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FORM ADV Applicant: Cygnet Financial Planning, Inc SEC File Number: Date:

Part II - Page 2 g01. 69553 2/1/2009
1. A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the
approximate % of total advisory billings from

Applicant: that service. (See instruction below.)
E (1) Provides investment SUPEIVISOTY SETVICES ..........ovevevevirererrseeesessesesssseeseesesesessesesesessseseesesssesesessesenneas 60 %
E (2) Manages investment advisory accounts not involving investment supervisory Services..................... 5 %
E (3)  Furnishes investment advice through consultations not included in either service described above... _25 %
] (4)  Issues periodicals about securities by SUDSCIIPLION ......cvevveeeiereeieiieiie ettt e e eee e %
] (5)  Issues special reports about securities not included in any service described above............cccecevcenee %
| (6)  Issues, not as part of any service described above, any charts, graphs, formulas, or other devices
o which clients may use t0 eValuate SECUTTLIES. ... .ectirtiiriieeiieitie ettt ettt ettt sbe e e eee %
@ (7)  On more than an occasional basis, furnishes advice to clients on matters not involving securities... 10 %
[ ] (8)  Provides @ tIMING SEIVICE ....cc.ueiiuieeieriieeiiieiieerttteitestteetteeteeesttes e eesteestessatesubeansaesaeesnseensaenseenseesnnn s s %
i (9) Furnishes advice about securities in any manner not described above..........coccoeveviieieresiese e, %

(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)

Yes No
B. Does applicant call any of the services it checked above financial planning or some similar term? . . . . . ..
C. Applicant offers investment advisory services for: (check all that_apply)
IEI (1) A percentage of assets under management |:| (4)  Subscription fees
(2) Hourly charges @ (5) Commissions
(3) Fixed fees (not including subscription fees) |:| (6)  Other

D. For each checked box in A above, describe on Schedule F:

the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for
a fee

applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund
or may terminate an investment advisory contract before its expiration date

2.

Types of clients - Applicant generally provides investment advice to: (check those that apply)

0]
[ ]
[ ]
0]

°Caw

Individuals IE E Trusts, estates, or charitable organizations
Banks or thrift institutions IE F. Corporations or business entities other than those listed above
Investment companies |:| G. Other (describe on Schedule F)

Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Cygnet Financial Planning, Inc SEC File Number: Date:
Part II - Page 3 801- 69553 2/1/2009

3. Types of Investments. Applicant offers advice on the following: (check those that apply)

EEE] EEE EE] CEE]

A. Equity securities @ H. United States government securities
(1) exchange-listed securities
(2) securities traded over-the-counter
(3) Foreign issuers

I.  Options contracts on:
(1) securities
(2) commodities

B. Warrants J.  Futures contracts on:

(1) tangibles
(2) intangibles

C. Corporate debt securities (other than commercial paper)

D. Commercial paper

E.  Certificates of deposit K. Interests in partnerships investing in:

F.  Municipal securities (1) real estate
(2) oil and gas interests

(3) other (explain on Schedule F)

EEE O O

G. Investment company securities:
(1) variable life insurance

(2) variable annuities @ L. Other (explain on Schedule F)
(3) mutual fund shares

4. Methods of Analysis, Sources of Information, and Investment Strategies.

A. Applicant’s security analysis methods include: (check those that apply)
(1) [ ] Charting @ [ ] cyclical
(2) IEI Fundamental 5) @ Other (explain on Schedule F)
3) |:| Technical
B. The main sources of information applicant uses include: (check those that apply)
(1) IEI Financial newspapers and magazines (5) |:| Timing services
2) |:| Inspections of corporate activities (6) IE' Annual reports, prospectuses, filings with the
3) IE Research materials prepared by others Securities and Exchange Commission
4 @ Corporate rating services ) @ Company press releases
(8) [O] Other (explain on Schedule F)
C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)
(D IEI Long term purchases ®)] |:| Margin transactions
(securities held at least a year)
2) @ Short term purchases (6) |:| Option writing, including covered options,
(securities sold within a year) uncovered options or spreading strategies
3) |:| Trading (securities sold within 30 days) @) @ Other (explain on Schedule F)
) [ ] Short sales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Cygnet Financial Planning, Inc SEC File Number: Date:
Part II - Page 4 801- 69553 2/1/2009

5.

Education and Business Standards.

Are there any general standards of education or business experience that applicant requires of those involved in Yes No

determining or giving investment advice to ClIENtS? ..........cooiiiiiiiiiiiiiiiii i

(If yes, please describe these standards on Schedule F)

Education and Business Background.

For:

¢  each member of the investment committee or group that determines general investment advice to be given to clients, or
¢ if the applicant has no investment committee or group, each individual who determines general investment advice

clients (if more than five, respond only for their supervisors)
¢ each principal executive officer of applicant or each person with similar status or performing similar functions.

On Schedule F, give the:
* name ¢  formal education after high school

*  year of birth *  business background for the preceding five years

Other Business Activities. (check those that apply)

@ A. Applicant is actively engaged in a business other than giving investment advice.
@ B. Applicant sells products or services other than investment advice to clients.
IEI C.  The principal business of applicant or its principal executive officers involves something other than providing

investment advice.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

Other Financial Industry Activities or Affiliations. (check those that apply)
|:| A. Applicant is registered (or has an application pending) as a securities broker-dealer.

|:| B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator
or commodity trading adviser.
|:| C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

IEI (1) broker-dealer IEI (7) accounting firm

|:| (2) investment company |:| (8) law firm

@ (3) other investment adviser @ (9) insurance company or agency
IEI (4) financial planning firm IEI (10) pension consultant

|:| (5) commodity pool operator, commodity trading |:| (11) real estate broker or dealer
adviser or futures commission merchant

@ (6) banking or thrift institution |:| (12) entity that creates or packages limited partnerships

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No

D. Is applicant or arelated person a general partner in any partnership in which clients are solicited to invest?..

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Cygnet Financial Planning, Inc SEC File Number: Date:
Part II - Page 5 801- 69553 2/1/2009

9. Participation or Interest in Client Transactions.
Applicant or a related person: (check those that apply)

|:| A. As principal, buys securities for itself from or sells securities it owns to any client.
IEI B. As broker or agent effects securities transactions for compensation for any client.

|:| C. Asbroker or agent for any person other than a client effects transactions in which client securities are sold to or
bought from a brokerage customer.

|:| D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related
person has some financial interest.

@ E. Buys or sell for itself securities it also recommended to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and
what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or
prospective client upon request.

10. Conditions for Managing Accounts. Does the applicant provide investment advisory services, manage Yes No
investment advisory accounts or hold itself out as providing financial planning or some similarly termed
services and impose a minimum dollar value of assets or other condition for starting or maintaining an
account?

(If yes, describe on Schedule F)

11. Review of Accounts. If applicant provides investment supervisory services, manages investment advisory account,
or holds itself out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and
triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive
from applicant on performing reviews, and number of accounts assigned each.

Each Advisory Representative and his/her client will individually negotiate an appropriate plan review
frequency of accounts governed by an investment advisory agreement between the client and Cygnet. In
all cases, however, such frequency will be no less than on an annual basis. Factors triggering such a
review will include but are not limited to, the changing circumstances in the client's financial and personal
life; the performance of the portfolio in both absolute terms and relative to the client's goals, objectives and
risk tolerance; and, at the request of the client.

B. Describe below the nature and frequency of regular reports to clients on their accounts.

The nature and frequency of periodic reports will be individually negotiated between the client and the
Advisory Representative. Such review will occur when deemed necessary by one of the parties and, in
any case, at least on an annual basis. In some situations where Applicant introduces the client to a
third-party manager, the type and frequency of the status report will be determined by the third-party
advisor. Such frequency will be disclosed in the agreement entered into between the client and the
third-party advisor.

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Cygnet Financial Planning, Inc SEC File Number: Date:
Part II - Page 6 801-69553 2/1/2009

12.

Investment or Brokerage Discretion.

A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

C INO
(1) securities to be BOUZht OT SOLA? .....ceuuiiiiiiiiiieiee ettt et ettt st se et e e e s

Yes No

(2) amount of securities to be bOught OF SOIA? ......cc.eeieiieieie e ere e e s
Yes No

(3) Dbroker or dealer t0 DE USEA?  ..ocoiiiiiiiiiiciicee ettt ettt ettt et baeaae e

Yes No

(4)  COMMISSION TAES PAIA? ..eeviieiiiieieitie e etiettiettetteetteste et eae et e et e e e s esaeseesaessesssessesssensesseanseeseansenneensenn

es No
B. Does applicant or a related person suggest brokers to ClIENtS? ...........ecueeeeierieiiereeriere e
For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)
or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness
of their commissions. If the value of products, research and services given to the applicant or a related

person is a factor, describe:

¢ the products, research and services

¢ whether clients may pay commissions higher than those obtainable from other brokers in return for those products
and services

whether research is used to service all of applicant's accounts or just those accounts paying for it; and

i any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in
return for product and research services received.

13.  Additional Compensation.
Does the applicant or a related person have any arrangements, oral or in writing, where it:
A.  ispaid cash by or receives some economic benefit (including commissions, equipment or non-research Yes No

services) from a non-client in connection with giving advice toclients? .. ............ ... ... .. .....
Yes No
B.  directly or indirectly compensates any person for client referrals?. ......... ... ... ... .. .. .. ...
(For each yes, describe the arrangements on Schedule F.)
14.

Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

. has custody of client funds or securities (unless applicant is registered or registering only with the
Securities and Exchange Commission); or

. requires prepayment of more than $500 in fees per client and 6 or more months in advance
Yes No
Has applicant provided a Schedule G balance Sheet?..........ccooevieiiiiieieeie e

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Cygnet Financial Planning, Inc

Continuation Sheet for Form ADV Part 11 801- 69553 2/1/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Cygnet Financial Planning, Inc. 38-2469646

Item of Form
(identify)

Answer

1.D|FINANCIAL PLANNING SERVICES:

Cygnet Financial Planning, Inc. provides comprehensive financial planning, supplying analyses and
recommendations in the area of Financial Planning, Investment Planning, Retirement Planning,
Insurance Planning, Estate Planning, Benefits Planning, Tax Planning and Business Planning. The
professional staff carefully reviews the information and related documents supplied by the client and
prepares a report. Implementation requires that clients work closely with their attorney, accountant,
insurance agent, and investment broker. However, implementation is up to each client's discretion.

Several financial plans and reports are available. Cygnet can provide the following:

la. Develop a Personal Cash Flow Plan to assist the Advisory Client during their working years in
developing a clear picture of their current financial situation while helping them chart a course of action
that blends their future quality of life with their career goals.

1b. Develop a Personal Cash Flow Plan to assist the Advisory Client after they have retired in
developing a clear picture of their current financial situation while helping them chart a course of action
that maximizes the value of all their benefits and assets during the retirement years.

1c. Develop an Asset Allocation Plan, based on the Advisory Client's goals and objectives, to
recommend generic investments for the repositioning of current and future investable dollars where
appropriate.

1d. Develop an Estate Plan, to assist the Advisory Client in developing a strategy for distribution of
estate while minimizing taxes. (This plan must be reviewed with Advisory client's tax or legal advisor)

le. Develop an Insurance Policy Analysis to assist the Advisory Client in assessing the Advisory
Client's existing insurance policies.

1f. Develop a Charitable Gifting strategy that achieves the Advisory Client's altruistic objectives while
also satisfying the Advisory Client's cash flow needs.

1g. Develop a Business Plan to assist Advisory Client in defining a strategy for the disposition of the
business, the further growth of the business and/or the strategic modification of the business.

1h. Develop a Fringe Benefits strategy to assist Advisory Client in maximizing use of those dollars
allocated, in a cost effective plan.

1i. Develop a Financial Check-up to help Advisory Client determine if they are on track to achieve their
financial goals.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of

Applicant: SEC File Number: Date:

FORM ADV Cygnet Financial Planning, Inc
Continuation Sheet for Form ADV Part I1 801- o553 2/1/2009
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Cygnet Financial Planning, Inc. 38-2469646

Item of Form
(identify)

Answer

1.D (cont) | EINANCIAL PLANNING SERVICES:(cont)

1j. Assist Advisory Client in developing an investment strategy for their 401(k) assets.
1k. Assist Advisory Client in developing a plan to finance future education costs
1I. Assist client in developing a debt reduction strategy.

Cygnet Investment Advisor Agreement for financial planning services may be terminated at anytime
without penalty by Cygnet Financial Planning, Inc. in its sole discretion by giving the client written
notice. Any fees paid by the client in such situations and not yet earned by Cygnet will be refunded in
full on a pro-rata basis. Cygnet Investment Advisor Agreement may be terminated by the client at any
time after entering the agreement by giving Cygnet written notice. If client terminates the agreement,
a refund of all unearned fees will be made based on the time and effort and expenses expended by
Cygnet.

Fee Schedule: Fees may be hourly, fixed or a percent of assets depending upon services performed.
Hourly fees range from $60 to $250 per hour. Fees are quoted for specific plans depending on the
type and method of delivery. There are three methods of delivery: person to person, workshop or by
mail. Prices vary by product and by circumstances. Each case is individually quoted.

Refund - Termination: Cygnet may from time to time adjust its fees to reflect commissions earned
from business with advisory client. It is Cygnet's intentions that any adjustments in fees will be made
when commissions earned are excessive in relationship to work performed and fees originally quoted
would be unfair to advisory client. Client may receive a refund or may terminate an investment
advisory contract before its expiration date by simply making such a request in writing and mailing it to
Cygnet's address.

QUALIFIED PLAN SERVICES:

Cygnet may charge fees to pension and profit-sharing plans that are regulated under the Employee
Retirement Income and Security Act ("the Plans"™). With respect to such Plans, Cygnet provides
investment advisory services to the Plan, its Trustees and the Participants. Cygnet's status as a
fiduciary to the Plan is disclosed in the services agreement as arranged by the Trustees.

Each client that is a Plan has named trustees who function as Plan fiduciary. The Plan fiduciary is
solely responsible for determining whether a particular security is an appropriate investment for the
Plan in light of the Plan's overall investment objectives. The Plan fiduciary must make the investment
decision about the purchase of any products based on his/her understanding of the Plan's needs and
objectives, and | am in no way responsible for any investment decisions. The Plan fiduciary is free to
seek independent advice about the appropriateness of any investment for the Plan.

Fees for Qualified Plan Services are billed each quarter in advance, based on previous quarter's
ending balance.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of

Applicant: SEC File Number: Date:

FORM ADV Cygnet Financial Planning, Inc
Continuation Sheet for Form ADV Part I1 801- o553 2/1/2009
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Cygnet Financial Planning, Inc. 38-2469646

Item of Form
(identify)

Answer

1D (cont.)|ADVISORY SERVICES AND FEES:

Cygnet also offers investment advise to individuals, business owners, corporations, and various types
of not-profit organizations.

Below is a description of the investment advisory and financial services offered by Cygnet, including,
but not limited to, Cygnet's basic fees schedules, a description of how fees are charged, whether fees
are negotiable, when compensation is payable, refund policies and other applicable information For
more detail on any product or service please reference your advisory agreement, wrap brochure (if
applicable) or Cygnet Investment Advisory Representative (“IAR”).

Investment Supervisory Service

Cygnet's IARs provide continuous and regular investment advisory services to clients in connection
with establishing and monitoring of client investment objectives, risk tolerance, asset allocation goals
and time horizon. In addition,Cygnet's IARs may provide clients information and research about
investment products and strategies, and review portfolio performance reports. Clients have the
opportunity to place reasonable restrictions or constraints on the way their account is managed;
however, such restrictions may affect the composition and performance of an individual client's
portfolio. For these reasons, performance of the portfolio may not be identical with the average client
of Cygnet.

Cygnet offers investment supervisory services primarily through “Advisor Managed Fee Based
Accounts” and “Third Party Managed Accounts”, which include private managed accounts and turnkey
asset management programs. Trades are generally cleared through National Financial Services, LLC
(“NFS"), pursuant to Cygnet's clearing agreement with NFS (via Triad Advisors, Inc.). Custody of
funds and securities are generally maintained by NFS, not Cygnet. However, certain third party money
managers may not clear through NFS, but Cygnet's policy is not to maintain custody of client funds or
securities.

Services provided under some or all of these options may be available from other providers for lesser
fees. In addition, clients may buy securities (e.g., mutual funds, exchange-traded funds, etc.) outside
of certain Programs without incurring the Program fees.

General Account Characteristics

Described below are general characteristics regarding “other” fees incurred, discretionary authority,
payment of fees, and termination of contracts that will affect client accounts. Following these
disclosures are descriptions of the accounts or services that Cygnet offers, the basic management fee
structures and any unique characteristics. For a more complete discussion and disclosure regarding
any Account's services or fee structure, Cygnet will provide the client a detailed advisory agreement
and/or third party investment manager's ADV Part || and Schedule H (wrap fee brochure), as
applicable.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of

Applicant: SEC File Number: Date:

FORM ADV Cygnet Financial Planning, Inc
Continuation Sheet for Form ADV Part I1 801- o553 2/1/2009
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Cygnet Financial Planning, Inc. 38-2469646

Item of Form
(identify)

Answer

1D (cont.) |ADVISORY SERVICES AND FEES: (cont)

Other Fees

Generally, fees for investment supervisory accounts are based on a percentage of the market value of
assets under management including cash. However, the advisory fee does not cover charges impose
by third-parties for investments held in the Account, such as contingent deferred sales charges or
12b-1 trails on mutual funds. In addition, each mutual fund or third party money manager may charge
asset management fees, which are in addition to the advisory fees charged by Cygnet. The fees
charged by such funds or managers are disclosed in each fund's prospectus or Manager's ADV Part Il.
The advisory fee also does not cover debit balances or related margin interest or SEC fees or other
fees or taxes required by law. In addition, certain Accounts may require a minimum advisory fee or
quarterly maintenance fee that will be detailed in the applicable advisory agreement.

Discretionary Authority

In certain cases, the client may give Cygnet's IAR or a third party money manager discretionary
authority to more actively manage the client's assets. This authority is disclosed in the applicable
advisory agreement.

Payment of Management Fees

For the majority of accounts, fees are payable quarterly in advance, and automatically deducted from
the account pursuant to the advisory agreement. If an account is opened in the first or second month of
a quarter, it will be charged one fee during its first billing cycle, which will occur during the first full
month after the account is established. The fee is prorated for the number of days the account was
open based on the start date through the end of the quarter. Cygnet's fee will be based on the average
daily balance of the account during the first partial month. If an account is opened in the third month of
a quarter, it will be charged two fees in its first billing cycle. The first will be for its partial quarter. The
second will be for the upcoming full quarter. The fees will be charged on the 15th business day of the
first full month, or the first month of the next quarter. Going forward, Cygnet's fees are calculated at the
end of the quarter and charged during the first month of the quarter based on the average daily
balance of the account, for the last month of the preceding quarter. Additional deposits of funds and/or
securities will be subjected to the same billing procedures.

Certain accounts' fees are payable monthly in advance and automatically deducted from the account
pursuant to the advisory agreement. The account will be billed for the first partial month and the first
full month during the first full month. Cygnet's fees are calculated based on the average daily balance
during the first partial month. Going forward, all monthly fees will be charged in the current month
based on the prior month's average daily balance.

Certain third party managers may calculate their fees based on quarter ending balances or some other
method which will be disclosed in the applicable Form ADV, Wrap Brochure, and advisory agreement
provided to the client.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of

Applicant: SEC File Number: Date:

FORM ADV Cygnet Financial Planning, Inc
Continuation Sheet for Form ADV Part I1 801- o553 2/1/2009
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Cygnet Financial Planning, Inc. 38-2469646

Item of Form
(identify)

Answer

1.D (cont.) |ADVISORY SERVICES AND FEES: (cont)

Termination of Contracts

The advisory agreement may be terminated by either party at any time by written notice. Fees paid in
advance will be prorated to the date of termination and any unearned portion of the fee will be
refunded to the client.

Cygnet provides applicable disclosure brochure(s) or Form ADV Part Il to clients and prospective
clients more than 48 hours prior to entering into an advisory contract. In the event the disclosure
brochure is not delivered until entry into the contract, the client may terminate the contract with no
penalty within five business days after entering into the contract.

Thereafter, certain accounts may impose an early termination fee, which will be identified in the
applicable advisory agreement. If the account is closed after five business days, but within the first
year, the client may be charged an early termination fee to cover the administrative costs of
establishing the account. The fee will be based on the number of trades placed on behalf of the
account the quarter in which the account is closed. If the account is closed during the first quarter, the
termination fee will be $25 multiplied by the number of transactions in the account. If the account is
closed during the second quarter, the termination fee will be $20 multiplied by the number of
transactions in the account. If the account is closed during the third quarter, the termination fee will be
$15 multiplied by the number of transactions in the account. If the account is closed in the fourth
quarter, the termination fee will be $10 multiplied by the number of transactions in the account. A
termination fee will not be charged if no services were rendered or no trades were placed.

Detailed information on the termination terms and fees can be found in the applicable advisory
agreement.

Fee-Based Advisor Managed Accounts

Cygnet offers accounts that use several Platforms available through Triad Advisors and other firms that
allow our IARs to effectively meet the investment needs of virtually any client, regardless of account
size or investment objectives. Based on consultations with the client, the IAR determines the client's
investment goals and risk tolerance. These accounts give our IARs the ability to customize asset
allocation and investment strategies to meet each client's individual financial situation and investment
objectives as described more fully below:

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Continuation Sheet for Form ADV Part 11

Applicant: SEC File Number: Date:

Cygnet Financial Planning, Inc
801- 69553

2/1/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:
Cygnet Financial Planning, Inc.

IRS Empl. Ident. No.:
38-2469646
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1.D (cont.)

ADVISORY SERVICES AND FEES:Fee-Based Advisor Managed Accounts (cont)

1. FundQuest, Inc.
A customized investment management platform upon which Applicant offers asset management
programs called Portfolio Manager and Asset Manager.

Working with FundQuest, Inc., Cygnet has developed a comprehensive asset allocation/investment
management program utilizing open-end no-load and load waived mutual funds as well as general
securities. Clients complete a profile questionnaire which assists in determining which of thirteen
possible portfolio models is most appropriate based on indicated objectives, risk tolerance and overall
financial goals. Based on this information a comprehensive investment strategy is developed and
documented. With the Portfolio Manager program, FundQuest, acting as the investment manager,
selects appropriate mutual funds and/or separate account managers consistent with the particular
portfolio chosen. If using Asset Manager method of investing, the IAR and client will together
(non-discretionary) select the appropriate mutual funds and/or separate account manager for the
account. The IAR has no authority to implement investment transactions in his or her own discretion.
The client must expressly approve each investment transaction made in the account.

Custody of client assets is maintained by National Financial Services, LLC with accounts registered in

the client's name. A copy of the FundQuest Form ADV, Part Il is given to all FundQuest clients. Each

client receives a customized quarterly report detailing among other things investment performance and
overall achievements of stated goals.

For all FundQuest products, clients are charged a quarterly asset management fee based on the
average daily balance for the previous quarter. Billing is in arrears and based on the following
schedule:

Portfolio Manager (minimum investment: $50,000)
Market Value Quarterly Fee Total Annual Fee

First $250,000 A375% A375% x 4 = 1.75%
Next $250,000 .3750% .3750% x 4 = 1.50%
Next $500,000 .3125% .3125% x 4 = 1.25%
Over $1,000,000 .2500% .2500% x 4 = 1.00%

Asset Manager (minimum investment: $75,000)

Market Value Quarterly Fee Total Annual Fee

First  $250,000 .6000% .6000% x 4 = 2.40
Next  $250,000 .5375% 5375% x4 =2.15
Next  $500,000 A4A750% A750% x4 =1.90
Over $1,000,000 .3500% .3500% x 4 =1.40
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1.D (cont.) |ADVISORY SERVICES AND FEES:Fee-Based Advisor Managed Accounts (cont)

is not above maximum in stated fee schedule.

guarter that the assets were managed.

2. Summit Account

Account is as follows:

Portfolio Value Annual Fee
$0 -$ 250,000 2.75%
$ 250,000 -$ 500,000 2.25%
$ 500,000 - $1,000,000 1.75%
$1,000,000 + 1.50%

3. Crown Account

Upon the agreement of all parties, actual fee may differ from stated fee schedule as long as stated fee

Should a client close their FundQuest account before the end of a quarter, they will have a pro-rata fee
deducted from the final proceeds check. This pro-rata payment will reflect the number of days in the

The Summit Account is designed to permit Cygnet to manage mutual funds, insurance products
(including variable annuities sub-accounts), stocks, options and bonds pursuant to investment

objectives chosen by the client. In addition, investors can buy or sell a variety of mutual funds without
transaction charges. In order to offer clients flexibility and one consolidated brokerage statement,
stock and bond trading is available for discounted transaction charges. The Summit Account may be
suitable for accounts greater than $50,000 that invest primarily in mutual funds. However, there is no
minimum account size and fees are negotiable. The basic asset based fee schedule for the Summit

In addition to the advisory fee, accounts may be assessed transaction charges. These transaction
charges may be higher or lower than transaction charges or commissions the client may pay at other
broker-dealers. The current Summit transaction schedule is detailed in the Summit Advisory
Agreement. In addition a minimum service fee may be charged and a n early termination fee, as
described previously, will be charged for accounts open less than one (1) year.

The Crown Account is designed to allow Cygnet the ability to manage mutual funds, stocks, bonds,
options and insurance products (including variable annuity sub-accounts) for smaller accounts that
want an advisory relationship, for accounts that may hold large positions in company stock, or have
more conservative income or cash management objectives. There is no minimum account size and
fees are negotiable. The basic asset based fee schedule for the Crown Account is as follows:
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1.D (cont.) |ADVISORY SERVICES AND FEES:Fee-Based Advisor Managed Accounts (cont)

Portfolio Value Annual Fee
$0 - $150,000 2.50%
$150,001 - $500,000 2.15%
$500,001 + 1.75%

In addition to the advisory fee, accounts are assessed transaction charges. These transaction charges
may be higher or lower than transaction charges or commissions the client may pay at other
broker-dealers. All transactions are subject to postage and handling fees. The current Crown
transaction schedule is detailed in the Crown Advisory Agreement. In addition, a minimum service fee
may be charged.

4. Apex Account

The Apex Account is designed to permit Cygnet to manage mutual funds, stocks, bonds, options and
insurance products (including variable annuity sub-accounts) pursuant to investment objectives
chosen by the client. The Apex Account may be suitable for accounts that prefer the diversification
offered through mutual fund investments. There is no minimum account size and fees are negotiable.
The basic asset based fee schedule for the Apex Account is as follows:

Portfolio Value Annual Fee
$0 -$ 250,000 2.75%
$ 250,001 -$ 750,000 2.25%
$ 750,001 - $2,000,000 1.75%
$2,000,001 + 1.50%

In addition to the advisory fee, accounts are assessed transaction charges. These transaction charges
may be higher or lower than transaction charges or commissions the client may pay at other
broker-dealers. All transactions are subject to postage and handling fees. The current Apex
transaction schedule is detailed in the Apex Advisory Agreement. In addition, a minimum service fee
may be charged.

5. Pinnacle Account

The Pinnacle Account is Wrap Account sponsored by Cygnet designed to allow the IAR the ability to
manage mutual funds, stocks, bonds and insurance products (including variable annuity
sub-accounts). A Wrap Account offers clients a convenient single "wrap" fee that covers investment
management, administrative and trading costs. The Pinnacle Account may be suitable for accounts
greater than $150,000 and relies on more active management to meet their investment objectives.
However, there is no minimum account size and fees are negotiable.
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1.D (cont) |ADVISORY SERVICES AND FEES:Fee-Based Advisor Managed Accounts (cont)

5. Pinnacle Account(cont)

The basic asset based fee schedule for the Pinnacle Account is as follows:

PortfolioValue Annual Fee
$0 -$ 250,000 2.75%
$ 250,001-% 750,000 2.25%
$ 750,001 - $2,000,000 1.75%
$2,000,001 + 1.50%

There are no transaction charges assessed to the client in the Pinnacle Account. However, a minimum
service fee may be charged and an early termination fee may, as described previously, be charged for
accounts open less than one (1) year. For more detail on the Pinnacle Account please reference its
Wrap Brochure.

Third-Party Managed Accounts

Private Managed Account (“PMA”) Programs

The PMA programs provide access to a number of non-affiliated third party money managers, in
addition to affiliated money managers (i.e. LAMP), with various specialties and investment strategies
(i.e., fixed-income, small cap, international, etc), as well as asset allocation or asset management
services. A PMA is an investment portfolio that is managed on a discretionary basis by a third party
money management firm primarily through individual stocks, bonds, ETFs, or mutual funds. The duties
of Cygnet's IARs will include assisting the client in choosing investment objectives and appropriate
investment managers, setting restrictions or limitations on the management of the account, explaining
portfolio strategies and transactions and answering client questions. Furthermore, Triad reviews the
performance of third party advisers on at least an annual basis and prior to introducing clients to the
non-affiliated investment advisers.

As sponsor of the PMA programs, Triad has established contractual relationships with third party
money management firms to enable clients' access to discretionary investment management and
advisory services.

The client pays Cygnet a quarterly fee for its services based on a percentage of the value of the
client's account. The fee will be tiered based upon the value of the client's account. The RIA fee for
each type of account is negotiable; however, the third party manager's fee may or may not be
negotiated. In addition, minimum account balances may be required by the third party manager.
Specific account information regarding these fees and other possible restrictions are disclosed in the
PMA agreement, and applicable Wrap Brochure. The basic PMA fees schedule is as follows (it should
be noted that this schedule identifies the range of possible fees and it would be unusual for an account
to be charged the maximum fee in each category):
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1.D (cont) | ADVISORY SERVICES AND FEES:Fee-Based Advisor Managed Accounts (cont)

Third-Party Managed Accounts:Private Managed Account (“PMA”") Programs (cont)

Range of Fees Portfolio Management Annual Fee
RIA Fee . 0% - 1.80%
3rd Party Money Manager Fee .10% - 1.50%
Brokerage/Clearing/Custody Fee .03% - .35%
Total Fee Range .13% - 2.75%

Due to the administrative complexity of these types of accounts, an early termination fee may be
charged, as previously described, if an account is closed within one (1) year.

Any minimum account sizes are disclosed in the applicable PMA agreement and Wrap Brochure.
Currently, Cygnet offers access to the following PMA Accounts:

1. Third Party Manager - Advisor's Asset Management, an SEC registered investment advisor.
Investment Focus - Comprehensive and diversified fixed income options: Short Duration High Grade
Taxable; Conservative Tax Exempt/Taxable; Investment Grade Tax Exempt/Taxable; Total Return
Taxable; Aggressive Taxable; Distressed Taxable
Custodian - NFS

2. Third Party Manager - PMFM, Inc, an SEC registered investment advisor
Investment Focus - ETF Asset allocation strategies
Custodian - NFS

3. Third Party Manager - Capstone Asset Management Company, an SEC registered investment
advisor

Investment Focus - Individual equity, fixed income and option management

Custodian - NFS

4. Third Party Manager - Aurora Investment Counsel, an SEC registered investment advisor
Investment Focus - Mid Cap Core Equity
Custodian - NFS

5. Third Party Manager - Rochdale Investment Management, an SEC registered investment advisor
Investment Focus - Customized Multi-Discipline Portfolios: Large Cap Core/Growth/Value;

Mid/Small Core/Growth/Value; Dividend and Income; International; Taxable/Tax Exempt Fixed Income
Custodian - NFS
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1.D (cont.) |ADVISORY SERVICES AND FEES:Fee-Based Advisor Managed Accounts (cont)

6. Third Party Manager - Lindner Capital Advisors, Inc., an SEC registered investment advisor
Investment Focus - low cost, asset class institutional mutual fund allocations
Custodian - NFS

7. Third Party Manager - Ladenburg Thalmann Asset Management Inc., an SEC registered
investment advisor

Investment Focus - Mutual Fund and ETF Investment Allocations

Custodian - NFS

8. Odyssey Account

In addition to Privately Managed Accounts described above, Cygnet (the “Investment Manager”) and
Rochdale Investment Management (the “Sub-Manager”) provide the Odyssey account. This is a wrap
fee account, whereby the client selects a recommended asset allocation for its assets.

The Odyssey Account is designed primarily to assist Cygnet in providing investment management
services such as risk profiling, target asset class allocation, customization and implementation of asset
allocation, and management through periodic and/or event driven rebalancing. There is a $25,000
minimum account size (cash or assets) for the Odyssey Account and fees are negotiable. The basic
asset based fee schedule is described below.

Portfolio Value Annual Fee
0 - $250,000 2.75%
$250,001 - $750,000 2.25%
$750,001 - $2,000,000 1.75%
$2,000,000 + 1.50%

Fees include the Investment Manager fee of 0.15% and Sub-Manager fee of 0.20%. Clearing and
trading fees are paid through the Investment Manager's portion of the fee. There are no transaction
charges assessed to the client in the Odyssey Account. Please refer to the Wrap Brochure for more
details of its service descriptions and fee structure.
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3.K(3) |Offers advice on investments such as equipment leasing, cable television and fast-food franchising.

3.L |Real Estate Investment Trusts (REIT'S).

4.A(5) | Cygnet does not analyze individual securities, but rather evaluate the clients' investments in the

context of their asset allocation strategy that has been developed and determine whether they are in
line with their objectives. We design and propose portfolios to help them attain future financial goals.

4.B(8) | Cygnet consults with sponsors of mutual funds, limited partnerships and variable annuities and

Cygnet uses various other tools such as the following:

discuss with staff of Triad Advisors, Inc. which reviews the products of other issuers. In addition,

Streetscape (NFS); Allmast and Factmaster (Sungard); fi360 toolkit (Fiduciary 360)

4.C(7) |By its nature financial planning looks to the long term. After making sure that the clients' short-term

to help them achieve their financial goals.

cash needs, emergency fund and insurance coverages are satisfied, we design investment strategies

5. | Cygnet requires either a college education or experience in related areas (tax planning, insurance,

our professional staff.

investments) or significant interpersonal skills in dealing with our clients as the minimum standard for

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Cygnet Financial Planning,
Continuation Sheet for Form ADV Part I1 Inc 801- o553 2/1/2009
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Cygnet Financial Planning, Inc. 38-2469646

Item of Form
(identify)

Answer

Theodore Lakkides, born May 8, 1944. Attended Case Institute of Technology from 1962 through
1965. Graduated from Ohio State University June 1968. B.S. degree in Business with major in
Economics and Marketing. Business background includes association with Connecticut General
Insurance Co. From 12/80 to 9/82 as an estate and business underwriting specialist. He became
licensed with Integrated Resources Equity Corporation in 1/83 as a Registered Representative and
became a Managing Executive of his own branch office in 1/84. Became a Certified Financial Planner
in 1989. Established Cygnet Financial Planning, Inc., a comprehensive financial planning firm in 1982.
Has held various positions with Insurance companies and Broker Dealers.

Brian Lakkides, born March 2, 1970. Attended Kalamazoo College from 1988 though 1992. Graduated
with a B.A. degree in Economics. Obtained the Accredited Investment Fiduciary (AIFR) designation in
2007 from the Center for Fiduciary Studies, Joseph M Katz Graduate School of Business, University of
Pittsburgh. Has been President of Corporate Plan Administrators, a fiduciary consulting firm and Third
Party Administrator since 1996. Planner for Cygnet Financial Planning since 1992.

Craig S. Dane, born August 28, 1961. Attended Macomb Community College from 1979 through
1981. Graduated with an Associates Degree in Liberal Arts. Has been a Planner with Cygnet Financial
Planning since 2003.

James C Denny, born May 24, 1949. Attended Washington & Jefferson College, Washington, PA. from
1967 though 1971. Graduated with a BA in Economics. Has been a Managing Partner with Cygnet
Strategies, LLC since 2003. Was licensed with New England Financial from 2000 through 2003. From
1994 through 2000 he was the Principal and International Consultant with J. Denny Consulting.

Stephen Gowsoski, born July 10, 1974. Obtained the Certified Financial Planner designation in 2008.
Attended Wayne State University, Detroit, Ml. Graduated in 1999 with a Masters of Business
Administration. Attended Wash College, Troy, MI. Graduated with a Bachelors of Business
Administration degree in 1997. He has been advising clients for Comerica Bank, TD Ameritrade and
JP Morgan Chase since 1997. Currently with Cygnet Financial Planning as a Personal Financial
Advisor and CFP.
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7.A |Cygnet is also active in business consulting with family owned businesses in connection with the
Family Business Network (FBN). Principal of Applicant is also part owner of Corporate Plan
Administrators, Inc., a Michigan corporation registered as a Third Party Administrator. Applicant has in
the past, and may in the future, provide services to Corporate Plan Administrators, Inc. in a fully
disclosed manner to the relevant clients.

7.B. |Cygnet is not, but principals and associated persons of applicant are licensed as Registered
Representative of Triad Advisors, Inc., a broker-dealer. Applicant, principals and associated persons of
applicant may also be licensed as insurance agents.

7.C | The principal business of applicant and its principal is to provide Financial Planning services.

8.C(1) |Principals and associated persons of Cygnet Financial Planning, Inc., may be associated with Triad
Advisors, Inc. as Registered Representatives. Cygnet may recommend securities or insurance
products offered through Triad Advisors, Inc. or its affiliates. If our client purchases these products
through us, we will receive the normal commissions. Thus a conflict exists between my interests and
those of my advisory clients. The client is under no obligation to purchase products we recommend, or
to purchase products whether through us or Triad Advisors, Inc. or other insurance companies.

8.C(3) |Cygnet may from time to time enter into agreements to refer clients to other Registered Investment
Advisors and as a consequence share in the fees charged to the client.

8.C(4) |Cygnet may also utilize the financial planning services available through other financial planning firms.

8.C(6) |Cygnet is actively pursuing business relationships with Banks and Credit Unions to offer financial
planning services to their customers.

8.C(7) |Cygnet is in discussions with accounting firms and law firms to implement joint marketing activities to
attract more clients.

8.C(9) |Cygnet principals and associated persons are licensed as insurance agents with several insurance
companies.

8.C(10) |Cygnet offers investment advice to Trustees and Participants of Qualified Plans.
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9.B | Registered Representatives of Triad Advisors, Inc., will be compensated on the normal commission

schedule. A client may choose any broker-dealer to execute his/her securities transactions. If a
Cygnet representative is selected to assist in the execution of any clients' securities transactions, The
registered representative will utilize Triad Advisors, Inc. as the broker-dealer and may receive
commissions in connection with such transactions. If a client chooses to use any broker-dealer other
than Triad Advisors, Inc., Cygnet may not participate or assist, in any manner, in any purchase, sale or
other transaction effected through that broker-dealer.

9.E |Attimes the interest of a Cygnet representative's account may correspond with clients' interests, and

then the representative may do what the client is advised to do, but in each instance the
representative will fully disclose this to the client.

12.B |Because Cygnet representatives are also Registered Representative with Triad Advisors, Inc., if client

freely chooses to implement our advice, the broker-dealer is Triad Advisors, Inc.

13.A |Cygnet has an active referral relationship with Corporate Plan Administrators, Inc. (CPA). As a result

Cygnet derives a significant portion of its fees from advisory relationships with qualified plan where
CPA has a relationship. Cygnet also refers to CPA clients who need fiduciary services relating to their
qualified plans. The common ownership of Cygnet and CPA is disclosed in writing to Plan Trustees
who are free to use other service providers.

13.B [Cygnet has a sales force of Financial Planners. Itis intended that Cygnet will utilize the Financial

Planners as its agents for the purpose of referring the clients to Cygnet. The Financial Planners may
receive a portion of the fee from Cygnet for each completed plan. Additionally, if the Financial
Planners are duly licensed they may also earn commissions in offering investments and/or insurance
products. This potential conflict of interest is clearly disclosed to the advisory client.
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Several financial plans and reports are available. Cygnet can provide the following:
  
1a. Develop a Personal Cash Flow Plan to assist the Advisory Client during their working years in developing a clear picture of their current financial situation while helping them chart a course of action that blends their future quality of life with their career goals.
 
1b. Develop a Personal Cash Flow Plan to assist the Advisory Client after they have retired in developing a clear picture of their current financial situation while helping them chart a course of action that maximizes the value of all their benefits and assets during the retirement years.
 
1c. Develop an Asset Allocation Plan, based on the Advisory Client's goals and objectives, to recommend generic investments for the repositioning of current and future investable dollars where appropriate.
 
1d. Develop an Estate Plan, to assist the Advisory Client in developing a strategy for distribution of estate while minimizing taxes. (This plan must be reviewed with Advisory client's tax or legal advisor) 
 
1e. Develop an Insurance Policy Analysis to assist the Advisory Client in assessing the Advisory Client's existing insurance policies.
 
1f. Develop a Charitable Gifting strategy that achieves the Advisory Client's altruistic objectives while also satisfying the Advisory Client's cash flow needs.
 
1g. Develop a Business Plan to assist Advisory Client in defining a strategy for the disposition of the business, the further growth of the business and/or the strategic modification of the business.
 
1h. Develop a Fringe Benefits strategy to assist Advisory Client in maximizing use of those dollars allocated, in a cost effective plan.
 
1i. Develop a Financial Check-up to help Advisory Client determine if they are on track to achieve their financial goals.
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	Text15: FINANCIAL PLANNING SERVICES:(cont)
1j. Assist Advisory Client in developing an investment strategy for their 401(k) assets.
 
1k. Assist Advisory Client in developing a plan to finance future education costs
 
1l. Assist client in developing a debt reduction strategy.
 
Cygnet Investment Advisor Agreement for financial planning services may be terminated at anytime without penalty by Cygnet Financial Planning, Inc. in its sole discretion by giving the client written notice.  Any fees paid by the client in such situations and not yet earned by Cygnet will be refunded in full on a pro-rata basis.  Cygnet Investment Advisor Agreement may be terminated by the client at any time  after entering the agreement by giving Cygnet written notice.  If client terminates the agreement, a refund of all unearned fees will be made based on the time and effort and expenses expended by Cygnet.
 
Fee Schedule: Fees may be hourly, fixed or a percent of assets depending upon services performed.  Hourly fees range from $60 to $250 per hour.  Fees are quoted for specific plans depending on the type and method of delivery.  There are three methods of delivery: person to person, workshop or by mail.  Prices vary by product and by circumstances.  Each case is individually quoted.
 
Refund - Termination:   Cygnet may from time to time adjust its fees to reflect commissions earned from business with advisory client.  It is Cygnet's intentions that any adjustments in fees will be made when commissions earned are excessive in relationship to work performed and fees originally quoted would be unfair to advisory client.  Client may receive a refund or may terminate an investment advisory contract before its expiration date by simply making such a request in writing and mailing it to Cygnet's address.
 
QUALIFIED PLAN SERVICES: 
Cygnet may charge fees to pension and profit-sharing plans that are regulated under the Employee Retirement Income and Security Act ("the Plans").  With respect to such Plans, Cygnet provides investment advisory services to the Plan, its Trustees and the Participants.  Cygnet's status as a fiduciary to the Plan is disclosed in the services agreement as arranged by the Trustees.
 
Each client that is a Plan has named trustees who function as Plan fiduciary. The Plan fiduciary is solely responsible for determining whether a particular security is an appropriate investment for the Plan in light of the Plan's overall investment objectives.  The Plan fiduciary must make the investment decision about the purchase of any products based on his/her understanding of the Plan's needs and objectives, and I am in no way responsible for any investment decisions.  The Plan fiduciary is free to seek independent advice about the appropriateness of any investment for the Plan.
 
Fees for Qualified Plan Services are billed each quarter in advance, based on previous quarter's ending balance.
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Cygnet also offers investment advise to individuals, business owners, corporations, and various types of not-profit organizations.
 
Below is a description of the investment advisory and financial services offered by Cygnet, including, but not limited to, Cygnet's basic fees schedules, a description of how fees are charged, whether fees are negotiable, when compensation is payable, refund policies and other applicable information For more detail on any product or service please reference your advisory agreement, wrap brochure (if applicable) or Cygnet Investment Advisory Representative (“IAR”).
 
Investment Supervisory Service
Cygnet's IARs provide continuous and regular investment advisory services to clients in connection with establishing and monitoring of client investment objectives, risk tolerance, asset allocation goals and time horizon. In addition,Cygnet's IARs may provide clients information and research about investment products and strategies, and review portfolio performance reports. Clients have the opportunity to place reasonable restrictions or constraints on the way their account is managed; however, such restrictions may affect the composition and performance of an individual client's portfolio. For these reasons, performance of the portfolio may not be identical with the average client of Cygnet.
 
Cygnet offers investment supervisory services primarily through “Advisor Managed Fee Based Accounts” and “Third Party Managed Accounts”, which include private managed accounts and turnkey asset management programs. Trades are generally cleared through National Financial Services, LLC (“NFS”), pursuant to Cygnet's clearing agreement with  NFS (via Triad Advisors, Inc.). Custody of funds and securities are generally maintained by NFS, not Cygnet. However, certain third party money managers may not clear through NFS, but Cygnet's policy is not to maintain custody of client funds or securities. 
 
Services provided under some or all of these options may be available from other providers for lesser fees. In addition, clients may buy securities (e.g., mutual funds, exchange-traded funds, etc.) outside of certain Programs without incurring the Program fees. 
 
General Account Characteristics
Described below are general characteristics regarding “other” fees incurred, discretionary authority, payment of fees, and termination of contracts that will affect client accounts. Following these disclosures are descriptions of the accounts or services that Cygnet offers, the basic management fee structures and any unique characteristics.  For a more complete discussion and disclosure regarding any Account's services or fee structure, Cygnet will provide the client a detailed advisory agreement
and/or third party investment manager's ADV Part II and Schedule H (wrap fee brochure), as applicable.
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Other Fees
Generally, fees for investment supervisory accounts are based on a percentage of the market value of
assets under management including cash. However, the advisory fee does not cover charges impose
by third-parties for investments held in the Account, such as contingent deferred sales charges or 12b-1 trails on mutual funds. In addition, each mutual fund or third party money manager may charge asset management fees, which are in addition to the advisory fees charged by Cygnet. The fees charged by such funds or managers are disclosed in each fund's prospectus or Manager's ADV Part II. The advisory fee also does not cover debit balances or related margin interest or SEC fees or other fees or taxes required by law. In addition, certain Accounts may require a minimum advisory fee or quarterly maintenance fee that will be detailed in the applicable advisory agreement.
 
Discretionary Authority
In certain cases, the client may give Cygnet's IAR or a third party money manager discretionary authority to more actively manage the client's assets. This authority is disclosed in the applicable advisory agreement.
 
Payment of Management Fees
For the majority of accounts, fees are payable quarterly in advance, and automatically deducted from the account pursuant to the advisory agreement. If an account is opened in the first or second month of a quarter, it will be charged one fee during its first billing cycle, which will occur during the first full month after the account is established. The fee is prorated for the number of days the account was open based on the start date through the end of the quarter. Cygnet's fee will be based on the average daily balance of the account during the first partial month. If an account is opened in the third month of a quarter, it will be charged two fees in its first billing cycle. The first will be for its partial quarter. The second will be for the upcoming full quarter. The fees will be charged on the 15th business day of the first full month, or the first month of the next quarter. Going forward, Cygnet's fees are calculated at the end of the quarter and charged during the first month of the quarter based on the average daily balance of the account, for the last month of the preceding quarter. Additional deposits of funds and/or securities will be subjected to the same billing procedures. 
 
Certain accounts' fees are payable monthly in advance and automatically deducted from the account pursuant to the advisory agreement. The account will be billed for the first partial month and the first full month during the first full month. Cygnet's fees are calculated based on the average daily balance during the first partial month. Going forward, all monthly fees will be charged in the current month based on the prior month's average daily balance.
 
Certain third party managers may calculate their fees based on quarter ending balances or some other method which will be disclosed in the applicable Form ADV, Wrap Brochure, and advisory agreement 
provided to the client.
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Termination of Contracts
The advisory agreement may be terminated by either party at any time by written notice. Fees paid in advance will be prorated to the date of termination and any unearned portion of the fee will be refunded to the client. 
 
Cygnet provides applicable disclosure brochure(s) or Form ADV Part II to clients and prospective clients more than 48 hours prior to entering into an advisory contract. In the event the disclosure brochure is not delivered until entry into the contract, the client may terminate the contract with no penalty within five business days after entering into the contract.
 
Thereafter, certain accounts may impose an early termination fee, which will be identified in the applicable advisory agreement. If the account is closed after five business days, but within the first year, the client may be charged an early termination fee to cover the administrative costs of establishing the account. The fee will be based on the number of trades placed on behalf of the account the quarter in which the account is closed. If the account is closed during the first quarter, the termination fee will be $25 multiplied by the number of transactions in the account. If the account is closed during the second quarter, the termination fee will be $20 multiplied by the number of transactions in the account. If the account is closed during the third quarter, the termination fee will be $15 multiplied by the number of transactions in the account. If the account is closed in the fourth quarter, the termination fee will be $10 multiplied by the number of transactions in the account. A termination fee will not be charged if no services were rendered or no trades were placed. 
 
Detailed information on the termination terms and fees can be found in the applicable advisory agreement.
 
Fee-Based Advisor Managed Accounts
Cygnet offers accounts that use several Platforms available through Triad Advisors and other firms that allow our IARs to effectively meet the investment needs of virtually any client, regardless of account size or investment objectives. Based on consultations with the client, the IAR determines the client's investment goals and risk tolerance. These accounts give our IARs the ability to customize asset allocation and investment strategies to meet each client's individual financial situation and investment objectives as described more fully below:
 
 
 
	Text22:            1.D (cont.)
	Text23: ADVISORY SERVICES AND FEES:Fee-Based Advisor Managed Accounts (cont) 
 
1.    FundQuest, Inc.
 
A customized investment management platform upon which Applicant offers asset management programs called Portfolio Manager and Asset Manager.
 
Working with FundQuest, Inc., Cygnet has developed a comprehensive asset allocation/investment management program utilizing open-end no-load and load waived mutual funds as well as general securities.  Clients complete a profile questionnaire which assists in determining which of thirteen possible portfolio models is most appropriate based on indicated objectives, risk tolerance and overall financial goals.  Based on this information a comprehensive investment strategy is developed and documented.  With the Portfolio Manager program, FundQuest, acting as the investment manager, selects appropriate mutual funds and/or separate account managers consistent with the particular portfolio chosen.  If using Asset Manager method of investing, the IAR and client will together (non-discretionary) select the appropriate mutual funds and/or separate account manager for the account.  The IAR has no authority to implement investment transactions in his or her own discretion.  The client must expressly approve each investment transaction made in the account.
 
Custody of client assets is maintained by National Financial Services, LLC with accounts registered in the client's name.  A copy of the FundQuest Form ADV, Part II is given to all FundQuest clients.  Each client receives a customized quarterly report detailing among other things investment performance and
overall achievements of stated goals.
 
For all FundQuest  products, clients are charged a quarterly asset management fee based on the average daily balance for the previous quarter.  Billing is in arrears and based on the following schedule:
 
Portfolio Manager (minimum investment: $50,000)
Market Value                    Quarterly Fee               Total Annual Fee
First    $250,000                     .4375%                    .4375% x 4 = 1.75%
Next    $250,000                     .3750%                    .3750% x 4 = 1.50%
Next    $500,000                     .3125%                    .3125% x 4 = 1.25%
Over $1,000,000                     .2500%                    .2500% x 4 = 1.00%
 
Asset Manager (minimum investment: $75,000)
Market Value                    Quarterly Fee               Total Annual Fee 
First     $250,000                    .6000%                     .6000% x 4 = 2.40
Next     $250,000                    .5375%                     .5375% x 4 = 2.15
Next     $500,000                    .4750%                     .4750% x 4 = 1.90
Over $1,000,000                     .3500%                     .3500% x 4 = 1.40  
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Upon the agreement of all parties, actual fee may differ from stated fee schedule as long as stated fee is not above maximum in stated fee schedule.
 
Should a client close their FundQuest account before the end of a quarter, they will have a pro-rata fee deducted from the final proceeds check.  This pro-rata payment will reflect the number of days in the quarter that the assets were managed.
 
 2.   Summit Account
 
The Summit Account is designed to permit Cygnet to manage mutual funds, insurance products (including variable annuities sub-accounts), stocks, options and bonds pursuant to investment objectives chosen by the client.  In addition, investors can buy or sell a variety of mutual funds without transaction charges.  In order to offer clients flexibility and one consolidated brokerage statement, stock and bond trading is available for discounted transaction charges.  The Summit Account may be suitable for accounts greater than $50,000 that invest primarily in mutual funds.  However, there is no minimum account size and fees are negotiable.  The basic asset based fee schedule for the Summit Account is as follows:
 
Portfolio Value                                                Annual Fee
$   0                 - $   250,000                                 2.75%
$   250,000      - $   500,000                                 2.25%
$   500,000      - $1,000,000                                 1.75%
$1,000,000      +                                                   1.50%      
 
In addition to the advisory fee, accounts may be assessed transaction charges. These transaction charges may be higher or lower than transaction charges or commissions the client may pay at other broker-dealers. The current Summit transaction schedule is detailed in the Summit Advisory Agreement. In addition a minimum service fee may be charged and a n early termination fee, as described previously, will be charged for accounts open less than one (1) year.
 
3. Crown Account
 
The Crown Account is designed to allow Cygnet the ability to manage mutual funds, stocks, bonds, options and insurance products (including variable annuity sub-accounts) for smaller accounts that want an advisory relationship, for accounts that may hold large positions in company stock, or have more conservative income or cash management objectives. There is no minimum account size and fees are negotiable. The basic asset based fee schedule for the Crown Account is as follows:
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Portfolio Value                                            Annual Fee
$0            - $150,000                                         2.50%
$150,001 - $500,000                                         2.15%
$500,001 +                                                        1.75%
 
In addition to the advisory fee, accounts are assessed transaction charges. These transaction charges may be higher or lower than transaction charges or commissions the client may pay at other broker-dealers. All transactions are subject to postage and handling fees. The current Crown transaction schedule is detailed in the Crown Advisory Agreement. In addition, a minimum service fee may be charged.
 
4. Apex Account
 
The Apex Account is designed to permit Cygnet to manage mutual funds, stocks, bonds, options and insurance products (including variable annuity sub-accounts) pursuant to investment objectives chosen by the client. The Apex Account may be suitable for accounts that prefer the diversification offered through mutual fund investments. There is no minimum account size and fees are negotiable. The basic asset based fee schedule for the Apex Account is as follows:
 
Portfolio Value                                            Annual Fee
$ 0                - $   250,000                                 2.75%
$   250,001   - $   750,000                                 2.25%
$   750,001   - $2,000,000                                 1.75%
$2,000,001   +                                                   1.50%
 
In addition to the advisory fee, accounts are assessed transaction charges. These transaction charges may be higher or lower than transaction charges or commissions the client may pay at other broker-dealers. All transactions are subject to postage and handling fees. The current Apex transaction schedule is detailed in the Apex Advisory Agreement. In addition, a minimum service fee may be charged. 
 
5. Pinnacle Account
 
The Pinnacle Account is Wrap Account sponsored by Cygnet designed to allow the IAR the ability to manage mutual funds, stocks, bonds and insurance products (including variable annuity sub-accounts). A Wrap Account offers clients a convenient single "wrap" fee that covers investment management, administrative and trading costs. The Pinnacle Account may be suitable for accounts greater than $150,000 and relies on more active management to meet their investment objectives. However, there is no minimum account size and fees are negotiable.        
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5. Pinnacle Account(cont)
 
The basic asset based fee schedule for the Pinnacle Account is as follows:
 
Portfolio Value                                                        Annual Fee
$   0            - $   250,000                                              2.75%
$   250,001 - $   750,000                                              2.25%
$   750,001 - $2,000,000                                              1.75%
$2,000,001 +                                                                1.50%
 
There are no transaction charges assessed to the client in the Pinnacle Account. However, a minimum service fee may be charged and an early termination fee may, as described previously, be charged for accounts open less than one (1) year. For more detail on the Pinnacle Account please reference its Wrap Brochure.
 
Third-Party Managed Accounts
Private Managed Account (“PMA”) Programs
The PMA programs provide access to a number of non-affiliated third party money managers, in addition to affiliated money managers (i.e. LAMP), with various specialties and investment strategies (i.e., fixed-income, small cap, international, etc), as well as asset allocation or asset management services. A PMA is an investment portfolio that is managed on a discretionary basis by a third party money management firm primarily through individual stocks, bonds, ETFs, or mutual funds. The duties of Cygnet's IARs will include assisting the client in choosing investment objectives and appropriate investment managers, setting restrictions or limitations on the management of the account, explaining portfolio strategies and transactions and answering client questions. Furthermore, Triad reviews the performance of third party advisers on at least an annual basis and prior to introducing clients to the non-affiliated investment advisers.
 
As sponsor of the PMA programs, Triad has established contractual relationships with third party money management firms to enable clients' access to discretionary investment management and advisory services. 
 
The client pays Cygnet a quarterly fee for its services based on a percentage of the value of the client's account. The fee will be tiered based upon the value of the client's account. The RIA fee for each type of account is negotiable; however, the third party manager's fee may or may not be negotiated. In addition, minimum account balances may be required by the third party manager. Specific account information regarding these fees and other possible restrictions are disclosed in the PMA agreement, and applicable Wrap Brochure.  The basic PMA fees schedule is as follows (it should 
be noted that this schedule identifies the range of possible fees and it would be unusual for an account to be charged the maximum fee in each category):
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Third-Party Managed Accounts:Private Managed Account (“PMA”) Programs (cont)
 
Range of Fees                                            Portfolio Management Annual Fee
RIA Fee                                                                   .  0% - 1.80%
3rd Party Money Manager Fee                               .10% -  1.50%
Brokerage/Clearing/Custody Fee                            .03% -   .35%
Total Fee Range                                                      .13% - 2.75%
 
Due to the administrative complexity of these types of accounts, an early termination fee may be charged, as previously described, if an account is closed within one (1) year.
 
Any minimum account sizes are disclosed in the applicable PMA agreement and Wrap Brochure.
 
Currently, Cygnet offers access to the following PMA Accounts:
 
 1. Third Party Manager  - Advisor's Asset Management, an SEC registered investment advisor.                Investment Focus - Comprehensive and diversified fixed income options:  Short Duration High Grade Taxable; Conservative Tax Exempt/Taxable; Investment Grade Tax Exempt/Taxable; Total Return Taxable; Aggressive Taxable; Distressed Taxable
Custodian - NFS
 
2. Third Party Manager  - PMFM, Inc, an SEC registered investment advisor
Investment Focus  - ETF Asset allocation strategies 
Custodian  - NFS
 
3. Third Party Manager  - Capstone Asset Management Company, an SEC registered investment advisor
Investment Focus - Individual equity, fixed income and option management
Custodian  - NFS
 
4. Third Party Manager  - Aurora Investment Counsel, an SEC registered investment advisor
Investment Focus  - Mid Cap Core Equity
Custodian - NFS
 
5. Third Party Manager  - Rochdale Investment Management, an SEC registered investment advisor
Investment Focus - Customized Multi-Discipline Portfolios: Large Cap Core/Growth/Value;
Mid/Small Core/Growth/Value; Dividend and Income; International; Taxable/Tax Exempt Fixed Income
Custodian - NFS
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 6. Third Party Manager  - Lindner Capital Advisors, Inc., an SEC registered investment advisor
Investment Focus - low cost, asset class institutional mutual fund allocations
Custodian - NFS
 
7. Third Party Manager  - Ladenburg Thalmann Asset Management Inc., an SEC registered investment advisor
Investment Focus  - Mutual Fund and ETF Investment Allocations
Custodian - NFS
 
8. Odyssey Account 
In addition to Privately Managed Accounts described above, Cygnet (the “Investment Manager”) and Rochdale Investment Management (the “Sub-Manager”) provide the Odyssey account. This is a wrap fee account, whereby the client selects a recommended asset allocation for its assets. 
 
The Odyssey Account is designed primarily to assist Cygnet in providing investment management services such as risk profiling, target asset class allocation, customization and implementation of asset allocation, and management through periodic and/or event driven rebalancing. There is a $25,000 minimum account size (cash or assets) for the Odyssey Account and fees are negotiable. The basic asset based fee schedule is described below. 
 
Portfolio Value                                         Annual Fee
0 - $250,000                                                 2.75%
$250,001 - $750,000                                    2.25%
$750,001 - $2,000,000                                 1.75%
$2,000,000 +                                                1.50%
 
Fees include the Investment Manager fee of 0.15% and Sub-Manager fee of 0.20%. Clearing and trading fees are paid through the Investment Manager's portion of the fee. There are no transaction charges assessed to the client in the Odyssey Account. Please refer to the Wrap Brochure for more details of its service descriptions and fee structure.
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	Text37: Offers advice on investments such as equipment leasing, cable television and fast-food franchising.
 
Real Estate Investment Trusts (REIT's).
 
Cygnet does not analyze individual securities, but rather evaluate the clients' investments in the context of their asset allocation strategy that has been developed and determine whether they are in line with their objectives.  We design and propose portfolios to help them attain future financial goals.
 
Cygnet consults with sponsors of  mutual funds, limited partnerships and variable annuities and discuss with staff of Triad Advisors, Inc. which reviews the products of other issuers. In addition, Cygnet uses various other tools such as the following:
Streetscape (NFS); Allmast and Factmaster (Sungard); fi360 toolkit (Fiduciary 360)
 
By its nature financial planning looks to the long term.  After making sure that the clients' short-term cash needs, emergency fund and insurance coverages are satisfied, we design investment strategies to help them achieve their financial goals.
 
Cygnet requires either a college education or experience in related areas (tax planning, insurance, investments) or significant interpersonal skills in dealing with our clients as the minimum standard for our professional staff.
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	Text39: Theodore Lakkides, born May 8, 1944.  Attended Case Institute of Technology from 1962 through 1965.  Graduated from Ohio State University June 1968.  B.S. degree in Business with major in Economics and Marketing.  Business background includes association with Connecticut General Insurance Co. From 12/80 to 9/82 as an estate and business underwriting specialist.  He became licensed with Integrated Resources Equity Corporation in 1/83 as a Registered Representative and became a Managing Executive of his own branch office in 1/84.  Became a Certified Financial Planner in 1989. Established Cygnet Financial Planning, Inc., a comprehensive financial planning firm in 1982.  Has held various positions with Insurance companies and Broker Dealers.
 
Brian Lakkides, born March 2, 1970. Attended Kalamazoo College from 1988 though 1992. Graduated with a B.A. degree in Economics. Obtained the Accredited Investment Fiduciary (AIFR) designation in 2007 from the Center for Fiduciary Studies, Joseph M Katz Graduate School of Business, University of Pittsburgh. Has been President of Corporate Plan Administrators, a fiduciary consulting firm and Third Party Administrator since 1996. Planner for Cygnet Financial Planning since 1992. 
 
Craig S. Dane, born August 28, 1961.  Attended Macomb Community College from 1979 through 1981. Graduated with an Associates Degree in Liberal Arts. Has been a Planner with Cygnet Financial Planning since 2003.
 
James C Denny, born May 24, 1949. Attended Washington & Jefferson College, Washington, PA. from 1967 though 1971. Graduated with a BA in Economics. Has been a Managing Partner with Cygnet Strategies, LLC since 2003. Was licensed with New England Financial from 2000 through 2003. From 1994 through 2000 he was the Principal and International Consultant with J. Denny Consulting.
 
Stephen Gowsoski, born July 10, 1974.  Obtained the Certified Financial Planner designation in 2008. Attended Wayne State University, Detroit, MI. Graduated in 1999 with a Masters of Business Administration. Attended Wash College, Troy, MI. Graduated with a Bachelors of Business Administration degree in 1997.  He has been advising clients for Comerica Bank, TD Ameritrade and JP Morgan Chase since 1997.  Currently with Cygnet Financial Planning as a Personal Financial Advisor and CFP.
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	Text41: Cygnet is also active in business consulting with family owned businesses in connection with the Family Business Network (FBN). Principal of Applicant is also part owner of Corporate Plan Administrators, Inc., a Michigan corporation registered as a Third Party Administrator. Applicant has in the past, and may in the future, provide services to Corporate Plan Administrators, Inc. in a fully disclosed manner to the relevant clients.
 
Cygnet is not, but principals and associated persons of applicant are licensed as Registered 
Representative of Triad Advisors, Inc., a broker-dealer. Applicant, principals and associated persons of
applicant may also be licensed as insurance agents.
  
The principal business of applicant and its principal is to provide Financial Planning services.
 
Principals and associated persons of Cygnet Financial Planning, Inc., may be associated with Triad Advisors, Inc. as Registered Representatives.  Cygnet may recommend securities or insurance products offered through Triad Advisors, Inc. or its affiliates.  If our client purchases these products through us, we will receive the normal commissions.  Thus a conflict exists between my interests and those of my advisory clients.  The client is under no obligation to purchase products we recommend, or to purchase products whether through us or Triad Advisors, Inc. or other insurance companies.
 
Cygnet may from time to time enter into agreements to refer clients to other Registered Investment Advisors and as a consequence share in the fees charged to the client.
 
Cygnet may also utilize the financial planning services available through other financial planning firms.
 
 
Cygnet is actively pursuing business relationships with Banks and Credit Unions to offer financial planning services to their customers.
 
Cygnet is in discussions with accounting firms and law firms to implement joint marketing activities to attract more clients.
 
Cygnet  principals and associated persons are licensed as insurance agents with several insurance companies.
 
Cygnet offers investment advice to Trustees and Participants of Qualified Plans.
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	Text43: Registered Representatives of Triad Advisors, Inc., will be compensated on the normal commission schedule. A client may choose any broker-dealer to execute his/her securities transactions.  If a Cygnet representative is selected to assist in the execution of any clients' securities transactions, The registered representative will utilize Triad Advisors, Inc. as the broker-dealer and may receive commissions in connection with such transactions.  If a client chooses to use any broker-dealer other than Triad Advisors, Inc., Cygnet may not participate or assist, in any manner, in any purchase, sale or other transaction effected through that broker-dealer.
 
  
At times the interest of a Cygnet representative's account may correspond with clients' interests, and then the representative may do what the client is advised to do, but in each instance the representative will fully disclose this to the client.
 
Because Cygnet representatives are also Registered Representative with Triad Advisors, Inc., if  client freely chooses to implement our advice, the broker-dealer is Triad Advisors, Inc.
 
Cygnet has an active referral relationship with Corporate Plan Administrators, Inc. (CPA). As a result Cygnet derives a significant portion of its fees from advisory relationships with qualified plan where CPA has a relationship. Cygnet also refers to CPA clients who need fiduciary services relating to their qualified plans. The common ownership of Cygnet and CPA is disclosed in writing to Plan Trustees who are free to use other service providers.
  
Cygnet has a sales force of  Financial Planners.  It is intended that Cygnet will utilize the Financial Planners as its agents for the purpose of referring the clients to Cygnet. The Financial Planners may receive a portion of the fee from Cygnet for each completed plan. Additionally, if the Financial Planners are duly licensed they may also earn commissions in offering investments and/or insurance products. This potential conflict of interest is clearly disclosed to the advisory client.
 


