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Name of Investment Adviser:  

  

Address:               (Number and Street)                                 (City)         (State)            (Zip Code)         Area Code:          Telephone Number: 

  

 
This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
Part II - Page 4 

Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

 
 
 

 
 

 

 
 
 
 
 

 

 
 
 
 

 

 

  



  

FORM ADV 
Part II - Page 5 

Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 

 

 

 

 

 



  

FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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	Text13: 
	0: Richard Young Associates, Ltd. has several agreements that it offers its clients.  They are as follows:
 
A Financial Planning Client relationship is initiated through preparation of a comprehensive financial analysis and plan.  A fee is charged for planning preparation according to the following schedule:
 
TOTAL ASSETS                                                              FEE
AT Least            Not Over                  +% Total Assets                             Over
$      0                     100,000               $    500.00            ---------               ---------
$   100,000             500,000               $    500.00            0.25%               $   100,000
$   500,000          1,500,000               $ 1,500.00            0.20%               $   500,000
$1,500,000          6,000,000               $ 3,500.00            0.10%               $1,500,000
$6,000,000          -----------                  $ 8,000,00            0.05%               $6,000,000
 
As compensation for ongoing planning, clients shall pay RYA for the services to be performed hereunder an annual financial planning fee calculated in accordance with the following schedule:
 
TOTAL ASSETS                                                            FEE
At Least             Not Over                   Amt.             +% Total Assets         Over
$     0                      100,000                $   250          ----------                     -------------
$   100,000             500,000                $   250          .125%                        $   100,000
$   500,000          1,500,000                $   750          .100%                        $   500,000
$1,500,000          6,000,000                $1,750          .050%                        $1,500,000
$6,000,000          ------------                 $4,000           .025%                        $6,000,000
 
Additional revisions within the calendar year will be performed, if requested by the Client, for 50% of the above rate.  The above structure is negotiable and may be reduced for partial plans.  Special assignments which do not fit into the standard client relationship contemplated in the contract may be accepted and compensated on an hourly or other basis satisfactory to both parties.  The term of the contract is one year, annually renewable.  Prepaid fees are refundable within five business days of the Client receiving part two of Form ADV.  Planning recommendations are based on a consideration of at least the Client's investment portfolio, liquidity requirements, income tax, cash flow, insurance and estate planning considerations.   Investment recommendations are designed to create a balance among the Clients' various objectives and to maintain liquidity sufficient for foreseeable needs.  An abbreviated "financial profile" consisting of tax, cash flow and net worth projections may be offered to investment advisory clients for a negotiable fee less than the above schedule, or included as part of our money management services.  
 
This sometimes involves family budget analysis and cash flow management.  In addition, if the Client is a business owner, we consult on compensation and benefit structure and the business aspects of estate planning.  Other professionals are relied upon where their technical skills are required.      
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	Text15: Matrix Asset Allocation, a third party investment advisor charges the following schedule for assets managed by them.  They remit 50 - 70% of this fee to Richard Young Associates, Ltd.
 
FUND MANAGEMENT FEE
Over                 Not Over                 Amt.            +          Rate                     Over
$    0                 $    500,000                                         2.00%                     
$   500,000       $ 1,000,000           $10,000                 1.00%                     $    500,000
$1,000,000       $ 4,000,000           $15,000                   .75%                     $ 1,000,000
$4,000,000                                     $37,500                   .50%                     $ 4,000,000
 
Most advisory client accounts are held at our custodian, TD Ameritrade, where all trades are executed.  TD Ameritrade charges an asset based fee of 0.15 percent per year.  The minimum fee per account is $25.00 per year and the maximum is $500.00 per year.  Besides this fee, there are no separate transaction charges under this arrangement.
 
Richard Young Associates, Ltd. provides Clients, irrespective of whether or not they elect to have a financial plan done, with Portfolio Management based on selection of mutual funds.  Funds are selected based on Client's objectives and prudent diversification and are not implemented without the Client's specific approval.  RYA recommends asset allocations based on clients' risk tolerances and rebalances investments to maintain the specified allocation.  Clients are provided with access to 
prospectuses for the respective funds purchased.  Fees of this service are based on the following
schedule: 
FUND MANAGEMENT FEE 
Over                 Not Over                 Amt.            +          Rate                     Over
$    0                 $    500,000                                         1.45%                      
$   500,000       $ 1,000,000           $  7,250                   .85%                     $    500,000 
$1,000,000       $ 4,000,000           $11,500                   .65%                     $ 1,000,000 
$4,000,000                                     $31,000                   .50%                     $ 4,000,000 
 
Management fees may be paid by the client or, with client's authorization, billed to the portfolio.  The management fee is payable quarterly.  Quarterly fee statements are mailed to Clients with quarterly reporting of Portfolio results, usually the 3rd week of the month following end of the quarter.  The first quarterly management fee is prorated from the first full day that the funds are received until the end of the first quarter.  Quarterly management fees, including the first, will be prorated to the day of termination of any Portfolio Management agreements upon the client's request.
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	Text17: In some cases, securities transactions are not involved in furnishing the services described in 1A 
above.  Advice regarding insurance, tax planning, family benefits and liquidity may be given without
considerations of securities.  Compensation is described above.
 
Real Estate Investments Trust
 
Asset Allocation
 
Long term only, but rebalancing to long term strategic allocations will occasionally create small
amounts of short-term transactions
 
Professional employees (those with Client responsibility) will be required to have completed 
requirements for a Bachelor's degree from an accredited college or University, and within a
reasonable time, complete the requirements for the Certified Financial Planner, (CFP), designation
or its equivalent.
 
WALTER STEPHEN MARBERT, President
Born:  02-24-63
BS:  Clemson University, 1986, Chemical Engineering
CFP - College of Financial Planning - 1998
Richard Young Associates, Ltd., Investment Advisor Representative 2/95 to 7/15/02
Richard Young Associates, Ltd., President/CCO 7/16/02 to Present
 
JOHN RANDOLPH TRAVIS
Born:  10-01-68
BS:  University of South Carolina, 1990, Finance
MBA:  University of South Carolina, 1992, Finance
General Electric, Supply Chain Manager, 02/99 to 05/02
Washington Group International, Senior Business Manager, 05/02 to 06/07
Richard Young Associates, Ltd., Investment Advisor Representative, 06/07 to Present 
 
Walter Stephen Marbert is a Registered Principal & OSJ Branch Manager for Main Street Securities Corporation and is an Insurance Agent of Lincoln Financial Insurance Company.  John R. Travis is a
Registered Representative for Main Street Securities.
 
Life, Accident and Health; Variable Life; Variable Annuities. Two percent of time is spent on these.
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	Text19: Walter Stephen Marbert, President of Applicant, is a registered principal and OSJ Branch Manager of Main Street Securities Corporation, a FINRA Broker/Dealer and an Agent of Insurance for Lincoln Financial Insurance Company.
 
Main Street Securities                                 Lincoln Financial Insurance Company
1407 Main Street                                         One Granite Place
P.O. Box 835                                               P.O. Box 515
Hays, KS  67601                                         Concord, NH  03302
 
Richard Young Associates, Ltd. is a Solicitor and Walter Stephen Marbert and John R. Travis are Co-Solicitors for Matrix Asset Allocation, A division of Abundance Technologies, Inc.
 
Abundance Technologies, Inc.
Matrix Asset Allocation
3700 Park 42, Suite 105A
Cincinnati, OH  45241
 
With Client's prior approval registered employees will purchase recommended securities and receive
commissions.  This is disclosed to Client in writing prior to his/her becoming a Client when
transactions are consummated.
 
It may be subject to interpretation that in certain transactions registered employees represent the vendors of products selected for Client's inasmuch as commissions are paid by vendors. 
 
Mr. Marbert, Mr. Travis, and their family's investments are managed by RYA.  Additionally Mr. Marbert also owns a variable life insurance policy (Ensemble) and he is invested in the Piedmont Real Estate Investment Trust.
 
Our Firm has adopted a Code of Ethics.  Our Firm has made this available to clients upon request. 
 
 
Such securities must meet suitability standards appropriate to each Client for whom it is recommended.
Managed accounts typically require a $50,000 minimum investment per household.
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	Text21: Advisor participates in the TD AMERITREAD Institutional program.  TD AMERITRADE Institutional is a 
division of TD AMERITRADE, Inc. ("TD AMERITRADE"), a FINRA/SIPC member.  TD AMERITRADE 
is an independent and unaffiliated SEC-registered broker-dealer.
 
TD AMERITRADE offers to independently registered investment advisors services which include
custody of securities, trade execution, and clearance and settlement of transactions.  Advisor
receives some benefits from TD AMERITRADE through its participation in the program.
 
With client's consent, Mr. Marbert and Mr. Travis may recommend and execute transactions through Main Street Securities Corporation.  If Client is liquidating holdings of stocks and bonds, he or she may choose to liquidate through a broker of their choice.  If they request Mr. Marbert and Mr. Travis to 
arrange for liquidation, commissions will be based on Main Street Securities' published schedule
which may be discounted and may be more or less than other securities firms.  Main Street
Securities' research is not utilized.  Client holdings may also be liquidated through our custodian
TD AMERITRADE, for an asset based fee of 0.15% per year and a maximum of $500 per account.
 
When Clients buy products listed under Part II 7-B, commissions are determined by the product vendor.
 
Main Street Securities Corporation, Lincoln Financial Insurance Company and Matrix Asset Allocation, as disclosed above.
 
As disclosed under Item 12/B above, Advisor participates in TD AMERITRADE's Institutional customer program and Advisor may recommend TD AMERITRADE to clients for custodial and brokerage services. 
 
There is no direct link between Adviser's participation in the program and the investment 
advice it gives to its Clients, although Adviser receives economic benefits through its participation in 
the program that are typically not available to TD AMERITRADE retail investors. 
 
These benefits include the following products and services (provided without cost or at a discount): receipt of duplicate Client statements and confirmations; research related products and tools; consulting services; access to a trading desk serving adviser participants; access to block trading (which provides the ability to aggregate securities transactions for execution and then allocate the appropriate shares to Client accounts); the ability to have advisory fees deducted directly from Client accounts; access to an electronic communications network for Client order entry and account information; access to mutual funds with no transaction fees and to certain institutional money managers; and discounts on compliance, marketing, research, technology, and practice management products or services provided to Adviser by third party vendors. TD AMERITRADE may also have paid for business consulting and professional services received by Adviser's related persons.  
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	Text107: Walter Marbert & John Travis perform all reviews.  All clients' portfolios are reviewed at least quarterly for rebalancing or when meeting with clients.
	Text108: Portfolio management clients receive at least quarterly reporting which includes a calculation of performance, a statement of securities owned and their value at the end of the month, detail of all cash and equivalents.  Clients using Matrix Asset Allocation receive quarterly statements and all clients receive quarterly or monthly statements from custodians.
	Text22: 
	0: Some of the products and services made available by TD AMERITRADE through the program may benefit Adviser but may not benefit its Client accounts.  These products or services may assist Adviser
in managing and administering Client accounts, including accounts not maintained at TD
AMERITRADE.  Other services made available by TD AMERITRADE are intended to help Adviser manage and further develop its business enterprise.
 
The benefits received by Advisor, or its personnel through participation in the program do not depend on the amount of brokerage transactions directed to TD AMERITRADE.  As part of its fiduciary duties to clients, the firm endeavors at all times to put the interests of its clients first.  
 
Clients should be aware, however, that the receipt of economic benefits by Adviser or its related persons in and of itself creates a potential conflict of interest and may indirectly influence the Adviser's choice of TD AMERITRADE for custody and brokerage service.
 
Registrant also receives from TD AMERITRADE certain additional economic benefits ("Additional 
Services") that may or may not be offered to any other independent investment advisors participating
in the program. [Registrant may make these Additional Services available to its affiliates without cost.]
Specifically, the Additional Services includes rebalancing software valued at approximately $5,000 per year.  TD AMERITRADE provides the Additional Services [to Registrant] in its sole discretion and at its own expense, and Registrant does not pay any fees to TD AMERITRADE for the Additional Services.  Registrant and TD AMERITRADE have entered into a separate agreement ("Additional Services Addendum") to govern the terms of the provision of the Additional Services.
 
Registrant's receipt of Additional Services raises potential conflicts of interest.  In providing Additional Services to Registrant, TD AMERITRADE most likely considers the amount and profitability to TD AMERITRADE of the assets in, and trades placed for, Registrant's client accounts maintained with TD AMERITRADE.  TD AMERITRADE has the right to terminate the Additional Services Addendum with Registrant, in its sole discretion, provided certain conditions are met.  Consequently, in order to continue to obtain the Additional Services from TD AMERITRADE, Registrant may have an incentive to recommend to its clients that the assets under management by Registrant be held in custody with TD AMERITRADE and to place transactions for client accounts with TD AMERITRADE.  In addition, Registrant shares the Additional Services with Family Heritage Resource Inc., but does not share with any other entity.  Consequently, Registrant's clients' brokerage commissions and custodial fees generated at TD AMERITRADE may be used to benefit Family Heritage Resource Inc.  Registrant's receipt of Additional Services does not diminish its duty to act in the best interests of its clients, including to seek best execution of trades for clients accounts.
 
Advisor participates in AdvisorDirect, a referral program established by TD AMERITRADE, an independent and unaffiliated broker-dealer;
 
Advisor pays fees, not to exceed 15% of the advisory fee that the client pays to Advisor, to TD AMERITRADE in connection with successful referrals made through AdvisorDirect;
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Part II, 13 B

	Text24: Advisor will also pay TD AMERITRADE the Solicitation Fee on any advisory fees received by Advisor from any of a referred client's family members, including a spouse, child or any other family member who resides with the referred client and hired Advisor on the recommendation of such referred client;
 
Conflicts of interest may arise from Advisor's participation in this referral program as described in 13A;
 
Advisor will not charge any fees or costs higher than Advisor's standard fee schedule offered to other advisory clients or otherwise pass referral fees paid to TD AMERITRADE to its clients; 
 
Advisor's duty of “best execution” is not eliminated by its participation in the program;
 
Advisor and TD AMERITRADE are independent of one another and have neither an agency nor employment relationship;  
 
In addition to meeting the minimum eligibility criteria for participation in AdvisorDirect, Advisor may have been selected based on the amount and profitability to TD AMERITRADE of the assets in, and trades placed for, Advisor's client accounts maintained at TD AMERITRADE; and 
 
Advisor has agreed not to solicit clients referred through AdvisorDirect to transfer their brokerage 
accounts from TD AMERITRADE or establish brokerage or custody accounts at other custodians other than when its fiduciary duties require it to recommend other broker-dealers or custodians.
 
Advisor has agreed not to solicit clients referred through AdvisorDirect to transfer their brokerage 
accounts from TD AMERITRADE or establish brokerage or custody accounts at other custodians other than when its fiduciary duties require it to recommend other broker-dealers or custodians.
 
Richard Young Associates, Ltd. has entered into solicitation agreements with several individuals, 
including accountants and investment advisor representatives.  These solicitors are compensated for
client referrals with 35% of our ongoing investment advisory fee for as long as they remain under our
agreement and those referred clients remain under their investment advisory agreement disclosing
such compensation.  The investment advisory fee charged to these referred clients is not affected in
any way by the solicitor's compensation.  Except as described herein, Richard Young Associates is
not affiliated in any way with these solicitors.
 
BEST EXECUTION PRACTICE
Richard Young Associates, Ltd. strives for execution of securities transactions for clients in such a manner that the clients' total cost or proceeds in each transaction is the most favorable under the circumstances. 
 
 
	Text25: Part II, 13 B
(continued)
























Part II, 13B & 1D







MISC.
	Text26: PROXY VOTING
Richard Young Associates, Ltd. as a matter of policy and practice, has no authority to vote proxies on behalf of advisory clients.  The firm may offer assistance as to proxy matters upon a client's request, but the client always retains the proxy voting responsibility. 
 
TRADING
As a matter of policy and practice, Richard Young Associates, Ltd. prohibits unfair trading practices. 
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