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FORM ADV Applicant: Marc J. Lane Investment SEC File Number: Date:
Part II - Page 2 Management, Inc. c01. 63107 12/21/2009

1. A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the
approximate % of total advisory billings from

Applicant: that service. (See instruction below.)

E (1) Provides investment SUPEIVISOTY SETVICES ..........ovevevevirererrseeesessesesssseeseesesesessesesesessseseesesssesesessesenneas 100 %
: (2) Manages investment advisory accounts not involving investment supervisory Services..................... %
: (3)  Furnishes investment advice through consultations not included in either service described above... %
] (4)  Issues periodicals about securities by SUDSCIIPLION ......cvevveeeiereeieiieiie ettt e e eee e %
] (5)  Issues special reports about securities not included in any service described above............cccecevcenee %
| (6)  Issues, not as part of any service described above, any charts, graphs, formulas, or other devices

o which clients may use t0 eValuate SECUTTLIES. ... .ectirtiiriieeiieitie ettt ettt ettt sbe e e eee %
|:| (7)  On more than an occasional basis, furnishes advice to clients on matters not involving securities... %
[ ] (8)  Provides @ tIMING SEIVICE ....cc.ueiiuieeieriieeiiieiieerttteitestteetteeteeesttes e eesteestessatesubeansaesaeesnseensaenseenseesnnn s s %
i (9) Furnishes advice about securities in any manner not described above..........coccoeveviieieresiese e, %

(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)

Yes No
B. Does applicant call any of the services it checked above financial planning or some similar term? . . . . . ..
C. Applicant offers investment advisory services for: (check all that_apply)
IEI (1) A percentage of assets under management |:| (4)  Subscription fees
(2) Hourly charges |:| (5) Commissions
(3) Fixed fees (not including subscription fees) |:| (6)  Other

D. For each checked box in A above, describe on Schedule F:

* the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for
a fee

¢ applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

* when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund
or may terminate an investment advisory contract before its expiration date

2. Types of clients - Applicant generally provides investment advice to: (check those that apply)

@ A. Individuals IE E Trusts, estates, or charitable organizations

|:| B. Banks or thrift institutions IE F. Corporations or business entities other than those listed above
|:| C. Investment companies |:| G. Other (describe on Schedule F)

@ D. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Marc J. Lane Investment
Part II - Page 3 Management, Inc.

SEC File Number:
801- 63107

Date:
12/21/2009

3. Types of Investments. Applicant offers advice on the following: (check those that apply)

E EEE B0 EEE]

A. Equity securities

(1) exchange-listed securities
(2) securities traded over-the-counter
(3) Foreign issuers

B. Warrants

C. Corporate debt securities (other than commercial paper)

D. Commercial paper
E.  Certificates of deposit
F.  Municipal securities

G. Investment company securities:
(1) variable life insurance
(2) variable annuities
(3) mutual fund shares

@ H. United States government securities

(1) securities
(2) commodities

(1) tangibles
(2) intangibles

(1) real estate

O O el

I.  Options contracts on:

J.  Futures contracts on:

(2) oil and gas interests
(3) other (explain on Schedule F)

K. Interests in partnerships investing in:

|:| L. Other (explain on Schedule F)

4. Methods of Analysis, Sources of Information, and Investment Strategies.

A. Applicant’s security analysis methods include: (check those that apply)

(1) [_] Charting @ [ ] cyelical
(2) IEI Fundamental 5) |:| Other (explain on Schedule F)
3) |:| Technical
B. The main sources of information applicant uses include: (check those that apply)
(1) IEI Financial newspapers and magazines (5) |:| Timing services
2) IEI Inspections of corporate activities (6) IE' Annual reports, prospectuses, filings with the
3) IE Research materials prepared by others Securities and Exchange Commission
4 @ Corporate rating services @) @ Company press releases
(8) [ ] Other (explain on Schedule F)
C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)
(1) IEI Long term purchases %) |:| Margin transactions
(securities held at least a year)
2) @ Short term purchases (6) Option writing, including covered options,
(securities sold within a year) uncovered options or spreading strategies
3) |:| Trading (securities sold within 30 days) @) |:| Other (explain on Schedule F)
) [ ] Short sales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Marc J. Lane Investment SEC File Number: Date:
Part II - Page 4 Management, Inc. 801- 63107 12/21/2009

5.

Education and Business Standards.

Are there any general standards of education or business experience that applicant requires of those involved in Yes No

determining or giving investment advice to ClIENtS? ..........cooiiiiiiiiiiiiiiiii i

(If yes, please describe these standards on Schedule F)

Education and Business Background.

For:

¢  each member of the investment committee or group that determines general investment advice to be given to clients, or
¢ if the applicant has no investment committee or group, each individual who determines general investment advice

clients (if more than five, respond only for their supervisors)
¢ each principal executive officer of applicant or each person with similar status or performing similar functions.

On Schedule F, give the:
* name ¢  formal education after high school

*  year of birth *  business background for the preceding five years

Other Business Activities. (check those that apply)

|:| A. Applicant is actively engaged in a business other than giving investment advice.
|:| B. Applicant sells products or services other than investment advice to clients.
IEI C.  The principal business of applicant or its principal executive officers involves something other than providing

investment advice.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

Other Financial Industry Activities or Affiliations. (check those that apply)
|:| A. Applicant is registered (or has an application pending) as a securities broker-dealer.

|:| B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator
or commodity trading adviser.
@ C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

IEI (1) broker-dealer |:| (7) accounting firm

|:| (2) investment company |:| (8) law firm

|:| (3) other investment adviser |:| (9) insurance company or agency
|:| (4) financial planning firm |:| (10) pension consultant

|:| (5) commodity pool operator, commodity trading |:| (11) real estate broker or dealer
adviser or futures commission merchant

|:| (6) banking or thrift institution |:| (12) entity that creates or packages limited partnerships

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No

D. Is applicant or arelated person a general partner in any partnership in which clients are solicited to invest?..

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Marc J. Lane Investment
Part II - Page 5 Management, Inc.

SEC File Number:

801-63107

Date:
12/21/2009

9. Participation or Interest in Client Transactions.

Applicant or a related person: (check those that apply)

@ A. As principal, buys securities for itself from or sells securities it owns to any client.

IEI B. As broker or agent effects securities transactions for compensation for any client.

|:| C. Asbroker or agent for any person other than a client effects transactions in which client securities are sold to or

bought from a brokerage customer.

@ D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related

person has some financial interest.

@ E. Buys or sell for itself securities it also recommended to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and
what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or

prospective client upon request.

10. Conditions for Managing Accounts. Does the applicant provide investment advisory services, manage Yes No
investment advisory accounts or hold itself out as providing financial planning or some similarly termed

services and impose a minimum dollar value of assets or other condition for starting or maintaining an

account?

(If yes, describe on Schedule F)

11. Review of Accounts. If applicant provides investment supervisory services, manages investment advisory account,
or holds itself out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and
triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive
from applicant on performing reviews, and number of accounts assigned each.

All accounts will be reviewed formally at least annually, to include review documentation. Individual
accounts may be reviewed on a more frequent basis. Major movements in the markets or the general
economy, as well as in specific investment vehicles, can trigger additional reviews of portfolio placements.
Account statements will be reviewed and reconciled monthly or quarterly, according to the activity in the
account. Account reviews are completed by the firm's Portfolio Managers.

B. Describe below the nature and frequency of regular reports to clients on their accounts.

Clients will receive the usual regular statements sent by their Broker/Dealer and custodian, showing all
transactions in any given month, and holdings on at least a quarterly basis.

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Marc J. Lane Investment SEC File Number: Date:

Part II - Page 6 Management, Inc.

801-63107 12/21/2009

12.

Investment or Brokerage Discretion.

A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

C INO
(1) securities to be BOUZht OT SOLA? .....ceuuiiiiiiiiiieiee ettt et ettt st se et e e e s

Yes No

(2) amount of securities to be bOught OF SOIA? ......cc.eeieiieieie e ere e e s
Yes No

(3) Dbroker or dealer t0 DE USEA?  ..ocoiiiiiiiiiiciicee ettt ettt ettt et baeaae e

Yes No

(4)  COMMISSION TAES PAIA? ..eeviieiiiieieitie e etiettiettetteetteste et eae et e et e e e s esaeseesaessesssessesssensesseanseeseansenneensenn

es No
B. Does applicant or a related person suggest brokers to ClIENtS? ...........ecueeeeierieiiereeriere e
For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)
or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness
of their commissions. If the value of products, research and services given to the applicant or a related

person is a factor, describe:

¢ the products, research and services

¢ whether clients may pay commissions higher than those obtainable from other brokers in return for those products
and services

whether research is used to service all of applicant's accounts or just those accounts paying for it; and

i any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in
return for product and research services received.

13.  Additional Compensation.
Does the applicant or a related person have any arrangements, oral or in writing, where it:
A.  ispaid cash by or receives some economic benefit (including commissions, equipment or non-research Yes No
services) from a non-client in connection with giving advice toclients? .. ............ ... ... .. .....
Yes No
B.  directly or indirectly compensates any person for client referrals?. ......... ... ... ... .. .. .. ...
(For each yes, describe the arrangements on Schedule F.)
14.

Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

. has custody of client funds or securities (unless applicant is registered or registering only with the
Securities and Exchange Commission); or

. requires prepayment of more than $500 in fees per client and 6 or more months in advance
Yes No
Has applicant provided a Schedule G balance Sheet?..........ccooevieiiiiieieeie e

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




Schedule F of Applicant: SEC File Number: Date:

FORM ADV Marc J. Lane Investment

Continuation Sheet for Form ADV Part II | Management, Inc. 801- 63107 12/21/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Marc J. Lane Investment Management, Inc. 30-0025503
Item of Form
(identify) Answer
Item 1.A.(1) Marc J. Lane Investment Management, Inc. (“the firm” or “the advisor”) provides discretionary

investment management services to clients. Client portfolios will be constructed on the basis of each
client's personal financial needs and goals and receive ongoing, regular management using a
disciplined investment process. The firm seeks to maximize investment returns, given a client's
objectives and constraints, in a conservative, cost-conscious fashion. The firm does not provide
financial planning.

FEES:

Clients of the Firm:

Annual Fees: Equity and Balanced Portfolios (charged quarterly)
1.25% On the first $500,000 0.3125%
0.75% On the next $500,000 0.1875%
0.65% On the next $4,000,000 0.1625%
0.50% On the next $5,000,000 0.1250%
0.45% On the next $15,000,000 0.1125%
0.40% On the balance over $25,000,000 0.1000%

The minimum annual fee for asset management services is $6,250 (in effect, 1.25% of $500,000) per
account relationship. The minimum annual fee may cause the actual fee charged in certain accounts to
be higher than that indicated in the fee table.

Annual Fees: All Bond Portfolios (charged quarterly)
0.65% On the first $500,000 0.1625%
0.45% On the next $1,500,000 0.1125%
0.40% On the next $8,000,000 0.1000%
0.30% On the next $15,000,000 0.0750%
0.25% On the balance over $25,000,000 0.0625%

The minimum annual fee for investment services is $6,250 (in effect, 1.25% of $500,000) per account
relationship. The minimum annual fee may cause the actual fee charged in certain accounts to be
higher than that indicated in the fee table.

Annual fees are payable quarterly in advance. Fees for a particular calendar quarter are determined by
the fair market value of the assets held in the account at the end of the prior calendar quarter times the
applicable quarterly rate. Fees are subject to change, upon notice to affected clients. Fees are

negotiable, depending upon such factors as account size and the nature of the relationship. The above

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Marc J. Lane Investment
Continuation Sheet for Form ADV Part II | Management, Inc. 801- 63107 12/21/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Marc J. Lane Investment Management, Inc. 30-0025503

Item of Form
(identify) Answer

fees do not include any additional fees the client may incur, such as brokerage costs, regulatory
transaction fees, other custodial fees and any fees inherent in a chosen mutual fund's own
administration.

Termination of services: Services will continue until terminated by either party, for any reason, upon 30
days' written notice. If services are terminated prior to the end of a billing period, a pro rata adjustment
shall be made with respect to the fee for such period. However, unless a client has received the firm's
disclosure information at least 48 hours prior to signing the advisory agreement, that agreement may
be terminated by the client within five business days of signing without incurring any advisory fees.

Where the Firm is a Sub-Advisor for Other Firms:

Annual Fees:

Marc J. Lane Investment Management, Inc. provides portfolio management services utilizing our
Advocacy Investing® strategy as a sub-advisor to other investment firms throughout the United States.
The Advocacy Investing® strategy is our proprietary approach to values-based investing in which both
equities and fixed-income securities are selected by exacting financial and governance standards, as
well as criteria reflective of each investor's unique environmental, social and/or faith-based values.

An asset-based fee shall be charged for each investment strategy offered according to the following
fee schedule:

Annual Fees: Separately Managed Accounts (charged quarterly)
.60% Environmental Focus Only 0.1500%
.60% Social Focus Only 0.1500%
.80% Blended Environmental and Social Focus 0.2000%
.80% Faith-Based 0.2000%

Annual fees are paid quarterly in advance (based upon the market value of the Account on the last
business day of the preceding period). The minimum account size is $250,000. Marc J. Lane
Investment Management, Inc.'s investment advisory fee is based on the value of the assets held in the
Account and is not a performance fee.

Termination of services: Services will continue until terminated by either party by written notice
provided in accordance with the terms of all applicable agreements. Any termination of portfolio
management services will not affect the obligations of any party resulting from transactions initiated
prior to such termination, so that, for example, Marc J. Lane Investment Management, Inc. may
confirm trades initiated prior to receipt of notice of termination.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Marc J. Lane Investment
Continuation Sheet for Form ADV Part II | Management, Inc. 801- 63107 12/21/2009
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Marc J. Lane Investment Management, Inc. 30-0025503
Item of Form
(identify) Answer
Item 5. The firm requires that those who give investment advice, have at least a four year college degree and
five years of related business experience, in addition to examinations or other qualifications required
by federal and state regulators.
ltem 6. Marc J. Lane, President, Chief Compliance Officer - Born: 1946. Formal education: BA, Political

Science, University of lllinois, 1967, JD, Northwestern University School of Law, 1971. Experience: In
addition to his role as President of Marc J. Lane Investment Management, Inc., Mr. Lane has practiced
law since 1971 and is President of The Law Offices of Marc J. Lane, a Professional Corporation. He is
also Chief Executive Officer of Marc J. Lane & Company, a broker-dealer organized in 1985. Further,
he is Adjunct Professor of Law at Northwestern University School of Law. Mr. Lane is a columnist for
Crain's Chicago Business, a regular public speaker and the author of 32 books on corporate
organization, management, taxation and personal finance.

J. Brad Strom, CFA, Portfolio Manager - Born: 1960. Formal education: BA, Finance/Economics,
lllinois State University, 1985, MS, Finance, De Paul University's Graduate School of Business, 1993.
Experience: Mr. Strom has a long history of portfolio management experience. Prior to joining our firm,
Mr Strom was a Portfolio Manager from 2000-2001 at Concord Trust Company, Chicago, IL and a
Senior Portfolio Manager at Harris Trust and Savings Bank, Chicago, IL from 1993-1999.

Karim Pakravan, Ph.D., Chief Economist - Born: 1948. Formal education: B.A. in Mathematical
Economics, University of Geneva, 1971, M.Sc. in Econometrics and Mathematical Economies, London
School of Economics, 1972, Ph.D. in Economics, University of Chicago, 1976. Experience: Dr.
Pakravan has been a senior economic strategist in global financial markets for 25-years. He was the
Senior Foreign Exchange Strategist at JPMorgan from 2004-2007. Prior to that, he managed the
Country Risk management function at Bank One and its predecessor banks. Dr. Pakravan is a
recognized specialist in leading-edge applied macroeconomic and financial research on currencies
and emerging markets, country risk assessment and modeling in an enterprise-wide risk management
context, as well as international financial architecture.

Kenneth N. Green, CPA, Director of Research - Born: 1952. Formal education: BS, Finance,
University of lllinois-Campaign, 1974, MBA, Finance, University of Michigan, 1976. Experience: In
addition to being Director of Research for Marc J. Lane Investment Management, Inc., Mr. Green is
also the Director of Investments, a Municipal Bond Principal and Financial Operations Principal for
Marc J. Lane & Company, a broker-dealer.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Marc J. Lane Investment

Continuation Sheet for Form ADV Part II | Management, Inc. 801- 63107 12/21/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Marc J. Lane Investment Management, Inc. 30-0025503

Item of Form
(identify)

Answer

Item 7.(c)

Item 8.(c)1

Item 9.(a)

Item 9.(b)

Janet Iwamuro Wilson, CPA, Investor Advocate and Equity Analyst - Born: 1953. Formal education:
BS, Economics, Northwestern University, 1988, MBA University of Chicago Booth Graduate School of
Business, 1994, MPP, Irving B. Harris Graduate School of Public Policy Studies, 1994. Experience:
Ms. Wilson frequently volunteers her time to support various causes. Additionally, she has worked as
Treasurer for the Women's Association of the Chicago Symphony Orchestra, 2002-2009, Finance
Director for the City of Chicago 911 Center, 2004-2005, and as Finance Manager, Jones Lang LaSalle,
1999-2001. Ms. Wilson is also a Level Il Chartered Financial Analyst (CFA) candidate.

Mr. Marc Lane is an attorney. Approximately 45% of his time is dedicated to practicing law, and 45% to
giving investment advice. The remaining 10% is devoted to broker/dealer, real estate, insurance agent,
and general administrative duties.

Officers and representatives of the advisory firm may also be officers or agents of the affiliated
broker-dealer, Marc J. Lane & Company. The same persons may also be individually licensed as
insurance producers or agents for various insurance companies and be lllinois real estate brokers. Mr.
Marc J. Lane is an attorney at law for The Law Offices of Marc J. Lane, a Professional Corporation, an
lllinois real estate broker, and an lllinois insurance producer. He is also the President and owner of
Marc J. Lane Risk Management, Inc., an lllinois insurance agency.

No client is obligated in any way to use the services of any related firm, should she or he require any
such service. Clients who do wish to obtain any service that may be provided by a related firm should
understand that there always exists an inherent potential for a conflict of interest whenever the person
(s) giving advice also recommend services of a related firm and will receive, directly or indirectly,
further compensation from the client for those services.

It remains an advisor's fiduciary duty to provide services to the client that are grounded solely in the
client's own, best financial interests.

Marc J. Lane Investment Management, Inc. is affiliated with Marc J. Lane & Company, a registered
broker-dealer and FINRA member. From time to time, the broker-dealer affiliate, may act on a riskless
principal basis to obtain fixed income securities for clients of Marc J. Lane Investment Management,
Inc.

In the absence of a direction from a client that designates use of a particular broker-dealer, Marc J.
Lane Investment Management, Inc. will place buy and sell orders through Marc J. Lane & Company on
a fully disclosed basis with clients' prior consent. The aggregation of client transactions may result in a
more timely, equitable and efficient execution of client transactions.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Marc J. Lane Investment

Continuation Sheet for Form ADV Part II | Management, Inc. 801- 63107 12/21/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Marc J. Lane Investment Management, Inc. 30-0025503

Item of Form
(identify)

Answer

Item 9.(d)

Item 9.(e)

Itis Marc J. Lane Investment Management, Inc.'s policy to seek best execution for clients' securities
transactions. Best execution will be based on a combination of commission rates or net price and
prompt, reliable execution. Marc J. Lane Investment Management, Inc. has the right to waive
commission rates and/or ticket charges on certain accounts.

Marc J. Lane & Company, the affiliated broker-dealer, may receive a commission and/or markup on
trades it executes on behalf of Marc J. Lane Investment Management, Inc. Despite the fact that Marc
J. Lane & Company is executing equity trades at a reduced rate for Marc J. Lane Investment
Management, Inc., in some instances, Marc J. Lane & Company may incur a profit from such
transactions. Furthermore, the affiliated broker/dealer may receive 12b-1 fees on mutual funds and
other compensation on money market funds a client may choose to hold.

Officers and representatives of the advisory firm, may also be officers or agents of Marc J. Lane &
Company, the affiliated broker-dealer. In that capacity they will receive compensation, directly or
indirectly, from commissions the client may choose to pay to that broker-dealer for brokerage services.
Advisory clients should be aware that such a paid relationship creates an incentive for the advisory
representative to recommend those services and the potential, consequently, for a conflict of interest.

Officer and representatives of the advisory firm may for their own accounts take securities positions
that are the same as, similar to, or the opposite of those that they recommend to their advisory clients,
due to variations in personal needs and goals. Also, as different clients will state various goals and
establish different personal needs, client accounts may take positions dissimilar to one another.

Marc J. Lane Investment Management, Inc. has adopted a written Policies and Procedures Manual
which includes prior clearance and periodic reports on all personal securities transactions, except
transactions that are exempt by Securities Exchange Commission rule. In all cases, client orders will
take precedence over any orders placed on behalf of the firm's personnel.

Generally, the securities constituting the accounts will include broadly traded securities, allowing no
real opportunity for any insider information to affect prices.

Marc J. Lane Investment Management, Inc. has adopted a code of ethics that sets forth the standards
of conduct expected of its associated persons and requires compliance with applicable securities laws
(“Code of Ethics”). In accordance with Section 204A of the Advisers Act, its Code of Ethics contains
written policies reasonably designed to prevent the unlawful use of material non-public information by
the Firm or any of its associated persons. The Code of Ethics also requires that certain of the Firm's
personnel (called “Access Persons”) report their personal securities holdings and transactions and
obtain pre-approval of certain investments such as initial public offerings and limited offerings.

Clients may contact the Firm to request a copy of its Code of Ethics.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Marc J. Lane Investment
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Item 10.

ltem 12.(a)1

Item 12.(a)2

ltem 12.(a)3

Minimum Account Size: The firm does not require a minimum initial account value on retail accounts.
However, retail clients should note that the minimum annual fee of $6,250 effectively increases
the percentage rate of accounts under $500,000.

The firm requires a minimum initial account value of $250,000 on institutional accounts.

Pursuant to the Investment Management Agreement between the advisory firm and each client, the
advisory account assets of each client will be held by Marc J. Lane & Company in a brokerage
account, in such other brokerage or custodial accounts as directed by the client, or another FINRA
registered broker/dealer with whom Marc J. Lane Investment Management, Inc. maintains a
wholesaler agreement (“other broker/dealers”). All brokerage transactions, including fixed income and
over-the-counter transactions, unless directed otherwise by the client, will be effected through Marc J.
Lane & Company or other broker/dealer generally on an agency or riskless principal basis and in
compliance with applicable law, including section 11 (a) of the Securities Exchange Act of 1934 and
Rules 11a1-2 and 11a2-2(T) adopted thereunder.

The recommended custodian utilized by Marc J. Lane & Company for client accounts will be a major
financial institution, chosen for the advantages offered to our clients. The firm may also seek to use
alternate bond dealers through whom it can obtain specific bonds. Unless otherwise instructed in
writing, in rendering such services, Marc J. Lane Investment Management, Inc. shall have full power to
supervise and direct the investment and reinvestment of the assets in clients' accounts without prior
consultation, pursuant to the clients' investment objectives.

Marc J. Lane Investment Management, Inc.'s investment process is structured, methodical, and
completely geared toward meeting the client's unique needs. The adviser and client begin by mutually
deciding the appropriate amount of risk to be taken given the client's unique circumstances. Investment
risk or volatility is managed by determining the appropriate mix of stocks, bonds and money market
funds to achieve optimum performance with acceptable levels of risk. It is important to understand that
the adviser manages money by objective. The primary focus is to make sure the client's portfolio is
appropriate for their personal situation. This includes placing an emphasis on capital preservation in
difficult markets as well as making money in good markets. Unless otherwise instructed in writing, in
order to render such services the adviser shall have full power to supervise and direct the investment
and reinvestment, including quantities, of the assets in the account, without prior consultation, pursuant
to the client's investment objectives.

Marc J. Lane Investment Management, Inc. may recommend/require that clients establish brokerage
accounts with other FINRA registered broker/dealers with whom Marc J. Lane Investment
Management, Inc. maintains wholesaler agreements (“other broker/dealers”) with to maintain custody
of clients' assets and to effect trades for their accounts. Although Marc J. Lane Investment
Management, Inc. may recommend/require that clients establish accounts with other broker/dealers, it
is the client's decision to custody assets with the other broker/dealer. Marc J. Lane Investment

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Marc J. Lane Investment
Continuation Sheet for Form ADV Part I1 Management, Inc. 801- 63107 12/21/2009
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Marc J. Lane Investment Management, Inc. 30-0025503

Item of Form
(identify)

Answer

Management, Inc. is independent owned and operated and not affiliated with the broker/dealers with
whom wholesaler agreements are maintained.

Other broker/dealers may provide Marc J. Lane Investment Management, Inc. with access to their
institutional trading and custody services, which are typically not available to the broker/dealers' retail
investors. These services generally are available to independent investment advisors on an
unsolicited basis, at no charge to them so long as a total of at least $10 million of the advisor's clients'
assets are maintain in accounts at the broker/dealer. These services are not contingent upon Marc J.
Lane Investment Management, Inc. committing to the broker/dealer any specific amount of business
(assets in custody or trading commissions). Typically, the other broker/dealers’ services include the
execution of securities transactions, custody, research, and access to mutual funds and other
investments that are otherwise generally available only to institutional investors or would require a
significantly higher minimum investment.

For Marc J. Lane Investment Management, Inc., client accounts maintained in its custody, the other
broker/dealer generally does not charge separately for custody services but is compensated by
account holders through commissions and other transaction-related or asset based fees for securities
trades that are executed through the other broker/dealer or that settle into the other broker/dealer's
accounts.

The other broker/dealer may also make available to Marc J. Lane Investment Management, Inc. other
products and services that benefit Marc J. Lane Investment Management, Inc. but may not directly
benefit its clients' accounts. Many of these products and services may be used to service all or some
substantial number of Marc J. Lane Investment Management, Inc. accounts, including accounts not
maintained at the other broker/dealer.

The other broker/dealer's products and services that assist Marc J. Lane Investment Management, Inc.
in managing and administering clients' accounts may include software and other technology that (i)
provide access to client account data (such as trade confirmations and account statements); (ii)
facilitate trade execution and allocate aggregated trade orders for multiple client accounts; (iii) provide
research, pricing and other market data; (iv) facilitate payment of Marc J. Lane Investment
Management, Inc.'s fees from its clients' accounts; and (v) assist with back-office functions,
recordkeeping and client reporting.

The other broker/dealer may also offer other services intended to help Marc J. Lane Investment
Management, Inc. manage and further develop its business enterprise. These services may include:
(i) compliance, legal and business consulting; (ii) publications and conferences on practice
management and business succession; and (iii) access to employee benefits providers, human capital
consultants and insurance providers. The other broker/dealer may make available, arrange and/or pay
third-party vendors for the types of services rendered to Marc J. Lane Investment Management, Inc.
The other broker/dealer may also provide other benefits such as educational events or occasional
business entertainment of Marc J. Lane Investment Management, Inc. personnel. In evaluating
whether to recommend or require that clients custody their assets at the other broker/dealer. Marc J.
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Lane Investment Management, Inc. may take into account the availability of some of the foregoing
products and services and other arrangements as part of the total mix of factors it considers and not
solely the nature, cost, or quality of custody and brokerage services provided by the other
broker/dealer which may create a potential conflict of interest.

Item 12.(a)4 Marc J. Lane Investment Management, Inc.'s policy prohibits any allocation of trades in such a manner

that Marc J. Lane Investment Management, Inc.'s proprietary accounts, affiliated accounts, or any
particular client(s) or group of clients receive more favorable treatment than any other client accounts.

Marc J. Lane Investment Management, Inc.'s policy is that all portfolios will receive fair and equitable
allocation of transactions. Changes to specific portfolio models are applied to their respective
individual client portfolios then aggregated by custodian into block trades with each custodian's block
of trades receiving the benefit of the same average price. If more than one custodian is involved in a
particular trade the trades will be executed on a rotational allocation basis*. However, since all of our
accounts are currently at only one custodian, Pershing LLC, each respective portfolio model change is
executed in a single block trade.

*For Example 15t Trade - Sell XYZ Corp. 2" Trade - Buy ABC Corp.
First Block Traded - Custodian A First Block Traded - Custodian B
Second Block Traded - Custodian B Second Block Traded - Custodian C
Third Block Traded - Custodian C Third Block Traded - Custodian A

Commissions charged by Marc J. Lane & Company may be higher or lower than commission rates
charged by other available broker-dealers for similar services. Clients should consider whether
designating the use of Marc J. Lane & Company may result in certain costs or disadvantages to the
client, either because the client may pay higher commissions than might otherwise be obtainable from
another broker-dealer, or receive less favorable net prices and executions of some transactions, or
both.
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Item 12(b) In an effort to achieve continuity of responsibility and order placement control, unless otherwise

instructed by the client, the adviser will maintain all of the client's assets in one or more brokerage
accounts with the adviser's affiliated broker-dealer, Marc J. Lane & Company, or another FINRA
registered broker/dealer with whom Marc J. Lane Investment Management, Inc. maintains a
wholesaler agreement ("other broker/dealer"). The adviser, if authorized, shall effect all purchases and
sales of securities for the clients' accounts, including over-the-counter securities, through Marc J. Lane
& Company or other broker/dealer, subject to compliance with applicable law, including Section 11(a)
of the Securities Exchange Act of 1934, Rule 11a2-2(T) adopted thereunder and Rule 206(3) of the
Investment Advisers Act of 1940. Marc J. Lane & Company will act on an agency or riskless principal
basis only. The client should note that Marc J. Lane & Company is entitled to receive commissions,
based upon its brokerage commission's policy in effect from time to time, as compensation for the
brokerage services it performs on behalf of the adviser's clients.

If the client requests the Registrant to arrange for the execution of securities brokerage transactions
for the client's account, the Registrant shall direct such transactions through broker-dealers that the
Registrant reasonably believes will provide best execution. Transactions may be cleared through other
broker-dealers with whom the Registrant and the Financial Institution(s) have entered into agreements
for prime brokerage clearing services. The Registrant shall periodically and systematically review its
policies and procedures regarding recommending broker-dealers to its client in light of its duty to
obtain best execution. Any trade error brought to the attention of Marc J. Lane Investment
Management, Inc. will be routed through the compliance department. The firm will work directly with
the client and/or their advisor to resolve the issue.

Some brokers may charge commission rates that are lower than those charged by Marc J. Lane &
Company. Marc J. Lane & Company shall have no obligation to solicit competitive commission rates
from other brokers, deal directly with market makers in over the counter or fixed income securities
transactions, bundle the transactions of the clients' accounts with transactions of other accounts in
order to receive volume discounts or execute transactions at the lowest commission rates available.
The client may incur greater commission expenses than they otherwise might if the adviser were
required to seek the lowest commission rate on every transaction, and in some instances, the
commission expenses may be materially greater. It should also be understood that different and lower
commissions may be charged by Marc J. Lane & Company to accounts that, in Marc J. Lane &
Company's opinion, are not comparable by reason of their size or the frequency or size of their
transactions.

The commission rates charged for executing securities transactions include soft dollar arrangements
for research product/services used in the investment decision making process for all portfolios
managed by Marc J. Lane Investment Management, Inc.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:

FORM ADV Marc J. Lane Investment

Continuation Sheet for Form ADV Part II | Management, Inc. 801- 63107 12/21/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Marc J. Lane Investment Management, Inc. 30-0025503
Item of Form
(identify) Answer

Proxy Voting Marc J. Lane Investment Management, Inc., as a matter of policy and as a fiduciary to our clients, has

responsibility for voting proxies for portfolio securities consistent with the best economic interests of
the clients. Our firm maintains written policies and procedures as to the handling, research, voting and
reporting of proxy voting and makes appropriate disclosures about our firm's proxy policies and
practices. Our policy and practice includes the responsibility to monitor corporate actions, receive and
vote client proxies and disclose any potential conflicts of interest as well as making information
available to clients about the voting of proxies for their portfolio securities and maintaining relevant and
required records.

All employees will be instructed to forward all proxy materials to an employee designated the Investor
Advocate. Prior to voting, the Investor Advocate, will verify what client account the proxy material
refers to and whether the voting power is subject to any specific limitations or guidelines from the
client. Prior to voting, the Investor Advocate will verify whether an actual or potential conflict of interest
does exist. If a conflict of interest exists, the Investor Advocate will contact the customer in writing
about the conflict and give the client sufficient information about the proposal to be voted upon. The
client will be requested to vote the proxy directly. The Investor Advocate will retain a copy of the proxy
statement received, record of the vote cast, a record memorializing the basis for the vote cast of each
respective client. The Investor Advocate will annually verify that all proxies received have been voted
in @ manner consistent with this Policy and Procedure and verify all records have been properly
maintained.

Clients may request information regarding how Marc J. Lane Investment Management, Inc. voted a
client's proxies and a copy of these policies and procedures.

In the absence of specific voting guidelines from the client, Marc J. Lane Investment Management,
Inc. will vote proxies in the best interests of each particular client. Clients are permitted to place
reasonable restrictions on Marc J. Lane Investment Management, Inc.'s voting authority in the same
manner that they may place such restrictions on the actual selection of account securities
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Privacy Policy

The Firm's Privacy Policy

We take your privacy seriously. Please read this "Privacy Policy" to learn about the privacy policies of,
and security measures taken by, Marc J. Lane Investment Management, Inc. ("Advisor") and Marc J.
Lane & Company ("Broker").

Introduction: What this Privacy Policy covers.

This Privacy Policy covers how Advisor and Broker treat and protect the "personal information” they
receive and collect, including information related to the past use of their products and services.
"Personal information"” is information about you that is personally identifiable like your name, address,
e-mail address, social security number, account balance, income level, or phone number, and that is
not otherwise publicly available.

This Privacy Policy contains the following five (5) Sections, each of which should be carefully read:

Section 1: Categories of Personal Information Collected;
Section 2: Uses of Personal Information Collected;
Section 3: Security Measures;

Section 4: Your "Opt Out" Right; and,

Section 5: Questions or Additional Information.

Section 1: Categories of Personal Information Collected

Advisor and Broker receive and collect the following categories of personal information:

¢ Information you provide. For example, Advisor and Broker may collect the
information received from your application forms and other correspondences.
Information about your transactions with them or their affiliates.
Information received from consumer reporting agencies.

¢ Information received from other sources in connection with providing your
service. With your authorization or consent, Advisor or Broker may collect
personal information about you from non-affiliated third parties such as
accountants, attorneys, banking institutions, financial advisors, insurance agents,
and other parties.

Section 2: Uses of Personal Information Collected
Advisor and Broker use the personal information they collect to perform services for their clients and to

comply with professional guidelines and requirements of the law. While providing their services,
Advisor and Broker may share your personal information with:

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of Applicant: SEC File Number: Date:
FORM ADV Marc J. Lane Investment
Continuation Sheet for Form ADV Part II | Management, Inc. 801- 63107

12/21/2009

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV:
Marc J. Lane Investment Management, Inc.

IRS Empl. Ident. No.:
30-0025503

Item of Form
(identify)

Answer

conclude transactions on your behalf.

your personal information with their affiliates a permitted by law.

agents, and government authorities.

Consumer reporting agencies.

your personal information may be one of the assets transferred.

Section 3: Security Measures
professional standards to protect personal information.

Section 4: Your "Opt Out" Right

information by calling them at (312) 372-1040 or (800) 372-1040.

Section 5: Questions or Additional Information

e Employees and contract workers. Advisor and Broker may share your personal
information with employees (and contract workers) who need such information to

o Affiliates. Advisor and Broker clients often prefer an "integrated approach" to
financial services. For this reason and others, Advisor and Broker may share

¢ Non-affiliates in connection with processing and servicing your transactions.
Other parties authorized by you. If authorized by you, Advisor and Broker may
disclose your personal information to other unrelated third parties. Such unrelated
third parties may include attorneys, accountants, financial advisors, insurance

e Parties in accordance with legal proceedings. Advisor and Broker may also share
personal information in accordance with legal proceedings (i.e., to respond to
subpoenas, court orders, or to establish or exercise their legal rights or defend
against claims). Similarly, Advisor and Broker may use such information in order
to investigate, prevent, or take action regarding illegal activities, suspected fraud,
situations involving potential threats to any person, or as authorized by law.

e Potential purchasing (or merging) entities. In the event that any affiliate of Advisor
and Broker (or such affiliate's assets) is acquired or merged with, a third party,

Advisor and Broker maintain physical, electronic, and procedural safeguards that comply with

If you prefer that Advisor and Broker not use your personal information as described in this Privacy
Policy, you may opt out of such usage; that is, you may direct Advisor and Broker not to share this

If you have any questions about this Privacy Policy, or if you would like additional
information, please do not hesitate to contact us at (312) 372-1040 or (800) 372-1040.
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	Text107: All accounts will be reviewed formally at least annually, to include review documentation.  Individual accounts may be reviewed on a more frequent basis.  Major movements in the markets or the general economy, as well as in specific investment vehicles, can trigger additional reviews of portfolio placements.  Account statements will be reviewed and reconciled monthly or quarterly, according to the activity in the account.  Account reviews are completed by the firm's Portfolio Managers.
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	Text13: 
	0: Marc J. Lane Investment Management, Inc. (“the firm” or “the advisor”) provides discretionary investment management services to clients. Client portfolios will be constructed on the basis of each client's personal financial needs and goals and receive ongoing, regular management using a disciplined investment process. The firm seeks to maximize investment returns, given a client's objectives and constraints, in a conservative, cost-conscious fashion. The firm does not provide financial planning.
 
FEES:
 
Clients of the Firm:
 
Annual Fees: Equity and Balanced Portfolios                     (charged quarterly)
1.25%           On the first                  $500,000                             0.3125% 
0.75%           On the next                 $500,000                             0.1875% 
0.65%           On the next                 $4,000,000                          0.1625% 
0.50%           On the next                 $5,000,000                          0.1250% 
0.45%           On the next                 $15,000,000                        0.1125% 
0.40%           On the balance over   $25,000,000                        0.1000% 
 
The minimum annual fee for asset management services is $6,250 (in effect, 1.25% of $500,000) per account relationship. The minimum annual fee may cause the actual fee charged in certain accounts to be higher than that indicated in the fee table.
Annual Fees: All Bond Portfolios                                              (charged quarterly)
0.65%           On the first                  $500,000                             0.1625% 
0.45%           On the next                 $1,500,000                          0.1125% 
0.40%           On the next                 $8,000,000                          0.1000% 
0.30%           On the next                 $15,000,000                        0.0750% 
0.25%           On the balance over   $25,000,000                        0.0625% 
 
The minimum annual fee for investment services is $6,250 (in effect, 1.25% of $500,000) per account relationship. The minimum annual fee may cause the actual fee charged in certain accounts to be higher than that indicated in the fee table.
 
Annual fees are payable quarterly in advance. Fees for a particular calendar quarter are determined by the fair market value of the assets held in the account at the end of the prior calendar quarter times the applicable quarterly rate. Fees are subject to change, upon notice to affected clients. Fees are negotiable, depending upon such factors as account size and the nature of the relationship. The above 

	Text12: 
	0: Item 1.A.(1)

	Text9: Marc J. Lane Investment Management, Inc.
	Text10: 30-0025503
	Text14: 
	Text15: fees do not include any additional fees the client may incur, such as brokerage costs, regulatory transaction fees, other custodial fees and any fees inherent in a chosen mutual fund's own administration.
Termination of services: Services will continue until terminated by either party, for any reason, upon 30 days' written notice. If services are terminated prior to the end of a billing period, a pro rata adjustment shall be made with respect to the fee for such period.  However, unless a client has received the firm's disclosure information at least 48 hours prior to signing the advisory agreement, that agreement may be terminated by the client within five business days of signing without incurring any advisory fees.
 
 
Where the Firm is a Sub-Advisor for Other Firms:
 
Annual Fees:
Marc J. Lane Investment Management, Inc. provides portfolio management services utilizing our Advocacy Investing® strategy as a sub-advisor to other investment firms throughout the United States. The Advocacy Investing® strategy is our proprietary approach to values-based investing in which both equities and fixed-income securities are selected by exacting financial and governance standards, as well as criteria reflective of each investor's unique environmental, social and/or faith-based values. 
 
An asset-based fee shall be charged for each investment strategy offered according to the following fee schedule:
 
Annual Fees: Separately Managed Accounts                 (charged quarterly)
.60%        Environmental Focus Only                                   0.1500% 
.60%        Social Focus Only                                                0.1500% 
.80%        Blended Environmental and Social Focus           0.2000% 
.80%        Faith-Based                                                          0.2000% 
 
Annual fees are paid quarterly in advance (based upon the market value of the Account on the last business day of the preceding period).  The minimum account size is $250,000.  Marc J. Lane Investment Management, Inc.'s investment advisory fee is based on the value of the assets held in the Account and is not a performance fee.
 
Termination of services: Services will continue until terminated by either party by written notice provided in accordance with the terms of all applicable agreements.  Any termination of portfolio management services will not affect the obligations of any party resulting from transactions initiated prior to such termination, so that, for example, Marc J. Lane Investment Management, Inc. may confirm trades initiated prior to receipt of notice of termination.
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Item 6.
	Text17: The firm requires that those who give investment advice, have at least a four year college degree and five years of related business experience, in addition to examinations or other qualifications required by federal and state regulators.
 
Marc J. Lane, President, Chief Compliance Officer  - Born: 1946. Formal education: BA, Political Science, University of Illinois, 1967, JD, Northwestern University School of Law, 1971. Experience: In addition to his role as President of Marc J. Lane Investment Management, Inc., Mr. Lane has practiced law since 1971 and is President of The Law Offices of Marc J. Lane, a Professional Corporation. He is also Chief Executive Officer of Marc J. Lane & Company, a broker-dealer organized in 1985. Further, he is Adjunct Professor of Law at Northwestern University School of Law. Mr. Lane is a columnist for Crain's Chicago Business, a regular public speaker and the author of 32 books on corporate organization, management, taxation and personal finance.
 
J. Brad Strom, CFA, Portfolio Manager  - Born: 1960. Formal education: BA, Finance/Economics, Illinois State University, 1985, MS, Finance, De Paul University's Graduate School of Business, 1993. Experience: Mr. Strom has a long history of portfolio management experience. Prior to joining our firm, Mr Strom was a Portfolio Manager from 2000-2001 at Concord Trust Company, Chicago, IL and a Senior Portfolio Manager at Harris Trust and Savings Bank, Chicago, IL from 1993-1999.
 
Karim Pakravan, Ph.D., Chief Economist  - Born: 1948. Formal education: B.A. in Mathematical Economics, University of Geneva, 1971, M.Sc. in Econometrics and Mathematical Economies, London School of Economics, 1972, Ph.D. in Economics, University of Chicago, 1976. Experience: Dr. Pakravan has been a senior economic strategist in global financial markets for 25-years. He was the Senior Foreign Exchange Strategist at JPMorgan from 2004-2007. Prior to that, he managed the Country Risk management function at Bank One and its predecessor banks. Dr. Pakravan is a recognized specialist in leading-edge applied macroeconomic and financial research on currencies and emerging markets, country risk assessment and modeling in an enterprise-wide risk management context, as well as international financial architecture.
 
Kenneth N. Green, CPA, Director of Research  - Born: 1952. Formal education: BS, Finance, University of Illinois-Campaign, 1974, MBA, Finance, University of Michigan, 1976. Experience: In addition to being Director of Research for Marc J. Lane Investment Management, Inc., Mr. Green is also the Director of Investments, a Municipal Bond Principal and Financial Operations Principal for Marc J. Lane & Company, a broker-dealer.
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Item 9.(b)
	Text19: Janet Iwamuro Wilson, CPA, Investor Advocate and Equity Analyst  - Born: 1953. Formal education: BS, Economics, Northwestern University, 1988, MBA University of Chicago Booth Graduate School of
Business, 1994, MPP, Irving B. Harris Graduate School of Public Policy Studies, 1994. Experience: Ms. Wilson frequently volunteers her time to support various causes. Additionally, she has worked as Treasurer for the Women's Association of the Chicago Symphony Orchestra, 2002-2009, Finance Director for the City of Chicago 911 Center, 2004-2005, and as Finance Manager, Jones Lang LaSalle, 1999-2001. Ms. Wilson is also a Level II Chartered Financial Analyst (CFA) candidate.
 
 
Mr. Marc Lane is an attorney. Approximately 45% of his time is dedicated to practicing law, and 45% to giving investment advice. The remaining 10% is devoted to broker/dealer, real estate, insurance agent, and general administrative duties. 
 
 
Officers and representatives of the advisory firm may also be officers or agents of the affiliated broker-dealer, Marc J. Lane & Company. The same persons may also be individually licensed as insurance producers or agents for various insurance companies and be Illinois real estate brokers. Mr. Marc J. Lane is an attorney at law for The Law Offices of Marc J. Lane, a Professional Corporation, an Illinois real estate broker, and an Illinois insurance producer. He is also the President and owner of Marc J. Lane Risk Management, Inc., an Illinois insurance agency.
 
No client is obligated in any way to use the services of any related firm, should she or he require any such service. Clients who do wish to obtain any service that may be provided by a related firm should understand that there always exists an inherent potential for a conflict of interest whenever the person(s) giving advice also recommend services of a related firm and will receive, directly or indirectly, further compensation from the client for those services.
 
It remains an advisor's fiduciary duty to provide services to the client that are grounded solely in the client's own, best financial interests.
 
 
Marc J. Lane Investment Management, Inc. is affiliated with Marc J. Lane & Company, a registered broker-dealer and FINRA member. From time to time, the broker-dealer affiliate, may act on a riskless principal basis to obtain fixed income securities for clients of Marc J. Lane Investment Management, Inc.
 
 
In the absence of a direction from a client that designates use of a particular broker-dealer, Marc J. Lane Investment Management, Inc. will place buy and sell orders through Marc J. Lane & Company on a fully disclosed basis with clients' prior consent. The aggregation of client transactions may result in a more timely, equitable and efficient execution of client transactions.
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Item 9.(e)
	Text21: It is Marc J. Lane Investment Management, Inc.'s policy to seek best execution for clients' securities transactions. Best execution will be based on a combination of commission rates or net price and prompt, reliable execution.  Marc J. Lane Investment Management, Inc. has the right to waive commission rates and/or ticket charges on certain accounts.
 
Marc J. Lane & Company, the affiliated broker-dealer, may receive a commission and/or markup on trades it executes on behalf of Marc J. Lane Investment Management, Inc.  Despite the fact that Marc J. Lane & Company is executing equity trades at a reduced rate for Marc J. Lane Investment Management, Inc., in some instances, Marc J. Lane & Company may incur a profit from such transactions. Furthermore, the affiliated broker/dealer may receive 12b-1 fees on mutual funds and other compensation on money market funds a client may choose to hold.
 
Officers and representatives of the advisory firm, may also be officers or agents of Marc J. Lane & Company, the affiliated broker-dealer. In that capacity they will receive compensation, directly or indirectly, from commissions the client may choose to pay to that broker-dealer for brokerage services. Advisory clients should be aware that such a paid relationship creates an incentive for the advisory representative to recommend those services and the potential, consequently, for a conflict of interest.
 
 
Officer and representatives of the advisory firm may for their own accounts take securities positions that are the same as, similar to, or the opposite of those that they recommend to their advisory clients, due to variations in personal needs and goals. Also, as different clients will state various goals and establish different personal needs, client accounts may take positions dissimilar to one another.
 
Marc J. Lane Investment Management, Inc. has adopted a written Policies and Procedures Manual which includes prior clearance and periodic reports on all personal securities transactions, except transactions that are exempt by Securities Exchange Commission rule. In all cases, client orders will take precedence over any orders placed on behalf of the firm's personnel.
 
Generally, the securities constituting the accounts will include broadly traded securities, allowing no real opportunity for any insider information to affect prices.
 
Marc J. Lane Investment Management, Inc. has adopted a code of ethics that sets forth the standards of conduct expected of its associated persons and requires compliance with applicable securities laws (“Code of Ethics”). In accordance with Section 204A of the Advisers Act, its Code of Ethics contains written policies reasonably designed to prevent the unlawful use of material non-public information by the Firm or any of its associated persons. The Code of Ethics also requires that certain of the Firm's personnel (called “Access Persons”) report their personal securities holdings and transactions and obtain pre-approval of certain investments such as initial public offerings and limited offerings.
 
Clients may contact the Firm to request a copy of its Code of Ethics.
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Item 12.(a)3


	Text23: Minimum Account Size: The firm does not require a minimum initial account value on retail accounts.
However, retail clients should note that the minimum annual fee of $6,250 effectively increases
the percentage rate of accounts under $500,000.
 
The firm requires a minimum initial account value of $250,000 on institutional accounts.
 
Pursuant to the Investment Management Agreement between the advisory firm and each client, the advisory account assets of each client will be held by Marc J. Lane & Company in a brokerage account, in such other brokerage or custodial accounts as directed by the client, or another FINRA registered broker/dealer with whom Marc J. Lane Investment Management, Inc. maintains a wholesaler agreement (“other broker/dealers”). All brokerage transactions, including fixed income and over-the-counter transactions, unless directed otherwise by the client, will be effected through Marc J. Lane & Company or other broker/dealer generally on an agency or riskless principal basis and in compliance with applicable law, including section 11 (a) of the Securities Exchange Act of 1934 and Rules 11a1-2 and 11a2-2(T) adopted thereunder.
 
The recommended custodian utilized by Marc J. Lane & Company for client accounts will be a major financial institution, chosen for the advantages offered to our clients. The firm may also seek to use alternate bond dealers through whom it can obtain specific bonds.  Unless otherwise instructed in writing, in rendering such services, Marc J. Lane Investment Management, Inc. shall have full power to supervise and direct the investment and reinvestment of the assets in clients' accounts without prior consultation, pursuant to the clients' investment objectives.
 
Marc J. Lane Investment Management, Inc.'s investment process is structured, methodical, and completely geared toward meeting the client's unique needs. The adviser and client begin by mutually deciding the appropriate amount of risk to be taken given the client's unique circumstances. Investment risk or volatility is managed by determining the appropriate mix of stocks, bonds and money market funds to achieve optimum performance with acceptable levels of risk. It is important to understand that the adviser manages money by objective. The primary focus is to make sure the client's portfolio is
appropriate for their personal situation. This includes placing an emphasis on capital preservation in difficult markets as well as making money in good markets. Unless otherwise instructed in writing, in order to render such services the adviser shall have full power to supervise and direct the investment and reinvestment, including quantities, of the assets in the account, without prior consultation, pursuant to the client's investment objectives.
 
Marc J. Lane Investment Management, Inc. may recommend/require that clients establish brokerage accounts with other FINRA registered broker/dealers with whom Marc J. Lane Investment Management, Inc. maintains wholesaler agreements (“other broker/dealers”) with to maintain custody of clients' assets and to effect trades for their accounts.  Although Marc J. Lane Investment Management, Inc. may recommend/require that clients establish accounts with other broker/dealers, it is the client's decision to custody assets with the other broker/dealer.  Marc J. Lane Investment  
	Text26: 
	Text27: Management, Inc. is independent owned and operated and not affiliated with the broker/dealers with whom wholesaler agreements are maintained.
 
Other broker/dealers may provide Marc J. Lane Investment Management, Inc. with access to their institutional trading and custody services, which are typically not available to the broker/dealers' retail investors.  These services generally are available to independent investment advisors on an unsolicited basis, at no charge to them so long as a total of at least $10 million of the advisor's clients' assets are maintain in accounts at the broker/dealer.  These services are not contingent upon Marc J. Lane Investment Management, Inc. committing to the broker/dealer any specific amount of business (assets in custody or trading commissions).  Typically, the other broker/dealers' services include the execution of securities transactions, custody, research, and access to mutual funds and other investments that are otherwise generally available only to institutional investors or would require a significantly higher minimum investment.
 
For Marc J. Lane Investment Management, Inc., client accounts maintained in its custody, the other broker/dealer generally does not charge separately for custody services but is compensated by account holders through commissions and other transaction-related or asset based fees for securities trades that are executed through the other broker/dealer or that settle into the other broker/dealer's accounts.
 
The other broker/dealer may also make available to Marc J. Lane Investment Management, Inc. other products and services that benefit Marc J. Lane Investment Management, Inc. but may not directly benefit its clients' accounts.  Many of these products and services may be used to service all or some substantial number of Marc J. Lane Investment Management, Inc. accounts, including accounts not maintained at the other broker/dealer.
 
The other broker/dealer's products and services that assist Marc J. Lane Investment Management, Inc. in managing and administering clients' accounts may include software and other technology that (i) provide access to client account data (such as trade confirmations and account statements); (ii) facilitate trade execution and allocate aggregated trade orders for multiple client accounts; (iii) provide research, pricing and other market data; (iv) facilitate payment of Marc J. Lane Investment Management, Inc.'s fees from its clients' accounts; and (v) assist with back-office functions, recordkeeping and client reporting.
 
The other broker/dealer may also offer other services intended to help Marc J. Lane Investment Management, Inc. manage and further develop its business enterprise.  These services may include:  (i) compliance, legal and business consulting; (ii) publications and conferences on practice management and business succession; and (iii) access to employee benefits providers, human capital consultants and insurance providers.  The other broker/dealer may make available, arrange and/or pay third-party vendors for the types of services rendered to Marc J. Lane Investment Management, Inc.  The other broker/dealer may also provide other benefits such as educational events or occasional business entertainment of Marc J. Lane Investment Management, Inc. personnel.  In evaluating whether to recommend or require that clients custody their assets at the other broker/dealer.  Marc J. 
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	Text29: Lane Investment Management, Inc. may take into account the availability of some of the foregoing products and services and other arrangements as part of the total mix of factors it considers and not solely the nature, cost, or quality of custody and brokerage services provided by the other broker/dealer which may create a potential conflict of interest.
 
 
Marc J. Lane Investment Management, Inc.'s policy prohibits any allocation of trades in such a manner that Marc J. Lane Investment Management, Inc.'s proprietary accounts, affiliated accounts, or any particular client(s) or group of clients receive more favorable treatment than any other client accounts.
 
Marc J. Lane Investment Management, Inc.'s policy is that all portfolios will receive fair and equitable allocation of transactions.  Changes to specific portfolio models are applied to their respective individual client portfolios then aggregated by custodian into block trades with each custodian's block of trades receiving the benefit of the same average price.  If more than one custodian is involved in a particular trade the trades will be executed on a rotational allocation basis*.  However, since all of our accounts are currently at only one custodian, Pershing LLC, each respective portfolio model change is executed in a single block trade.
 
*For Example  1st Trade  - Sell XYZ Corp.                      2nd Trade  - Buy ABC Corp.
                        First Block Traded - Custodian A            First Block Traded  - Custodian B
                        Second Block Traded  - Custodian B     Second Block Traded  - Custodian C
                        Third Block Traded  - Custodian C         Third Block Traded  - Custodian A
 
Commissions charged by Marc J. Lane & Company may be higher or lower than commission rates charged by other available broker-dealers for similar services.  Clients should consider whether designating the use of Marc J. Lane & Company may result in certain costs or disadvantages to the client, either because the client may pay higher commissions than might otherwise be obtainable from another broker-dealer, or receive less favorable net prices and executions of some transactions, or both.
 
 
 
	Text30: Item 12(b)


	Text31: In an effort to achieve continuity of responsibility and order placement control, unless otherwise instructed by the client, the adviser will maintain all of the client's assets in one or more brokerage accounts with the adviser's affiliated broker-dealer, Marc J. Lane & Company, or another FINRA registered broker/dealer with whom Marc J. Lane Investment Management, Inc. maintains a wholesaler agreement ("other broker/dealer"). The adviser, if authorized, shall effect all purchases and sales of securities for the clients' accounts, including over-the-counter securities, through Marc J. Lane & Company or other broker/dealer, subject to compliance with applicable law, including Section 11(a) of the Securities Exchange Act of 1934, Rule 11a2-2(T) adopted thereunder and Rule 206(3) of the Investment Advisers Act of 1940. Marc J. Lane & Company will act on an agency or riskless principal basis only. The client should note that Marc J. Lane & Company is entitled to receive commissions, based upon its brokerage commission's policy in effect from time to time, as compensation for the brokerage services it performs on behalf of the adviser's clients.
 
If the client requests the Registrant to arrange for the execution of securities brokerage transactions for the client's account, the Registrant shall direct such transactions through broker-dealers that the Registrant reasonably believes will provide best execution. Transactions may be cleared through other broker-dealers with whom the Registrant and the Financial Institution(s) have entered into agreements for prime brokerage clearing services. The Registrant shall periodically and systematically review its policies and procedures regarding recommending broker-dealers to its client in light of its duty to obtain best execution.  Any trade error brought to the attention of Marc J. Lane Investment Management, Inc. will be routed through the compliance department.  The firm will work directly with the client and/or their advisor to resolve the issue.
 
Some brokers may charge commission rates that are lower than those charged by Marc J. Lane & Company. Marc J. Lane & Company shall have no obligation to solicit competitive commission rates from other brokers, deal directly with market makers in over the counter or fixed income securities transactions, bundle the transactions of the clients' accounts with transactions of other accounts in order to receive volume discounts or execute transactions at the lowest commission rates available. The client may incur greater commission expenses than they otherwise might if the adviser were required to seek the lowest commission rate on every transaction, and in some instances, the commission expenses may be materially greater. It should also be understood that different and lower
commissions may be charged by Marc J. Lane & Company to accounts that, in Marc J. Lane & Company's opinion, are not comparable by reason of their size or the frequency or size of their transactions.
 
The commission rates charged for executing securities transactions include soft dollar arrangements for research product/services used in the investment decision making process for all portfolios managed by Marc J. Lane Investment Management, Inc.
	Text32: Proxy Voting
	Text33: Marc J. Lane Investment Management, Inc., as a matter of policy and as a fiduciary to our clients, has responsibility for voting proxies for portfolio securities consistent with the best economic interests of the clients. Our firm maintains written policies and procedures as to the handling, research, voting and reporting of proxy voting and makes appropriate disclosures about our firm's proxy policies and practices. Our policy and practice includes the responsibility to monitor corporate actions, receive and vote client proxies and disclose any potential conflicts of interest as well as making information available to clients about the voting of proxies for their portfolio securities and maintaining relevant and required records.
 
All employees will be instructed to forward all proxy materials to an employee designated the Investor Advocate. Prior to voting, the Investor Advocate, will verify what client account the proxy material refers to and whether the voting power is subject to any specific limitations or guidelines from the client. Prior to voting, the Investor Advocate will verify whether an actual or potential conflict of interest does exist. If a conflict of interest exists, the Investor Advocate will contact the customer in writing about the conflict and give the client sufficient information about the proposal to be voted upon. The client will be requested to vote the proxy directly. The Investor Advocate will retain a copy of the proxy
statement received, record of the vote cast, a record memorializing the basis for the vote cast of each respective client. The Investor Advocate will annually verify that all proxies received have been voted in a manner consistent with this Policy and Procedure and verify all records have been properly maintained.
 
Clients may request information regarding how Marc J. Lane Investment Management, Inc. voted a client's proxies and a copy of these policies and procedures.
 
In the absence of specific voting guidelines from the client, Marc J. Lane Investment Management, Inc. will vote proxies in the best interests of each particular client. Clients are permitted to place reasonable restrictions on Marc J. Lane Investment Management, Inc.'s voting authority in the same manner that they may place such restrictions on the actual selection of account securities
	Text34: Privacy Policy
	Text35: The Firm's Privacy Policy
 
We take your privacy seriously. Please read this "Privacy Policy" to learn about the privacy policies of, and security measures taken by, Marc J. Lane Investment Management, Inc. ("Advisor") and Marc J. Lane & Company ("Broker").
 
Introduction: What this Privacy Policy covers.
 
This Privacy Policy covers how Advisor and Broker treat and protect the "personal information" they receive and collect, including information related to the past use of their products and services. "Personal information" is information about you that is personally identifiable like your name, address, e-mail address, social security number, account balance, income level, or phone number, and that is not otherwise publicly available.
 
This Privacy Policy contains the following five (5) Sections, each of which should be carefully read:
 
Section 1: Categories of Personal Information Collected;
Section 2: Uses of Personal Information Collected;
Section 3: Security Measures;
Section 4: Your "Opt Out" Right; and,
Section 5: Questions or Additional Information.
 
Section 1: Categories of Personal Information Collected
 
Advisor and Broker receive and collect the following categories of personal information:
 
 
          ·     Information you provide. For example, Advisor and Broker may collect the                                                                
               information received from your application forms and other correspondences.
          ·     Information about your transactions with them or their affiliates.
          ·     Information received from consumer reporting agencies.
          ·     Information received from other sources in connection with providing your                                             
                service. With your authorization or consent, Advisor or Broker may collect
                personal information about you from non-affiliated third parties such as 
                accountants, attorneys, banking institutions, financial advisors, insurance agents,  
                and other parties.
 
Section 2: Uses of Personal Information Collected
 
Advisor and Broker use the personal information they collect to perform services for their clients and to comply with professional guidelines and requirements of the law. While providing their services, Advisor and Broker may share your personal information with:
 
	Text36: 
	Text37:           ·     Employees and contract workers. Advisor and Broker may share your personal
                information with employees (and contract workers) who need such information to
                conclude transactions on your behalf.
          ·     Affiliates. Advisor and Broker clients often prefer an "integrated approach" to
                financial services. For this reason and others, Advisor and Broker may share 
                your personal information with their affiliates a permitted by law.
          ·     Non-affiliates in connection with processing and servicing your transactions.
          ·     Other parties authorized by you. If authorized by you, Advisor and Broker may
                disclose your personal information to other unrelated third parties. Such unrelated
                third parties may include attorneys, accountants, financial advisors, insurance
                agents, and government authorities.
          ·     Parties in accordance with legal proceedings. Advisor and Broker may also share
                personal information in accordance with legal proceedings (i.e., to respond to
                subpoenas, court orders, or to establish or exercise their legal rights or defend
                against claims). Similarly, Advisor and Broker may use such information in order
                to investigate, prevent, or take action regarding illegal activities, suspected fraud,
                situations involving potential threats to any person, or as authorized by law.
          ·     Consumer reporting agencies.
          ·     Potential purchasing (or merging) entities. In the event that any affiliate of Advisor
                and Broker (or such affiliate's assets) is acquired or merged with, a third party,
                your personal information may be one of the assets transferred.
 
Section 3: Security Measures
 
Advisor and Broker maintain physical, electronic, and procedural safeguards that comply with professional standards to protect personal information.
 
Section 4: Your "Opt Out" Right
 
If you prefer that Advisor and Broker not use your personal information as described in this Privacy Policy, you may opt out of such usage; that is, you may direct Advisor and Broker not to share this information by calling them at (312) 372-1040 or (800) 372-1040.
 
Section 5: Questions or Additional Information
 
If you have any questions about this Privacy Policy, or if you would like additional
information, please do not hesitate to contact us at (312) 372-1040 or (800) 372-1040.
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