Client Services Agreement.
IARs will have authority to determine the securities to be purchased or sold and the amount of securities that are
purchased or sold. Clients have the right to restrict this discretionary authority by notifying the IAR and/or KWM in
writing of any and all limitations. The client can terminate discretionary authority through written notice both to the

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Kasier Wealth Management

Continuation Sheet for Form ADV Part 11 801- 55812 2/02/2010

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Kaiser Wealth Management 83-0323333

Item of Form
(identify)

Answer

IAR and KWM.

The client will have the choice to pay the annualized fee quarterly in advance, with no fees over $500 being collected
more than six months in advance, or the annualized fee may be paid in arrears. The Fee charged to the account is
negotiable and is disclosed in the Client Services Agreement in accordance with the maximum annualized schedule as
follows:

Portfolio Value Maximum Fee
$25,000 - $100,000 250%
$100,001 - $150,000 2.25%
$150,001 - $250,000 2.00%
$250,001 - $500,000 1.75%
Over $1,000,000 1.50%

The Fee covers KWM' and the IAR's asset management and administrative services. A portion of the Fee is retained by
KWM and the remainder is paid to the IAR. KWM may share its portion of the Fee with its Clearing Firms. The Fee
does not cover transaction charges, charges imposed by third parties for assets held in the account such as
contingent deferred sales charges on mutual funds purchased prior to their deposit to the account, debit balances or
related margin interest, certain custodial fees, SEC fees, or other fees or taxes required by law.

The first Fee payment is due in the calendar quarter in which the VIP Ultra agreement is executed. The Fee is
pro-rated in the event that the Client Services Agreement is executed at any time other than the first day of the
calendar quarter. Subsequent Fee payments are calculated by Pershing as set forth in the Client Services Agreement
and are debited from the acount on the first day of each calendar quarter.

For those clients choosing to have their account billed in arrears, the fee is calculated on the ending market value of
the assets in the account during the initial billing period. This fee is due on the first day of the calendar quarter
following establishment of your account and will be assessed pro rata in the event the account is opened at any time
other than the first day of the calendar quarter. Subsequent payments are due and will be assessed quarterly in
arrears on the first day of the calendar quarter based on the ending account value of assets for the previous quarter.

In addition to the Fee, accounts are assessed transaction charges which may be higher or lower than transaction
charges or commissions at other broker-dealers. Kaiser Wealth Management, NFS and Pershing receive portions of the
transaction charges.

The fee will be payable first from the free credit balance, money market funds or cash equivalents, if any, and second
from the liquidation of client assets pursuant to the discretionary authority granted in the account agreement. The
Clearing Firms will pay KWM, who pays the IAR. Some IARs may absorb the transaction charge on behalf of client, or
may decide to offset the transaction charge from the Fee at the time of billing. Client is sent a bill showing how the
Fee is calculated and will receive, at least quarterly, an account statement reflecting the Fee amount and transaction
charges that have been debited.

The Client Services Agreement may be terminated by either party at any time upon written notice to the other. The
procedures and conditions for termination are described in the agreement.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of

Applicant: SEC File Number: Date:

FORM ADV Kasier Wealth Management
Continuation Sheet for Form ADV Part I1 801- 55812 2/02/2010
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Kaiser Wealth Management 83-0323333

Item of Form
(identify)

Answer

When a Client Services Agreement has been terminated, transactions will be processed at prevailing brokerage rates.
Client will be entitled to a prorated refund of any pre-paid quarterly account fee based on the number of days
remaining in the quarterly termination date. Client will be responsible for any fees and charges incurred by client
from third parties as a result of maintaining the account such as transaction fees for any securities transactions
executed and account maintenance or custodial fees. Upon termination, it is the clients responsibility to monitor the
account assets. Neither KWM nor the IAR will have any further obligation to act or advise client with respect to the
account assets.

Managed accounts are designed as a long-term investment vehicle. Asset or cash withdrawals may impair the
achievement of client's investment objectives. Client is advised that the investment recommendations and advice
offered by IARs of KWM are not legal or accounting advice. Client should coordinate and discuss the impact of
financial advice with their attorney and/or accountant.

Third Party

KWM has entered into agreements with various third party registered investment advisers (TPM). Under these
agreements, KWM offers client various types of programs sponsored by these TPM. Certain TPMs may be affiliated
with KWM.

After gathering client profile information, an IAR will assist the client in selecting one or more suitable TPMM
programs or services or in selecting a particular advisory program or service. KIWM and the IAR receive compensation
pursuant to KWMs' agreements with the TPM for introducing Client to the investment programs and for ongoing
services provided to client. This compensation, which is disclosed to the client in a separate disclosure document
provided by the TPMM, is typically equal to a percentage of the investment advisory fee or fixed fee charged by that
TPM.

Because KWM and the IAR receive compensation from these TPMs for referring Clients and compensation may differ
depending on the individual agreement with each TPM, KWM and/or the IAR may have an incentive to recommend
one of these TPMs over: 1) other investment managers with which it has less favorable compensation arrangements, 2)
KWMs managed programs, 3) programs offered through an independent registered investment adviser (if applicable),
or 4) alternative advisory programs. Certain programs may charge a "wrap fee.” Selection of a "wrap fee" program may
result in the payment of fees by client in excess of the combined total of separate advisory fees and brokerage
commissions paid by transaction.

Client will execute account-opening documents with KWM and will also execute account opening documents of the
TPM of program selected. The advisory relationship may be terminated by the client, KWM, or the TPM in accordance
with the provisions of these agreements.

Listed below are general descriptions of the types of third party programs available:

Direct Asset Management Programs: In this program, the TPM manages the account in accordance with the
disclosures set forth in their documents. The TPM may assume discretionary authority over the account. KWM will not
manage, or obtain discretionary authority over the assets in accounts participating in these programs.

Manager Selection Programs: In this program, the TPM who sponsors the program evaluates other investment
advisers and selects certain of those advisers to participate as portfolio managers in the program. In certain programs,
the client reviews the list of the participating portfolio managers with the IAR and selects one or more portfolio
managers from that list to manage the account. In other programs, the program sponsor selects the
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funds as certain buy/sell signals are triggered. Such signals will be developed by the TPMM.portfolio manager(s).
The portfolio manager(s) manages the account and may assume discretionary authority over the
account. Certain portfolio managers may be affiliates of KWM. The selection of such advisers might be deemed
to create a conflict of interest for KWM because it results in an increase in compensation to KWMs' affiliates.

Direct Asset Management Programs and Manager Selection Programs:

Fees are negotiable but may not exceed 2.50% depending on the program selected, the size of the account, and the
services covered. Under some programs, an inclusive fee covers account management, brokerage, clearance, custody
and administrative services. In other programs, the account may be charged separately for these services. The amount
of the fees, the services provided, the payment structure, termination provisions, and other aspects of each program
are detailed and disclosed in the TPM's Part Il of Form ADV, a Wrap Fee Brochure (if applicable), or other applicable
disclosure document, and in the account opening documents. KWM and the IAR will share in a portion of the fee,
which is available upon request.

Client receives an account statement at least quarterly, which includes the amount of any fees paid. KWM, its affiliates,
or the TPM may act as a broker-dealer in connection with the program and may receive additional compensation.
Part Il of Form ADV, a Wrap Fee Brochure (if applicable) or other applicable disclosure document of the TPMM will be
provided to all clients interested in these programs.

Mutual Fund/Variable Annuity Programs: In these programs, the IAR assists client in allocating their assets among
various mutual funds, mutual fund families, and/or variable annuities; assists client in selecting various strategies
consisting of model portfolios of mutual funds and/or variable annuities; or assists client in designating certain of
their existing investments in mutual fund and/or variable annuities to be managed by a TPM. These TPMs may
provide KWM with software to assist the IAR in developing a client profile or in selecting or creating a model
portfolio. As set forth in the program advisory agreement the TPM or the IAR may, on a discretionary or
non-discretionary basis, rebalance the funds, annuities, asset allocations, or model portfolios selected by the client on
a predetermined schedule or actively manage a portfolio of mutual funds and/or variable annuities in accordance
with the client's stated general strategy or objectives. Any rebalancing or reallocation may involve capital gains and/or
losses for each transaction, and in non-tax deferred accounts may result in additional taxes andor tax reporting. Fees
are negotiable but depending on the program selected, the size of the account and the services covered, but may not
exceed 2.50%. Under some programs, an inclusive fee covers account management transaction charges, custody and
administrative services. In other programs, the account may be charged separately for such services. The amount of
the fees, the services provided, the payment structure, termination provisions, and other aspects of each program are
detailed and disclosed in the TPM's Part Il of

Form ADV (or other applicable disclosure document) and/or other account opening documents. KWM and the IAR will
share in the fee, the portion of which can be obtained on request.

The IAR typically: 1) gathers information from the client about the clientss financial situation, investment objectives, and
reasonable restrictions imposed by client on the management of the account, 2) periodically reviews reports provided
to the client and consults with the client. 3) contacts the client at least annually to review with the client the client
profile and objectives, 4) communicates information to the TPM as warranted, and 5) assists the client in
understanding and evaluating the services provided by the TPM. Certain TPMs offer investment advisory services that
time mutual funds and variable annuities as selected by the client. The goal of such timing services is to attempt to
increase a clients return by switching between various funds as certain buy/sell signals are triggered. Such signals
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Financial Planning and Consulting Services

KWM, through certain IARs, provide financial planning and consulting services. These services will be provided to
clients in accordance with the terms of an investment advisory service agreement. The details of the actual services
rendered and the fees charged to a specific client in connection with such services will be set forth in the clients
advisory services Contract. The services provided can generally be categorized as one, or a combination of the
services set forth below. All services and fees are negotiable. Not all IARs provide financial planning and consulting
services.

Clients who receive financial planning and consulting services may purchase securities or insurance products offered
through KaC pursuant to the plan or consultation or through a broker-dealer of their choice. If products are
purchased through Ke&C, 1ARs typically receive commission compensation as RRs in connection with such transactions.
Thus, the IAR may have a conflict of interest when providing financial planning services because they may receive
separate and additional compensation if the client chooses to execute transactions through them in their capacity as
a RR as a result of such services. Clients are under no obligation to purchase products recommended by the IAR
through KaC or its affiliates.

The general categories of financial planning/consulting services are as follows:

Hourly Financial Consulting: Client may retain and IAR of KWM to provide financial consulting service for an hourly
fee. The fee for such service will generally range from $3s to $300 an hour, but may be higher or lower depending on
a variety of factors. The actual consulting service to be performed and an estimate of the total fee will be disclosed in
the advisory services Contract. The actual fee charged may be higher than the estimate. The client will typically be
billed for the total fee after the service has been rendered and the total due upon receipt of the bill by the client.

Fixed Fee Services: Client may retain IAR to provide a one time financial plan, a portfolio analysis, and/or an
investment policy statement for a fixed fee. The fixed fee will vary depending on a variety of factors, including the
services provided and the complexity of the client's financial situation and objectives. The fixed fee will typically be
agreed upon by KWM, the client and the IAR in advance and will generally be set forth in the advisory services
Contract. Clients typically will pay a portion of the fee in advance of the provision of any services and will pay the
balance upon completion of the agreed upon services. Clients will typically have five days after signing an agreement
with KWM to terminate the agreement without penalty.

Fixed Periodic Fee: Clients may retain IARs of KWM to provide a financial plan, similar to the one time financial plan
described above, plus updates to the plan and financial consulting services for a Quarterly in Advance, Quarterly,
Semi-Annually or Annually. The fee will be a flat dollar amount and will not be based upon capital gains or capital
appreciation. An estimate of the fee will typically be set forth in the advisory services Contract. Clients typically will
pay a portion of the fee in advance of the provision of any services and will pay the balance upon completion of the
agreed upon services. Clients will typically have five days after signing an agreement with KWM to terminate the
agreement without penalty. If a client terminates the advisory services contract after the first five days, the client will
either receive a refund of a portion of any prepaid fees or be charged a portion or all of the balance of the fee,
depending on the value of the services provided by the IAR of KWM before the notice of termination was received.

Percentage of Assets. Clients may retain IARs of KWM to provide financial consulting services based on assets held
outside of KWM. The fee for such service will be a percentage of all assets being managed by the IAR and will be
negotiated between the IAR and the client. The total fee may not exceed 2.5% of the assets under management. The
actual consulting service to be performed and an estimate of the total fee will be disclosed in the advisory services
Contract. Clients typically will pay a portion of the fee in advance of the provision of any services and will pay the
balance upon completion of the agreed upon services. Clients will typically have five days after signing an agreement
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PART II, PG 3,
3.K

PART Il, PG 3,
4.A.(5)

with KWM to terminate the agreement without penalty.

Types Of Investments

The consulting and financial planning services provided by IARs may involve advice on a combination of all of the
investments marked in response to Item 3. In the context of managed accounts, IARs typically provide advice on
individual stocks, bonds, and shares of mutual funds. However, other types of investments, such as warrants,
commercial paper, variable life insurance, options contracts on securities and interests in partnerships, may be
purchased or sold in certain client accounts as set forth in the advisory Services Contract or other account opening
documentation. In addition, as set forth in Item | above, |ARs assist clients in the selection and ongoing retention of
third party investment advisers who may manage assets for clients using a variety of investments. In connection with
such referrals, IARs may assist clients in selecting mutual funds, variable annuities or model portfolios consisting of
mutual funds and-or variable annuities or model portfolios consisting of mutual funds and-or variable annuities.

KaC also operates a division in Wyoming under the name of Kaiser and Company, a municipal bond underwriter.
When an initial bond offering meets the needs of a customer, KWM through its affiliated broker/dealer, KaC, will
purchase the bond in the initial public offering. Typically, normal commissions and/or mark-ups will apply. However,
KWM reserves the right to sell the bond to its advisory client at cost with no mark-up and pass on to the client the
benefit of a selling concession. KaC does not affect agency cross transactions and does not enter into any stock
transactions with an advisory client on a principal basis. There may be a conflict of interest as KaC may receive both
a selling concession for underwriting the bond and a commission for selling the bond to clients of the broker/dealer.

Clients whose assets are invested in bonds purchased directly from an underwriter may pay a sales credit or sales
concession to the underwriter on the trade (in lieu of a sales commission) ranging from o% - 2% of the par value of the
bond.

KWM may from time to time participate in other public finance business including but not limited to equipment
leasing projects, tax credit programs, the sale of muni bonds at public sale, and other public financiang activities that
may arise.

Some IARs utilize modern portfolio theory in developing client portfolios. Modern Portfolio Theory proposes that
investing in a predetermined asset mix derived from the efficient frontier (dictated to achieve a specific client
objective within a certain risk tolerance) and rebalancing with discipline, the portfolio is diversified across the various
asset classes to mitigate unnecessary risk. This also provides for a portfolio that can operate without reliance on
market timing and security selection; however, as with all equity investments positive returns are not guaranteed. In
conjunction to investing in a diversified portfolio, each portfolio is constructed to meet specific parameters set forth
in the individual client Investment Policy Statement. These parameters can include - but are not limited to - tax
efficiency, concentrated stock positions and management history.
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PART IlI, PG 4, Education and Business Background

6.

PART Il, PAGE 4
7.C

Listed below are the supervisors and principal executive officers:

Todd P Bishop Born 1966.

President/CEO
Todd graduated from the University of Wyoming 1989 with a Bachelor of Science in Finance.

Todd is an owner of Kaiser Wealth Management and has served as President/CEO since its inception in 200s. He has
worked in the financial service industry since 1989. As President and CEO, Todd P Bishop overseas the development
and implementation of KWM's strategic and operating plans across all business including public finance and private
client relationships. He has leadership responsibility for KWM's key support areas, including business process and
control, operations, human resources, strategy and finance.

Todd holds a Series 7, 24, 28, 52, and 63 securities license.

Melissa R Loner born 1976.

VP, Compliance/Operations

Melissa graduated from the American Military University with a Masters Degree in Business Administration in 2009.

Melissa has been in the business since 1998 and worked for various Broker/Dealers where she has played an integral
part in Supervision, Compliance, Business Development and Practice Enhancement. She joined Kaiser and Company
in 2009 where she oversees the operational and support area as well as supervision and compliance.

Melissa holds a Series 4, 7, 24, 53, 63, and 65 securities license as well as her Life, Health and Variable Annuity License.

Other Business Activities

KWMs' affiliated entities, Kaiser and Company, are a member of the FINRA, MSRB and SIPC. Kaiser and Company has
been a FINRA registered broker/dealer since 1983. The principal business of Kaiser Wealth Management is as a
Registered Investment Advisor. In these multiple capacities, the entities are actively engaged in selling securities,
mutual funds, insurance products, investment advice, investment management serivces, and as a registered
broker-dealer, K&C, who may sell securities or insurance products to KWM investment management clients who elect
to implement investment advice through KWM and the IARs.

The principal executive officers of KWM are responsible for managing its broker/dealer, and affiliated investment
advisory activities and may spend a majority of their time engaged in these other related business activities.
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4
8.C.(2), (3), (9)

As discussed in Item 7, above, the Firm is registered as a broker/dealer. As such, most, but not all of KWM IARs will
also be licensed to sell securities in their capacity as RRs of the broker/dealer.

Clients of IAR may elect to purchase securities or commissionable products. If this occurs, the IAR/RR will receive
separate but customary compensation for effecting securities transactions on behalf of client, although generally not
in investment management accounts.

If KWN executes the client's securities transactions, or securities execution is through the broker/dealer who has
custody of the client's managed account, KWM may receive benefits from this activity including, but not limited to,
the offset of any fees or commissions earned against certain minimum annual financial requirements KWM has with
these firms in the normal course of business.

Transactions in client’s investment management accounts may be executed through various broker/dealers. Financial
planning clients may elect to implement recommended transactions through K&C or an alternate broker/dealer
selected by client. KWM does not direct brokerage transactions for financial planning investment purchases, this
authority remains with the client.

Financial Planners who implement action recommendations regulated under securities laws have an affiliation with a
brokersdealer. KWM is affiliated with a registered broker-dealer, KaC. KWM also has a business relationship with
Pershing, LLC and National Financial Services, LLC through KaC. This relationship allows for the sale of certain mutual
funds, stocks, and other insurance and investment products that may result in commissions to the planner.

In addition to commissions described in the Form ADV II, commissions received from third parties may include
trailing commissions, 12(by fees, surrender charges, and contingent deferred sales charges.

KaC also operates a division in Wyoming under the name of Kaiser and Company, a municipal bond underwriter.
When an initial bond offering meets the needs of a customer, KWM through its affiliated broker/dealer, KaC, will
purchase the bond in the initial public offering. Typically, normal commissions and/or mark-ups will apply. However,
KWM reserves the right to sell the bond to its advisory client at cost with no mark-up and pass on to the client the
benefit of a selling concession. KaC does not affect agency cross transactions and does not enter into any stock
transactions with an advisory client on a principal basis. There may be a conflict of interest as K&C may receive both
a selling concession for underwriting the bond and a commission for selling the bond to clients of the broker/dealer.

Clients whose assets are invested in bonds purchased directly from an underwriter may pay a sales credit or sales
concession to the underwriter on the trade (in lieu of a sales commission) ranging from o% - 2% of the par value of the
bond.

KWM may from time to time participate in other public finance business including but not limited to equipment
leasing projects, tax credit programs, the sale of muni bonds at public sale, and other public financiang activities that
may arise.

KWM also allows its advisors to be affiliated with their own independent Registered Investment Advisor (RIA).

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Kasier Wealth Management
Continuation Sheet for Form ADV Part I1 801- 55812 2/02/2010
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Kaiser Wealth Management 83-0323333
Item of Form
(identify) Answer
PART Il, PG5, |KWM engages in principal transactions with clients in a very limited situation. In certain limited circumstances when
9.AB.D. &E an initial bond offering meets the needs of a customer, KWM through it affiliated broker/dealer, K&C, will purchase a
bond in the initial public offering. KWM does not effect agency cross transactions and does not enter into any stock
transactions with an advisory client on a principal basis.
KWM offers brokerage services to clients who are separate from the advisory services described herein. IARs may
provide brokerage services to clients as registered broker-dealer representatives and would typically receive
transaction-based compensation in connection with such brokerage services. KWM and-or its IARs may affect mutual
fund and variable annuity transactions for clients in connection with third party advisory programs. KWM and-or its
IARs may receive 12b-1 fees in connection with such trasnactions. Certain investment advisors may also execute
transactions through KWM.
Advisor may purchase the same securities as clients for their personal accounts provided they do not trade ahead of
client trades (front running).
PART I, PG 5, Refer to item 1.
10.
PART II, PG 5, Generally, the Firm's investment advisor representatives are primarily responsible for reviewing client accounts and do
11.A & B so on an intermittent or periodic basis, such as in response to a client request or a market event, or on a specific

date.

For each month in which there is account activity, cilient will receive a custodial statement; or if there is no account
activity, client will receive an account statement on a quarterly basis from the custodian. For other managed
accounts, reports on account activity and performance will be provided by the broker/custodian in accordance with
the account opening documentation. In addition to the account statements, clients may be provided with reports
detailing the performance of their account(s). In the third party programs, clients will receive reports as set forth in
their third party program agreements and other disclosure materials.

Correction and Error Policy

As in any business, mistakes will happen despite the good intentions of employees and the controls in place. KWM
endeavors to correct these mistakes in a timely manner with no financial loss or harm to clients. Errors and their
corrections will be reviewed on a facts and circumstances basis. KWM may temporarily have to acquire securities to
facilitate the correction of an error. In doing so, KWM will have interim market exposure in which it could incur a
gain or loss depending on the circumstances.

KWM will attempt to compensate clients in resolving errors through crediting their management fees or making a
direct payment to their account.
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PART Il, PG 6
13 A

ERISA
STATEMENT

As discussed in item 7, above, the firm is registered as a broker/dealer. As such, most but not all of KWM's IAR's will
also be licensed to sell securities in their capacity as RR's of the broker/dealer.

The broker/dealer, K&C, may received 12b-1 distribution fees as a result of clients investments in certain mutual funds
and variable products. These distribution fees will be paid to KaC and a portion may be passed on to the IARs. The
receipt of such fees could represent an incentive for IARs to recommend funds with distribution fees over funds that
have no fees or lower fees. KWM and/or KaC may receive benefits such as assistance with conferences and
educational meetings by product sponsors assisting with the costs of such meetings.

KWM and-or KaC may receive a marketing allowance that creates a potential conflict of interest in the form of an
additional financial incentive to the firm, its equity owners, and investment representatives in connection with the
sale of Variable Annuities, Direct Participation, Limited Partnerships or other Alternative investments.

For a complete list of companies the Kaiser and Company has revenue sharing arrangements with, visit our website
www.kaiserinvest.com or ask your IAR for a copy.

For clients using the services of TPM, IAR's will receive a portion of the total fee deducted by the third party advisor.
These fees may be negotiated between client and the IAR at the time of opening an account. The IAR portion of the
fee is paid to KWM and a portion is passed on to the IAR.

This section shall apply if the investment management accounts) is for (i) a pension or other qualified employee
benefit plan (including a 401k) plan) governed by the Employee Retirement Income Security Act of 1974, as amended
(“ERISA"); (ii) a tax-qualified retirement plan under section 4o01@) of the Internal Revenue Code of 1986, as amended (the
“Code”, and not covered by ERISA; or (iii) an individual retirement account (“IRA”) under Section 408 of the Code.

Client represents that KWM, IAR, and outside third party manager, as applicable, have been furnished complete copies
of all documents that establish and govern the plan and evidencing clients authority to retain KWM, IAR, and outside
third party manager. Client shall promptly furnish any amendments to the plan, and client agrees that, if any
amendment affects the rights or obligations of KWM, IAR, and-or outside third party manager, such amendment shall
be binding on KWM, IAR, or outside money manager only when agreed to in writing.

Client agrees to maintain appropriate ERISA bonding for the managed account(s) and to include within the coverage
of the bond KWM, IAR, and outside third party manager, as applicable, and their personnel and representatives as
may be required by law.

Firm acknowledgment:

If client is a pension or other qualified plan subject to ERISA, Client appoints KWM or Portfolio Manager(s), and KWM
or Portfolio Manager(s) accept the appointment, as “investment manager” for purposes of ERISA and the Code, and
KWM and Portfolio Manager(s) acknowledge that they are a “fiduciary” within the meaning of Section 3(21) of ERISA
and Section 4975(e)3) of the Code (but only with respect to the provision of services normally associated with a
Portfolio Managers).
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GENERAL No Payment for Fees, securities, or any other items should be made payable to the IAR. Fee payments should be

INFORMATION |made only to Kaiser Wealth Management, the account custodian, or the outside third party manager as defined in the
Client Services Agreement. The Custodian for your account will never be your IAR.
Clients should keep a copy of this Form ADV Part Il, applicable schedules, and any prospectus they receive, and any
documents they complete or sign in their permanent file. In order to ensure that the client receives the most
effective investment advice the client must notify their IAR, KWM, or the third party manager of any changes to their
Investment Objectives, Risk Tolerance, Suitability, financial situation, or Time Horizon (Client Profile).

TRADE KWM may or may not aggregate trades for equities or mutual funds. Each account may be traded individually or

AGGREGATION

PROXY VOTING

BUSINESS
CONTINUITY
PLAN
SUMMARY

aggregated. Aggregation is for purposes of assigning an average price per share in a specific security and the
transaction cost may be shared pro-rata or at a fixed price based on each clients participation in the transaction.

Clients may or may not enjoy the effects of lower commission per share costs for these trades that often occur as a
result of bunching trades. As a result, clients may pay a higher transaction cost than could be received elsewhere.
Other broker/dealers and investment advisors may or may not aggregate client trades.

KWM does not exercise proxy voting authority for clients. All client accounts are established such that any proxy
materials are sent directly to the client. Clients are encouraged to vote and ask general questions related to proxy
content. However, to avoid conflicts of interest, we will not provide recommendations as to how a client should vote.
Proxy voting is an important right of shareholders and reasonable care and diligence must be undertaken to ensure
that such rights are properly and timely exercised.

Kaiser Wealth Management has developed a Business Continuity Plan on how we will respond to events that
significantly disrupt our business. The timing and impact of disasters and disruptions is unpredictable, therefore, KWM
will remain flexible in responding to events as they may occur.

In the event of a business disruption, KWM clients should always contact their IAR first. 1ARs should be the first point
of contact for clients with questions about their accounts. If after a significant business disruption you are unable to
contact your IAR, please contact our firm at 8ss-379-4146 Or 307-432-4146, please visit our web site at
www .kaiserinvest.com. You will be provided with instructions on how to access funds and securities.

We plan to recover quickly and resume business operations as normal after a significant business disruption. We will
respond to any significant business disruption by safeguarding our employees and property, making a financial and
operational assessment, protecting the firm's books and records, and allowing our customers to transact business as
normal. Our business continuity plan is designed to permit our firm to resume operations as quickly as possible given
the scope and severity of the significant business disruption.

Our business continuity plan addresses the following: (1) data backup and recovery, (2) all mission critical systems, (3)
financial and operational assessments, (4) alternative communications with our customers, employees, and regulators,
(s) alternate physical location of employees, (6) critical supplier, contractor, bank and counter-party impact, (v)
regulatory reporting, (8) and assuring that our customers have prompt access to their funds and securities if we are
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BEST
EXECUTION
AND QUALIFIED
CUSTODIANS

PRIVACY
POLICY

unable to continue conducting business.

Our clearing firms back up the firm's important records in a geographically separate area. While every emergency
situation poses unique problems based on external factors such as time of day and the severity of the disruption, we
have been advised by our clearing firms that its objective is to restore its own operations and be able to complete
existing transactions and accept new transactions and payments within a reasonable period of time. Your orders and
requests for funds and securities may be delayed during this period.

KWM acknowledges it is a fiduciary and bears responsibility to seek best execution of client transactions. This
responsibility puts forth that an investment advisor generally must execute securities transactions in such a manner
that the total cost or proceeds in each transaction is the most favorable under the circumstances. KWM routes client
orders to its clearing firms. The factors impacting KWMs' decisions concerning best execution may include, but not
limited to, order size, speed of execution, depth of market, cost of execution, and past experience with various market
centers. Because the brokers/dealer is required to execute orders it receives at the best inside bid or offer or better,
the risk of conflict is minimal; however, because there is the possibility that the broker/dealer could make a profit or
take a loss as a result of its execution of an order, the potential for a conflict of interest exists.

Clearing firms make available to clients quarterly best execution eos reports. KWM monitors best execution on a
bi-annual basis for peer comparison against the national best bid or offer. If KWM determines that best execution has
not been met, the applicable clearing firm may be contacted to discuss the trade in question.

KWM does not take custody of client funds or securities. Through executed agreements with KWM, qualified
custodians are utilized maintain client funds or securities. Upon account opening, clients are provided in writing, the
qualified custodian's name, address, and the manner in which funds or securities are maintained.

Our Company - Kaiser and Company is an independent broker-dealer, registered investment adviser, and investment
banking firm. Through our representatives we provide financial products and services to the general public. We
recognize the importance of protecting the confidentiality of non public personal information. Therefore, we are
providing you with this privacy policy to describe how we collect information about you, under what circumstances
we may disclose the information to others, and how we safeguard your information in our possession.

Information We Collect - We collect and use information about you in order to provide you with our financial
products and services. We use your information to determine the suitability of our investment recommendations. We
obtain most information directly from you upon account opening. We may also obtain information about you from
our representatives andsor third parties including but not limited to retirement plan sponsors, mutual fund
companies, insurance companies, clearing firms, or others who may have provided you with financial products or
services.

Information We Disclose - We do not disclose any non public personal information about our existing clients and
former clients to anyone outside of our own staff, representatives, and third parties who provide you with financial
products and services. This policy applies to each division within Kaiser and Company regardless of not being covered
under the Financial Privacy Laws. We do not sell your information to any third parties unaffiliated with our firm unless
as permitted by law. If you close your account or if your representative elects to change broker-dealers, your
representative will be permitted to retain copies of your non public personal information to assist with the timely
transfer of your account and to continue to serve you at the new firm. The representative’s continuing use of vour

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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Continuation Sheet for Form ADV Part 11

Applicant:
Kasier Wealth Management

SEC File Number: Date:

801- 55812

2/02/2010

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:
Kaiser Wealth Management

IRS Empl. Ident. No.:
83-0323333

Item of Form
(identify)

Answer

out of this information sharing.

immediately at (88s) 379-4146.

information will be subject to the new firm's privacy policy. If you do not want your financial advisor to transfer this
information, please contact Kaiser and Company headquarters at (888) 379-4146 or by mail at the address below to opt

Security Standards - Our staff, representatives, and affiliates who have access to your information are required to
follow procedures reasonably designed to keep your information secure and confidential. Our physical, electronic, and
procedural safeguards have been designed to protect your information against disclosure to unauthorized parties.

Maintaining Accurate Information - We strive to maintain complete and accurate information about you and your
accounts. If you find that our records contain inaccurate or incomplete information about you, please contact us

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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	0: Investment Advisory Services
For purposes of this disclosure document, reference is made to Applicant as KWM, its Investment Advisor Representatives as IAR and to the affiliated broker-dealer, Kaiser and Company as K&C and its Registered Representatives as RR.  The IAR and RR may be the same individual operating in two distinct capacities.  An IAR receives fee-based compensation; the RR receives commission-based compensation.
Investment advice and services are tailored to the stated objectives of the client account and is determined by the areas of expertise of the IAR providing the advice.  For this reason, the amount of time spent providing financial planning or consulting services, researching and implementing a managed account portfolio or program management service, the reports provided, the issues addressed, and consequently the fees charged to the client may vary from IAR to IAR and office to office.
IARs will review with client their investment objectives, risk tolerance, time horizon, financial circumstances and other material considerations (“client's profile”) in assisting client to determine the types of services and programs that may be suitable for the client prior to making a service or program recommendation or a change to the current service or program client may be participating in.
It is essential that the client provide accurate, candid, and complete information to the IAR to match services to the client's profile. Client is also obligated to promptly inform the IAR of material changes to their client profile to enable the IAR to re-evaluate and make suitable recommendations based on the changes.  
The IAR will, on an annual basis, or another frequency agreed to by client and IAR, review with the client whether the advisory account or services continue to reflect the investment objectives, financial requirements, and reasonable investment restrictions of the client.
In consideration of client's financial profile and circumstances, KWM has:
Executed agreements with independent registered investment advisers whose services and programs offered may be suitable for the client.
IARs offer services of other independent registered investment advisers, financial planning, investment products, and products and services offered through K&C, or fixed insurance products as licensed life agents.  Not every IAR will offer all of these services.
Advisory services generally fall into three basic categories: Managed Accounts, Third Party Managers, and Financial Planning and Consulting.
KWM and the IARs receive asset-based fees, hourly fees, or fixed fees when providing advisory services.  Because KWM and the IAR may receive different fees depending on the services offered and because not all IARs offer each type of service, the IAR may have a financial incentive to recommend one type of advisory service over another.
Most clients will receive advisory services through KWM's IARs and brokerage services and/or direct investment products through K&C's RRs. Whether a client uses brokerage, direct, advisory services, or a combination depends on client's profile, investment style, and trading preferences. Because IARs/RRs may receive different compensation depending on the services engaged, there may be a financial incentive to recommend one type of service over another or a combination of services over a single service.
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	Text10: 83-0323333
	Text14: 
	Text15: Miscellaneous Disclosures Relating to Indirect Fees & Charges, Performance, and Termination of Services
The fees charged by KWM for advisory or management services, financial planning, or consulting services do not include charges imposed by or fees paid to KWM by product sponsors. For example, mutual funds and insurance companies charge specific fees to client to manage the assets in the mutual fund account or variable annuity sub-accounts.  Client should read the product prospectus carefully to learn more about the charges and fees imposed on client by product sponsors.  KWM generally imposes certain account fee conditions or restrictions on the transfer into or the purchase of commissionable securities, including stocks, bonds, mutual funds, and variable insurance products in a managed account.  Client should ask the IAR about KWM's policies with respect to the transfer in or purchase of a specific type of commissionable securities in a managed account, including the offset of commissions earned by K&C and the RR against an equal amount of Account Fees that may be incurred by client.
There is no guarantee that the advisory services offered or engaged would result in the client's goals and objectives being met or a profit or protection from loss. Fees and expenses in connection with the advisory services may be higher than the cost of similar services offered through other financial firms or the fees associated with other financial services. No assumption can be made that a particular advisory service, investment strategy, or fee arrangement will provide better returns over other investment strategies.
Client will receive an account statement at least quarterly showing the amount of any fees charged to client.  KWM does not provide custodial services.  Pershing, NFS, or other qualified custodians will hold customer securities and cash.  Pershing, NFS, K&C, and other institutions may act as broker in connection with various advisory programs or in connection with mutual funds and variable annuities which are designated for management in the program and thus may receive, or continue to receive, additional compensation.
KWMS' Part II of Form ADV, or other applicable third party advisor's disclosure document will be provided to clients interested in investment advisory programs and financial planning services 48 hours prior to or upon execution of an agreement.
Investment Advisory Agreements executed by client will automatically renew on an annual basis unless specifically terminated, in writing, by either party to their address of record.
Client may terminate the initial investment advisory agreement, by providing written notice, without penalty within five (5) business days of execution of the agreement. If the agreement is terminated after five business days, the client will receive a pro-rata refund, after the date on which notice is received minus monies utilized to establish the client account and services, of any prepaid quarterly fees based upon the number of days remaining in the quarter.
Termination of the agreement will not affect liabilities or obligations incurred or arising from transactions initiated prior to termination, including the provision regarding arbitration, which shall survive any agreement expiration or termination.
Client may call their IAR during normal business hours to discuss their account(s), client profile, or individual needs. Client will have a direct and beneficial interest in their securities and may also impose reasonable investment restrictions on their account(s).
	Text16: 
	Text17: Managed Accounts
Accounts are managed in accordance with the client's profile and reasonable investment restrictions by purchasing and/or selling securities. Assets may consist of mutual fund shares, individual stocks, bonds, or other securities as set forth in the investment advisory agreement or other account opening documents.  Fees are typically charged in advance either quarterly or annually and are debited directly from the clients account.    However, client may choose to have fees charged in arears. Maximum annual fees are 2.5%.  Fees disclosed on the fee schedule are negotiable between client and IAR, and may not exceed the maximum annual fee.
The Fee is separate from and does not include commissions charged (if applicable), custodial charges, transaction charges, contingent deferred sales charges on funds purchased prior to their participation in the account, debit balances or related margin interest, or other costs imposed by third parties.  
Client may enter into separate agreements with other broker-dealers to provide brokerage and custodial services for their account and are responsible for costs or fees in connection with the account in accordance with the terms of those broker-dealers.
Vision Investment program (VIP Ultra)
VIP Ultra offers clients an asset management account in which KWM has a platform for IARs and client's to develop a custom portfolio of certain classes of no-load and load waived mutual funds, equities, fixed income securities, UITs, variable products, options, partnerships, including interest in equipment leasing and housing tax credits, cash and cash equivalents.  Custody of assets and funds are maintained through a “fully disclosed” clearing arrangement between Pershing LLC (Pershing) and/or  National Financial Services LLC (NFS), (collectively know hereafter as “Clearing Firms”).  
The client, KWM and the IAR enter into a Client Services Agreement. KWM, through the IAR provide asset management services that include an initial consultation, completion of a client profile, and any reasonable account restrictions. Based upon the consultation and client profile, a model portfolio ("Recommendation") will be presented to client. Using the Recommendation as a guide, the IAR will manage client's account in accordance with the client profile and reasonable restrictions by purchasing and/or selling securities in the account.
The securities may include individual stocks, bonds, shares of "no-load" mutual funds or "front-end load" mutual funds purchased at net asset value ("NAV" - without deduction of a front-end sales load). 
K&C acts as broker for transactions and routes all transactions through its clearing firms.  The Clearing Firms execute all transactions and are the qualified custodian for all VIP Ultra accounts.  The Clearing Firms provide clients with either a monthly account statement and/or quarterly account statement depending upon the account activity.  At minimum, client will receive a quarterly account statement from The Clearing Firms.
All accounts are custodied at the Clearing Firms and the account minimum for all VIP Ultra account platforms, is $25,000 for individual accounts or $100,000 for households.  KWM at its discretion may open or retain accounts with less than the required minimum.  In addition to the investment advisory fee, the clients may be charged account maintenance fees and transaction charges for trade execution in accordance with the pricing forms provided by the individual Clearing Firms and furnished by the IAR. 
For clients in the VIP Ultra accounts, IARs can be granted discretionary authority via the Client Services Agreement.  IARs will have authority to determine the securities to be purchased or sold and the amount of securities that are purchased or sold.  Clients have the right to restrict this discretionary authority by notifying the IAR and/or KWM in writing of any and all limitations.  The client can terminate discretionary authority through written notice both to the 
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	Text19: IAR and KWM.  
 
The client will have the choice to pay the annualized fee quarterly in advance, with no fees over $500 being collected more than six months in advance, or the annualized fee may be paid in arrears. The Fee charged to the account is negotiable and is disclosed in the Client Services Agreement in accordance with the maximum annualized schedule as follows:  
                                                           Portfolio Value         Maximum Fee
                                                           $25,000 - $100,000            2.50%
 
                                                           $100,001  - $150,000           2.25%
                                                           $150,001 - $250,000            2.00%
                                                           $250,001 - $500,000            1.75%
                                                            Over $1,000,000                1.50%
The Fee covers KWM' and the IAR's asset management and administrative services.  A portion of the Fee is retained by KWM and the remainder is paid to the IAR. KWM may share its portion of the Fee with its Clearing Firms. The Fee does not cover transaction charges,  charges imposed by third parties for assets held in the account such as contingent deferred sales charges on mutual funds purchased prior to their deposit to the account, debit balances or related margin interest, certain custodial fees, SEC fees, or other fees or taxes required by law.
The first Fee payment is due in the calendar quarter in which the VIP Ultra agreement is executed.  The Fee is pro-rated in the event that the Client Services Agreement is executed at any time other than the first day of the calendar quarter. Subsequent Fee payments are calculated by Pershing as set forth in the Client Services Agreement and are debited from the acount on the first day of each calendar quarter. 
For those clients choosing to have their account billed in arrears, the fee is calculated on the ending market value of the assets in the account during the initial billing period.  This fee is due on the first day of the calendar quarter following establishment of your account and will be assessed pro rata in the event the account is opened at any time other than the first day of the calendar quarter.  Subsequent payments are due and will be assessed quarterly in arrears on the first day of the calendar quarter based on the ending account value of assets for the previous quarter.
In addition to the Fee, accounts are assessed transaction charges which may be higher or lower than transaction charges or commissions at other broker-dealers. Kaiser Wealth Management, NFS and Pershing receive portions of the transaction charges. 
The fee will be payable first from the free credit balance, money market funds or cash equivalents, if any, and second from the liquidation of client assets pursuant to the discretionary authority granted in the account agreement.  The Clearing Firms will pay KWM, who pays the IAR.  Some IARs may absorb the transaction charge on behalf of client, or may decide to offset the transaction charge from the Fee at the time of billing. Client is sent a bill showing how the Fee is calculated and will receive, at least quarterly, an account statement reflecting the Fee amount and transaction charges that have been debited.
The Client Services Agreement may be terminated by either party at any time upon written notice to the other. The procedures and conditions for termination are described in the agreement.
	Text20: 
	Text21: When a Client Services Agreement has been terminated, transactions will be processed at prevailing brokerage rates.  Client will be entitled to a prorated refund of any pre-paid quarterly account fee based on the number of days remaining in the quarterly termination date.  Client will be responsible for any fees and charges incurred by client from third parties as a result of maintaining the account such as transaction fees for any securities transactions executed and account maintenance or custodial fees. Upon termination, it is the client's responsibility to monitor the account assets.  Neither KWM nor the IAR will have any further obligation to act or advise client with respect to the account assets.
Managed accounts are designed as a long-term investment vehicle.  Asset or cash withdrawals may impair the achievement of client's investment objectives.  Client is advised that the investment recommendations and advice offered by IARs of KWM are not legal or accounting advice.  Client should coordinate and discuss the impact of financial advice with their attorney and/or accountant. 
 
Third Party 
KWM has entered into agreements with various third party registered investment advisers (TPM). Under these agreements, KWM offers client various types of programs sponsored by these TPM. Certain TPMs may be affiliated with KWM.
After gathering client profile information, an IAR will assist the client in selecting one or more suitable TPMM programs or services or in selecting a particular advisory program or service. KWM and the IAR receive compensation pursuant to KWMs' agreements with the TPM for introducing Client to the investment programs and for ongoing services provided to client. This compensation, which is disclosed to the client in a separate disclosure document provided by the TPMM, is typically equal to a percentage of the investment advisory fee or fixed fee charged by that TPM.
Because KWM and the IAR receive compensation from these TPMs for referring Clients and compensation may differ depending on the individual agreement with each TPM, KWM and/or the IAR may have an incentive to recommend one of these TPMs over: 1) other investment managers with which it has less favorable compensation arrangements, 2) KWMs managed programs, 3) programs offered through an independent registered investment adviser (if applicable), or 4) alternative advisory programs. Certain programs may charge a "wrap fee." Selection of a "wrap fee" program may result in the payment of fees by client in excess of the combined total of separate advisory fees and brokerage commissions paid by transaction.
Client will execute account-opening documents with  KWM and will also execute account opening documents of the TPM of program selected. The advisory relationship may be terminated by the client, KWM, or the TPM in accordance with the provisions of these agreements.
Listed below are general descriptions of the types of third party programs available:
Direct Asset Management Programs:  In this program, the TPM manages the account in accordance with the disclosures set forth in their documents. The TPM may assume discretionary authority over the account.  KWM will not manage, or obtain discretionary authority over the assets in accounts participating in these programs.  
Manager Selection Programs: In this program, the TPM who sponsors the program evaluates other investment advisers and selects certain of those advisers to participate as portfolio managers in the program. In certain programs, the client reviews the list of the participating portfolio managers with the IAR and selects one or more portfolio managers from that list to manage the account. In other programs, the program sponsor selects the
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	Text23: funds as certain buy/sell signals are triggered. Such signals will be developed by the TPMM.portfolio manager(s).  The portfolio manager(s) manages the account and may assume discretionary authority over the account.  Certain portfolio managers may be affiliates of KWM. The selection of such advisers might be deemed to create a conflict of interest for KWM because it results in an increase in compensation to KWMs' affiliates.
 
 
Direct Asset Management Programs and Manager Selection Programs:
Fees are negotiable but may not exceed 2.50% depending on the program selected, the size of the account, and the services covered. Under some programs, an inclusive fee covers account management, brokerage, clearance, custody and administrative services. In other programs, the account may be charged separately for these services. The amount of the fees, the services provided, the payment structure, termination provisions, and other aspects of each program are detailed and disclosed in the TPM's Part II of Form ADV, a Wrap Fee Brochure (if applicable), or other applicable disclosure document, and in the account opening documents. KWM and the IAR will share in a portion of the fee, which is available upon request.
Client receives an account statement at least quarterly, which includes the amount of any fees paid. KWM, its affiliates, or the TPM may act as a broker-dealer in connection with the program and may receive additional compensation. Part II of Form ADV, a Wrap Fee Brochure (if applicable) or other applicable disclosure document of the TPMM will be provided to all clients interested in these programs.
Mutual Fund/Variable Annuity Programs: In these programs, the IAR assists client in allocating their assets among various mutual funds, mutual fund families, and/or variable annuities; assists client in selecting various strategies consisting of model portfolios of mutual funds and/or variable annuities; or assists client in designating certain of their existing investments in mutual fund and/or variable annuities to be managed by a TPM.  These TPMs may provide KWM with software to assist the IAR in developing a client profile or in selecting or creating a model portfolio. As set forth in the program advisory agreement the TPM or the IAR may, on a discretionary or non-discretionary basis, rebalance the funds, annuities, asset allocations, or model portfolios selected by the client on a predetermined schedule or actively manage a portfolio of mutual funds and/or variable annuities in accordance with the client's stated general strategy or objectives. Any rebalancing or reallocation may involve capital gains and/or losses for each transaction, and in non-tax deferred accounts may result in additional taxes and/or tax reporting. Fees are negotiable but depending on the program selected, the size of the account and the services covered, but may not exceed 2.50%. Under some programs, an inclusive fee covers account management transaction charges, custody and administrative services. In other programs, the account may be charged separately for such services. The amount of the fees, the services provided, the payment structure, termination provisions, and other aspects of each program are detailed and disclosed in the TPM's Part II of 
Form ADV (or other applicable disclosure document) and/or other account opening documents. KWM and the IAR will share in the fee, the portion of which can be obtained on request.
The IAR typically: 1) gathers information from the client about the client's financial situation, investment objectives, and reasonable restrictions imposed by client on the management of the account, 2) periodically reviews reports provided to the client and consults with the client. 3) contacts the client at least annually to review with the client the client profile and objectives, 4) communicates information to the TPM as warranted, and 5) assists the client in understanding and evaluating the services provided by the TPM. Certain TPMs offer investment advisory services that time mutual funds and variable annuities as selected by the client.  The goal of such timing services is to attempt to increase a client's return by switching between various funds as certain buy/sell signals are triggered.  Such signals  
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	Text27: Financial Planning and Consulting Services
KWM, through certain IARs, provide financial planning and consulting services. These services will be provided to clients in accordance with the terms of an investment advisory service agreement. The details of the actual services rendered and the fees charged to a specific client in connection with such services will be set forth in the client's advisory services Contract. The services provided can generally be categorized as one, or a combination of the services set forth below. All services and fees are negotiable. Not all IARs provide financial planning and consulting services.
Clients who receive financial planning and consulting services may purchase securities or insurance products offered through K&C pursuant to the plan or consultation or through a broker-dealer of their choice. If products are purchased through K&C, IARs typically receive commission compensation as RRs in connection with such transactions. Thus, the IAR may have a conflict of interest when providing financial planning services because they may receive separate and additional compensation if the client chooses to execute transactions through them in their capacity as a RR as a result of such services. Clients are under no obligation to purchase products recommended by the IAR through K&C or its affiliates.
The general categories of financial planning/consulting services are as follows:
Hourly Financial Consulting: Client may retain and IAR of KWM to provide financial consulting service for an hourly fee. The fee for such service will generally range from $35 to $300 an hour, but may be higher or lower depending on a variety of factors. The actual consulting service to be performed and an estimate of the total fee will be disclosed in the advisory services Contract. The actual fee charged may be higher than the estimate. The client will typically be billed for the total fee after the service has been rendered and the total due upon receipt of the bill by the client. 
Fixed Fee Services: Client may retain IAR to provide a one time financial plan, a portfolio analysis, and/or an investment policy statement for a fixed fee. The fixed fee will vary depending on a variety of factors, including the services provided and the complexity of the client's financial situation and objectives. The fixed fee will typically be agreed upon by KWM, the client and the IAR in advance and will generally be set forth in the advisory services Contract. Clients typically will pay a portion of the fee in advance of the provision of any services and will pay the balance upon completion of the agreed upon services. Clients will typically have five days after signing an agreement with KWM to terminate the agreement without penalty.
Fixed Periodic Fee: Clients may retain IARs of KWM to provide a financial plan, similar to the one time financial plan described above, plus updates to the plan and financial consulting services for a Quarterly in Advance, Quarterly, Semi-Annually or Annually. The fee will be a flat dollar amount and will not be based upon capital gains or capital appreciation. An estimate of the fee will typically be set forth in the advisory services Contract. Clients typically will pay a portion of the fee in advance of the provision of any services and will pay the balance upon completion of the agreed upon services. Clients will typically have five days after signing an agreement with KWM to terminate the agreement without penalty. If a client terminates the advisory services contract after the first five days, the client will either receive a refund of a portion of any prepaid fees or be charged a portion or all of the balance of the fee, depending on the value of the services provided by the IAR of KWM before the notice of termination was received.
Percentage of Assets.  Clients may retain IARs of KWM to provide financial consulting services based on assets held outside of KWM.  The fee for such service will be a percentage of all assets being managed by the IAR and will be negotiated between the IAR and the client.  The total fee may not exceed 2.5% of the assets under management.  The actual consulting service to be performed and an estimate of the total fee will be disclosed in the advisory services Contract.  Clients typically will pay a portion of the fee in advance of the provision of any services and will pay the balance upon completion of the agreed upon services. Clients will typically have five days after signing an agreement 
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Types Of Investments
The consulting and financial planning services provided by IARs may involve advice on a combination of all of the investments marked in response to Item 3. In the context of managed accounts, IARs typically provide advice on individual stocks, bonds, and shares of mutual funds. However, other types of investments, such as warrants, commercial paper, variable life insurance, options contracts on securities and interests in partnerships, may be purchased or sold in certain client accounts as set forth in the  advisory Services Contract or other account opening documentation. In addition, as set forth in Item I above, IARs assist clients in the selection and ongoing retention of third party investment advisers who may manage assets for clients using a variety of investments. In connection with such referrals, IARs may assist clients in selecting mutual funds, variable annuities or model portfolios consisting of mutual funds and/or variable annuities or model portfolios consisting of mutual funds and/or variable annuities.
K&C also operates a division in Wyoming under the name of Kaiser and Company, a municipal bond underwriter.  When an initial bond offering meets the needs of a customer, KWM through its affiliated broker/dealer, K&C, will purchase the bond in the initial public offering.  Typically, normal commissions and/or mark-ups will apply.  However, KWM reserves the right to sell the bond to its advisory client at cost with no mark-up and pass on to the client the benefit of a selling concession.  K&C does  not affect agency cross transactions and does not enter into any stock transactions with an advisory client on a principal basis.  There may be a conflict of interest as K&C may receive both a selling concession for underwriting the bond and a commission for selling the bond to clients of the broker/dealer.
Clients whose assets are invested in bonds purchased directly from an underwriter may pay a sales credit or sales concession to the underwriter on the trade (in lieu of a sales commission) ranging from 0% - 2% of the par value of the bond.
KWM may from time to time participate in other public finance business including but not limited to equipment leasing projects, tax credit programs, the sale of muni bonds at public sale, and other public financiang activities that may arise. 
 
 
Some IARs utilize modern portfolio theory in developing client portfolios.  Modern Portfolio Theory proposes that investing in a predetermined asset mix derived from the efficient frontier (dictated to achieve a specific client objective within a certain risk tolerance) and rebalancing with discipline, the portfolio is diversified across the various asset classes to mitigate unnecessary risk.  This also provides for a portfolio that can operate without reliance on market timing and security selection; however, as with all equity investments positive returns are not guaranteed.  In conjunction to investing in a diversified portfolio, each portfolio is constructed to meet specific parameters set forth in the individual client Investment Policy Statement.  These parameters can include - but are not limited to - tax efficiency, concentrated stock positions and management history.
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	Text31: Education and Business Background
Listed below are the supervisors and principal executive officers:
Todd P Bishop Born 1966.
President/CEO
Todd graduated from the University of Wyoming 1989 with a Bachelor of Science in Finance.   
Todd is an owner of Kaiser Wealth Management and has served as President/CEO since its inception in 2005.  He has worked in the financial service industry since 1989.  As President and CEO, Todd P Bishop overseas the development and implementation of KWM's strategic and operating plans across all business including public finance and private client relationships.  He has leadership responsibility for KWM's key support areas, including business process and control, operations, human resources, strategy and finance.  
Todd holds a Series 7, 24, 28, 52, and 63 securities license.
 
Melissa R Loner born 1976.
VP, Compliance/Operations
Melissa graduated from the American Military University with a Masters Degree in Business Administration in 2009. 
 
Melissa has been in the business since 1998 and worked for various Broker/Dealers where she has played an integral part in Supervision, Compliance, Business Development and Practice Enhancement.  She joined Kaiser and Company in 2009 where she oversees the operational and support area as well as supervision and compliance.
 
Melissa holds a Series 4, 7, 24, 53, 63, and 65 securities license as well as her Life, Health and Variable Annuity License. 
 
 
Other Business Activities
KWMs' affiliated entities, Kaiser and Company, are a member of the FINRA, MSRB and SIPC.  Kaiser and Company has been a FINRA registered broker/dealer since 1983.  The principal business of Kaiser Wealth Management is as a Registered Investment Advisor.  In these multiple capacities, the entities are actively engaged in selling securities, mutual funds, insurance products, investment advice, investment management serivces, and as a registered broker-dealer, K&C, who may sell securities or insurance products to KWM investment management clients who elect to implement investment advice through KWM and the IARs.
The principal executive officers of KWM are responsible for managing its broker/dealer, and affiliated investment advisory activities and may spend a majority of their time engaged in these other related business activities.
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	Text33: Other Financial Industry Activities or Affiliations:
As discussed in Item 7, above, the Firm is registered as a broker/dealer.  As such, most, but not all of KWM IARs will also be licensed to sell securities in their capacity as RRs of the broker/dealer. 
Clients of IAR may elect to purchase securities or commissionable products.  If this occurs, the IAR/RR will receive separate but customary compensation for effecting securities transactions on behalf of client, although generally not in investment management accounts.
If KWN executes the client's securities transactions, or securities execution is through the broker/dealer who has custody of the client's managed account, KWM may receive benefits from this activity including, but not limited to, the offset of any fees or commissions earned against certain minimum annual financial requirements KWM has with these firms in the normal course of business.
Transactions in client's investment management accounts may be executed through various broker/dealers. Financial planning clients may elect to implement recommended transactions through K&C or an alternate broker/dealer selected by client.  KWM does not direct brokerage transactions for financial planning investment purchases, this authority remains with the client.
Financial Planners who implement action recommendations regulated under securities laws have an affiliation with a broker/dealer.  KWM is affiliated with a registered broker-dealer, K&C.  KWM also has a business relationship with Pershing, LLC and National Financial Services, LLC through K&C.  This relationship allows for the sale of certain mutual funds, stocks, and other insurance and investment products that may result in commissions to the planner.  
In addition to commissions described in the Form ADV II, commissions received from third parties may include trailing commissions, 12(b)1 fees, surrender charges, and contingent deferred sales charges.
K&C also operates a division in Wyoming under the name of Kaiser and Company, a municipal bond underwriter.  When an initial bond offering meets the needs of a customer, KWM through its affiliated broker/dealer, K&C, will purchase the bond in the initial public offering.  Typically, normal commissions and/or mark-ups will apply.  However, KWM reserves the right to sell the bond to its advisory client at cost with no mark-up and pass on to the client the benefit of a selling concession.  K&C does  not affect agency cross transactions and does not enter into any stock transactions with an advisory client on a principal basis.  There may be a conflict of interest as K&C may receive both a selling concession for underwriting the bond and a commission for selling the bond to clients of the broker/dealer.
Clients whose assets are invested in bonds purchased directly from an underwriter may pay a sales credit or sales concession to the underwriter on the trade (in lieu of a sales commission) ranging from 0% - 2% of the par value of the bond.
KWM may from time to time participate in other public finance business including but not limited to equipment leasing projects, tax credit programs, the sale of muni bonds at public sale, and other public financiang activities that may arise. 
KWM also allows its advisors to be affiliated with their own independent Registered Investment Advisor (RIA). 
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	Text35: KWM engages in principal transactions with clients in a very limited situation.  In certain limited circumstances when an initial bond offering meets the needs of a customer, KWM through it affiliated broker/dealer, K&C, will purchase a bond in the initial public offering.  KWM does not effect agency cross transactions and does not enter into any stock transactions with an advisory client on a principal basis.
KWM offers brokerage services to clients who are separate from the advisory services described herein.  IARs may provide brokerage services to clients as registered broker-dealer representatives and would typically receive transaction-based compensation in connection with such brokerage services.  KWM and/or its IARs may affect mutual fund and variable annuity transactions for clients in connection with third party advisory programs.  KWM and/or its IARs may receive 12b-1 fees in connection with such trasnactions.  Certain investment advisors may also execute transactions through KWM.
Advisor may purchase the same securities as clients for their personal accounts provided they do not trade ahead of client trades (front running).
 
 
 
Refer to item 1.
 
 
Generally, the Firm's investment advisor representatives are primarily responsible for reviewing client accounts and do so on an intermittent or periodic basis, such as in response to a client request or a market event, or on a specific date.
For each month in which there is account activity, cilient will receive a custodial statement; or if there is no account activity, client will receive an account statement on a quarterly basis from the custodian. For other managed accounts, reports on account activity and performance will be provided by the broker/custodian in accordance with the account opening documentation.  In addition to the account statements, clients may be provided with reports detailing the performance of their account(s).  In the third party programs, clients will receive reports as set forth in their third party program agreements and other disclosure materials.
Correction and Error Policy
As in any business, mistakes will happen despite the good intentions of employees and the controls in place.  KWM endeavors to correct these mistakes in a timely manner with no financial loss or harm to clients. Errors and their corrections will be reviewed on a facts and circumstances basis.  KWM may temporarily have to acquire securities to facilitate the correction of an error.  In doing so, KWM will have interim market exposure in which it could incur a gain or loss depending on the circumstances.
KWM will attempt to compensate clients in resolving errors through crediting their management fees or making a direct payment to their account.
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	Text37: As discussed in item 7, above, the firm is registered as a broker/dealer.  As such, most but not all of KWM's IAR's will also be licensed to sell securities in their capacity as RR's of the broker/dealer.  
The broker/dealer, K&C, may received 12b-1 distribution fees as a result of client's investments in certain mutual funds and variable products.  These distribution fees will be paid to K&C and a portion may be passed on to the IAR's.  The receipt of such fees could represent an incentive for IAR's to recommend funds with distribution fees over funds that have no fees or lower fees.  KWM and/or K&C may receive benefits such as assistance with conferences and educational meetings by product sponsors assisting with the costs of such meetings.
KWM and/or K&C may receive a marketing allowance that creates a potential conflict of interest in the form of an additional financial incentive to the firm, its equity owners, and investment representatives in connection with the sale of Variable Annuities, Direct Participation, Limited Partnerships or other Alternative investments.
For a complete list of companies the Kaiser and Company has revenue sharing arrangements with, visit our website www.kaiserinvest.com or ask your IAR for a copy. 
For clients using the services of TPM, IAR's will receive a portion of the total fee deducted by the third party advisor.  These fees may be negotiated between client and the IAR at the time of opening an account.  The IAR portion of the fee is paid to KWM and a portion is passed on to the IAR.   
 
 
This section shall apply if the investment management account(s) is for (i) a pension or other qualified employee benefit plan (including a 401(k) plan) governed by the Employee Retirement Income Security Act of 1974, as amended (“ERISA”); (ii) a tax-qualified retirement plan under section 401(a) of the Internal Revenue Code of 1986, as amended (the “Code”), and not covered by ERISA; or (iii) an individual retirement account (“IRA”) under Section 408 of the Code.
Client represents that KWM, IAR, and outside third party manager, as applicable, have been furnished complete copies of all documents that establish and govern the plan and evidencing client's authority to retain KWM, IAR, and outside third party manager.  Client shall promptly furnish any amendments to the plan, and client agrees that, if any amendment affects the rights or obligations of KWM, IAR, and/or outside third party manager, such amendment shall be binding on KWM, IAR, or outside money manager only when agreed to in writing.
Client agrees to maintain appropriate ERISA bonding for the managed account(s) and to include within the coverage of the bond KWM, IAR, and outside third party manager, as applicable, and their personnel and representatives as may be required by law. 
Firm acknowledgment:
If client is a pension or other qualified plan subject to ERISA, Client appoints KWM or Portfolio Manager(s), and KWM or Portfolio Manager(s) accept the appointment, as “investment manager” for purposes of ERISA and the Code, and KWM and Portfolio Manager(s) acknowledge that they are a “fiduciary” within the meaning of Section 3(21) of ERISA and Section 4975(e)(3) of the Code (but only with respect to the provision of services normally associated with a Portfolio Manager(s).
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BUSINESS CONTINUITY PLAN SUMMARY
	Text39: No Payment for Fees, securities, or any other items should be made payable to the IAR.  Fee payments should be made only to Kaiser Wealth Management, the account custodian, or the outside third party manager as defined in the Client Services Agreement.  The Custodian for your account will never be your IAR.
Clients should keep a copy of this Form ADV Part II, applicable schedules, and any prospectus they receive, and any documents they complete or sign in their permanent file.  In order to ensure that the client receives the most effective investment advice the client must notify their IAR, KWM, or the third party manager of any changes to their Investment Objectives, Risk Tolerance, Suitability, financial situation, or Time Horizon (Client Profile).
 
 
KWM may or may not aggregate trades for equities or mutual funds.  Each account may be traded individually or aggregated.  Aggregation is for purposes of assigning an average price per share in a specific security and the transaction cost may be shared pro-rata or at a fixed price based on each client's participation in the transaction.  
Clients may or may not enjoy the effects of lower commission per share costs for these trades that often occur as a result of bunching trades.  As a result, clients may pay a higher transaction cost than could be received elsewhere.  Other broker/dealers and investment advisors may or may not aggregate client trades. 
 
 
KWM does not exercise proxy voting authority for clients.  All client accounts are established such that any proxy materials are sent directly to the client.  Clients are encouraged to vote and ask general questions related to proxy content.  However, to avoid conflicts of interest, we will not provide recommendations as to how a client should vote. Proxy voting is an important right of shareholders and reasonable care and diligence must be undertaken to ensure that such rights are properly and timely exercised. 
 
 
Kaiser Wealth Management has developed a Business Continuity Plan on how we will respond to events that significantly disrupt our business. The timing and impact of disasters and disruptions is unpredictable, therefore, KWM will remain flexible in responding to events as they may occur. 
 
In the event of a business disruption, KWM clients should always contact their IAR first.  IARs should be the first point of contact for clients with questions about their accounts.  If after a significant business disruption you are unable to contact your IAR, please contact our firm at 888-379-4146 or 307-432-4146, please visit our web site at www.kaiserinvest.com. You will be provided with instructions on how to access funds and securities.
 
We plan to recover quickly and resume business operations as normal after a significant business disruption. We will respond to any significant business disruption by safeguarding our employees and property, making a financial and operational assessment, protecting the firm's books and records, and allowing our customers to transact business as normal. Our business continuity plan is designed to permit our firm to resume operations as quickly as possible given the scope and severity of the significant business disruption. 
 
Our business continuity plan addresses the following: (1) data backup and recovery, (2) all mission critical systems, (3) financial and operational assessments, (4) alternative communications with our customers, employees, and regulators, (5) alternate physical location of employees, (6) critical supplier, contractor, bank and counter-party impact, (7) regulatory reporting, (8) and assuring that our customers have prompt access to their funds and securities if we are 
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PRIVACY POLICY


	Text41: unable to continue conducting business.
 
Our clearing firms back up the firm's important records in a geographically separate area. While every emergency situation poses unique problems based on external factors such as time of day and the severity of the disruption, we have been advised by our clearing firms that its objective is to restore its own operations and be able to complete existing transactions and accept new transactions and payments within a reasonable period of time. Your orders and requests for funds and securities may be delayed during this period. 
 
 
KWM acknowledges it is a fiduciary and bears responsibility to seek best execution of client transactions.  This responsibility puts forth that an investment advisor generally must execute securities transactions in such a manner that the total cost or proceeds in each transaction is the most favorable under the circumstances.  KWM routes client orders to its clearing firms. The factors impacting KWMs' decisions concerning best execution may include, but not limited to, order size, speed of execution, depth of market, cost of execution, and past experience with various market centers.  Because the broker/dealer is required to execute orders it receives at the best inside bid or offer or better, the risk of conflict is minimal; however, because there is the possibility that the broker/dealer could make a profit or take a loss as a result of its execution of an order, the potential for a conflict of interest exists.
Clearing firms make available to clients quarterly best execution 605 reports.  KWM monitors best execution on a bi-annual basis for peer comparison against the national best bid or offer.  If KWM determines that best execution has not been met, the applicable clearing firm may be contacted to discuss the trade in question.
KWM does not take custody of client funds or securities.  Through executed agreements with KWM, qualified custodians are utilized maintain client funds or securities.  Upon account opening, clients are provided in writing, the qualified custodian's name, address, and the manner in which funds or securities are maintained.   
 
 
Our Company - Kaiser and Company is an independent broker-dealer, registered investment adviser, and investment banking firm. Through our representatives we provide financial products and services to the general public. We recognize the importance of protecting the confidentiality of non public personal information. Therefore, we are providing you with this privacy policy to describe how we collect information about you, under what circumstances we may disclose the information to others, and how we safeguard your information in our possession.
 
Information We Collect - We collect and use information about you in order to provide you with our financial products and services. We use your information to determine the suitability of our investment recommendations. We obtain most information directly from you upon account opening. We may also obtain information about you from our representatives and/or third parties including but not limited to retirement plan sponsors, mutual fund companies, insurance companies, clearing firms, or others who may have provided you with financial products or services.
 
Information We Disclose - We do not disclose any non public personal information about our existing clients and former clients to anyone outside of our own staff, representatives, and third parties who provide you with financial products and services. This policy applies to each division within Kaiser and Company regardless of not being covered under the Financial Privacy Laws. We do not sell your information to any third parties unaffiliated with our firm unless as permitted by law. If you close your account or if your representative elects to change broker-dealers, your representative will be permitted to retain copies of your non public personal information to assist with the timely transfer of your account and to continue to serve you at the new firm. The representative's continuing use of your 
	Text42: 
	Text43: information will be subject to the new firm's privacy policy. If you do not want your financial advisor to transfer this information, please contact Kaiser and Company headquarters at (888) 379-4146 or by mail at the address below to opt 
out of this information sharing. 
 
Security Standards - Our staff, representatives, and affiliates who have access to your information are required to follow procedures reasonably designed to keep your information secure and confidential. Our physical, electronic, and procedural safeguards have been designed to protect your information against disclosure to unauthorized parties.
 
Maintaining Accurate Information - We strive to maintain complete and accurate information about you and your accounts. If you find that our records contain inaccurate or incomplete information about you, please contact us immediately at (888) 379-4146.


