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Name of Investment Adviser:  
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This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
Part II - Page 4 

Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

 
 
 

 
 

 

 
 
 
 
 

 

 
 
 
 

 

 

  



  

FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 

 

 

 

 

 



  

FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
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Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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801- 
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(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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	0: Deckert Financial Management provides an asset management program, Deckert Financial Asset Management (DFAM). Various investment strategies are used in the management of accounts as determined by the stated investment objectives of the client (i.e. maximum capital appreciation, growth, income, or growth and income). Deckert Financial Management provides clients with asset allocation models at no charge as a part of this process. Deckert Financial Management does not vote Proxies on behalf of their clients, but will, upon request, provide advice to clients regarding issues up for shareholder vote. Deckert Financial Management provides quarterly management reports.
 
Deckert Financial Management does not have custody of client assets. Deckert Financial Management will use a variety of custodians dependent upon the needs and goals of the client and the nature of their assets. Currently,
Deckert Financial Management has assets with the following custodians: AIG, Alliance Bernstein, American Funds, American Legacy, American Skandia/Prudential, AXA Prudential, CNA Trust, CPS Ins., Fidelity Investments, Hartford, ING, International Mission Board, Lincoln Life, Loring Ward, Nationwide, Schwab, SEI, Sterling Trust Company, The Vanguard Group, and TD AMERITRADE Institutional, a division of TD 
AMERITRADE, Inc. Member FINRA/SIPC, therefore referenced as TD Ameritrade. 
 
Deckert Financial Management's authority for trading is limited to transactions necessary for the transfer, exchange, liquidation, or purchase of securities to meet the goals, objectives, and commitments of the client as
stipulated in the executed Portfolio Objectives Policy (POP). The Advisor does not trade in options, futures or derivatives unless specifically requested in writing by the client and accepted by the applicable Custodian.
 
The assumption of ticket charge costs on the part of Deckert Financial Management is irrelevant to the
investment decisions made on behalf of the client. The selection of securities is based solely on the merits of the investment and its appropriateness for the client.
 
Management fees may be calculated at the beginning of each period (monthly or quarterly). Monthly management fees will be based on the Average Daily Balance (ADB) of the client's account assets under management for the previous period. The ADB does not take into account un-priced securities nor does it count days when the Account has a zero balance. At the beginning of each period, Deckert Financial Management will send the client a Management Fee Notification showing the ADB computed fee, any adjustment to the fee, an explanation of the adjustment, and the net fee to be deducted later in the period from the client's money market mutual fund within the Account. Management fees will be automatically deducted. A client account that is opened mid-period will be charged an initial management fee that includes a portion of the fee that is pro-rated for the number of days that the account is open in the first period. 
 
Quarterly management fees will be billed in advance and will be calculated at the beginning of each
quarterly period. Management fees will be based on the balance of the client's account as of the last
business week day of the billing period. The account balance does not take into account any un-priced
securities nor does it take into account any account with a zero balance. At the beginning of each period, Deckert Financial Management will send the client a Fee Notification if the fee is billed into an account. Where the client 
fee, explanation of the adjustment, and net fee billed.
 
Clients may incur certain fees and charges imposed by third parties other than Deckert Financial Management,
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	Text15: and its associated persons in connection with an investment placed in or made through the DFAM Account, including but not limited to 12(b)1 distribution fees, IRA and Qualified Retirement Plan Fees. Load mutual funds may be purchased in the DLAM account on an exception basis at the direction of the client. The load charge will be waived in such instances, and the client will be asked to sign a Fee Acknowledgment Statement acknowledging that they will pay a load fee in addition to the wrap fee on the account.
 
Brokerage commissions are waived in the account. However, transaction ticket charges (the actual cost of each trade, typically $20 to $35, plus exchange fees) may be passed on to a client at Deckert Financial Management's discretion. Fees and charges will be noted on the client's statements and confirmations. Clients may incur certain charges imposed by third parties other than Deckert Financial Management in connection with investments including, but not limited to, mutual funds sales loads (if applicable); 12(b)-1 fees and surrender charges; variable annuity commissions and surrender charges; and IRA and qualified retirement plan fees.
 
Advisory fees charges in the DFAM program include such costs as bookkeeping, record keeping, account set-up procedures and maintenance, computer monitoring of funds, and sales expenses. These fees are separate and distinct from fees and expenses charged by mutual funds and variable annuities, which may be recommended to clients. A description of these fees and expenses in each funds’ prospectus.
 
If Deckert Financial Management is going to increase its fee, Deckert Financial Management must notify the client in writing thirty days in advance of the scheduled implementation of the fee increase. DFAM agreements may be terminated at any time by the client giving thirty (30) days, written notification of such to Deckert Financial Management by certified mail. DFAM agreements shall be automatically renewed on an annual basis unless terminated by the client. If a DFAM agreement is terminated or assets are withdrawn prior to the end of the quarterly period, the fee chargeable with respect to such assets will be prorated based on the number of days management services were provided or assets were held in the account during that period. If the account is withdrawn from management during the first year, $100.00 of the original fee is retained as a direct cost of establishing the account and is not refundable. This cost will be reduced to $75.00 if the account is terminated during the second year of management, and $50.00 if terminated during the third year of management. The Advisor reserves the right to wave these fees if the situation warrants it.
 
The DFAM agreement may be canceled in writing within five (5) business days of the date of the
contract without penalty. All deposits then received will be refunded in full; otherwise all terms and
conditions as stated are binding.
 
Management fees charged by Deckert Financial Management are separate and distinct from the fees and expenses charged by mutual funds and variable annuities, which may be recommended to clients. A description of these fees and expenses are available in each fund and annuity prospectus. DFAM accounts can be placed under any of the following six grids determined by agreement with clients:
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	Text17:     Fee                For the First                  For the next             For the next                For amounts
Schedule           $200,000 to                   $500,000 to             $1,000,000 to              exceeding
Number             $499,000                       $999,999                 $1,999,999                 $2,000,000              
     1                      2.00%                           1.75%                         1.60%                       1.45%     
     2                      1.75%                           1.60%                         1.45%                       1.30%     
     3                      1.60%                           1.45%                         1.30%                       1.15%     
     4                      1.45%                           1.30%                         1.15%                       1.00%     
     5                      1.30%                           0.15%                         1.00%                       0.85%     
     6                      1.15%                           1.00%                         0.85%                       0.70%     
 
 
THIRD PARTY INVESTMENT ADVISORS are used in some instances for Deckert Financial Management clients to provide management specific services to address a client's unique needs. Third Party advisors for the most part use institutional mutual funds and asset allocation with the exception of Private Accounts that are invested in specific individual securities. Deckert Financial Management assists a client in the establishing of a Third Party account. All account transactions will be processed and cleared through the Third Party Advisor. Deckert Financial Management provides the Third Party Advisor asset allocation policy that the client selects for the account. Deckert Financial Management directs the Third Party Advisor to reallocate the client's investments in accordance with the client's asset allocation policy. In addition, Deckert Financial Management directs the Third Party Advisor to rebalance the investments within the account unless the account is set up to automatically accomplish re-balancing as required by the client’s asset allocation policy. Custody of all Third Party client assets is held at the respective Third Party Advisor or their Clearing Firm. 
 
Third Party Investment Management Fees are payable quarterly, in arrears, based on assets under management at the end of the quarter. Management fees are automatically deducted from the client account. Clients may terminate a Third Party Advisor program account at any time and receive a full pro-rata refund of any unearned fees. The Third Party Advisor may charge a separate custodial fee for the custody services it provides for the account. Mutual funds held in the account may pay their own advisory fees and other expenses, which are explained in each mutual fund's prospectus. These fees and expenses are separate charges from the Account Management Fees.
 
Third Party Advisor programs currently offered through Deckert Financial Management:
 
Tax– Managed Index Portfolios from Clark Lanzen Skella
Index, tax-managed and international funds within the Vanguard Group. Strategic Asset Allocation
designed around current investments. Tactical reallocation based on market and investment
changes.
 
Managed Assets:                          Annual Rate:
$200,000 to $499,000                       1.25%
$500,000 to $999,000                       1.00%
$1,000,000 or more                            .75%
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	Text19: Third Party Professional Management by Loring Ward Asset Management
SA Mutual funds, managed through Loring Ward's Synervest Advantage program and held at Charles Schwab. Strategic Asset Allocation. Mutual fund positions are re-balanced quarterly based on specific asset class models.
 
Managed Assets:                             Annual Rate:
First $200,000 to $249,000                   1.35%
Next $250,000 to $499,000                   1.20%
Next $500,000 to $999,000                     .95%
Next $1,000,000 to $1,999,000               .80%
Then $2,000,000 or more                        .65%
 
Third Party Professional Management by SEI Investments
No-load SEI funds, managed by SEI Investments and held by SEI Private Trust Company.
Diversified Asset Allocation through the scientific selection of independent, style specific
institutional money managers.
 
Managed Assets:                             Annual Rate:
$200,000 to $449,000                            1.25%
$500,000 to $999,000                            1.00%
$1,000,000 to $1,499,000                        .85%
$1,500,000 to $1,999,000                        .75%
$2,000,000 to $2,499,000                        .65%
 
Private Account Management through SEI and Lockwood Financial Services.
Individually owned securities through SEI Private Trust Company or money managers offered
through Lockwood Financial Services. Customized investment accounts, based on the investors
financial goals, providing flexibility of design and cost basis control through individually owned
securities.
 
Fees vary depending on the asset class model, the money managers used, and the volume of assets
under management.
 
1.05% to 2.00% annually
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	Text21: Tax advice regarding securities and personal tax returns may be offered. Fees for this time are negotiable. Fees may be collected at the completion of planning services such as Financial Plans, Retirement, or Tax Plans, as well as benefit consulting with companies. For hourly work, an estimate is provided prior to the initiation of the work to be done. The basic hourly fee schedule is $125.00 per hour for Individual clients and $150.00 for Corporate clients. These fees may be negotiable at times and are due within thirty (30) days of the presentation of the recommendation. Occasionally, a client may be taken on retainer. The annual fee agreed upon would be billed quarterly in advance. A deposit of one quarter (1/4) of the annual fee may be required prior to  beginning work for the client. Deckert Financial Management charges some clients up to $500.00 a quarter under this method as a fixed fee. Under Deckert Financial Management's fee schedules for hourly work and retainer fees billed quarterly there is no provision for refunds on work completed. A client on retainer can choose to discontinue our services at the end of any calendar quarter by written notification ten (10) days prior to the end of that quarter. Deckert Financial Management will provide services for the entire contracted period, to the end of the specified quarter.
 
Plan A: $850: 1 to 1½ hour meeting twice a year with a Certified Financial Planner (Investment, Real Estate, Insurance, Banking, Tax Advice, Cash Flow Management, Estate Planning, Retirement Planning, College Planning) / Any time telephone consultation / Quarterly newsletter written and produced by Deckert Financial Management / On-line access to account information through the DLI web site / Other pertinent information provided on a regular basis.
 
Plan B: $1,000: Includes Plan A Plus a yearly meeting with a qualified Attorney or CPA (in
conjunction with CFP meeting)
 
Plan C: $1,150: Includes Plan A Plus a yearly meeting with a qualified Attorney and CPA (in
conjunction with CFP meeting).
 
Additional research or consultation requiring time beyond the established meetings or beyond that which can be accomplished during phone calls will be billed at our current hourly rate. Deckert Financial Management may require certain papers and documents from the client. All such data and information will be treated as confidential information by Deckert Financial Management, except that Deckert Financial Management may make such information available to outside consultants and professional advisers retained by Deckert Financial Management or the client to assist in this engagement or as required by regulatory bodies.
 
Deckert Financial Management's business consists of providing a wide range of financial planning services. These services may include advice encompassing the entire spectrum of financial services - Investment, Real
Estate, Insurance, Banking, Tax Advice, Cash Flow Management, Estate Planning, Retirement Planning, College Planning, etc. Deckert Financial Management shall not take possession of any securities or other assets of
the client pursuant to this contract in particular.
 
The client is under no obligation to make any investments or purchase any insurance program that is 
recommended and the client is free to implement the recommendations with other parties. In addition, the  
client will make and be fully responsible for any and all decisions relating to recommendations, advice, or 
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	Text23: suggestions given by Deckert Financial Management. 
 
The services rendered under this agreement are advisory in nature, and the client will not hold Deckert 
Financial Management liable in any manner with reference to the investment performance of Deckert Financial Management recommendations, provided that these recommendations are duly provided by Deckert Financial Management in good faith with reasonable care, and further provided Deckert Financial Management is in no way in violation of applicable federal or state laws, regulations, or rulings. The federal or state laws impose liabilities under certain circumstances on persons who act in good faith, and nothing contained in the foregoing
sentence shall in any way constitute a waiver or limitation of any rights which the client may have under any applicable federal or state laws.
 
The Accrescent contract is valid for one year (twelve months) from the date of the signed contract. By signing the client agrees to a one (1) year contract and to pay Deckert Financial Management applicable fees based on the payment terms as agreed to in the contract. The down payment is due at the time this contract is entered into. This agreement and contract automatically renews every twelve months unless written notice to terminate is received thirty (30) days in advance of the contract anniversary date, with notice to be given by either Deckert Financial Management or the client.
 
Any fee increases will be effective upon contract renewal. Deckert Financial Management must provide written intention of a fee increase no less than thirty (30) days prior to the contract anniversary date. The Accrescent agreement may be cancelled in writing within five (5) business days of the date of the contract without penalty. All deposits then received will be refunded in full. Otherwise, all terms and conditions as stated are binding. 
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	Text27: Partnerships may be offered on equipment leasing as well.
 
 
 
Model asset allocation portfolio programs, provided by the applicant and other institutional
investment managers and strategies may be used when managing client assets.
 
 
 
Deckert Financial Management requires its advisors to demonstrate technical competency by achieving industry recognized licensing and experience
 
 
 
Kevin P. Deckert, President; 1951; B.S., M.P.A.; Deckert Leahy, Inc./Deckert Financial Management, 
 
You may request a copy of Schedule D (not attached) for complete education and business background of Kevin P. Deckert.
 
 
 
Deckert Financial Management and its associated persons hold insurance licenses that allow the Corporation of Deckert Financial Management to accept commissions for insurance products it recommends to clients. These products may fall in the areas of life, group health, long term care, disability and Medicare supplements. Different carriers may be chosen for clients based on client needs, type of products, quality of product and financial rating of the carriers. Some examples of carriers are CNA, EHT/Humana, Genworth, NACOLAH, Trigon, U.S. Healthcare,  and Unum. Approximately 20% of the firm's time is spent in this area.
 
 
 
Deckert Financial Management's associated persons are registered investment adviser representatives of the RIA.
As such, trading for a client account can be directed to any broker/dealer.
 
Deckert Financial Management and its associated persons are also independently licensed to sell insurance products
through various insurance companies. When acting in this capacity, they will receive commissions
for selling these products.
 
Deckert Financial Management Clients are free to select any broker/dealer they wish to implement the recommendations of the associated persons.
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	Text29: Deckert Financial Management adopts the Association of Investment Management and Research (AIMR) Code of Ethics and Standards of Professional Conduct.
 
The Code of Ethics: 
 
a)  Act with integrity, competence, dignity, and in an ethical manner when dealing with the public, clients, prospects, employers, employees, and fellow financial professionals.
b)  Practice and encourage others to practice in a professional and ethical manner that will reflect credit on financial advisors and their profession.
c)  Strive to maintain and improve their competence and the competence of others in the profession.
d)  Use reasonable care and exercise independent professional judgment. 
 
An annual review of the Code of Ethics is done with all employees.
 
Although certain officers and employees sometimes purchase or sell securities that we recommend to clients, such purchases and sales are effectuated in accordance with our insider trading policy and Code of Ethics. In general, such policy provides that no employee can direct the purchase or sale of any security while it is being traded by us or deemed to be restricted by us. 
 
Client and prospective clients can obtain a copy of our Code of Ethics and compliance policies and procedures by making a request to our administrator at (804) 421-0063.
 
 
 
The minimum account size required for any investment management program offered by Deckert Financial Management is $200,000. Exceptions may be made to this minimum upon request.
 
 
 
Upon receiving written authorization from the client, the applicant's associated persons may manage client assets on a limited discretionary basis. When they do so, their discretionary authority is limited and prohibits them from withdrawing funds and/or securities from client accounts. In addition, discretionary trading authority is limited to no-load mutual funds, load funds at NAV, and exchanges in variable annuity sub-accounts.
 
Deckert Financial Management has a soft dollar arrangement with TD Ameritrade to use client brokerage to
purchase research and or software specifically used in the management of those client accounts. Soft dollars are created when ticket charges are assessed against a trade or when a commission is paid. Deckert Financial Management receives credit for a percentage of that fee. Deckert Financial Management pays all ticket charges for its managed clients, and there are no commissions paid in our advisory accounts. Deckert Financial Management, then, is receiving credit for a portion of what Deckert Financial Management pays. Since Deckert Management  pays all trading costs in its managed accounts, there should be no concern on the part of the client regarding Deckert Financial Management's reasoning in choosing a certain broker with regard to best execution.  
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	Text31: The exception is the limited number of non-managed  accounts, in which the ticket charges, if assessed, are passed onto the client, because a management fee is not being charged. This represents less than .25% of Deckert Financial Management's trading activity. However, given this exception, the following disclosure is provided:
 
Generally, in addition to a broker's ability to provide the "best execution," Deckert Financial Management may also consider the value of research or additional brokerage products and services a broker-dealer has provided or may be willing to provide. This is known as paying for those services or products with "soft dollars" because many of the services or products could be considered to provide a benefit to the firm. Because the "soft dollars" used to acquire them are client assets, Deckert Financial Management could be considered to have conflict of interest in allocating to client brokerage business. Deckert Financial Management could receive valuable benefits by selecting a particular broker or dealer to execute client transactions and the transaction compensation charged by that broker or dealer might not be the  lowest compensation Deckert Financial Management might otherwise be able to negotiate. In addition, Deckert Financial Management could (theoretically) have an incentive to cause clients to engage in more securities transactions than would otherwise be optimal in order to generate brokerage compensation with which to acquire products and services. 
 
Deckert Financial Management's use of soft dollars is intended to comply with the requirements of Section 28(e) of the Securities Exchange Act of 1934. As required by section 28(e), Deckert Financial Management will make a good faith determination that the amount of commission or other fees paid is reasonable in relation to the value of all the brokerage and research products and services provided by TD Ameritrade. In making this determination, Deckert Financial Management typically considers not only the particular transaction or transactions, and not only the value of brokerage and research services and products to a particular client, but also the value of those services and products in our performance of Deckert Financial Management's overall responsibilities to all of our clients. In some cases, the commissions for a particular transaction or set of transactions may be greater than the amounts another broker-dealer who did not provide research services or products might charge. In some cases, with a particular client's consent, Deckert Financial Management may consider a broker-dealer's provision of non-research products and/or services (i.e. products or services that Deckert Financial Management does not use in making investment decisions or executing transactions for clients).  In such cases, however, the products or services involved are used solely for the benefit of the client in whose account the commissions or other fees are incurred.  
 
Research and Brokerage Products and Services.  Research products and services that Deckert Financial Management may receive from the broker-dealers may include economic surveys, data and financial publications, recommendations or other information about particular companies and industries, and other products or services (e.g. computer services or equipment, including hardware, software, and data bases) that provide lawful and appropriate assistance to Deckert Financial Management in the performance of its investment decision making responsibilities. Consistent with Section 28(e), brokerage products and services (beyond traditional execution services) consist primarily of computer services and software that permit Deckert Financial Management to effect securities transactions and perform functions incidental to transaction execution. Deckert Financial Management generally uses such products and services in Deckert Financial Management investment decision making, not just for accounts whose commissions may be considered to have been used to pay for the products or services.  
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	Text33: Other Uses and Products.  Deckert Financial Management may use some products or services not only as research and as brokerage (i.e. to assist in making investment decisions for clients or to perform functions incidental to transaction execution), but for Deckert Financial Management's administrative and other purposes as well. In these instances, Deckert Financial Management makes a reasonable allocation of the cost of the products and services so that only the portion of the cost that is attributable to making investment decisions and executing transactions is paid with commission dollars, and Deckert Financial Management bears the cost of the balance. Deckert Financial Management's interest in making such an allocation differs from client interest, in that Deckert Financial Management has an incentive to designate as much as possible of the cost as research and brokerage in order to minimize the portion that the firm must pay directly.  
 
Mutual fund Transactions.  Although shares of no load mutual funds can be purchased and redeemed without payment of transaction fees, Deckert Financial Management may, consistent with our duty of best execution, determine to cause client accounts to pay transaction fees when purchasing shares of certain no load mutual funds through TD Ameritrade in order to obtain research. This research may not be used for the exclusive benefit of the clients who pay transaction fees in purchasing mutual fund shares. This may apply only to the limited number of non-managed accounts Deckert Financial Management maintains for clients, which represents less than .25% of Deckert Financial Management trading activity.  
 
Amount and Manner of Payment.  A broker-dealer through which the firm wishes to use soft dollar may establish "credits" arising out of brokerage business done in the past, which may be used to pay, or reimburse Deckert Financial Management for specified expenses. In other cases, a broker-dealer may provide or pay for the services or product and suggest a level of future business that would fully compensate it. The actual level of transactional business Deckert Financial Management does with a particular broker-dealer during any period may be less than that suggested level, but may also exceed that level and may generate unused soft dollar "credits." Where a client has authorized us to consider a broker-dealer's provision of services outside of the Section 28(e) safe harbor, and a broker-dealer has not been identified as providing soft dollar research products and services, Deckert Financial Management may not be willing to pay the same commission to such broker-dealer as Deckert Financial Management would have paid had the broker-dealer produced such products and services. 
 
 
 
Deckert Financial Management participates in the TD Ameritrade Institutional Services program. TD Ameritrade Institutional Services is a division of TD Ameritrade Investor Services, Inc. (“TD Ameritrade”), a FINRA/SIPC member. TD Ameritrade is an independent and unaffiliated SEC-registered broker-dealer. TD Ameritrade offers services to independent investment advisers, which include custody of securities, trade execution, and clearance and settlement of transactions. Deckert Financial Management receives some benefits from TD Ameritrade 
through its participation in the program. (Please see the disclosure under Item 13A below.)
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	Text35: As disclosed under Item 12B above, Deckert Financial Management participates in TD Ameritrade’s 
institutional customer program, and Deckert Financial Management may recommend TD Ameritrade to
clients for custody and brokerage services. There is no direct link between Deckert Financial Management's
participation in the program and the investment advice it gives to its clients, although Deckert Financial 
Management receives economic benefits through its participation in the program. These benefits include:
receipt of duplicate client confirmations; access to a trading desk serving adviser participants; access to block trading (which provides the ability to aggregate securities transactions for execution and then allocate the appropriate shares to client accounts); the ability to have advisory fees deducted directly from client accounts; access to an electronic communications network for client order entry and account information; access to mutual funds with no transaction fees and to certain institutional money managers; and discounts on compliance, marketing, technology, and practice management products or services provided to Deckert Financial Management by third party vendors. TD Ameritrade may also have paid for business consulting and professional services received by Adviser’s related persons. Some of the products and services made available by TD
Ameritrade through the program may benefit Adviser but may not benefit its client accounts. These products or services may assist Adviser in managing and administering client accounts, including accounts not maintained at TD Ameritrade. Other services made available by TD Ameritrade are intended to help Adviser manage and further develop its business enterprise. The benefits received by Adviser or its personnel through participation in the program do not depend on the amount of brokerage transactions directed to TD Ameritrade. As part of its fiduciary duties to clients, the firm endeavors at all times to put the interests of its clients first. Clients should be aware, however, that the receipt of economic benefits by Adviser or its related persons in and of itself creates a potential conflict of interest and may indirectly influence the Adviser’s choice of TD Ameritrade for custody and brokerage services.
 
Deckert Financial Management accepts fees from various third party asset management companies, called solicitors fees. Some deal primarily with institutional monies. These managers are selected if they best serve the client needs. The fees paid to Deckert Financial Management may range up to but not over 1.5% of the value of the assets managed for our clients by that firm. It is billed and paid to us on a quarterly basis. Associated persons of Deckert Financial Management are licensed to sell insurance products and can receive sales commission from those sales.


