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Name of Investment Adviser:  
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This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
Part II - Page 4 

Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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	0: ADVISORY SERVICES AND FEES
 
Firm Overview:  Asset Strategy Consultants (ASC) is an independent investment management-consulting firm founded in 1991, providing institutional quality services to fiduciaries and trustees of endowments, foundations, retirement  plans and family offices.  ASC is a Registered Investment Advisor with the Securities and Exchange Commission.  As an independent investment advisory firm, our compensation is free of all conflicts of interest as we operate on a fee basis only, with no acceptance of commissions or finders fees from providers of investment products.  Our only source of remuneration is from our clients and, therefore, we operate on a basis of total objectivity.
 
Consulting Services:  
· Asset allocation analysis
· Formulation of investment guidelines, objectives, investment policy statement and spending policy
· Fiduciary audit of existing portfolio
· Money manager search and selection, traditional and alternative managers
· Fee negotiation for money managers, custodians and other vendors
· Portfolio and retained money managers performance measurement
· Portfolio cost analysis
· Commission recapture program search
· Fiduciary education
· Master custodian search
· Third Party Administrator Search
· Trading cost analysis
· 100% of our revenue is derived from investment consulting.
 
 
Process:  Asset Strategy Consultants provides fee based investment management consulting services utilizing a five step investment management process:
 
1.   Analyze Current Portfolio
2.   Design Optimal Portfolio
3.   Formalize an Investment Policy Statement
4.   Implement Investment Policy Statement
5.   Monitor and Supervise Portfolio
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	Text15: Performance Monitoring
To properly address client needs, Asset Strategy Consultants maintains a controlled monitoring and portfolio performance monitoring procedures that centers on quarterly client meetings and statements.  
 
Fee Schedule
 
Account Size                                            Fee         
First $2,000,000                                       1.25%         
Next $1,000,000                                       1.00%         
Next $2,000,000                                       0.85%         
Next $5,000,000                                       0.75%         
Over $10,000,000                                  Negotiated         
 
It is anticipated that 100% of Asset Strategy Consultants invoicing will come from the offering of investment supervisory services.
 
Fees are payable in arrears calculated on the market value of assets placed under supervision, originally valued at the inception of the agreement and thereafter at the end of each quarter.
 
Either party may cancel the consulting service at any time upon notification by registered or certified mail to the other party.  All services will terminate upon receipt of the terminated notice.  The client will receive a pro-rata invoice for their quarterly management fee.
 
Clients may also incur fees imposed by third parties, such as custodial, third party administration, and brokerage fees, as well as fees imposed directly at the money manager level.  In the case of limited partnership investments, there may be a performance fee imposed by the partnership.
 
ASC will also provide project-based services.  This will include one-time consulting projects, under which ASC has not necessarily been retained on a traditional asset-based agreement.  The client will be charged an agreed upon project fee.  These projects could include portfolio structure analysis, performance analysis, development of Investment Policy Statement and portfolio expense analysis.  The fee range for project assignments is $500 to $25,000, and the standard hourly charge where applicable is $150 to $300.  The client will receive a written verification of the scope of the project and estimated cost, prior to the initiation of the work.  
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5
	Text17:   
TYPES OF INVESTMENTS
 
Asset Strategy Consultants provides research on investments that are traditionally offered in a partnership structure, such as:
 
·         Real estate
·         Natural resources
·         Private equity and venture capital
·         Hedge funds
·         Distressed securities and loans
 
ASC counsels clients that these types of investments are somewhat illiquid, and can carry a higher level of risk and fees.
 
ASC will provide access to the services of institutional caliber money managers, or individual mutual funds.
 
SOURCES OF INFORMATION
 
Asset Strategy Consultants maintains databases on traditional money managers, mutual funds and alternative investment products.
 
INVESTMENT STRATEGIES
 
Hedge Fund strategies could include the use of leverage, short sales, options and other non-traditional trading strategies.
 
EDUCATION AND BUSINESS STANDARDS
 
Professionals to be employed must conform to strict academic and professional requirements including the attainment of at least an undergraduate degree in the fields of business, finance, economics, accounting or law.  In addition, professionals must obtain an NASD sponsored Series 65 designation, and will be encouraged to one of the following:
 
· Chartered Financial Consultant
· Chartered Financial Analyst
· Chartered Investment Management Analyst  
	Text18:      
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	Text19:  
EDUCATION AND BUSINESS BACKGROUND
 
Alfred James Morrison, born in 1946
 
·         University of Dayton, Business Admin., 1968
·         NASD Series 7, 1972
·         NASD Series 22, 1985
·         NASD Series 65, 1992
 
Asset Strategy Consultants 7/92 - Present
 
Morrison & Associates, Principal, 1/83 - 12/93
 
 
Charles Edward Herget, Jr., born in 1939
 
· Loyola College, Bachelor of Science, 1962
· NASD Series 65, 1993
· NASD Series 7, 1975
 
      Asset Strategy Consultants 1/99 - Present
 
      Buck Consultants, Principal, 12/96 - 1/99
 
      W F Corroon, Chairman, 1/92 - 12/96
 
      C&B Consulting, 9/88 - 1/92
 
      Herget & Company, Chairman, 9/59 - 9/88
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	Text21:  
John Francis Meehan, born in 1954
 
·         University of Maryland, BS, Accounting 1981
·         University of Maryland, BS, Finance 1977
·         Chartered Financial Analyst, 2004
·         Certified Public Accountant, 1984
 
      Asset Strategy Consultants - 9/06 - Present
 
      Bon Secours Health System - 2/88 - 10/04
 
      Coopers & Lybrand - 8/82 - 1/88
 
 
OTHER BUSINESS ACTIVITIES
 
Asset Strategy Consultants generates revenue from the presentation of educational seminars.
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         10       
	Text23: FINANCIAL INDUSTRY ACTIVITIES
 
Asset Strategy Consultants (ASC) is indirectly affiliated with two general securities broker/dealers.  The indirect affiliations results from the registration of two consultant with a NASD Member firm.  The indirect affiliation include:
 
·    William B. McCall, CFP is a Registered Principal and Registered Representative with Manna Financial Services Corporation, Washington, D.C.
 
ASC does not have any direct relationship with Manna Financial.
 
 ·   Kent A. Fitzpatrick is a Registered Principal and Registered Representative with Triad Investors, Norcross, Georgia.
 
ASC does not have any direct relationship with Triad Investors.
 
The representatives of ASC may be individually licensed to sell insurance products, and are appointed with various insurance companies or agencies from which they may receive commissions in connection with the sale of insurance products.  A list of such appointments is available upon request.  These representatives do not offer insurance product services to any ASC clients.
 
 
William B. McCall is a licensed real estate agent.  Confirmation of his designation is available upon request.  ASC does not have any direct relationship with any real estate firms.
 
 
Representatives of ASC may buy and sell shares in mutual funds that are recommended to clients.  ASC maintains a Code of Ethics for all staff, and is available to clients upon request.
 
 
ASC is an independent investment management consulting firm, providing institutional quality services to clients.  As an independent investment advisory firm, our compensation is free of all conflicts of interest as we operate on a fee basis only, with no acceptance of commissions or finders fees from providers of investment products.  Our only source of remuneration is from our clients and, therefore, we operate on a basis of total objectivity.
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	Text27:  
Our mission is to provide a comprehensive and objective process designed to optimize portfolio performance.  We are driven by the goal of assisting clients in defining and realizing the objectives of their investment portfolios by providing unbiased informative facts and alternatives for consideration.
 
We follow a procedurally prudent process that ensures that all aspects of the investment program follow a well-conceived and understandable step-by-step approach.  Our process addresses the needs of the client inasmuch as they will receive the necessary education to make informed investment decisions about their investment portfolios.
 
As an investment management consulting firm, our general areas of responsibility include:
 
·         Development of investment policies and guidelines
·         Asset allocation studies
·         Money manager searches and evaluation
·         Total portfolio performance analysis
·         Portfolio cost analysis and control
·         Fiduciary education
 
Minimum account size is $10 million 
 
REVIEW OF ACCOUNTS
 
On a quarterly basis client portfolios will receive performance reports prepared by ASC to ensure compliance with their stated investment policy.  At this time a review of the portfolio’s current asset allocation will be conducted and compared to the strategic asset allocation as defined in the client’s Investment Policy Statement (IPS).  At this time, the need for portfolio rebalancing can be addressed with the Client.  The detailed performance reports also relate portfolio and retained money manager performance to stated investment objectives as defined in the Investment Policy Statement (IPS).
 
 
 
INVESTMENT OR BROKERAGE DISCRETION
 
ASC does not have discretion over client assets, however ASC assists clients in the retention of money managers and general partners that do have discretionary authority and are responsible for best execution on client transactions. 
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	Text29: In the event that ASC compensates an affiliated or unaffiliated solicitor, that party will be required to enter into a formal Solicitor Agreement.
 
As compensation for an individual or any other entity referring a client to Asset Strategy Consultants, the referrer may receive a fee equal to a defined percentage of the advisory fee actually charged and collected by the Advisor.  This referral agreement will not affect the amount of the fee a client will pay to the Advisor for consulting services.  The advisory fee will remain the same as those fees paid by other clients who were not referred by such individual or entity.  If referral is paid, the client will be required to sign a Client Referral Agreement.
 
The referring entity must be properly registered with either Securities and Exchange Commission or the appropriate State Securities Division.
 
 
 
OTHER DISCLOSURES
 
1.           The client consents to the firm communicating and sharing information with the client’s other professionals (e.g., attorneys, accountants, etc.);
 
2.           The firm is not required to verify any information received from the client or from the client’s other professionals and is expressly authorized to rely thereon;
 
3.           The client is advised it remains the client’s responsibility to promptly notify the firm if there is ever any change in the client’s financial situation or investment objectives for the purpose of reviewing, evaluating or revising the firm’s previous recommendations and/or services, or if the client wishes to impose any reasonable restrictions on the firm’s services;
 
4.           Neither the firm nor the client may assign the signed advisory agreement without the prior consent of the other party and that transactions that do not result in a change of actual control or management of the firm shall not be considered an assignment; and
 
5.   A copy of the firm’s written disclosure statement as it is set forth on Part II of Form ADV shall be provided to each client prior to or contemporaneously with the execution of the advisory agreement; any client who has not received a copy of the firm’s written disclosure statement at least forty-eight (48) hours prior to executing the firm’s engagement agreement shall have five (5) business days subsequent to executing the agreement to terminate the firm’s services without penalty.
 
 
 


