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Form ADV Applicant: SEC File Number: Date:

Part Il - Page 2 Lassus Wherley & Associates, P.C. 801- 27567 06/29/2009
06/23/1999

1. A. Advisory Servicesand Fees. (check the applicable boxes) For each type of service provided, state the

approximate % of total advisory billings
from that service. (See instruction below.)

Applicant:
b (1) Providesinvestment supervisory services 79 o
& (2) Managesinvestment advisory accounts not involving investment supervisory services %
b (3) Furnishesinvestment advice through consultations not included in either service described above 5 %
& (4) Issues periodicals about securities by subscription %
& (5) Issues special reports about securities not included in any service described above %
(6) Issues, not as part of any service described above, any charts, graphs, formulas, or other devices which client may

use to evaluate securities %
b (7) On more than an occasional basis, furnishes advice to clients on matters not involving securities 16 o
& (8) Providesatiming service %
& (9) Furnishes advice about securities in any manner not described above %

(Percentages should be based on applicant's last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)

Yes No
B. Doesapplicant call any of the services it checked above financia planning or some similar term? b e

C. Applicant offersinvestment advisory services for: (check al that apply)

b (1) A percentage of assets under management & (4) Subscription fees
b (2) Hourly charges & (5 Commissions
b (3) Fixed fees (not including subscription fees) & (6) Other

D. For each checked box in A above, describe on Schedule F:

e the services provided, including the name of any publication or
report issued by the adviser on a subscription basis or for afee

e applicant's basic fee schedule, how fees are charged and whether its
fees are negotiable

e When compensation is payable, and if compensation is payable
before service is provided, how aclient may get arefund or may
terminate an investment advisory contract before its expiration date

2. Typesof Clients-- Applicant generally provides investment advice to: (check those that apply)

b A. Individuals b E. Trusts, estates, or charitable organizations
& B. Banksor thrift institutions b F. Corporations or business entities other than those listed above
& C. Investment companies & G. Other (describe on Schedule F)

b D. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).
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Form ADV Applicant: SEC File Number: Date:
Part Il - Page 3 | Lassus Wherley & Associates, P.C. 801- 27567 6/29/2009

3. Typesof Investments Applicant offers advice on the following: (check those that apply)

A. Equity securities b H. United States governmental securities
b (1) exchange-listed securities
b (2) securitiestraded over-the-counter I.  Options contracts on:
b (3) foreignissuers b (1) securities
b (2) commodities
b B. Warrants
b C. Corporate debt securities J.  Futures contracts on:
(other than commercial paper) & (1) tangibles
b D. Commercial paper & (2) intangibles
b E. Certificates of deposit
b Municipal securities K. Interestsin partnershipsinvesting in:
b (1) rea estate
G. Investment company securities: b (2) oil and gasinterests
b (1) variablelifeinsurance b (3) other (explain on Schedule F)
b (2) variable annuities
b (3) mutual fund shares & L. Other (explain on Schedule F)

4. Methods of Analysis, Sources of Information, and I nvestment Strategies.
A. Applicant's security analysis methods include: (check those that apply)
(1) & Charting (4) & Cyclicad
(2) p Fundamental (5) o Other (explain on Schedule F)
(3) & Technical

B. The main sources of information applicant usesinclude: (check those that apply)

(D) b Financial newspapers and magazines (5) & Timing services

2 b Inspections of corporate activities (6) Annual reports, prospegtusa filings with the Securities
and Exchange Commission

3 b Research materias prepared by others (7) & Company press rel eases

4 & Corporate rating services (8 & Other (explain on Schedule F)

C. Theinvestment strategies used to implement any investment advice given to clientsinclude: (check those that apply)

D b Long term purchases (securities held at least a year) 5) b Margin transactions

2 b Short term purchases (securities sold within a year) (6) & Option writing, including covered options, uncovered
options, or spreading strategies

3 & Trading (securities sold within 30 days) @) b Other (explain on Schedule F)

4 & Short sales

Answer all items. Complete amended pagesin full, circle amended items and file with execution page (page 1).
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Form ADV Applicant: SEC File Number: Date:
Part Il - Page 4 Lassus Wherley & Associates, P.C. 801- 27567 6/21/2006
5. Education and Business Standards. Yes No

Arethere any general standards of education or business experience that applicant requires of those involved in determining
or giving investment adviCe t0 ClIENES?..........ccciiiiii s b &

(If yes, describe these standards on Schedule F.)

6. Education and Business Background.
For:

»  each member of the investment committee or group that determines general investment advice to be given to clients, or

» if theapplicant has no investment committee or group, each individual who determines general investment advice given to clients
(if more than five, respond only for their supervisors)

» each principa executive officer of applicant or each person with similar status or performing similar functions.
On Schedule F, givethe:

*  name . formal education after high school

e year of birth . business background for the preceding five years

7. Other Business Activities. (check those that apply)
b A- Applicant is actively engaged in a business other than giving investment advice.

b B- Applicant sells products or services other than investment advice to clients.

C. Theprincipa business of applicant or its principal executive officers involves something other than providing investment
advice.

e

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

8. Other Financial Industry Activities or Affiliations. (check those that apply)
& A. Applicant isregistered (or has an application pending) as a securities broker-dealer.

B. Applicantisregistered (or has an application pending) as a futures commission merchant, commodity pool operator or
commodity trading adviser.

C. Applicant has arrangements that are material to its advisory business or its clients with arelated person who is a

(D broker-dealer (7)  accounting firm

e €

& @ investment company e @ lawfirm

e (3 other investment adviser e (9 insurance company or agency

& (@ financial planning firm & (10) pension consultant

& (5) commodity pool operator, commodity trading & (11) rea estate broker or dealer

adviser or futures commission merchant
b (6) banking or thrift institution & (12) entity that creates or packages limited partnerships
(For each checked box in C, on Schedule F identify the related person and describe the relationship and the
arrangements.) Yes No

D. |sapplicant or arelated person ageneral partner in any partnership in which clients are solicited to invest?... e b

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Completeamended pagesin full, circleamended itemsand filewith execution page (page 1).
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Form ADV Applicant: SEC File Number: Date:
Part Il - Page 5 Lassus Wherley & Associates, P.C. 801- 27567 6/29/2010

9. Participation or Interest in Client Transactions.
Applicant or arelated person: (check those that apply)
A. Asprincipal, buys securities for itself from or sells securitiesit ownsto any client.

B. Asbroker or agent effects securities transactions for compensation for any client.
C. Asbroker or agent for any person other than a client effects transactions in which client securities are sold to

or bought from a brokerage customer.

D. Recommendsto clientsthat they buy or sell securities or investment products in which the applicant or a
related person has some financial interest.

p E Buysorsellsforitself securitiesthat it also recommends to clients.
(For each box checked, describe on Schedule F when the applicant or arelated person engages in these transactions
and what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethicsto any
client or prospective client upon regquest.

10. Conditionsfor Managing Accounts. Does the applicant provide investment supervisory services, manage Yes No
investment advisory accounts or hold itself out as providing financial planning or some similarly termed
services and impose aminimum dollar value of assets or other conditions for starting or maintaining an
account? b e

(If yes, describe on Schedule F.)

11. Review of Accounts. If applicant provides investment supervisory services, manages investment advisory accounts, or
holdsitself out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and
triggersfactors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive
from applicant on performing reviews, and number of accounts assigned each.

Accounts are reviewed on either a monthly, quarterly, semi-annual or annual basis
depending on the level of service required by the client. Accounts are also reviewed any
time a major movement either up or down occurs in the market. Reviews are conducted
by Diahann W. Lassus, CPA/PFS, CFP®, with assistance from Certified Financial

Planner™ practitioners and other investment personnel. They currently handle
approximately 251 clients (each client may have several accounts).

B. Describe below the nature and frequency of regular reportsto clients on their accounts.
A quarterly, semi-annual, or annual summary on the status of the client's investments is
provided depending on the level of service for which the client has contracted. This may
include a report on current investment assets with the market value and estimated total
return on investment. This report may be in a summary format or a detail format
depending upon the needs of the individual client. Reports may also be requested by
the client.

Answer all items. Complete amended pagesin full, circle amended items and file with execution page (page 1).
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Form ADV Applicant: SEC File Number: Date:
Part Il - Page 6 | Lassus Wherley & Associates, P.C. 801- 27567 6/29/2009

12. Investment or Brokerage Discretion.
A. Doesapplicant or any related person have authority to determine, without obtaining specific client consent, the:

o Yes No

(1) securitiesto BEDOUGNE OF SOIA? ... bbbt
b e
. Yes No

(2) amount of the securities to be bought Or SOIA? ......coveii e
b e
Yes No

(3) broker or dealer tODEUSEA? .....coiiieeceree et st se et st e et e sae e besbe e e e ebenreneenen
e b
o ] Yes No

(4) COMMISSION FAEES PAIA? ...ttt sttt b e bt esb e b s et b e s b s e et bt e b e s e et e bt e be s e et e bt sbe e e e enesbe st
b e
Yes No
B. Doesapplicant or arelated person suggest broKersto CHENES? .....cccviiiiieneeinese et b <

For each yes answer to A describe on Schedule F any limitations on the authority. For each yesto A(3), A(4) or B, describe on
Schedule F the factors considered in selecting brokers and determining the reasonableness of their commissions. If the value of
products, research and services given to the applicant or arelated person is a factor, describe:

e theproducts, research and services

o Whether clients may pay commission higher than those obtainable from other brokers in return for those products and
services

o Whether research is used to service all of applicant's accounts or just those accounts paying for it; and

e any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in return for
products and research services received.

13. Additional Compensation.
Does the applicant or arelated person have any arrangements, oral or in writing, where it:

A. ispaid cash by or receives some economic benefit (including commissions, equipment or non-research services) Yes No
from anon-client in connection with giving adviceto CHENES? ...t e b
Yes No

B. directly or indirectly compensates any person for client referralS? ... e b

(For each yes, describe the arrangements on Schedule F.)

14. Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

e hascustody of client funds or securities (unless applicant is registered or registering only with
the Securities and Exchange Commission); or

e requires prepayment of more than $500 in fees per client and 6 or more months in advance Yes No
Has applicant provided a Schedule G halanCe ShEEL? ..o e e b

Answer all items. Complete amended pagesin full, circle amended items and file with execution page (page 1).
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ScheduleF of /A pplicant: SEC File Number:  [Date:
Form ADV
Continuation Sheet for Form ADV Lassus Wherley & Associates, P.C. 301- 27567 06/29/2010
Part 11
(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Form ADV: IRS Empl. Ident. No.:
Lassus Wherley & Associates, P.C. 22-2601930
Item of F orm Answer
(identify)

Number 1.D., L.A. (2), (3) and
(7)and 1.C. (1), (2) and (3)

The following ongoing services with corresponding fees are offered to new clients:

Wealth M anagement includes financial planning and investment advisory services. Lassus
Wherley will be compensated for Wealth Management services exclusively by fees based on a
percentage of the total portfolio value of assets it manages. The fee is equal to one fourth (1/4) of
the annual rate. Fees are payable at the beginning of the quarter based on the market value of the
invested assets in the account(s) as of the last day of the previous calendar quarter. Due to the high
up-front cost for preparation of afinancial plan, the advisor may require that accounts remain on
the fee schedule below for a minimum of 36 months.

In computing the market value of any security in the account, each security on a national exchange
shall be valued, as of the valuation date, at the closing price on the principal exchange on whichit is
traded. Any other security in the account shall be valued in a manner determined in good faith to
reflect fair market value.

Fees for Wealth Management services will be based on the following fee schedule unless otherwise
agreed to in writing:

Minimum Annual Fee: $15,000

| FROM | TO | % of Assets

| $0| $2,000,000 | .90
| $2,000,001 | $5,000,000 | 75
| $5,000,001 | $10,000,000 | .50
| $10,000,001 | $25,000,000 | .40
| $25,000,001 | and above | .20

There may be situations where Wealth Management services are provided to executives covered by
an agreement between the advisor and a corporate employer. In these cases, fee proposals may be
customized based upon the number of executives and the complexity of overall executive benefits.

Financial Planning service provides advice about cash flow, retirement/financial independence,
education needs, investments, executive compensation, taxes, risk management, estate planning, and
business issues. We prepare awritten plan for each client. It is the responsibility of the client to
provide Lassus Wherley with all the information required to prepare the financial plan. Lassus
Wherley recommends that the client's financial plan include all their goals, constraints, assets,
liabilities and cash flows. If the client elects not to include any of this information then there exists
the risk that the financial plan may not achieve the client's goals.

Lassus Wherley advises that the client have the investment planning portion of the financial
plan prepared before investing money. One result from the completion of an investment plan is the

Complete amended pagesin full, circle amended items and file with execution page (page 1).

PAGE 1
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ScheduleF of /A pplicant: SEC File Number:  [Date:
Form ADV
Continuation Sheet for Form ADV Lassus Wherley & Associates, P.C. 301- 27567 06/29/2010
Part 11
(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Form ADV: IRS Empl. Ident. No.:
Lassus Wherley & Associates, P.C. 22-2601930
Item of F orm Answer
(identify)

identification of atarget rate of return needed to achieve the client's long term goals, taking into
account the clients constraints and assumptions made in the plan. If the client does not complete an
investment plan and an arbitrary target rate of return is chosen, the likely result is either the
assumption of needless risk with atarget too high or not attaining long term goals with atarget too
low.

For each of the financial planning areas covered by the plan the client will be given alist of
recommended actions that the client should take in order to achieve their financial goals. If the
client requests assistance in implementing any of those actions then Lassus Wherley will provide
assistance where it feels it can add value. However, the client agrees and understands that they alone
are responsible for taking the recommended actions, with the exception of investment

advisory services. The client understands that Lassus Wherley is neither directly nor indirectly
responsible for the implementation of any of the action steps, again with the exception of
investment advisory services.

Included in the fee will be an offer every three years to update sections of the financial plan if
needed.

Investment Advisory service can be provided for any type of account including but not limited to
401(k) accounts, Deferred Compensation, Trust, IRA's, and Brokerage accounts. This service
provides for the individual management of the account including the placing of orders, quarterly
investment reports and meetings as required.

Lassus Wherley recommends that the client hire it to manage the client's entire investment
portfolio to strive to obtain the client's target rate of return and therefore achieve the client's long
term goals and objectives. Lassus Wherley will devise a portfolio designed to achieve the client's
goals, implement investment recommendations and conduct ongoing reviews of the investments. If
the client chooses not to have Lassus Wherley provide investment advisory services for all of their
investable assets then the client may assume unnecessary risks or not have enough wealth to achieve
their goals. Note that a conflict of interest exists here since fees paid to Lassus Wherley for
investment advisory services are based on total assets under management.

Lassus Wherley will invest the client's investment portfolio in accordance with their long term goals
and objectives. If aclient's circumstances should change, or if there are any restrictions the client
wishes to put in place, it is the responsibility of the client to let us know as soon as possible so that
we can review the portfolio and make changes as appropriate.

Financial Planning and Investment Advisory services can be unbundled outside of the
Wealth Management framework.

Fees for Financial Planning service outside the Wealth Management framework are based on the
following hourly rates unless otherwise agreed to in writing:

Complete amended pagesin full, circle amended items and file with execution page (page 1).
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ScheduleF of /A pplicant: SEC File Number:  [Date:

Form ADV

Continuation Sheet for Form ADV Lassus Wherley & Associates, P.C. 301- 27567 06/29/2010

Part 11

(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Form ADV: IRS Empl. Ident. No.:
Lassus Wherley & Associates, P.C. 22-2601930
Item of F orm Answer
(identify)

|Princi pal | $325
|Senior Planner | $225
|Certified Financial Planner | $175
|Associate Planner | $130

The minimum fee for a financial plan is $10,000. An exception may be made for children of current
clients. Fees could range from $10,000 up to $30,000 or more based on the complexity of the
situation.

An estimate of the hours required is developed after reviewing the Questionnaire & Data Form and
documents provided, obtaining an understanding of the client's objectives, concerns and issues, and
identifying all the areas that should be addressed in the Financial Planning process. The hours
required to complete a Plan will vary based on the complexity of the engagement and the number of
areas/topics to be addressed in the Plan.

These fees are established based on cost and are subject to change with thirty days written notice to
the client. A range of cost is provided to the client. The lower value represents the least amount the
client should expect to pay. The higher value is the maximum the client will pay unless issues
uncovered after we begin suggest a need for additional work. In any case, we will not exceed 10%
above the high value estimate.

A 50% (of the estimated cost of the plan) good faith deposit is required at the beginning of the plan.
The remainder is due and payable within 48 hours of the completion of the plan unless prior
arrangements are made. Overdue invoices may be charged 1 1/2 percent per month on the unpaid
balance. The client may cancel the contract at any time and pay incurred costs.

There may be situations where Financial Planning service is provided to executives covered by an
agreement between the advisor and a corporate employer. In these cases, fee proposals may be
customized based upon the number of executives and the complexity of overall executive benefits.

Project work may be undertaken on behalf of a client. In these situations services are priced based
upon the time and expertise required.

Feesfor Investment Advisory service outside of the Wealth Management framework of any type
of account including but not limited to 401(k) accounts, Deferred Compensation, Trust, IRA's, and
Brokerage accounts are based upon the following fee schedul e unless otherwise agreed to in writing:

Minimum Annual Fee $10,000

Complete amended pagesin full, circle amended items and file with execution page (page 1).

PAGE 3

© Copyright 2008, National Regulatory Services. All Rights Reserved.



Schedule F of IApplicant: SEC File Number:  |Date:
Form ADV
Continuation Sheet for Form ADV Lassus Wherley & Associates, P.C. 301- 27567 06/29/2010
Part 1
(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Form ADV: IRS Empl. Ident. No.:
Lassus Wherley & Associates, P.C. 22-2601930
Item of F orm Answer
(identify)
| FROM | TO | % of Assets
| $0| $2,000,000 | .90
| $2,000,001 | $5,000,000 | 75
| $5,000,001 | $10,000,000 | .50
| $10,000,001 | $25,000,000 | 40
| $25,000,001 | and above | 20

Please note that we have established a special type of account for the children and certain other
family members of our clients where we waive the minimum fee and bill based upon the amount of
assets involved. For accounts that are part of arelationship we may combine assets under
management to determine fees.

Due to the high cost of set-up and up-front processing, the advisor may require an initial twelve (12)
month commitment. The pro-rata portion of any advance fee is refunded in the event of
cancellation after one year. The advisor will not base its fees on the capital gains or the capital
appreciation of any funds or any part of the client's funds.

In computing the market value of any security in the account, each security on a national exchange
shall be valued, as of the valuation date, at the closing price on the principal exchange on which it is
traded. Any other security in the account shall be valued in a manner determined in good faith to
reflect fair market value.

I nvestment -Wealth Builder serviceislimited to individuals with under $500,000 in invested
assets who are committed to a high rate of saving. Fees begin at a minimum of $5,000 or 1% of
assets, whichever is higher. It is expected that after 3 years or reaching $500,000 in invested assets,
the current standard minimum for investment advisory accounts outside the Wealth Management
framework will apply.

Due to the high cost of set-up and up-front processing, the advisor may require an initial twelve (12)
month commitment. The pro-rata portion of any advance fee is refunded in the event of
cancellation after one year. The advisor will not base its fees on the capital gains or the capital
appreciation of any funds or any part of the client's funds.

In computing the market value of any security in the account, each security on a national exchange
shall be valued, as of the valuation date, at the closing price on the principal exchange on which it is
traded. Any other security in the account shall be valued in a manner determined in good faith to
reflect fair market value.

INCENTIVE COMPENSATION ANALY SIS AND ONGOING REVIEW services are priced based
upon the time and expertise required.

Complete amended pagesin full, circle amended items and file with execution page (page 1).
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Schedule F of IApplicant: SEC File Number: Date:
Form ADV
Continuation Sheet for Form ADV Lassus Wherley & Associates, P.C. 301- 27567 06/29/2010
Part 11
(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Form ADV: IRS Empl. Ident. No.:
Lassus Wherley & Associates, P.C. 22-2601930
Item of Form

(identify)

Answer

Number 3.K.(3)

Number 4.A.(5) and 4.C.(7)

OTHER ADMINISTRATIVE services may include bill-paying services, tax preparation services, etc.
and are priced based upon the time and expertise required.

Clients whose assets are invested in shares of mutual funds, where a management fee is assessed as an
expense, are, in effect, paying two advisory fees. First, clients pay the standard quarterly fee on the
market value of total assets under LWA's management which includes the assets invested in the
mutual funds. Second, the client pays an advisory fee to the investment advisor of the mutual fund
based upon the amount of the client's investment in the fund. The client also pays a proportionate
share of other expenses of the mutual fund. In addition, the client pays transaction fees directly to
the broker dealer. Since Lassus Wherley receives no part of these fees, our only incentive is to secure
the best rate we can for the benefit of our clients, taking into consideration quality of service in
executing the transaction.

Lassus Wherley offers to provide its services to its employees at reduced fees.

FIDUCIARY OATH

Lassus Wherley shall exercise its best efforts to act in good faith and in the best interests of our
clients. Lassus Wherley will provide written disclosure to the client prior to involving us, and
throughout the term of our involvement, of any conflicts of interest which may compromise our
impartiality or independence.

Lassus Wherley does not receive any compensation or other payment that is contingent upon any
purchase or sale of afinancial product in a client's account. Lassus Wherley also does not receive or
pay afee or other compensation from or to another party based upon areferral of aclient.

PROXY VOTING

At account opening if a client chooses to delegate proxy voting to Lassus Wherley, we, as a matter
of policy and as a fiduciary to our clients, have responsibility for voting proxies for portfolio
securities consistent with the best economic interests of the clients. Our firm maintains written
policies and procedures as to the handling, research, voting and reporting of proxy voting and makes
appropriate disclosures about our firm's proxy policies and practices. Our policy and practice includes
the responsibility to monitor corporate actions, receive and vote client proxies and disclose any
potential conflicts of interest as well as making information available to clients about the voting of
proxies for their portfolio securities and maintaining relevant and required records. Information
about the voting of proxies for clients' portfolio securities and a copy of the policies and procedures
governing proxy voting is available upon request.

Lassus Wherley may also recommend partnerships in the following areas. equipment leasing,
research & development and venture capital.

Lassus Wherley frequently offers to prepare a financial plan which establishes the target rate of

Complete amended pagesin full, circle amended items and file with execution page (page1). PAGE 5
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Schedule F of
Form ADV

IApplicant: SEC File Number: Date:

Continuation Sheet for Form ADV Lassus Wherley & Associates, P.C. 301- 27567 06/29/2010

Part 11

(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)

1. Full name of applicant exactly as stated in Item 1A of Form ADV: IRS Empl. Ident. No.:
Lassus Wherley & Associates, P.C. 22-2601930

Item of Form
(identify)

Answer

Number 5.

Number 6.

return to achieve the client's goals. This rate of return is then used to construct the client's
portfolio. Lassus Wherley's investment philosophy is based on Modern Portfolio Theory which
holds that asset allocation is the primary determinant of portfolio performance. Lassus Wherley uses
the target rate of return to develop a customized target asset allocation which is a portfolio designed
to achieve the client's rate of return goal while minimizing unnecessary risk.

Lassus Wherley implements the client's target asset allocation using no-load and institutional asset
class mutual funds. Lassus Wherley prefers to use index mutual funds but recognizes that in certain
sectors actively managed mutual funds can add value. Lassus Wherley's typical investment strategy
does not include market timing, purchasing individual securities or using mutual funds with active
managers who try to beat their benchmarks. However, our investment strategy is flexible enough to
accommodate special situations such as low basis stock and stock options. Clients typically
authorize Lassus Wherley to use its discretion in implementing the client's target asset allocation if
these special situations exist.

Lassus Wherley conducts an ongoing review of current investments and will rebalance the client's
asset allocation back to the target if the result will be of benefit to the client, particularly following
significant market moves. Lassus Wherley conducts an ongoing search for new investment
opportunities that will add value to the client's investment portfolio and enhance the probability of
achieving the client's goals. Lassus Wherley provides quarterly reports to its clients. Annual
meetings may be held with clients to review the client's portfolio and may include recommended
changes and/or information about new investment vehicles. The annual meeting also is an
opportunity for the client to update L assus Wherley on any changesin their financial situation or
goals. If appropriate, changes are made to the client's asset allocation to reflect the client's
current circumstances/situation.

Encourage such credentials as Certified Financial Planner™ (CFP®) and Chartered Financial
Consultant (ChFC).

Diahann W. Lassus, CFP®, CPA/PFS Birthdate: September 25, 1951

Education:
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(Do not use this Schedule as a continuation sheet for Form ADV Part | or any other schedules.)

1. Full name of applicant exactly as stated in Item 1A of Form ADV:

IRS Empl. Ident. No.:

Lassus Wherley & Associates, P.C. 22-2601930
Ite_m of F orm Answer
(identify)

E"ﬂr‘;\'/eigh Dickinson 09/91 12/91 Graduate Actg Courses
;‘Zr'li?ﬁg(’f Financid 01/85 01/86 CFP®
Univ of North Florida 08/76 08/77 MBA
Florida State University 05/75 06/76 BS Mgmt
Univ of North Florida 09/73 04/75
Florida Junior College 09/71 08/73 AA

Employment History:

12/84 to present Lassus Wherley & Associates, P.C. Financial Planning for small business and
individuals.

9/77 to 12/84 AT& T Technologies, Financial Operations, Dept. Chief
Responsible for three regional operations with a budget of 2 million dollars.

Special Project 1984 Olympics Field Operations Mgr. Planned, implemented, and operated the largest
temporary network ever designed.

New Orleans Service Center, Dept Chief Data Processing, Methods and Customer Service.

Responsible for service and support functions for two state area - annual sales of 140 million.

ClareE. Wherley, CPA, CFP® Birthdate: December 28, 1944

Education:
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1. Full name of applicant exactly as stated in Item 1A of Form ADV: IRS Empl. Ident. No.:
Lassus Wherley & Associates, P.C. 22-2601930
Item of F orm Answer
(identify)
Fairleigh Dickinson 1987 1988 MBA - Accounting
Univ
University of San 1969 1973 MBA - Business
Francisco
|Duquesne University | 1962 | 1966 |BS - Math
|York Catholic High | 1958 | 1962 |Diploma
Employment History:
10/87 to present Lassus Wherley & Associates, P.C., Certified Public Accountant Services include
accounting, taxes, and management advisory services.
8/66 to 10/87 AT& T
4/85 to 10/88 Network Systems, Marketing and Sales Organization Devel opment
1/84 to 4/85 Special Assignment, Operations Director 1984 Summer Olympics
8/76 to 1/84 Western Electric Variety of assignments including accounting, computers, warehousing,
methods, and R&D.
8/66 to 10/76 Operating Companies & AT& T General Depts Variety of assignments including
systems development, Y ellow Pages, and corporate planning.
Number 7 A.B. Lassus Wherley is 100% fee only and sells no investment products. Lassus Wherley offers Wealth

Management services which includes financial planning and investment advisory services. Lassus
Wherley also offers unbundled fee-for-service financial planning and investment advisory
services, tax preparation, and other administrative and accounting services. See also the information
provided in 1A., C. and D. above.
The following is a breakdown of the Principals time:
Diahann W. Lassus
|30% |Fi nancial Planning
|70% |I nvestment Advisory
Clare E. Wherley
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Part 11
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1. Full name of applicant exactly as stated in Item 1A of Form ADV: IRS Empl. Ident. No.:
Lassus Wherley & Associates, P.C. 22-2601930

Item of Form
(identify)

Answer

Number 8.C.(6)

Number 9.E.

Number 10.

Number 12A. (1), (2) and (4)
and 12B.

|30% |Accounti ng/Taxes
|70% |Fi nancial Planning

Lassus Wherley Ventures, owned by Diahann W. Lassus, Clare E. Wherley, and Suzanne C. Low, has
aless than 1% ownership interest in a savings and loan holding company, National Advisors
Holdings, Inc. ("NAH") that has formed a federally chartered trust company, National Advisors
Trust Company ("NATC"). Diahann W. Lassus and Clare E. Wherley also own shares of National
Advisors Trust within their IRA accounts and through Lassus Wherley Capital, LLC. NAH and
NATC are regulated by the Office of Thrift Supervision. The trust company intends to provide alow
cost alternative to traditional trust service providers, and Lassus Wherley intends to refer clients to
NATC for trust services. As aresult of this ownership interest, any such referral shall present a
conflict of interest.

LWA principals and employees may purchase mutual funds that are recommended to clients.
Internal procedures have been established that assure that we put our clients' interests first.

CODE OF ETHICS

Lassus Wherley's code of ethics establishes rules of conduct for all employees of Lassus Wherley and
is designed to, among other things, govern personal securities trading activities in the accounts of
employees. The Code is based upon the principle that Lassus Wherley and its employees owe a
fiduciary duty to Lassus Wherley's clients to conduct their affairs, including their personal securities
transactions, in such a manner as to avoid (i) serving their own personal interests ahead of clients,
(ii) taking inappropriate advantage of their position with the firm and (iii) any actual or potential
conflicts of interest or any abuse of their position of trust and responsibility. A copy of the code of
ethicsis available upon request.

Wealth Management service requires a minimum annual fee of $15,000. Unbundled minimum
annual fees for Investment Advisory services and Financial Planning services are each $10,000.

Investment Advisory accounts are discretionary unless otherwise agreed. Any limitations on this
authority must be clearly defined in the agreement. Clients sign alimited power of attorney or other
trading authorization as may be required by the custodian/broker-dealer to effect trades on their
behalf. Lassus Wherley, in consultation with the client, is responsible for selecting the
custodian/broker-dealer that will best fit the client's situation.

For the economic benefit of its clients, Lassus Wherley negotiates reduced commission schedules and
lower transaction fees with the custodians/broker-dealers. Lassus Wherley does not receive any
portion of these commissions paid by the client to these custodians/broker-dealers. Lassus Wherley
does not have any soft dollar arrangements with its custodians/broker-dealers and there are no
directed brokerage arrangements.

Accounts are directed through Charles Schwab & Company (Schwab), National Advisors Trust
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Company (Trust Co.) or Fidelity Investments (Fidelity). Schwab, Trust Co. and Fidelity provide to
Lassus Wherley daily computer transactions, on-line trading capability, bundled statements and a
dedicated team of professionals at no charge to Lassus Wherley. The custodians benefit from using
Lassus Wherley as an intermediary with clients.

Clients who effect transactions through broker-deal ers other than those recommended by LWA may
pay commission rates which are less favorable than those LWA may be able to negotiate when it
selects broker-deal ers to execute transactions on behalf of its clients. However, it is possible that
clients could pay a higher commission through the LWA recommended broker than through another
broker.

We may recommend that clients establish brokerage accounts with the Schwab Institutional division
of Schwab, aregistered broker-dealer, member SIPC/NY SE, to maintain custody of clients' assets and
to effect trades for their accounts. Schwab Institutional provides Lassus Wherley with accessto its
institutional trading and operations services, which are typically not available to Schwab retail
investors. These services generally are available to independent investment advisors at no charge to
them so long as a total of at least $10 million of the advisor's client account assets are maintained at
Schwab Institutional. Schwab I nstitutional's services include research, brokerage, custody, access to
mutual funds and other investments that are otherwise available only to institutional investors or
would require a significantly higher minimum initial investment.

Schwab Institutional also makes available to Lassus Wherley other products and services that benefit
our company but may not benefit our clients' accounts. Some of these other products and services
assist usin managing and administering client accounts. These include software and other technology
that provide access to client account data (such as trade confirmations and account statements),
facilitate trade execution (and allocation of aggregated trade orders for multiple client accounts),
provide research, pricing information and other market data, facilitate payment of management fees
from our clients’ accounts, and assist with back-office support, recordkeeping and client reporting.

Many of these services generally may be used to service all or a substantial number of Lassus
Wherley accounts, including accounts not maintained at Schwab Institutional. Schwab Institutional
may also provide Lassus Wherley with other services intended to help us manage and further develop
its business enterprise. These services may include consulting, publications and presentations on
practice management, information technology, business succession, regulatory compliance, and
marketing. In addition, Schwab may make available, arrange and/or pay for these types of services to
Lassus Wherley by independent third parties. Schwab Institutional may discount or waive fees it
would otherwise charge for some of these services or pay all or a part of the fees of a third-party
providing these services to Lassus Wherley. The availability to Lassus Wherley of the foregoing
products and services is not contingent upon Lassus Wherley committing to Schwab Institutional any
specific amount of business (assets in custody or trading) .

We may recommend that clients custody accounts with National Advisors Trust Company (Trust
Co.) to maintain custody of clients’ assets and to effect trades for their accounts. Trust Co. provides
Lassus Wherley with access to its trading and operations services. These services generally are
available to independent investment advisors at no charge to them. Trust Co.'s services include
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research, brokerage, custody, access to mutual funds and other investments that are otherwise
available only to institutional investors or would require a significantly higher minimum initial
investment.

Trust Co. also makes available to Lassus Wherley other products and services that benefit our
company but may not benefit our clients' accounts. Some of these other products and services assist
us in managing and administering client accounts. These include software and other technology that
provide access to client account data (such as trade confirmations and account statements),facilitate
trade execution (and allocation of aggregated trade orders for multiple client accounts), provide
research, pricing information and other market data, facilitate payment of management fees from
our clients' accounts, and assist with back-office support, recordkeeping and client reporting.

Many of these services generally may be used to service all or a substantial number of Lassus
Wherley accounts, including accounts not maintained at Trust Co. Trust Co. may also provide Lassus
Wherley with other services intended to help us manage and further develop its business enterprise.
These services may include consulting, publications and presentations on practice management,
information technology, business succession, regulatory compliance, and marketing. In addition,
Trust Co. may make available, arrange and/or pay for these types of services to Lassus Wherley by
independent third parties. Trust Co. may discount or waive fees it would otherwise charge for some
of these services or pay all or a part of the fees of a third-party providing these services to Lassus
Wherley. The availability to Lassus Wherley of the foregoing products and services is not
contingent upon Lassus Wherley committing to Trust Co. any specific amount of business (assetsin
custody or trading) .

We may recommend that clients establish brokerage accounts with Fidelity to maintain custody of
clients' assets and to effect trades for their accounts. Fidelity provides Lassus Wherley with access to
itsinstitutional trading and operations services, which are typically not available to Fidelity retail
investors. These services generally are available to independent investment advisors at no charge to
them. Fidelity's services include research, brokerage, custody, access to mutual funds and other
investments that are otherwise available only to institutional investors or would require a
significantly higher minimum initial investment.

Fidelity also makes available to Lassus Wherley other products and services that benefit our
company but may not benefit our clients' accounts. Some of these other products and services assist
us in managing and administering client accounts. These include software and other technology that
provide access to client account data (such as trade confirmations and account statements),facilitate
trade execution (and allocation of aggregated trade orders for multiple client accounts), provide
research, pricing information and other market data, facilitate payment of management fees from
our clients' accounts, and assist with back-office support, recordkeeping and client reporting.

Many of these services generally may be used to service all or a substantial number of Lassus
Wherley accounts, including accounts not maintained at Fidelity. Fidelity may also provide Lassus
Wherley with other services intended to help us manage and further develop its business enterprise.
These services may include consulting, publications and presentations on practice management,
information technology, business succession, regulatory compliance, and marketing. In addition,
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Fidelity may make available, arrange and/or pay for these types of services to Lassus Wherley by
independent third parties. Fidelity may discount or waive fees it would otherwise charge for some of
these services or pay all or a part of the fees of athird-party providing these services to Lassus
Wherley. The availability to Lassus Wherley of the foregoing products and services is not
contingent upon Lassus Wherley committing to Fidelity any specific amount of business (assets

in custody or trading).

Complete amended pagesin full, circle amended items and file with execution page (page1l). PAGE 12

© Copyright 2008, National Regulatory Services. All Rights Reserved.



