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Name of Investment Adviser:  
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This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
Part II - Page 3 

Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
Part II - Page 4 

Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

 
 
 

 
 

 

 
 
 
 
 

 

 
 
 
 

 

 

  



  

FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 

 

 

 

 

 



  

FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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	Text13: 
	0: ETFidea, LLC (Applicant / Advisor) is a Registered Investment Advisor with the Securities and Exchange Commission (SEC), and will employ at least one Investment Adviser Representative (IAR).  ETFidea, LLC provides a variety of advisory services including, but not limited to, investment supervisory services, managing investment advisory accounts not involving investment supervisory services, and furnishing investment advice through consultations not involving investment supervisory services.  
 
IAR(s) of the Applicant may offer to provide investment advisory services to clients where custody of the account is maintained at Pershing, LLC or other custodians.  At a minimum, each client will receive confirmation of all trades, monthly statements of activity and balances, and quarterly consolidated appraisals with asset performance calculations.
 
IAR's of the Applicant may enter into solicitation agreements with various investment advisors or money managers that offer one or more services, such as money management or asset allocation.  Under such agreements, the client pays a management fee to the advisory firm or money manager based on the amount of assets under management.  The Applicant or its IARs are normally paid a fixed portion of the manager's fee as a solicitor agent, as outlined in the solicitation agreement between the Applicant and the money manager, in exchange for introducing clients to the advisory firm. 
 
Advisory Services and Fees
 
Investment and Portfolio management Services
The Advisor and its IARs provide investment and portfolio management services where the advice provided is tailored to the specific needs and objectives of the client.  In implementing the portfolio, The Advisor or its IARs will primarily utilize Exchange-Traded Funds (ETF's), Individual Fixed Income Securities, or Bond Funds.  The Advisor or its IARs may include other security types it may deem prudent.  
Each IAR has their own investment strategy which they will disclose to their clients, and design portfolios to achieve their client's investment goals. IARs will select Pershing, LLC (Pershing) or Fidelity Brokerage Services LLC, (Fidelity) to act as custodian for the accounts.
 
The client's minimum account size is twenty-five thousand dollars ($25,000).  The Advisor reserves the right to negotiate the minimum account size.  Securities transactions will be effected on a discretionary basis.  Generally, transactions for clients will be executed independently, unless the IAR decides to purchase or sell the same securities for several clients at approximately the same time.  IARs may (but are not obligated to) combine or “batch” such orders to obtain best execution and equitably allocate among his/her clients the difference in price that might have been obtained had such orders been placed independently.  Under this procedure, transactions will be averaged as to price and will be allocated among the IAR's clients in proportion to the purchase and sale orders placed for each client's account on any given day.
 
The Advisor may, at its discretion, permit accounts of related household members to be consolidated for the purposes of determining the management fee.  Such accounts typically include husband, wife, and minor children.  The purposes of this consolidation is to allow for an increase in asset base, which may allow the client to achieve a reduced advisory fee based on any breakpoints outlined in the fee schedule of their advisory agreement.

	Text12: 
	0: Item 1D

	Text9: ETFidea, LLC
	Text10: 33-1018678
	Text14: Item 1D
Continued
	Text15: Fees  - The maximum annual asset management fee charged will be 2.50% plus an account administrative fee of twenty-five dollars per quarter for accounts with less than one hundred thousand dollars.  Fees are billed in advance of each calendar quarter based on the value of the account on the last business day of the ending quarter, and if applicable, an administrative fee.  The Applicant will send a quarterly billing invoice to the client and the custodian setting forth the fee due in advance for that quarter and the manner in which the fee is calculated.  The client authorizes payment of the fee directly to the Applicant from the account upon presentation of this invoice.  IARs at their discretion and on a case by case basis may negotiate and discount management fees with clients.  The following fee schedule depicts the maximum management fees that a client may be charged:
 
Asset Base  Annual Fee                                             Quarterly Administrative Fee
Up to $ 99,999                                                             2.50%   $100
$100,000 - $300,000                                                    2.25%   None
$300,001 - $500,000                                                   2.00%    None
$500,001 - $750,000                                                    1.75%   None
$750,001 - $1,000,000                                                 1.50%   None
Over $1,000,000                                                          1.00%   None 
 
Management fees are separate and distinct from other fees that might apply, including transaction fees, underlying mutual fund fees and expenses paid to the fund by shareholders of the fund as outlined in each fund's prospectus, and custodial fees.  The Advisor will absorb all cost of executing trades, including commissions on stock purchases, loads on funds purchases and spreads on bonds.  Clients will be responsible for internal expenses of EFT's and or Mutual Funds in their account.
 
Terms of Agreement  - Services are continuous but may be terminated for any reason by either party upon receipt in written of such termination by the parties.  Clients will receive a pro-rated refund of unearned fees based on the number of days that has elapsed in the quarter.
 
“The Investment Management System”
IARs of the Applicant, who are also Registered Representatives of Cadaret, Grant & Co., Inc, may also be dually registered as Investment Adviser Representatives of Cadaret, Grant's Registered Investment Adviser.  As such, they may offer clients investment advisory services through Cadaret, Grant's investment advisory program known as “The Investment Management System” (TIMS). 
 
“TIMS” is a fee-based asset management program where the IAR acts as the portfolio manager for the client's account.  The program allows IARs to design a portfolio that is suitable for the client, based on the client's investment objective and risk tolerance, using a large selection of no-load and load waived mutual funds, general securities, and other miscellaneous investments.  The IAR may select Pershing, LLC or Charles Schwab & Co., Inc. to act as custodian for these accounts.  The minimum account value to establish an account will vary depending on the custodian used.  Pershing, LLC requires a $50,000 minimum and Charles Schwab & Co., Inc. requires a $25,000 minimum to establish the account.  The maximum annual asset management fee for accounts in the TIMS program is 2.20% plus an account administrative fee of $25 dollars per quarter for accounts with less than $100,000 dollars. 
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	Text17: Clients may terminate the “TIMS” agreements for any reason upon written notice; however there will be no refund of any portion of the fees paid by the client with respect to the quarter in which the termination becomes effective.
 
All fees paid to ETFidea or its IAR(s) are separate and distinct from other fees the client may pay, including transaction fees, underlying mutual fund fees and expenses paid to the fund by shareholders of the fund as outlined in each fund's prospectus, and custodial fees.
 
Financial Planning Services
IAR(s) of the Applicant may offer Clients financial planning services relating to:
 
(a) Education Planning
(b) Estate Planning
(c) Tax Planning
(d) Investment planning
(e) Risk Management
(f) Death, Disability and Retirement Planning
 
The IAR(s) will collect the Client's personal and financial data and objectives.  The IAR(s) will analyze the data and make recommendations, both orally and in writing for the planning service desired.  Recommendations may involve working with other professionals (attorneys, CPAs, bankers, etc.), or the use of financial products (insurance and/or securities).  Recommendations may also involve techniques for estate distribution, business continuation, gifting, and tax reduction among others.  
 
Fees  - IARs of the Applicant may charge a fixed or hourly fee for financial planning services.  The exact fee will be dependant on factors including, but not limited to, the complexity of the client's financial situation and time expended to prepare the plan. An additional fee will be charged each time the client elects to have their financial plan reviewed and updated. Financial Planning fees will not exceed one hundred fifty dollars an hour ($150/hr) and are negotiable on a case by case basis. 
 
Terms of Agreement  - A client may terminate financial planning services at any time upon written notice.  The client will be charge for the time that the Advisor or its IARs has expended prior to the client terminating.
 
Additional Disclosures
ETFidea, LLC does not act as custodian of client's funds or securities.  Fidelity Brokerage Services LLC and Pershing, LLC will be used as custodians.
 
ETFidea does not guarantee the future investment performance of the client's account, or the success of any specific investment strategy or overall management of the client's investment portfolio.
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	Text19: Proxy Voting
The Applicant and its IARs are expressly precluded from taking any action on behalf of the Client, will not take any action on behalf of the Client, and are not obligated to render any advice to the Client, with respect to:
 
(a) The voting of proxies solicited by, or with respect to, the issuers of any securities held in the portfolio or,
(b) The legal proceedings involving securities or other investments presently or formerly held in the portfolio, or the issuers thereof, including bankruptcies.
 
The Custodian will send all such proxy and legal proceedings information and documents it receives to the Client so that the Client may take whatever action the Client deems appropriate.
 
Methods of Analysis, Sources of Information, and Investment Strategies
The Applicant and its IARs provide their clients with an asset allocation model portfolio designed to achieve the client's investment objectives.  IARs will utilize various methods of analysis including, but not limited to charting, fundamental, technical, and cyclical in determining the securities best suited for the client's portfolio.
 
The Applicant and its IARs may also utilize the Internet as a resource to obtain research and information on investments and investment related issues. 
 
Educational and Business Standards 
The Applicant and its officers have established a general policy relating to investment advice rendered to its Clients.  The Applicant requires it's IARs and any associated person acting in an advisory capacity to have, at minimum, a high school diploma and licensure or certification such as a Series 7 General Securities Representative, Certified Public Accountant, Certified Financial Planner, Attorney, Life Insurance Agent or similar license or certification. 
 
Education and Business Background
The Applicant does not have an investment committee. The name, date of birth, recent business experience and formal education for each individual offering general investment advice on behalf of the Applicant is summarized below.
 
William T. Kriesel  - Born in 1964
B.S. - Accounting from Lemoyne College, Syracuse, NY
11/2007  - Present  - Member  - B&C Planning Services, LLC
01/2006 - Present  - Bower's & Company, CPA's  - Partner in the Tax and Financial Planning Department
08/2003  - Present  - Member -ETFidea, LLC
08/2003  - Present  - Investment Adviser Representative of ETFidea, LLC
10/1999  - Present  - Registered Representative with Cadaret, Grant & Co., Inc.
11/1998 - Present  - Registered Representative of Diversified Capital Management, LLC
07/1993  - 12/31/05- Partner in charge of Taxation  - Grimaldi & Nelkin P.L.L.C 
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Item 7B

	Text21: Raymond V. Grimaldi  - Born in 1940
B.S.  - Accounting from Syracuse University, Syracuse, NY
08/2003  - Present  - Member  - ETFidea, LLC
08/2003  - Present  - Investment Adviser Representative of ETFidea, LLC
10/1999  - Present  - Registered Representative and Principal with Cadaret, Grant & Co., Inc.
11/1998 - Present  - Registered Representative and Principal of Diversified Capital Management, LLC
07/1990  - Present- Grimaldi & Nelkin P.L.L.C
 
Roy P. Moro  - Born in 1945
Completed 3 years of classes at the University of Maryland
08/2003  - Present  - Member  - ETFidea, LLC
08/2003  - Present  - Investment Adviser Representative of ETFidea, LLC
10/1999  - Present  - Registered Representative and Principal with Cadaret, Grant & Co., Inc.
11/1998 - Present  - Registered Representative and Principal of Diversified Capital Management, LLC
03/1992  - Present  - Connecticut General Life Insurance Company
 
George C. Nardone  - Born in 1961
B.S.  - Biology from Rochester Institute of Technology (RIT), Rochester, NY
PhD  - Biology from the University of Buffalo, Buffalo, NY
ChFC  - American College, Bryn Mawr, PA
06/2005  - Present  - Investment Adviser Representative of ETFidea, LLC
06/2005  - Present  - Registered Representative of Diversified Capital Management, LLC
06/2005  - Present  - Registered Representative with Cadaret, Grant & Co., Inc., Syracuse, NY
10/2004  - 06/2005  - Bank of America  - VP of Investment Services
03/2003  - 10/2004  - Registered Representative with Quick & Reilly, Inc.
06/2001  - 03/2003  - HSBC Brokerage Inc.
 
Richard P. Jenkins  - Born in 1953
B.A.  - Accounting from Loyola College, Baltimore, MD
MBA  - Accounting from Loyola College, Baltimore, MD
06/2006  - Present  - Investment Advisor Representative of ETFidea, LLC
06/2006  - Present  - Registered Representative of Diversified capital Management, LLC
06/2006  - Present  - Registered Representative with Cadaret, Grant & Co., Inc., Syracuse, NY
04/2005  - 06/2006  - Registered Representative with Commonwealth Financial Network, Waltham, MA
04/2005  - 06/2006  - Registered Representative with Focused Financial Solutions, Syracuse NY
01/1998  - 04/2005  - Financial Advisor with Ameriprise Financial Services, Inc., Minneapolis, MN
 
 
Other Business Activities
IAR(s) of the Applicant are FINRA licensed Registered Representatives with Cadaret, Grant & Co., Inc. a member of the FINRA and SIPC, and as such may sell products and services through Cadaret, Grant and receive separate and standard commissions on sale of those products and services.  Cadaret, Grant & Co., Inc is a separate entity and is not a part of ETFidea, LLC.  
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Item 9B

	Text23: IAR(s) of the Applicant are also licensed as life and health insurance agent(s), and as such are in the business of selling insurance and insurance products and may receive separate and standard commissions for the sale of these products.
 
Related persons of the Applicant are also CPAs, and as such may receive fees for related services that are typical to this industry.
 
William T. Kriesel is a Partner in charge of Financial Planning at Bower's & Company, CPAs P.L.L.C.   Mr. Kriesel is also a Member of B&C Planning Services, LLC, a Registered Investment Advisory Firm and wholly owned subsidiary of Bowers and Company.  A majority of Mr. Kriesel's time is spent on non-investment related services that are typical to a Public Accounting and Tax Services Firm.
 
Raymond V. Grimaldi is part owner of a New York State Certified Public Accounting Firm of Grimaldi & Nelkin.  The majority of Mr. Grimaldi's time is spent on non-investment related services that are typical to a Certified Public Account Firm.
 
ETFidea is a wholly owned subsidiary of Diversified Capital Management.  Members of ETFidea, LLC, Raymond V. Grimaldi, Roy Moro, and William Kriesel are also members of Diversified Capital Management, LLC.  Diversified Capital Management, LLC is a brokerage firm offering its clients traditional brokerage services.  Members of Diversified Capital Management, LLC, Raymond V. Grimaldi, Roy Moro and William Kriesel are also Registered Representatives of Cadaret, Grant & CO., Inc.  Diversified Capital Management, LLC, Cadaret, Grant & Co., Inc., and the Applicant are all separate entities. 
 
Other Financial Industry Activities or Affiliations
The Applicant has owners that are also owners or partners in public accounting firms.  Mr. William T. Kriesel is a Partner at Bower's & Company, CPA'S located in Syracuse, NY, and Mr. Raymond V. Grimaldi is part owner of Grimaldi & Nelkin P.L.L.C. also located in Syracuse NY.
 
The Applicant rents office space from Grimaldi & Nelkin P.L.L.C.  There are no other arrangements between the Applicant and Grimaldi & Nelkin P.L.L.C.
 
Mr. William T. Kriesel a Member of ETFidea, LLC is also a Partner in charge of Financial Planning at Bower's & Company CPAs P.L.L.C.  ETFidea, LLC and Bower's & Company CPAs P.L.L.C. are separate entities and at this time there are no relationships other than Mr. Kriesel.
 
Participation or Interest in Client Transactions
IAR(s) of the Applicant or its other related persons, as licensed registered representatives of a broker/dealer and/or insurance agents or brokers of insurance companies may effect securities transactions and purchase investment products and insurance for any Client requesting these additional services.  The Applicant's Clients are not obligated to make any securities, investment produce, insurance or insurance produce transactions based on its IAR(s) investment advisory, financial planning or asset allocation recommendations.  The implementations of any or all recommendations are solely at the discretion of each Client. 
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Item 11A
	Text27: The Applicant or its related persons may have an interest or position in securities which may also be recommended to its Clients.  As this represents a conflict of interest, the Applicant has established the policy that all related persons of the Applicant, including their household members, may not execute a personal trade of the same security (excluding open-ended mutual funds and general obligations of the United States) on the same day as the client, unless both trades are transacted as a block trade and average pricing is applied.  Trades found in violation of this policy will be bought in or sold out of the related person's account at their expense.
 
Code of Ethics
ETFidea, LLC has adopted the CFP's Code of Ethics to comply with SEC Rule 204A-1.  The following is a summary of the main components of this Policy:
 
(a) Principle 1  - Integrity  - The Applicant must provide professional services with integrity.
(b) Principle 2  - Objectivity  - The Applicant must provide professional services objectively.
(c) Principle 3  - Competence  - The Applicant must maintain the knowledge and skill necessary to provide professional services competently.
(d) Principle 4  - Fairness  - The Applicant must be fair and reasonable in all professional relationships and disclose all conflicts of interest.
(e) Principle 5  - Confidentiality  - The Applicant must protect the confidentiality of all client information.
(f) Principle 6  - Professionalism  - The Applicant must act in a manner that demonstrates exemplary professional conduct.
(g) Principle 7  - Diligence  - The Applicant must provide professional services diligently.
 
A complete copy of the CFP's Code of Ethics will be given to any client or prospective client upon request.  
 
Conditions for Managing Accounts
The minimum dollar value to open an account is twenty-five thousand dollars ($25,000).  The Applicant, at its discretion, reserves the right to negotiate the minimum account size.
 
Review of Accounts
IAR's of the Applicant may introduce their advisory clients to money managers or other investment advisory firms.  These sponsors provide reporting, monitoring and review services as described in their respective contracts with the client.
 
For Client's receiving investment advisory services from the Applicant or its IARs, Client's are informed that should their investment objectives change during the course of their investment program, that they are required to notify the Applicant or its IAR.  This notification will trigger an account review.  In addition, each IAR (William Kriesel, Roy Moro, Raymond Grimaldi, George Nardone, and Richard Jenkins) will review their client accounts at least quarterly.  The number of client accounts reviewed by each IAR will vary depending on the number of clients each IAR has.
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Item 12B
	Text29: The Applicant provides IARs and advisory clients with quarterly reports detailing performance, activity in the account, and account holdings.  The custodian of the account will provide written confirmation of buy and sell activity, as well as a statement, at least quarterly, detailing all account activity and positions owned.
 
Investment or Brokerage Discretion
The Applicant and its IARs will be granted discretionary authority in writing by the client, upon signing the ETFidea Client Agreement.  The Applicant and its IARs will have discretionary authority to execute trades, and make all trading decisions for client account(s).
 
The Applicant and/or it IARs may recommend other broker/dealers to their advisory clients.  Some factors in which the Applicant considers prior to recommending other broker/dealers include their financial strength, reputation, execution, pricing, and service.  Currently the Applicant and its IAR's recommend Cadaret, Grant & Co., Inc (Cadaret, Grant), Fidelity Brokerage Services, LLC (Fidelity), and Pershing, LLC (Pershing) registered broker-dealers and SIPC members to their clients. The Applicant's IARs are also Registered Representatives of Cadaret, Grant & Co., Inc.  Fidelity and Pershing maintain custody of client's assets and effect trades for the Applicant's advisory client's accounts.  Pershing, LLC also acts as Cadaret, Grant's clearing broker.  The Applicant is independently owned and operated, and is not affiliated with Cadaret, Grant, Fidelity, or Pershing.
 
The commissions and/or transaction fees charged by Fidelity or Pershing may be higher or lower than those charged by other broker-dealers.  The commissions paid by the Applicant's clients shall comply with the Applicant's duty to obtain “best execution.”  However, a client may pay a commission that is higher than another qualified broker-dealer might charge to effect the same transaction where the Applicant determines, in good faith, that the commission is reasonable in relation to the value of the brokerage and services received.  In seeking best execution, the determinative factor is not the lowest possible cost, but whether the transaction represents the best qualitative execution, taking into consideration the full range of a broker-dealer's services, including among others, the value of research provided, execution capability, commission rates, and responsiveness.  Consistent with the foregoing, Item 12 B (Continued) while the Applicant and/or its IAR's will seek competitive rates; they may not necessarily obtain the lowest possible commission rates for their client's transactions.
 
Fidelity and Pershing does not charge a separate fee for custody of the Applicant's client's accounts that they maintain, but is compensated by account holders through commissions or other transaction related fees for security trades that are executed through them or settle into their accounts.
 
Applicant may receive other products and services from Fidelity or Pershing that benefit the Applicant but not the Applicant's client's accounts. Some of these other products and services assist the Applicant in managing and administering the client's accounts.  These include software and other technology that provide access to client account data (such as trade confirmations and account statements); facilitate trade execution (and allocation of aggregated trade orders for multiple client accounts); facilitate payment of Applicant's fees from it client's accounts; and assist with back office functions, record keeping and client reporting. These services may be used to service all or a substantial number of Applicant's accounts, including accounts not maintained at Fidelity. 
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	Text31: As a fiduciary, the Applicant endeavors to act in the best interest of its clients, and the Applicant or its IAR's may make recommendations that clients maintain their assets in accounts at Fidelity or Pershing.  These recommendations may be based in part on the benefits to Applicant, such as the availability of some of the foregoing products and services and not solely on the nature, cost, or quality of custody and brokerage services provided by Fidelity or Pershing, which may create a conflict of interest.
 
Clients of the Applicant must be aware that if they direct the Applicant or its IAR's to use a particular broker that it may limit the Applicant or its IAR's the ability to achieve best execution, negotiate commissions with other brokers on behalf of the client, or limit the client's participation in block trading.
 
Additional Compensation
Related persons of the Applicant may also be accountants, and may receive fees relating to those services from clients. 
 
IAR(s) of the Applicant, who are also registered representatives of Cadaret, Grant & Co., Inc., may receive, from time to time, 12b-1 distribution fees from mutual funds in which they have placed client's assets.  These persons may also receive standard and ordinary commission on sales of insurance products. 
 
The Applicant and/or its IARs have entered into solicitation agreements with other investment advisers, insurance agents, accountants, attorneys or other professionals.  All solicitors have signed a Solicitation Agreement with the Applicant outlining the responsibilities and restrictions of the solicitor and the fee paid by the Applicant.   All solicitors are currently accountants affiliated with accounting firms of which Mr. Kriesel or Mr. Grimaldi is a partner.  The Applicant reserves the right to accept or reject any prospective investor or terminate any investment management relationship that it may establish with a prospective investor.  Solicitors are compensated for their services based on the following standard solicitor fee schedule:
 
Initial Account Value                                            Standard Solicitor Fee Schedule
 
Up to $99,999                                                          0.00%
$100,000 - $299,999                                                 .50%
$300,000 - $499,999                                                 .50%
$500,000 - $749,999                                                 .50%
$750,000 - $999,999                                                 .40%
Over $1,000,000                                                       .25%
 
The Applicant or its IARs reserve the right to negotiate the solicitor's fee; however the fee will not exceed the amounts outlined in the standard solicitor's fee schedule.
 
	Text32: 
	Text33: 
	Text34: 
	Text35: 
	Text36: 
	Text37: 
	Text38: 
	Text39: 
	Text40: 
	Text41: 
	Text42: 
	Text43: 


