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Item 4 Advisory Business

Introduction

We manage individual, corporate, pension, tax free and taxable portfolios for our clients. Portfolios
managed include stock, bond and balanced accounts. While accounts are handled on a fully discretionary
basis, close client contact is encouraged.

The firm follows what is generally referred to as a top down approach to the investment of client funds. A
continuous evaluation of the domestic and international outlook, with particular emphasis on the trend in
both short and long term interest rates, provides the basis upon which assets are allocated among stocks,
bonds and short term cash equivalents.

Bond portfolios and the fixed income portion of balanced accounts are not static. Maturity schedules are
adjusted to reflect changes in the forecast for interest rates. However, even under the most favorable
conditions maturities rarely exceed seven to ten years. Close attention is given to credit ratings to
capitalize on the added return from credit upgrades and to events that can produce downgrades.

Common stock selection is derived from the evaluation of the overall market environment, using technical
and fundamental criteria. Individual industries and companies with above average earnings growth are
selected for investment. It is believed that those industries having the strongest economic outlook often
provide the best investment return. However, selection may come as the result of sharp price corrections in
classic growth stocks, or it may come as the result of an initial public offering. In all cases the dominant
influence in the selection of individual stock investments is above average earnings growth.

Other Data
1. The firm does not provide financial planning.

2. Annual management fees are 1% of assets under management, billed semi-annually in advance with a
minimum fee of $1500.

3. The firm's only business activity is investment counsel.

4. All accounts are under continuous review and investments are altered on the basis of attractiveness of
the individual investment and the needs of the client.

5. The firm is not affiliated with any other organization, does not direct brokerage, and does not receive any
monetary or other consideration for any transaction.

6. Research sources include financial newspapers and publications, research provided by others, annual
reports, prospectuses and filings with the S.E.C., company press releases, and timing services.




Item 5 Fees and Compensation

7. All accounts are managed under a limited trading authorization allowing the firm to purchase and sell
securities and their amount without prior client consent. The broker execuiting the trades and the
commission charged is specified by the client.

8. Principal: Paul Anthony Fortier
D.O.B. 10/23/1940
Education: University of Southern California, B.S., 1962
University of Pennsylvania, M.B.A., 1962
Business: Cullen Fortier Asset Management, 1988 to Present

9. Members of the firm and their families may transact in securities the same as clients. All trades are time
and date stamped to assure that no conflict exists.
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Other Data
 
1. The firm does not provide financial planning.
 
2. Annual management fees are 1% of assets under management, billed semi-annually in advance with a minimum fee of $1500.
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4. All accounts are under continuous review and investments are altered on the basis of attractiveness of the individual investment and the needs of the client.
 
5. The firm is not affiliated with any other organization, does not direct brokerage, and does not receive any monetary or other consideration for any transaction.
 
6. Research sources include financial newspapers and publications, research provided by others, annual reports, prospectuses and filings with the S.E.C., company press releases, and timing services.    
	Text5: 7. All accounts are managed under a limited trading authorization allowing the firm to purchase and sell securities and their amount without prior client consent.  The broker execuiting the trades and the commission charged is specified by the client.
 
8. Principal: Paul Anthony Fortier
                    D.O.B. 10/23/1940
                    Education:  University of Southern California, B.S., 1962
                                       University of Pennsylvania, M.B.A., 1962
                    Business:   Cullen Fortier Asset Management, 1988 to Present
 
9. Members of the firm and their families may transact in securities the same as clients.  All trades are time and date stamped to assure that no conflict exists.
	Text6: 
	Text7: 
	Text8: 
	Text9: 
	Text10: 
	Text11: 
	Text12: 
	Text13: 
	Text14: 
	Text15: 
	Text16: 
	Text17: 
	Text18: 
	Text19: 
	Text20: 
	Text21: 
	Text22: 
	Text23: 
	Text24: 


