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Address:               (Number and Street)                                 (City)         (State)            (Zip Code)         Area Code:          Telephone Number: 

  

 
This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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FORM ADV 
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Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
Part II - Page 4 

Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

 
 
 

 
 

 

 
 
 
 
 

 

 
 
 
 

 

 

  



  

FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 

 

 

 

 

 



  

FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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	Text13: 
	0: CLIENT SERVICES
Steadfast Financial Services, Inc. (“Steadfast”), D/B/A Steadfast Financial Services, was formed in 1998 to provide financial planning and investment management services.  Steadfast is an investment adviser registered with the State of Florida.
 
FINANCIAL PLANNING SERVICES
Steadfast prepares and analyzes financial planning clients’ net worth, projected cash flow, projected income taxes, estate objectives and needs, risk tolerance, current life and/or disability insurance policies and needs, retirement projections and investment analysis.  Estate planning clients receive similar, but not necessarily identical, analyses.  Once the analysis is completed, a client conference is held to discuss financial and/or estate planning and investment strategies.  When a specific strategy is decided upon, the implementation of that strategy begins and the plan is reviewed, monitored, and updated by conferences, telephone calls and correspondence.  Clients may engage Steadfast for any or all of the services described above.
 
Clients are billed either on a fixed-fee basis or at standard hourly rates.  The method of billing is determined on an individual client basis and is based upon the complexity of the client’s situation as well as the degree of service selected by the client.  For an initial engagement, the agreed-upon fee is generally paid one-half up front with the remaining one-half paid at the completion of the engagement.  The initial engagement is usually for no more than a two- to three-month period.  Fees based upon a yearly engagement are generally paid on a calendar quarter basis.  Clients are billed on a retainer basis, never more than six months in advance.
 
At the time of engagement the client may be quoted a fixed fee for all or part of the services described above.  In all cases, the fee arrangement is described in the client engagement letter.  If a client terminates the engagement prior to the completion of the engagement, the client will receive a pro rata refund of any advisory fees paid but not yet earned.
 
On a limited basis, Steadfast may provide other services requested by a financial planning client, such as tax preparation or evaluating a particular investment opportunity, for a fixed or hourly fee.  Standard hourly rates are $75 to $150 per hour, depending on the complexity of the task.
 
INVESTMENT MANAGEMENT SERVICES
Steadfast develops a strategic asset allocation model to determine the various types of assets to include or exclude from client’s portfolio, and in what proportion those asset types should be held.  Steadfast does not adhere to the principle of attempting to “time” the market or “switch” completely to a particular asset class to take advantage of peculiar or temporary market cycles.  It may, however, use a tactical asset allocation approach when one asset class is substantially undervalued/overvalued compared to other asset classes.
 
When providing asset allocation services, Steadfast bases its recommendation first on the client’s goals/objectives, risk tolerance and other constraints.  Then a process of allocation between fixed income and equities is followed.  This process is designed to provide a broad array of investment options to optimize return relative to risk.
 
 

	Text12: 
	0: 1.A-D

	Text9: Steadfast Financial Services, Inc.
	Text10: 59-3507293
	Text14: 1.A-D (cont.)
	Text15: Steadfast’s asset allocation process includes evaluating existing investments, making appropriate recommendations, and offering suggestions for new investments.  Initial asset allocation includes the design and construction of an investment portfolio and recommendation of the placement of new funds within the asset allocation model when appropriate.
 
Upon Client’s approval of the asset allocation plan, Steadfast implements the plan for the fees described below.  On an ongoing basis, Steadfast provides investment advice and monitoring of portfolio securities.  There is a minimum initial investment of $200,000 for these types of accounts.  Steadfast will manage the account, on a discretionary basis, according to the client’s objectives and asset allocation plan.  The client will be provided with quarterly portfolio summaries and performances analyses.   Clients typically incur transaction charges for the execution of trades, which are paid to the executing broker/dealer.
 
FEE SCHEDULE
Steadfast’s investment management fee schedule is based on the market value of the client’s portfolio.  The fee schedule is:
 
 Assets Under Management           Annual Fee
 
 First $3,000,000                               0.75%
 From $3,000,000 to $5,000,000       0.60%
 Over $5,000,000                              0.50%
 
 Accounts Under $1,000,000             1.00%
                       
Fees will be billed quarterly in advance, based on the market value of each client account as of the last day of the prior quarter. This fee will be adjusted positively or negatively by the difference between the prior quarter’s billing and billing computed on the prior quarter based on the average daily balance over the prior quarter. Fees may be negotiated or waived in certain circumstances.  Steadfast’s fees do not include brokerage commissions or securities transaction fees charged by Client’s custodian and/or broker-dealer.  Mutual funds in which a Client’s assets may be invested charge their own advisory fees and expenses, as set forth in the fund’s prospectus.
 
Clients typically grant Steadfast authority to deduct advisory fees directly from client’s account.  Steadfast will send client and his or her custodian, at the same time, a quarterly statement reflecting the fees billed and the custodian will send client a statement at least quarterly reflecting all fees deducted from the account.  Client is responsible for verifying the accuracy of the fee calculation, as Client’s custodian will not determine whether or not the fee was properly calculated.
 
Clients will retain ownership of all funds and securities in their accounts.  Clients will receive monthly reports from their custodian and/or broker-dealer that include confirmation of all securities transactions in their account during that quarter.
 
 
 
	Text16: 1.A-D (cont.)


Item 3(L)



Item 5




Item 6
	Text17: A Client may terminate an Investment Advisory Agreement upon 10 days’ written notice to Steadfast.  Clients will receive a pro-rata refund of any advisory fees paid, but not yet earned, as of the date of termination.
 
TYPES OF INVESTMENTS
In addition to other securities, Steadfast may give advice with respect to Client’s purchases and sales of precious metals, including gold and silver.
 
EDUCATION & BUSINESS STANDARDS
All investment advisory representatives of Steadfast must hold a college degree plus either hold or are currently pursuing a professional designation.  Additionally, pursuant to the laws of the State of Florida, such representatives must take and pass any required qualification examinations.
 
EDUCATION & BUSINESS BACKGROUND 
 
RAYMOND L. JOHNSON, PRESIDENT
 Born 1951
 
Education
 B.S.B.A., Finance, University of Central Florida, 1973
 M.S., Accounting, University of Central Florida, 1976
 M.T., Taxation, University of Denver, 1982
 Certified Financial Planner, 1998
 
Business Background
 President, Steadfast Financial Services, Inc., 4/98 – Present
 Client Manager, Ronald Blue & Co., LLC, 1/86 to 3/98
 Independent Marketing Representative, Anchor/Russell, 5/98-7/01
 
JOHN GJERTSEN, FINANCIAL ADVISER
 Born 1974
 
Education
 B.A., Computational and Applied Mathematics, Rice University, 1996
 B.A., Managerial Studies, Rice University, 1996
 Executive Financial Planning Certificate Program, University of Central Florida, 2007
 
Business Background
 Financial Advisor, Steadfast Financial Services, Inc., 9/07- Present 
 Software Developer, PremiereTrade, LLC, 7/06-8/07
 Software Developer, Riptide Software, 12/05-6/06
 Software Developer, Kinetics, 1/03-11/05
 Software Developer, Scientific Atlanta, 6/00-12/02
 Software Developer, FedEx, 6/96-6/00
	Text18: Item 8(c)(3)










	Text19: OTHER FINANCIAL INDUSTRY AFFILIATIONS
 
Steadfast has entered into an agreement with Envestnet Asset Management, Inc, (“Envestnet”) that allows Steadfast to provide clients with the following Mutual Fund/ETF wrap programs provided by/through Envestnet:
 
The Mutual Fund Wrap program consists of the Mutual Funds Solution (“MFS”) and the PMC Select Portfolio. For clients in the MFS, Envestnet will select one or more mutual funds based on the agreed upon investment strategy. MFS is a fully discretionary, mutual fund wrap program offering a series of model portfolios positioned at various points along the risk/return spectrum. The client is provided with an initial allocation that corresponds to the individual client’s goals and objectives. Once the client’s assets are invested, Envestnet may add, remove or replace mutual funds at its discretion.
 
For clients in the PMC Select Portfolio, the PMC Funds proprietary mutual fund family will be utilized for the appropriate investments based on each individual client’s investment objective, strategies and risks. When appropriate, non-proprietary mutual funds may be used in the PMC Select Portfolio.
 
For clients in the ETF Solution, Envestnet will select a portfolio of exchange-traded funds based on Envestnet’s recommended investment strategy. ETF Solution is a fully discretionary, exchange-traded fund wrap program offering a series of model portfolios positioned at various points along the risk/return spectrum. The client is provided with an initial allocation that corresponds to the individual client’s goals and objectives. Once the client’s assets are invested, Envestnet may add, or remove or replace exchange-traded funds at its discretion.
 
In addition to the above programs, which use Envestnet’s proprietary investment models, Envestnet has retained sub-advisers (“Model Providers”) for the purposes of creating asset allocation model portfolios ("Third Party Model Portfolios"). 
 
The Model Providers are responsible for all investment selections made for the portfolio they create. It is up to Steadfast and client to select a Third Party Model Portfolio. Model Providers may add or remove securities from their Third Party Model Portfolios from time to time in their sole discretion. The Model Providers will select and monitor the performance of the investments in their Third Party Model Portfolios and will periodically adjust and rebalance the Third Party Model Portfolios in accordance with their investment strategies. 
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Item 10
	Text21: FEES ASSOCIATED WITH ENVESTNET
 
Clients in the Envestnet programs pay a program fee from which Envestnet pays the sub-managers/sub-advisers and the account administration fee (which generally includes charges for custody, brokerage and account reporting). The Program Fee also includes investment management services comprised of client profiling, strategic asset allocation, style allocation, account rebalancing, account reporting, and other operational and administrative services. 
 
Certain fees are not included in the Program Fee. The Program Fee does not include any advisory fee charged by Steadfast and may not include certain fees charged by the broker or custodian used by the client. In that case, those fees will be disclosed separately to the client. 
 
Program Fees charged are calculated as an annual percentage of assets based on the market value of the account at the end of the previous quarter. Program Fees are charged on a calendar quarter basis in advance and prorated to the end of the quarter upon inception of the account. The level of the Program Fee will vary with the amount of assets under management and the particular investment styles and investment options chosen or recommended. Clients may receive comparable services from other sources for fees that are lower or higher than those charged by Envestnet. 
 
The fee charged on Fund Wrap Programs depends on the program/manager(s) selected and amount invested. The program fees generally range from .19% to .94%. 
 
PARTICIPATION IN CLIENT TRANSACTIONS
 
Steadfast, and persons associated with it, will seek to ensure that they do not personally benefit from the short-term market effects of their recommendations. From time to time, a client account may purchase a security in which a related person of Steadfast may have an ownership position or a related person may purchase a security that is contained in a client account. Steadfast has adopted certain policies and procedures concerning the misuse of material non-public information that are designed to prevent insider trading by any officer, director or employee of Steadfast.
 
CONDITIONS FOR MANAGING ACCOUNTS
 
Steadfast has established a minimum initial account value for new accounts of $200,000. This minimum may be waived in certain circumstances at Steadfast’s discretion.
 
However, for accounts managed through the agreement established between Steadfast and Envestnet (see Item 8(c)(3) above), the minimum account size is $50,000.
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Items 12.B, 13.
	Text23: REVIEW OF ACCOUNTS
Client portfolios will be reviewed regularly to determine that the portfolios are being managed in accordance with the client’s stated goals and objectives and Steadfast’s investment philosophy.  The nature and frequency of reports to clients are determined primarily by the particular needs of each client.   In addition, through telephone calls and in-person meetings, Steadfast will keep clients informed of the investment policy and strategy being used to seek to achieve clients’ investment objectives.
 
Clients will retain ownership of all funds and securities in their accounts.  Clients will receive monthly reports from the client’s broker-dealer and/or custodian that include confirmation of all securities transactions in their account during that quarter.
 
INVESTMENT OR BROKERAGE DISCRETION
Steadfast normally manages only discretionary accounts.  Accordingly, Steadfast determines which securities are bought and sold for each client’s account and the amount of such securities bought or sold.
 
Steadfast typically receives from its client a limited discretionary trading authority to determine what securities a client may hold, and in what amount.  This authority does not allow Steadfast to take possession of client funds or securities.
 
RECOMMENDATION OF BROKERS
Steadfast typically places trades with Raymond James Financial Services, Inc. (RJFS), an independent broker-dealer and member NASD/SIPC.  RJFS charges Steadfast an administrative service fee for services such as producing monthly account statements which detail account assets, account transactions, receipt and disbursement of funds, interest and dividends received and account gain or loss for the total account, providing a download of asset positions, clerical services, and the maintenance of custody of securities positions through Raymond James & Associates, Inc. (RJA), its affiliate.  This administrative fee, while generally competitive, may not necessarily be the lowest in the industry.  Steadfast may also receive soft dollar compensation for placing trades through RJFS.  For example, Steadfast may receive equity and mutual fund research reports written by RJA, third party equity research, and  software used for financial and investment purposes and technology support.  RJFS also charges the client a transaction charge for executing trades, which currently is $19.95 for equities up to 1,000 shares and $.02/share in excess of 1,000 shares: $24.95 for no-load mutual fund trades; and $10 per bond trades.
 
For clients with accounts in one of the programs provided by Envestnet, the client will designate Pershing as the broker/custodian for client's assets.  Client will generally pay an asset-based fee for the services provided by the custodian, and the brokerage clearing fees are generally included in this fee as set forth more fully in the appropriate client agreement required to be signed with Envestnet.  By designating Pershing as client's broker/custodian, client may not always receive best execution on certain account transactions.
	Text26: Items 12.B, 13.
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	Text27: Steadfast also may recommend other independent broker-dealers such as Fidelity Brokerage Services, Inc. and Charles Schwab Y Co., both members of NASD/SIPC. Steadfast recommends brokers that have good exection capabilities and low commission costs and that offer a wide array of investment opportunities. 
 
Clients who direct Steadfast to use a particular broker/dealer will be advised that the designated firm will be used for all transactions, even though Steadfast might be able to obtain a more favorable net price and execution from another broker/dealer in particular transaction. A client who designates the use of a particular broker-dealer should understand that it will lose the ability of Steadfast to effectively negotiate the commission rates. 
 
 
	Text28: 
	Text29: PRIVACY POLICY
 
Protecting our clients’ privacy is important to us. We want you to know what information we collect from our clients and how we use it. The following is the standard in which all Steadfast employees adhere to for the collection and use of your nonpublic personal information.
 
Steadfast collects nonpublic personal information about you from the following sources:
 
Information we receive from you during the financial planning process, through conversations and correspondence, and
 
Information about your transactions through us or our service providers.
 
We do not disclose any nonpublic personal information about you to anyone, except at your direction and as may be necessary to implement your transactions with us, or as required by law or disclosed below. Nonpublic information includes all nonpublic financial and health information obtained from you in connection with our providing investment advisory services, including assets, income, business relationships, estate, financial plan, or health.
 
Steadfast may use this information to protect and administer your records, accounts and funds. For example, Steadfast or its service providers may use the information to help us to understand your financial needs and to comply with certain securities laws and regulations. We are permitted to disclose this information to outside service providers to perform services for us, including but not limited to, data analysis, printing and preparing account statements, or custodial administration. 
 
If you decide to close your account(s) or become an inactive customer, we will adhere to the privacy policies and practices as described in this notice.
 
Steadfast restricts access to your personal and account information to those employees who need to know that information in order to provide investment advisory services to you. Steadfast also maintains physical, electronic, and procedural safeguards to guard your personal financial information.
 


