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FORM ADV Applicant: o ) |: SEC File Number;

Partil- Page2 o |

1. Al For each tvpe of service provided, state the approximate
% of 1o1al advisory billings from that service.
Applicant: {See instruction below .} "
- . . o
X (i) Provides invesnment supervisory Serviees . . ... . ... - o . . . . o Yo
O {2} Manages investment advisory accounts fiol 1avolving investment Supervisory services %o
& {3 Furnjshes investment advice through consullatons not included i either service deseribed above . ... S . %%
O i4) Issues periodicals about securities by subscniption . e . s A %
a (5) Issues special reports about securities not included in any service described above .. . L0 L L %o
] (6) Issues. not as part of any service described above. any charts, graphs, formulas, of ather devices which clients may
o
use to evaluate securines . 0
B 7 On more than an vecasional basis. Tumishes advice to chigats on matters not IAvolving securities . -5 %
| 8) Provides a timing service Yo
[} (%) Furnishes advice about sceutities in any manner not described above e Yo
(Percentages should be based on applicant's last fiscal year Lf applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state 1hat the percentages are gstimates )
) N o B ) o Yes No
B Does applicant call any of the services it checked above financial planning or some similarterm? . ... .. . .. . ... ® O
C. Applicant offers investment advisory services for: (check all that apply)
i) {1} A percenlage of asscls under management O 14} Subscription [ees
5 (23 Hourly charges i (5) Cammissions
X (3 Fined fees (not including subseription fees) rl {6} Other
D Faor each checked box in A abuve, describe on Schedule F
. the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for a lee
. appticant’s busic fee schedule, how fees are charged and whether it fees are negotiable
L] when compensation is payable, and it compensation 1s payable before service 1s provided. how a client may get a refund or may
termynale an invesiment advisory contract before its expuration date
2, Types of Clients -— Applicant generally pravides invesiment advice to: {check those that apply)
= A Individuals & E. Trusts, estates, or chanlable orgamzations
O B Banks or thrift imstitutions X F. Corporations or husiness entities vther than those listed above
O C Investment companics ] G. Other {describe on Schedule FI
5 D. Pension and protit sharing plans

Miliennlum Investment Serevices 801- 57394

Advisory Services and Fees. (check the apphrcable boxes)

Answer all items. Complete amended pages in full, circle amended items and {file with execution page (page 1).

Copyright & 2000-2008 Natonal Regulatory Seruces (Portinns of Software Qniy}
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FORM ADV Applicant. ’ ' TBLC Fiie Number. " Pate.

Part || - Page 1 Millennium nvestment Serevices JSO]- £7354 ! 12/31/2008

3 m'-[-‘ypes of lnvestmt;;: x;:uplicant oﬂ“c;s; a_ci-\;'}ce_o-n the fallawing: (check those that apply}

A Equity securities - ) N
1 H United Siates government securities

& (1} exchange-listed securities
&< {2y s? cunllqs traded over-the-counter I Options contracts on:
[ {3} foreign issuers

X {1y securities

{2) commodities

B B Warrants >
& . Comarate debt securities (other than commercial paper 4. Fulures conlracls on.
K D Commercial paper O (1) tangibles

] {21 ntangibles
W E.  Certificates of depasit

K. Interests in partnerships investing in;

B F  Municipal securities

O {1y real estale

G, Investment company securities’ O {2 oil and gas interests
al ] o
o (1) varable life sasurance 0 {3)  other (explain on Schedule F)
[ {2) variable annuities ) i
4 (3} mutual fund shares i L. Other (explain on Schedule F)
4. Methods of Apaivsis, Sources of Informatien, and Investment Strntegies.
A Applicant's security analysis methods include. (check those that apply)
(I [ Charting {4 Cyclical
(2) [4 Fundamental 5y M Other {explain on Schedule F})
{3} B4 Techmical
B I'he main seurces of information applicant uses nclude: {check those that apply)
{1} X Financial newspapers and mugazines (3y g timing services
_ ) N o Annual reports, prospectuses. ilings with the

&) [ Inspections ot corporate activitics o X Securities and Fxchange Cotnenission
(31 4 Research matenals prepared by others 7 K Company press releases
4} L4 Corporate rating services (8) < Other (explain on Schedule F)
C The invesimene strategies used to implement any investment advive given to clients include: (check those that apply)
i1} §J Long lerm purchases (53 BJ  Marginiransactions

{securies held el least a year)

2) [ Short term purchases 6, Opuen writing, including covered options. unwuvered
{securitics suld within a year} apuuns, ar spreading strategies

(M BJ Frading (securities sold within 30 days) (M [ Other (explain on Schedule F)

() B Shorsales

Answer all items. Complete amended pages in full, circle amended items and file with execution page {page 1).
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FORM ADV Ap[:;licant - ' SEC File Number ' Date:
Part |l - Page 4 Millennium tnvestment Serevices | g1 57394 i1m-”2°ng

5 Fducation and Business Standards,

Are there any general standards of education or business experience that applicant requires of those involved in determining Yes No
or piving investment advice to clienis” ... .. .. ..., B e i SRR D

{If yes, describe 1hese standards on Schedute 7}

6. Fducation and Business Background.
For.
®  cach member of the investment commitiee or group thal determines general investiment advice Lo be given 1w clients, or

o if the applicani hes na mvestnent commuttee or group. ¢ach individual who determines general investment advice given to chents
{il'more than five, respond only for therr supervisors)

®  each principal executive ofiiver af applicant or cach person with similar staws or performing similas functions,
On Schedule F, give the:

name . formal education after high schoo!

e yoaratbirth ] business background for the preceding five years

%, (ther Business Aetivities. (check those that apply)

A Applicant is actively engaged in a business other than giving mvestment advice
kg B Applicant sells products or services other than investment advice 1o clients
B € Theprincipal business of appliant or its principal executive offivers involves something other than providing investment advice

(For each checked box descnbe the other activities. including the ume spent on them, on Schedule Ty

8. Other Financial Industry Activities or Affiliations. (check those that apply)

O A Applicant is registered (or has an application pending) s a securities broker-dealer

O s Appticant 1s registered {or has an application pending) as a Iulures commission merchant, commodity pool operator oF commodsity
trading adviser

C. Applicant has arrangemenis that are material (0 1ts ndvisory business or its clients with a related person who 1s 2

[ (1) broker-deales | (7}  accounting firm
0 (2} investment company OJ i8] faw firm
a {3)  other investment adviser Il (%) inUIANCce company oI agency
0w financial planning firm | (10)  pension consultant
0 ()  commodity pool operator, commedity trading [J (Y1) teal estate broker or dealer

adviser or futures commission merchant
] &) banking or thrift institufion =] {12y  cniy that creates or packages limued pantnerships

{For cach checked box in €, on Schedule F identfy the related person and describe the relalionship and the arrangements. )

Yes Nbo

1. s applicant or a related person a general partner in any partnership in which clients are solicited to invest? o .. O

(It yes, descrobe on Schedule F the partnerships and what they invest in )

Answer all items, Complete amended pages in full, circle amended items and file with execution page (page 1),

Copynght &2 2000-2008 Nauonal Regulatory Servces {Porfions of Sottwars Qnly)



FORM ADV Applicant: "SEC File Number Date.
Partll - Page § Millennium Investment Serevices isol- 57394 1213172009

9 Participation or Interest in Client Transactions,

Applicani o1 a related person: (¢heck those that apply)

O A, As principal, buys securities for icself from or sells securiues it ewns w any client.
&4 B. Asbroker or agenl effects securitics iransactions for compensation for any client

O C  As broker or agent [or any person other than a client effects ransactions in which client securities are sold to or buught from a
brokerage custemer

ol D.  Recommends to clients that they buy or sell securities or investment products in which the applicant or a reiaied person has semg
financial interest

X L HBuys or sells for itsell securities that it also recomnends 10 ¢hents

{For each box checked, describe on Schedule ¥ when the applicant ur a related person cngages in these transactions and what restrictions,
inlesnal procedures, or disclosures are used for conflicts of interest in those transactions, }

Describe, on Schedule F. your code of ethics, and state that you will provide a copy of your code of ethics to any client or
prospective client npon request

10.  Conditions for Managing Accounts. Does the applicant provide mvesument supervisery services. manage investment advisary
accounts of hold itself out as providing financial planning ar some similarly termed services amd impose a minimum dollar value of Yes  No
assets or osher conditions for starting or maintaining an accoum? . R L . P, A X [

{If yes. describe on Schedule F.)

11.  Review ol Acconnts. If applicant provides myestment supervisory services, manages investment advisory accounts, or holds itself
out as providng financial plamung or some simularly termed services

A Deseribe below the reviews and reviewers of the accounts For reviews. inclode their frequency. different levels, and triggering factors

For reviewers. include the number of revigwers, their titles and functions, instructions they receive from applicant on performing reviews,
and ruinber of accounts assigned gach.

Securities in clients' accounts will be reviewed continuously. All accounts will be reviewed at least quarterly. All
accounts will be reviewed by either the President or Vice-President. More frequent reviews may be triggered by
material market, economic or political events, or by a change in the client's individual circumstances.

Financiat Planning and Consulting client reviews will be provided as contracted for at the inception of the
advisory relationship.

8 Describe below the naiure and (requency of regular repens o clients on their accounts,

A performance repart will be provided at least quarterly.

Financial Planning and Consulting client reports will be provided as contracted for at the inception of the advisory
reiationship.

Answer atl items. Complete amended pages in full, circle amended ifems and file with execution page {page 1).
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FORM ADV Applicant; ’ SEC File Number: I Date.

Miltannium Investment Sesavices &0
Part Il - Page 6 ! | 57394 12/31/2009

12.investment or Brokerage Discretion.

A, Does applicant or any related person have authonty to determine, without obtaining specific ¢hent censent, the:

Yes  No
(1} securities to be bought or sold®> ... . ..., e ... .o BRBoOd
. . Yes N
{2} amount of the securities to be bought or seld? . ..., e e i o o | DU
Yes No
(3)  broker or dealer to be used? . ... S e
. . Yo
{4} commission raes paid? . .. N o e T .. L—js %)
. Yes No
R Does apphcant or a reiated person suggest brokers to clients? . e U & O
For each yes answer to A describe on Schedule F any limitations on the authonty. For cach yes to A{3), A(4) or B, Jescribg on
Schedule F the factors considered in selgcting brokers and determining the reasonableness of their commissions. 11 the value
of products. research and services given to the apphicant or a related person s a factor, describe:
& the products. research and services
] whether clients may pay commissions higher than those obtainable from other brokers in return for those praducts and
SEIVICEs
L whether rescarch 18 used to service all of applicant's accrunts or yust thosc accounts paying for it, and
» any procedures the applicant used duning the last fiscal year 10 direct client transactions to a particular broker in returm for
preducts and research services received.
13, Additionat Compensation.
Does the applicant or a related person have any arrangements, oral or 10 writing., where it
A. 15 paid cash by or receives some ecenomic bepelit (including comnussions, gquipment or non-research services) Yes  No
from a non-client 1 conngction with giving advice to clienms® .. .. ... ... .. e |
. - . " Yes Na
B directly or indirectty compensates any person for chient referrals? . ... e e 0 K
{Fur each ves, desenbe the arrangements on Schedule F )
4. Balance Sheet, Applicant must provide a balance sheet for the most resent fiscal year on Schedule G if applicani.
@ has custody of client funds or securitics (unless applicant is registered or registering only with the
Sccuriies and Exchange Commissian), or
® requires prepayment of more than $500 m fees per client and 6 or more months in advance Yes  No
| Has applicant provided a Schedule G baiance sheet? . . e e e . 0O ®

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).

Copyright & 2000-2¢08 National Regulatory Sarvicas (Portions of Sotware Only |



Schedule F of ™ Applicant: SEC File Number Date’
Foerm ADV MHlennium Investment Serevices 801- 57304 1213412008
Continuation Sheet for Form ADV Part |l

{Do not use this Schedule as a continuation sheet for Ferm ADY Part [ or any other schedules.)

U Full name of applicant exactly as stated in Item 1A of Part [ of Form ADV- UIRS Empl. ldent. No.,
Millennium Investment Serevices 95-32694598
Item of Form
{(idcnuity) Answer
1.C(6), 1.D SERVICES

PORTFOLIO MANAGEMENT

Millennium Investment Services, (hereinafter MiS) provides Investment Supervisory Services,
defined as giving continuous advice to a client or making investments for a client based on the
individual needs of the client. MIS provides this service to individuals, pension and profit sharing
plans, trusts, estates and charitable organizations, and corporations. MIS manages advisory
accounts on a discretionary and non-discretionary basis. Portfolios are designed for each client
based on the client's own needs, circumstances, expectations and tolerance of risk. An in-person
or telephone interview is conducted with each client to determine the client's individual
circumstances. Account supervision is guided by the stated objectives of the client (i.e.,
maximum capital appreciation, growth, income, or growth and income). To achieve the client's
stated investment goals and objectives, MIS will offer a mixture of equity and fixed income
securities with varying risk tolerances to comprise a client's portfolio. Mutual funds, in either
equities or fixed income securities, may also be utilized.

For California Residents: Subsection (j) of Rule 260.238, Caiifornia Code of Regulations
requires that all investment advisors disclose to their advisory clients that lower fees for
comparable services may be available from gther sources.

FINANCIAL PLANNING

MIS also provides advice in the form of a Financial Plan. Clients purchasing this service will
receive a written report, providing the client with a detailed finangial plan designed to achieve his
or her stated financial goals and objectives.

in general the financial plan will address any or all of the following areas of concern:

- PERSONAL: Family records, budgeting, personal liability, estate information and financial
goals.

- TAX & CASH FLOW: Income tax and spending analysis and planning for past, current and
future years. MIS will iiustrate the impact of various investments on a client’s current income tax

and future tax liability.

- DEATH & DISABILITY: Cash needs at death, income needs of surviving dependents, estate
planning and disability income analysis.

- INVESTMENTS: Analysis of investment alternatives and their effect on a client's portfolic.

MIS gathers required information through in-depth personal interviews. Information gathered
includes a client's current financial status, future goals and attitudes towards risk. Related
documents supplied by the client are carefully reviewed, including a questionnaire completed by
the client, and a written report is prepared. Should a client choose to implement the
recommendations contained in the plan, MIS suggests the client work closely with histher
attorney, accountant, insurance agent, and/or stockbroker. Implementation of financial plan
recammendations is entirely at the client's discretion.

Cumplete amended pages in full, circle amended items and file with execution page (page 1). PAGE 1
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isthEdAugVF of Applicant; SEC File Mumber. Date.
orm 4 Miltennium Investment Serevices 801- 12/31/2009
Continuation Sheet for Form ADV Part i| 57334
(Da nat use this Schedule as a conunuation sheel for Form ADV Part | or any other schedules.)
1. t-ull name of applicant exactly as stated in ltem 1A of Part I of Eorm ADV. [RS Empl. Ident. No..
Millennium Investment Serevices | 95-3269459
Ttem ol Form
{idenuity) Answer
CONSULTING

Clients can also receive investment advice on a more limited basis. This may include advice on
only an isolated area(s) of concern such as estate ptanning, retirement planning, or any other
specific topic. MIS also provides specific consultation and administrative services regarding
investment and financial concerns of the client. Additicnally, MIS provides advice on non-
securities matiers. Generally, this is in connection with the rendering of estate planning,
insurance, and/or annuity advice.

FEE SCHEDULE

PORTFOLIO MANAGEMENT

The annual fee charged for investment supervisory services is calculated as follows, based an
the market value of the assets in the client account as of the last business day of the appiicable
calendar quarter:

SHORT TERM / MONEY MARKET ACCOUNTS:

Accounts less than $1,000,000, the fee is 0.25%

Accounts greater than $1,000,000, the fee is 0.20%

FIXED INCOME ACCOUNTS:

Accounts less than $500,000, the fee is 0.80%

Accounts greater than $500,000, the fee is 0.50%

EQUITY ACCOUNTS:

Accounts between $250,000 and $500,000, the fee is 1.25%

Accounts between $500,000 and $1.000.000, the fee is 1.0%

Accounts greater than $1,000,000, the fee is 0.40% - 1.00%

The above fees are subject to an overriding minimum of $2,000 for any full calendar year. A
minimum account of $250,000 is required. In certain circumstances, however, this account
minimum may be negotiable, which is when the applicable fee would apply.

When charging advisory fees for accounts invested in more than cne general asset class (l.e,
equities and fixed income}, MIS the fee schedule that corresponds with the asset class that has
the biggest weighting in the client's portfolio to all of the client's assets under management.
One or more of MIS' principal executive officers may act as investors in the general partner
entities of limited investment partnerships or limited liability companies (LLC's}). While these
partnerships and LLC's are generally not recommended to advisory clients, MIS does not have a

policy strictly prohibiting such recommendations. Please refer to the additional disclosure under
item 7{C).

Complete amended pages in full, circle amended items and file with execution page (page 1). PAGE 2
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Schedule F of Applicant’ SLC File Number: | Diate

Form ADV Millennium Investment Serevices 201- 12/31/2009
Continuation Sheet for Form ADV Part Il 57394

{Da not use this Schedule as a continuation sheet for Form ADV Part [ or any other schedules )

Il Full name of appheant exactly as stated in I1tem LA of Part [ of Form ALYV: IRS Empl. ldent. No :
MiMeanium investment Serevices 95-3260459
liem of Form
(identify) Answer

MIS charges performance fees to portions of the portfolios of qualified clients. Through Schwab
Institutional and Smith Barney Citigroup (via a Prime Brokerage relationship established solely for
the purpose of the transactions described here), MIS participates in Initial Public Offerings (IPO's)
and Secondary Public Offerings (SPO's). MIS does not impose a minimum investment
requirement for IPO's, but does recommend a minimum investment of $50,000 for participation in
SPO's. This is because the objective of the SPQ program is to make frequent small percentage
gains on short-term trades. The commissions charged by the brokerage firms related to these
trades, while small, would represent too large a portion of the patential returns garnered by such
trades under $50,000.

MIS includes IPO's and SPC's in the portfolios of those clients that are interested in participating,
and who meet the suitability requirements ta enter into such transactions. MIS charges
performance fees to those participating clients who also meet either the $1.5 million in net worth,
or the $750,000 in assets under management criteria, as set forth in Rule 205-3 of the
Investment Advisors Act of 1940. |n doing so, MIS cantinues to offer participation in these
offerings to its clients that do not meet such criteria, and allocates shares in each offering on a
non-discriminatory basis between those subject to a performance fee and those who are not.

Performance fees related fo 1PO/SPO trading are computed as follows:

At the end of each caiendar year, the total amount of net realized gain dollars attributable to (PO
and SPO trading are computed for each applicable account. This amount is then multiplied by
20%. The resultant figure is then compared to the nermal management fee charged by MIS for
those assets during the same annual period. !f the amount computed based upon the gains from
such trading is greater than the normal management fee, the difference is charged to the client
as a performance fee.

The "normal management fee charged by MIS for those assets” is computed by taking the
standard investment level by each client in this pragram and multiplying it by the client's own,
specific management fee percentage. For instance, Client A typically invests $100,000 in these
offerings. How much anyone can invest in any specific offering, however, is a function of the
amaunt of shares MIS is allocated by the brokerage firms in the offering process. So, when MIS
receives a full allocation from, say, Schwab {meaning an allocation of 100% of the shares MiS
had requested), Client A’s investment would be approximately $100,000. When the aliocation tc
MIS is something less than 100%, Client A's investment in that cffering wiil be less than
$100.000. Nevertheless, MIS will use the standard $100,000 investment for that client to
compute the "normal* annual fee. If the annual percentage fee for Client A were 1%, then the
“normal management fee" would be $100,000 x 1%, or $1,000.

To conclude the example, if Client A made $20,000 that year in net realized gains from such
trading, 20% of that would be $4,000. Thus, the perfarmance fee charged by MIS would be
$4,000 less $1,000, or $3,000.

FINANCIAL PLANNING/CONSULTING

Financial planning and consuiting fees are charged on an hourly basis, ranging from $100 - $200
per hour, depending on the nature and complexity of each client's circumstances. An estimate
for total hours may be determined at the start of the advisory relationship and a fixed fee may be
quoted. Financial planning fees are due and payable upon completion of the plan. Consiilting
fees are due and payable as incurred. These fees may be negotiable under certain
cireumstances.

Complete amended pages in full, circle amended items and file with exeeution page (page 1). PAGE 3
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Schedule F of Applicant: SEC File Number: Dhate:

Form ADV Millennium Investment Serevices 801- 12/31/2009
Continuation Sheet for Form ADV Part 57334

{Do not use this Scheduls a5 a continuation sheet for Form ARV Part [ or any other schedulcs.)

[. Full name of applicant exactly as stated in ltgm LA of Part [ of Form ADV: TRS Empl Ldent. No.,
Millennium investment Serevices 95-3269459
[tem of Ferm
(identify) Answer

Typically, the financial plan will be presented to the client within 90 days of the contract date,
provided that all information needed to prepare the financial plan has been promptly provided by
the client.

GENERAL INFORMATION ON FEES
In certain circumstances, all fees and account minimums may be negotiable.

The fee charged is calculated as described above and is not charged on the basis of a share of
capital gains upon or capital appreciation of the funds ar any portion of the funds of an advisory
client {SEC Rule 205(a)(1}).

A client agreement may be canceled at any time, by either party, for any reason upon receipt of
30 days written notice. Upon termination of any account, any earned, unpaid fees will be due and
payable.

All fees paid to MIS for investment advisory services are separate and distinct from the fees and
expenses charged by mutual funds to their sharehoiders. These fees and expenses are
described in each fund's prospectus. These fees will generally include a management fee, other
fund expenses, and a possible distribution fee. If the fund also imposes sales charges, a client
may pay an initial or deferred sales charge. A client could invest in a mutual fund directly, without
the service of MIS. In that case the client would not receive the services provided by MIS which
are designed, among other things, to assist the client in determining which mutual fund or funds
are most appropriate to each client's financial condition and chjectives. Accordingly, the client
should review both the fees charged by the funds and the fees charged by MIS to fully
understand the total amount of fees to be paid by the client and to thereby evaluate the advisory
services being provided.

4.A5 METHODS OF ANALYSIS

MIS uses Mecdern Portfolio Theory as part of its securities analysis methods.

4.B.8 SOURCES OF INFORMATION

MIS' sources of information include mutual fund rating services.

s EDUCATION AND BUSINESS STANDARDS

MIS requires that persons who provided advice on MIS' behalf possess minimally, the following:
Two years accounting or other financial services experience, the NASD Series 2, 8, 7, 22, 24, or
65 examination or its equivalent, and a college degree, or a combination of any of the above
stated quaiifications.

6 EDUCATION AND BUSINESS BACKGROUND
Millennium fnvestment Services succeeded from Weiss Accountancy Corporation dba Millennium

Investment Services in February, 2001. From a practical standpoint, however, nothing changed
at that time as far as the operations of the business. The business began operating in an

Complete amended pages in full, cirele amended items and file with execution page (page 1). PAGE 4
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Form ADV Millennlum Investment Serevices 801- 57304 12/31/2009
Continuation Sheet for Form ADV Part il

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)

Schedule F of r Applicant: SEC Tile Number Date:

I Full name of applicant exactly as stated in Item 1A of Part [ of Form ADV, IRS Empl. Ident. No.:
Millennium Investment Serevices 95-3269459
Item of Form
(identify} Answer

investment advisory capacity in September, 1995, and a key ingredient of the recent succession
has been the complete continuity of the entire management team.

Anthony Michael Reed

Born: 01/30/1964

Education:
- N. Hollywood High School N. Hollywood, CA
1978 - 1981 Diploma
- UCLA Westwood, CA
1981 - 1985 BA - Psychology {with Business Emphasis)

Business Background:

- Millennium Investment Services Van Nuys, CA
President, CPA, CFP
Investment Advisor
02/2001 - Present

- Syndicated Capital Santa Monica, CA
Registered Representative
Broker Dealer
09/2C03 - Present

- Weiss Accountancy Carp. Van Nuys, CA
Director, Investment Sves., CPA, CFP
Investment Advisor, Accounting
07/1983 - 02/2001

- Baraban Securities Los Angeles, CA
Registerad Representative
Broker Dealer
11/1994 - 09/1995
Scott Joel Weiss

Born: 01/09/1956

Education:
- Grant High School Van Nuys, CA
1971 - 1974 Diploma

- California State U. - Northridge Northridge, CA

Complete amended pages in full, circle amended items and file with execution page (page 1). PAGES
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Form ADV Millennium investment Serevices 801- 12/31/2009
Continuation Sheet for Form ADV Part Il 57394

(Do not use this Schedule as a continuation sheet for Form ADY Part | or any other schedules )

I. Full name of applicant exactly as stated in {tem 1A of Part [ of Form ADV. [RS Empl. Ident. No :
Millennium Investment Serevices 95-3269459

Schedule F of I Applicant: SEC File Number: Date-

Item of Farm
(identify) Answer

1974 - 1978 BA - Accounting

- Golden State U. Los Angeles, CA
1986 - 1987 M.S. - Taxation

Business Background:

- Millennium Investment Services Van Nuys, CA
Secretary
Investment Advisor
02/2001 - Present

- Weiss Accountancy Corporation Van Nuys, CA
President, Director, CPA
Investrnent Advisor, Accounting
07/1979 - Present
Mitchell Roy Weiss
Born: 05/01/1853

Education:

- Van Nuys High Schoaol! Van Nuys, CA
1968 - 1971 Diploma

- UCLA Westwood, CA
1971 -1975 B.S. - Poli. Sci.

- U. of Oregon Eugene, OR
1975 - 1976 M.S. - Indus. Labor Relations

Business Background

- Millennium Investrment Services Van Nuys, CA
CFO
investment Advisor
02/2001 - Present

- Weiss Accountancy Corporation Van Nuys, CA
Secy., Treas., Director, CPA
Investment Advisor, Accounting
07/1979 - Present

James Scott Walker

Born: 08/08/1949

Education:

- Brown Deer High School Brown Deer, Wl
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Form ADV ilfennium Investment Serevices 801- 12131/2009
Continuation Sheet for Form ADV Part Il 57394

{Do not use this Schedule as & continuation sheet for Form ADY Part [ or any other schedules.)

Schedule F of (Applicam. SEL File Number. Date’
M

1 Full name of applicant exactly as stated in ltem 1A of Part [ of Form ADV: IRS Empl. ldent. No..
Miliennium Investment Serevices 95-3269459
[tem of Form
(identify) Answer
1964 - 1867 Diploma
- Wisconsin State U. Oshkosh, W
1967 - 1971 B.S. - Poli. Sci.
- U. Wisconsin at Milwaukee Milwaukee, Wl
1973 -1975 BBA - Bus. Admin.

Business Background

- Millennium Investment Services Van Nuys, CA
Director
Investment Advisor
02/2001 - Present

- Weiss Accountancy Corporation Van Nuys, CA
CPA Partner
Investment Advisor, Accounting
10/1987 - Present

- Weil & Co. Santa Monica, CA
CPA Partner
Accounting
09/1979 - 09/1987

Louis Edward Masry
Born: 04/28/1966
Education:

- Los Angeies Valley College Los Angeles, CA
1986 - 1987

- California State U. Northridge  Northridge, CA
1984 - 1986

Business Background:

- Millennium Investment Services Van Nuys, CA
Vice President
Investment Advisor
02/2001 - Present

- Sunrise Financial Services, Inc. Westlake Viltage, CA
President
06/1996 - 022001

- Syndicated Capital Santa Monica, CA
Registered Representative
09/2003 - Present

Complete amended pages in full, circle amended items and file with execution page (page 1). PAGE 7
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Schedule F of Applicant; SEC File Number Date:

Form ADV Millennium Investment Serevices 80i- 123172009
Continuation Sheet for Form ADV Part I 57384

{Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules )

1 Full name of applicant exactly as stated in [tem 1A of Part [ of Form ADV IRS Empl. ident. No.-
Millennium Investment Serevices 95-3269459
Item of Form
{idenuly) Answer
- GBS Financiai Corp. Sherman Oaks, CA

Registered Representative
08/1996 - 09/2003

- Prudential Securities, Inc. Los Angeles, CA
Registered Representative
03/1995 - 08/1996

- Dean Witter Los Angeles, CA
Registered Representative
02/1892 - 03/1995

- Masry & Vititce Encino, CA
Law Firm Clerk
11/1989 - 02/1992

OTHER BUSINESS ACTIVITIES

7.A MIS has a division which cperates under the dba TLR Insurance Services, and as such is
registered as an insurance agency with the Department of Insurance in the State of California.

7.B In it's capacity as an insurance agency, MIS can sell insurance products or services to both
investment and non-investment clients.

7.C Some of the executive officers of MIS are CPA owners of Weiss Accountancy Corporation.

The President of MIS spends all of his time providing investment advice. The other owners of
MIS spend virtually all of their time on activities related to Weiss Accountancy Corporation.

One or more of MIS' principal executive officers may act as investors in general partner entities of]
limited investment partnerships or limited liability companies (LLC's), investing in real estate and
other commercial ventures. These activities are entirely separate from the activities of MIS. MIS
does not manage or advise these entities in any way. In certain instances, however, investment
management fees may be charged in connection with these limited partnership and LLC
investments. As such, MIS is aware of the potential conflict of interest. Please refer to the
disclosure under ltem 1(D).

MIS' related persons may also indirectly receive a portion of the management fees that clients
pay to MIS' affiliated pooled investment vehicles, in addition to investment management fees that
clients may pay directly to MIS on these assets.

Some of the principals of MIS also have broker dealer affiliations, as described more fully in 9(B).

MIS's officers and other associate persons may provide consulting services to Save The World
Air, Inc., a publiciy-traded firm. These individuals, acting for themselves and neot on behalf of
MIS, may suggest investments in Save The World Air, Inc. to various persons, including advisory
clients of MIS. Any such suggestion is entirely separate and distinct from MIS's advisory
recommendations. No client of MIS is in any way obligated to invest in Save The World Air, Inc.
MIS will never use its discretionary authority to invest client assets in Save The World Air, Inc.

Complete amended pages in full, circle amended items and file with execution page (page 1). PAGE 8
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Scheduie F of Applicant: SEC File Number: Date:

Form ADV Millennium Investment Serevices 801- 57404 123172008
Continuation Sheet for Form ADV Part ||

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. ldent. No :
Mitienniom Investment Serevices 85-3269459
[tem of Form
{rdentily) Answer

MIS will exclude any client investments in Save The World Air, Inc. from the calculation of MiS's
advisory fee.

MIS's officers may provide consulting services to Innofone.com, Inc., a publicly-traded firm.
These individuals may suggest investments in Innofone.com, Inc. to various persons, including
advisory clients of MIS. Any such suggestion is entirely separate and distinct from MiS's
standard advisory recommendations. No client of MIS is in any way obligated to invest in
Innofone.com, Inc. MIS will never use its discretionary authority 1o invest client assets in
Innofene.com, Inc. MIS will exclude any client investments in Innofone.com, Inc. from the
calculation of MIS's advisory fee.

8.C.7 OTHER FINANCIAL INDUSTRY AFFILIATIONS

ACCOUNTING FIRM

Weiss Accountancy Corporation (WAC) provides a fuil range of accounting services. WAC may
be recommended to an advisory client in need of accounting services. Accounting services
provided by WAC are separate and distinct from the advisery services provided by MIS, and are
provided for separate and typical compensation. No MIS client is obligated to use WAC for any
accounting services.

8.C.12 OTHER FINANCIAL INDUSTRY AFFILIATIONS

ENTITY THAT CREATES LIMITED PARTNERSHIPS

Please refer to Iltem 7(C) under this Schedule F disclosure.

8.D Please refer to Item 7(C) under this Scheduie F disclosure.
9.B OTHER FINANCIAL INDUSTRY AFFILIATIONS
BROKER DEALER

Certain of MIS's officers and other related persons are registered representatives of Syndicated
Capital, Inc. {(SCI}, an NASD-registered broker dealer. In all cases, no more than a smalil
percentage of each person's time is spent acting in this capacity.

As registered representatives, they are able to effect securities transactions and will receive
separate, yet customary, compensation for effecting and securities transactions. They can
recommend the use of SCI to clients in need of brokerage or custodial services. In a limited
number of circumstances, commission compensation will be earned or credited to these
representatives for advisory transactions that are placed at or through SCI on behaif of an MIS
advisory client.

9.D OTHER FINANCIAL INDUSTRY AFFILIATIONS

BANKING OR THRIFT INSTITUTION

MIS has a relationship with an unaffiliated pension administration firm, Pension/Financial

Complete amended pages in full, cirele amended items and file with execution page (page 1). PAGE 9
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Schedule F of Applicant; SLC File Number: Dalc:

Form ADV Millennium Investment Serevices 801- 57394 123172009
Continuation Sheet for Forrn ADV Part Il

(Do not use this Schedule as a continuation sheet for Form ADV Part 1 or any other schedules.)

L. Full name of applicant exactly as stated in [tem 1A of Part 1 of Form ADY IRS Empl. Ident. No .
Miitennium Investment Seravices 95-3269459
{tem of Form
tidentify) Answer

Corporation (PFC). MIS is a "sponsor” in a PFC program offering high-yield money market
accounts through Union Bank of California, as well as a Certificate of Deposit program offered
through City National Bank. PFC and their sponsors can offer these accounts to their clients.
PFC does all of the account administration, which serves to reduce the bank's costs. All deposits
and withdrawals are done through PFC. As a sponsor in these programs, MIS receives a fee
from PFC.

MIS charges an annuai fee ranging from 0.10% to 0.25% to its clients to maintain these accounts.
Clients interested in such investments are encouraged to review the program with MIS who will, in
turn, contact PFC with a client's specific questions or concerns.

OF PARTICIPATION OR INTEREST IN CLIENT TRANSACTIONS

itis the expressed policy of MIS that no person employed by MIS may purchase or sell any
security prior to a transaction{s) being implemented for an advisory account, and therefore,
preventing such employees from benefiting from transactions placed on behalif of advisory
accounts.

MIS or individuals associated with MIS may buy or sell securities identical to those recommended
to customers for their personal accounts. Additionally, any related person{s) may have an
interest or position in a certain security(ies) which may also be recommended to a client.

As these situations represent a conflict of interest, MIS has established the following restrictions
in order to ensure its fiduciary responsibilities:

1) A girector, officer, employee or affiliated person of MIS shall not buy or sell securities for their
personal portfolio(s) where their decision is substantially derived, in whole or in part, by reason of
his or her employment uniess the information is also available te the investing public on
reasonable inquiry. No person of MIS shall prefer his or her own interest to that of the advisory
client.

2) MIS maintains a list of all securities holdings for itself, and anyone associated with this
advisory practice with access to advisory recommendations. These holdings are reviewed on a
regular hasis by an appropriate officer/individual of MIS.

3) MIS emphasizes the unrestricted right of the client to decline to implement any advice
rendered, except in situations where MIS is granted discretionary authority of the client's
account.

4} MIS emphasizes the unrestricted right of the client to select and choose any broker or dealer
(s)he wishes.

5) MIS requires that all individuals must act in accordance with all applicable Federal ana State
regulations governing registered investment advisory practices.

6) Any individual not in observance of the above may be subject to termination.

10 CONDITIONS FOR MANAGING AN ACCOUNT

MIS requires a minimum account of $250,000 for Investment Supervisory Services clients. In
certain circumstances, however, this account minimum may he negotiable.
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Schedule F of Applicant: SEC File Nurnber. Date:

Form ADV Millennium Investment Serevices 801- 57394 12/34/2009
Continuation Sheet for Form ADV Part |

{Do not use thrs Schedule as a continuation sheet for Form ADV Part | or any other schedules. )

1 Fuil name of applicant exactly as stated in em 1A of Part [ of Form ADV: IRS Empl. ldent. No.:
Miltenindum Investment Serevices 95-3265459
ltem of Form
(identify) Answer
12.A.1 INVESTMENT OR BROKERAGE DISCRETION

The following disclosure is in response to ltems 12A(1) & 12A(2):

For discreticnary clients, MIS requests (but does not reguire) that it be provided with written
authority to determine which securities and the amounts of securities that are bought or sold.

Any limitations on this discretionary authority shall be included in this written authority statement.
Clients may change/amend these limitations as required. Such amendments shall be submitted
in writing.

From time-to-time Advisor may make an error in submitting a trade arder on your behalf. When
this occurs, Advisor may place a correcting trade with the broker-dealer which has custody of
your account. If an investment gain results from the correcting trade, the gain will remain in your
account uniess the same error involved other client account(s) that should have received the
gain, it is not permissible for you to retain the gain, or we confer with you and you decide to forega
the gain (e.g., due to tax reasons). If the gain does not remain in your account and Charles
Schwab & Co. Inc. {"Schwab") is the custodian. Schwab will donate the amount of any gain $100
and over to charity. If a loss occurs greater than $100, Advisor will pay for the loss. Schwab will
maintain the loss or gain (if such gain is not retained in your account) if it is under $100 to
minimize and offset its administrative time and expense. Generatly, if related trade errors result
in both gains and losses in your account, they may be netted.

12.B INVESTMENT OR BROKERAGE DISCRETION

As MIS does not have the discretionary authority to determine the broker dealer to be used or the
commission rates to be paid, clients must direct MIS as to the broker dealer to be used. In
directing the use of a particular broker or dealer, it should be understood that MIS will not have
autherity to negotiate commissions or obtain volume discounts, and best execution may not be
achieved. In addition, a disparity in commission charges may exist between the commissions
charged to other clients.

MIS participates in the Schwab Institutional (S1) services program offered to independent
investment advisers by Charles Schwab & Company, Inc., an NASD-registered broker dealer, as
well as a similar program offered by the Fidelity Investment Advisor Group (FIAG) .

Clients in need of brokerage and custodial services will have either Charles Schwab & Company

or Fidelity Investments recommended to them. As part of these programs, MIS receives benefits
that it would not receive if it did not offer investment advice (See the disclosure under fem 13A of
this Schedule F narrative).

Although MIS does not have the discretionary authority to negotiate commissions, it can obtain for
its clients a commission rate at Schwab or Fidelity which may be maore favorabie than the rates
these firms offer to individual clients. Clients who direct MIS to use a broker other than Schwab
or Fidelity should understand that MIS may not be able to oblain similar discounts with another
broker, that a disparity in commission charges may exist among MIS' clients, and that MIS may
not be able to block trades or obtain best execution.

By virtue of their positions as licensed, registered representatives, the President and Vice-
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Schedule F of Applicant: SFEC File Number: Date.

Form ADV Millennium Investment Serevices 801- 57394 12/31/2009
Continuation Sheet for Form ADV Part

{Do not use this Schedule as a continuation sheet for Form ADV Part [ or any other schedules }

I Full name of applicant exactly as stated in ltem LA of Parnt [ of Form ADV: IRS Empl. [dent No.
Millennium Investment Serevices 95-3269459
Item of Form
(1dentify) Answer

President of MIS can also recommend Syndicated Capital as a broker dealer, provided the they
can each meet his fiduciary obligation of best execution (please see Item $(B) disclosure).

MIS will block trade where possible and when advantageous to clients. This blocking of trades
permits the trading of aggregate blocks of securities composed of assets frorn multiple clients
accounts so fong as transaction costs are shared equally and on a pro-rated basis between all
accounts included in any such block. Block trading allows MIS to execute equity trades in a more
timely, equitable manner and to reduce overall commissicn charges to clients.

Many clients, when undertaking an advisory relationship, already have a pre-established
relationship with a broker and they wili instruct MIS to execute all transactions through that
broker. In the event that a client directs MIS to use a particular broker or dealer, it should be
understood that under those circumstances MIS will not have authority to negotiate commissions,
obtain volume discounts and best execution may not be achieved. In addition, under these
circumstances a disparity in commissin charges may exist between the commissions charged to
other clients.

FINANCIAL PLANNING

MIS' financial plarning practice, due to the nature of its business and client needs, does not
include blocking trades, negotiating commissions with broker dealers or obtaining volume
discounts, nor necessarily obtaining the best price. Implementation of a financial plan is entirely
at the client's discretion. When consistent with its fiduciary duty, MIS wili recommend the use of
Schwab or Fidelity. Financial planning clients may use any broker or dealer of their choice.

13.A ADDITIONAL COMPENSATION

MIS' President and Vice-President are registered representatives with Syndicated Capital, an
NASD-reqgistered broker dealer. Through this status, they are licensed to receive incentive
awards or other forms of compensation for the recommendation or introduction of investments to
clients and they are licensed to receive 12b-1 distribution fees from investment companies in
connection with the placement of client funds into investment companies.

MIS, as an investment advisor, does not execute transactions for clients. The President and
Vice-President, as a registered representaiives, are licensed for this activity in their separate
capacity. The purchase and sale of investments and mutual funds for commission compensation
is not a regular adviscry activity of MIS nor of its President or Vice-President for any advisory
client.

MIS participates in both Charles Schwab & Co.'s Schwab Institutional {S) service program and
the Fidelity investrment Advisar Group (FIAG) service program. While there is no direct linkage
between the investment advice given and the participation in either of these programs, economic
benefits are received which would not be received if MIS did not give investment advice to clients.
These benefits include: receipt of duplicate client confirmations and bundied duplicate
statements; access to trading desks serving Sl and FIAG participants exciusively, access to block
trading which prevides the ability to aggregate securities transactions and then allocate the
appropriate shares to client accounts; ability to have investment advisory fees deducted directly
from client account; access, for a fee, to an electronic communication network for client arder
entry and account information; discounts on certain research products; receipt of compliance
publications; and access to mutual funds which generally require significantly higher minimum
initial investments or are generally available only to institutional investors.
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Schedule F of Applicant: SEC File Number: Date:
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[RS Empl. ldent. No :

1. Full name of applicant exactly as stated in {tem 1A of Part 1 of Form ADV,
85-3269459

Milennium Investment Seravices

ltem of Form

(identify) Answer

The benefits received through participation in the St and FIAG programs do not depend upon the
amount of transactions directed to either Charles Schwab & Co., Inc., or the Fidelity Investment

Advisor Group.

MIS may receive financial assistance in its marketing efforts from non-affiliated investment
companies. While these companies provide assistance with the hope of having their securities
introduced to MIS clients, MIS wili only recommend those securities that MIS believes are in the

clients' best interest.
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Applicant: SEC File Number: | Date;
Eghl'?ldk' b (: D: Millennium Investmant Serevices 801- 57394 1213112008
Balance ee
(Answers in Response to Form ADV Part 1] Item 14.)
{. Full name of applicant exactly as stated in Item 1A of Part [ of Form ADV: IRS Empl. Ident. No.:
Millennium Investment Serevices 95.3269459
Instructions

1. The balance sheet must be:
A. Prepared in accordance with generally accepted accounting principles
B. Audited by an independent public accountant

C. Accompanied by a note stating the principles used to prepare it, the basis of included securities, and any other
explanations required for clarity.

2. Securities included at cost should show their market or fair value parenthetically.

3. Qualifications and any accompanying independent accountant's report must conform to Article 2 of Regulation S-X
{17 CFR 210.2-01 et seq.).

4. Sole proprietor investment advisers:
A, Must show investment advisory business assets and liabilities separate from other business and personal assets and
liabilities
B. May aggregate other business and personal assets and liabilities unless there is an asset deficiency in the total financial
position.
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