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This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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	Text13: 
	0: ADVISORY SERVICES
FAM Global Investments, Inc. f/k/a Finch Asset Management, Inc. (“FAM Global”) provides discretionary and non-discretionary investment advisory services (including asset allocation), as advisor or sub-advisor, to private investment funds (collectively, “Funds”) and other high net worth individual and institutional clients, including Funds which may be sponsored, offered and/or administered by it (the Funds along with other clients, including separately managed account clients and portfolios of such Funds, collectively, “Clients”). FAM Global's asset allocation advisory services may involve allocations to U.S. and non-U.S. securities and non-securities managers and private investment funds (collectively, “Investee
Funds”). FAM Global also provides non-discretionary consulting services to Clients. Based on a Client's investment objectives, FAM Global's consulting services provide fund or manager recommendations to clients as well as asset allocation and other advisory services.
 
FAM Global does not have a standardized fee schedule for its advisory services. Generally, FAM Global charges monthly management fees based on a percentage (generally, 1% per annum) of assets under management. Additionally, FAM is entitled to receive, on a quarterly basis, a performance allocation of the funds' profits (subject to a “high water mark”) of up to 10% per annum. FAM has the ability to waive the performance allocation. The performance allocation arrangement may create an incentive for FAM Global to make more risky or speculative investments than would be made under an ordinary fee arrangement. With respect to the Funds, the management fees paid to FAM Global by each Fund is disclosed in the offering materials for such Fund. The total amount of management fees paid to FAM Global by other Clients is disclosed in writing to each such Client and may, under certain circumstances, be higher than the fee charged by an investment adviser providing similar securities (but not necessarily securities and non-securities) discretionary asset allocation and management services. Fees may be negotiable depending upon a variety of factors including type of advisory service offered, amount of assets under management, the overall relationship with the Client and the types and extent of trading for the account (i.e., extent of securities versus non-securities trading). FAM Global may also receive referral fees
from other advisors for non-discretionary advisory clients of FAM Global referred to these advisors. Such compensation would be paid by the advisor to whom the clients have been referred. Such fees would not effect the performance of the customers' accounts and would not cause them to pay any higher fees than those agreed to by the customer. Clients may terminate advisory services at any time without penalty upon prior written notice as agreed to between FAM Global and the Client (generally between thirty and 180 days (depending on the particular fund) prior written notice). Fees charged in arrears will be prorated for any partial period and fees charged in advance will be subject to refund for partial periods.
 
The investment objectives and strategies of the Funds, as well as other relevant information, including regarding fees, performance allocations and investor redemptions/withdrawals, is contained in each Fund's offering materials.
 
FAM Global may provide asset allocation and management services involving securities and non-securities
to Funds sponsored, offered and/or administered by it.
 
FAM Global may invest client assets, select trading managers or advisors who will invest such assets in, or otherwise offer advice with respect to, interests in U.S. and non-U.S. private investment funds (including hedge funds, partnerships, limited liability companies and non-U.S. corporations) and other entities (collectively, “Entities”), which Entities may invest in a wide range of investment instruments and products, including U.S. and non-U.S. mutual funds, equity and debt securities, commodities and futures contracts, and derivatives.
 

	Text9: 
	Text10: 
	Text14: 4A
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	Text15: FAM Global may use its own proprietary methodologies, which may incorporate fundamental, technical
and cyclical trading methods.
 
FAM Global generally requires a college degree and a minimum of five years relevant experience for its
advisory employees.
 
Timothy C. Ng
Date of Birth: 9/27/1956
 
Education:
· M.B.A. in Finance, Long Island University, NY, 1980
· B.A. in Economics and Political Science SUNY at Stony Brook, 1978
 
Employment:
· FAM Global Investments, Inc., Greenwich, CT, President, 3/2002 - Present
· ACCESS International Advisors, LLC, New York, NY, Managing Partner, 9/1997- 2/2002
· Prudential Securities Incorporated, Stamford, CT, Senior Vice President and Senior Investment
Management Consultant, 1994-1997
· Smith Barney Inc., New York, NY, Senior Vice President of Institutional Corporate Services, 1990-
1994
 
Mark N. Hong
Date of Birth: 11/10/1975
 
Education:
· B.A. in Financial Engineering, James Madison University, 1997
· CFA Charterholder
 
Employment:
· FAM Global Investments, Inc., Greenwich, CT, Vice President of Research, 11/2003 - Present
· Sands Brothers Asset Management, New York, NY, Vice President & Head of Research, 11/1999 -
11/2003
· Prudential Financial, New York, NY, Investment Analyst, 1/1998 - 11/1999
 
The President may personally invest as a limited partner in one or more of the funds managed by FAM
Global Investments, Inc.
 
FAM Global may recommend or purchase and/or sell securities for Client accounts, which may be
purchased and/or sold by FAM Global or by their principals or employees. FAM Global maintains a Code
of Ethics, which applies to principals and employees, which sets forth conditions, including pre-clearance,
reporting, and other procedures regarding inside information and personal and proprietary trades.
Generally, procedures are also in place at the brokers with which FAM Global trades to ensure the fairest
treatment to Clients in instances where buy and sell orders are placed on behalf of FAM Global, its
principals and employees and for Clients in the same securities.
	Text16: 10
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12A/13A
	Text17: For managed account Clients, FAM Global generally requires at least $20 million in assets under FAM Global's management. Each Fund has a minimum investment requirement for investors as set forth in the Fund's respective offering documents. Each investor also is required to be an “accredited investor” as defined in Rule 501 of Regulation D under the Securities Act of 1933, where performance-based compensation is charged, a “qualified client” under Rule 205-3 under the Investment Advisers Act of 1940.
 
 Part A.
The Firm's Investment Committee monitors all client accounts in regards to performance on a weekly basis, and reviews the asset allocation of these same accounts monthly . The Investment Committee is composed of Timothy C. Ng (President and CIO) and Mark Hong (Vice President of Research). The weekly and monthly reviews are an on-going repetitive function carried on by the Investment Committee as part of our investment management process. The Investment Committee analyzes the potential risks and opportunities present in client portfolios based on macro-economic factors including growth, liquidity, valuations and market behavior. Among the various tools used by FAM within the manager monitoring
and review process are proprietary qualitative and quantitative screens designed to test for investment and business/operational risk. All of the firm's commingled vehicles, private label funds and segregated accounts are reviewed by the investment committee.
 
Part B.
The Firm's reporting process is as follows:
· Weekly NAV estimates provided within seven business days after week-end.
· Monthly NAV estimates provided within ten business days after month-end.
· Final Monthly NAV estimates provided within forty-five business days after month-end with the
exception of December.
· Audited Annual NAV figures provided within six months after year-end.
All estimated NAVs are verified by the Firm's administrator. The administrator is required to provide
monthly account and position statements to each individual client.
 
See also response to Item 1A/1D. For Clients for which it has been granted discretion, FAM Global has the authority to determine, without obtaining specific client consent, the securities to be bought or sold and the amount of securities to be bought or sold. Unaffiliated managers or advisors selected by FAM Global (including managers or advisors to Investee Funds) and to whom FAM Global allocates Client's assets have the authority to determine the securities to be bought or sold and the amount of securities to be bought or sold, as well as the broker to be used and the commission rate paid.
 
When granted discretion to do so and when not allocating to other managers or advisors (including managers or advisors to Investee Funds), FAM Global is responsible for engaging broker-dealers (“BDs”), futures commission merchants (“FCMs”), and other financial intermediaries (collectively, Brokers”) with respect to Clients accounts. Brokerage arrangements for certain Funds may differ somewhat from that set forth below based on the investment objectives of such Fund and as disclosed in Fund's offering materials. Except as otherwise stated in the applicable Fund's offering materials, FAM Global is authorized to determine the Broker to be used for each transaction for the applicable Client which is not effected through
an Investee Fund or other manager or advisor. In selecting Brokers to execute transactions, FAM Global need not solicit competitive bids and does not have an obligation to seek the lowest available commission cost. It is not expected that FAM Global's practice will be to negotiate “execution only” commission rates; thus, a Client may be deemed to be paying for other products and services provided by the Broker which are included in the commission rate. FAM Global, based on its knowledge of the industry, will attempt to enter into brokerage arrangements competitive with those of similarly situated 
companies.
	Text18: 12A/13A Continued
	Text19: In making its selection of Brokers, FAM Global will take into account the Broker's reliability, reputation, financial responsibility, stability, ability to execute trades, nature and frequency of sales coverage, commission rate, if any, and the responsiveness to the Client or FAM Global. In addition, in selecting Brokers, FAM Global may consider the value of the following, either provided by the Broker, or paid for by the Broker (either by cash payments or by commissions) to be provided by others (collectively, “Products and Services”):
 
Brokerage (such as clearing, order routing, custodial and settlement services).
 
Research, research products, and research services: Research may include, among other things, proprietary research from Brokers, which may be written, oral, or on-line. Research products may include, among other things, computers, terminals and peripherals, and quotation equipment (whether located on FAM Global's premises or otherwise) and computer databases, in each case, to access research or which provide research directly. Research services may include, among other things, research concerning market, economic, and financial data; statistical information; data on pricing and availability of securities; financial publications; electronic market quotations; performance measurement services; analyses concerning
specific securities, companies, or sectors; and market, economic and financial studies, and forecasts. Research services may be in written or oral form or through secured on-line access. In the event that the research products and services are used for other purposes, the appropriate percentage of the associated costs representing the amount of non-research related use will be paid for by FAM Global in "hard dollars."
 
FAM Global will not adhere to any rigid formulas in making the selection of Brokers, but will weigh a combination of the preceding criteria. FAM Global seeks best execution in transactions and will direct brokerage to firms providing Products and Services when they are able to provide best execution. In recognition of the value of Products and Services provided by a broker, a client may effect securities transactions which cause the client to pay the broker a commission in excess of the amount of commission another broker would have charged.
 
To the extent a Client can obtain Products and Services from, or to be paid for by, Brokers at a commission rate which is not higher than the rate it customarily pays for brokerage services alone (although FAM Global may have to allocate more commission business to Brokers who also provide Products and Services), FAM Global may do so. In exchange for the direction of commission dollars to certain Brokers, credits may be generated which may be used by FAM Global to pay for the Products and Services provided by, or paid for by, such Brokers. To the extent that such credits are generated or such Products and Services are obtained, a Client, FAM Global and its affiliates will be receiving a benefit by reason of the
direction of commissions.
 
Products and Services may be used by FAM Global in servicing some or all of its clients (including a Fund and an applicable portfolio) and the clients of its affiliates. In addition, some Products and Services may not necessarily be used by a Client even though its commission dollars provided for the Products and Services. A Client, a Fund and a portfolio, therefore, may not, in a particular instance, be the direct or indirect beneficiary of the Products or Services provided.
 
Limitations on FAM Global's authority described above are guided by, among other things, (i) its responsibility to act as a fiduciary when handling Clients' accounts, (ii) the investment objectives of its Clients and (iii) with respect to a Fund, the Fund's offering documents.
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Proxy Policy
	Text21: FAM Global may compensate unaffiliated third parties for referring advisory clients to it. Such referral
fees generally will consist of a percentage of the management fees and/or performance-based compensation
earned by FAM Global on referred clients and represent no additional expense to such clients. Advisory
client referral arrangements will conform to Rule 206(4)-3 under the Investment Advisers Act of 1940.
 
In addition, pursuant to a certain Shared Services Agreement dated as of April 1, 2004, the investment
manager to one of the funds in which the Fund invests provides FAM Global with office space and certain
back office and operational support.
 
This statement sets forth a summary the current policies and procedures of the Firm with regard to the
voting of proxies over which the Firm has investment responsibility. These policies and procedures are
available to the Firm's Clients upon written request.
 
Because of the nature of its investment management services, the Firm generally does not exercise
discretion to vote proxies for Clients' securities and would exercise such discretion only in limited
circumstances involving non-routine events, if any. When assets are allocated to (or discretion otherwise
given to) another adviser or trading manager, such adviser or manager will exercise discretion to vote
Client securities. When it does vote proxies, the Firm's proxy voting policy is to vote all Client proxies in
the Client's best interest on a case-by-case basis, considering such facts as it deems material. The Firm's
objective is to vote proxies, in its judgment, in a manner that is most likely to maximize the value of its
Clients' investments. The Managing Member and the Chief Compliance Officer oversee and manage the
process by which the Firm votes proxies.
 
Proxy determinations will be made on a case by case basis by the Firm's President and Chief Compliance
Officer. A record of all proxy decisions and the rationale for voting will be retained and available for
inspection by Clients upon written request or scheduled appointment in accordance with the procedures.
 
	Text22: Privacy Policy
	Text23: We at FAM Global Investments, Inc. ("FAM Global") understand and appreciate that investors in hedge funds we advise are concerned about their privacy and about the confidentiality and security of information that we may obtain from them. This policy describes the steps we have taken to safeguard your information and what investor information we may share to others.
If you choose to become an investor in a FAM Global Managed Fund of Hedge Fund, you will need to provide us certain personal information so we may process your subscription for fund of hedge fund interests. We pledge our commitment to maintain the confidentiality of this information. This Privacy Policy applies to our current and former fund of hedge fund investors.
 
INFORMATION ABOUT YOU THAT WE MAY SHARE WITH OTHERS
We collect and share with others the following types of personal information about you:
· Information on your questionnaire or other forms, including your name, address, Social Security
number, marital status, assets, and income;
· Information about your investments in hedge funds. This may include specific investments, capital
account balances, and withdrawals; and
· Information we receive from consumer reporting agencies relating to your credit and employment
history.
 
TO WHOM WE SHARE INFORMATION ABOUT YOU
We may share your personal information with our affiliates including other investment advisors, brokerdealers,
lending institutions, insurance companies, and certain non-affiliated companies including our administrators, custodians and other service providers.
 
WHAT INFORMATION ABOUT YOU DO WE DISCLOSE TO NON-AFFILIATES
We may share your personal information with non-affiliated companies and government agencies only to the extent permitted or required by law, for legal, regulatory or other purposes.
We may share your personal information with:
· non-affiliated companies that provide processing, account maintenance and related services in
connection with your investments and other transactions handled by us;
· non-affiliated companies with whom we have contracted with to provide marketing services on our
behalf and companies with whom we jointly market certain products and services;
· non-affiliated companies that use your personal information in connection with products that they
market, provided that you have not opted out to this type of information sharing; and
· non-affiliated companies and government agencies only to the extent permitted or required by law, for
legal, regulatory or other purposes.
 
HOW DO WE PROTECT YOUR PERSONAL INFORMATION
We maintain the confidentiality, security and integrity of your personal information by:
· Restricting access to your nonpublic personal information to those employees with a legitimate need
for the information;
· Maintaining physical electronic and procedural safeguards that meet or exceed federal and industry
standards governing how nonpublic personal information should be stored; and
· Contractually limiting the information sharing ability of non-affiliated companies with whom we share
your information with.
	Text26: Privacy Policy
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Anti-Money
Laundering Policy
	Text27: PRIVACY POLICY UPDATE
From time to time, we may amend our privacy policy. You will receive appropriate notice when our privacy policy changes.
 
HOW TO CONTACT US WITH PRIVACY QUESTIONS
If you have any questions regarding our privacy policy, please contact us by:
· Phone at (212) 554-3418; or
· E-Mail at research@famglobal.com
 
To help the government fight the funding of terrorism and money laundering activities, Federal
law requires all financial institutions to obtain, verify, and record information that identifies each
investor.
 
What this means for you: When you subscribe, we will ask for your name, address, date of birth
and other information that will allow us to identify you. We may also ask to see your driver's
license or other identifying documents.
 
The Firm and the funds rely on the services of the funds' administrators to perform AML and
customer identification review. The Chief Compliance Officer is responsible for interacting with
such administrators to ensure that such procedures have been performed with respect to such
Clients and to obtain reports of any AML irregularities regarding Firm Clients. With respect to
separately managed accounts, the Chief Compliance Officer checks the OFAC list to ascertain
whether Clients and their principals are posted there
 
Our Anti-Money Laundering policies are described in greater detail as part of the applicable
offering documents.
 


