
FORM ADV         
                  Uniform Application for Investment Adviser Registration 

Part II - Page 1  

Name of Investment Adviser:  

  

Address:               (Number and Street)                                 (City)         (State)            (Zip Code)         Area Code:          Telephone Number: 

  

 
This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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(Schedule A, B, C, D, and E are included with Part I of this Form, for the use of regulatory bodies, and are not distributed to clients.) 
 

Potential persons who are to respond to the collection of information contained in this form  
are not required to respond unless the form displays a currently valid OMB control number. 

OMB APPROVAL               
 
OMB Number:        3235-0049 
 Expires:        February 28, 2011 

  Estimated Average burden 
Hours per response..........4.07 



 

FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
Part II - Page 3 

Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
Part II - Page 4 

Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

 
 
 

 
 

 

 
 
 
 
 

 

 
 
 
 

 

 

  



  

FORM ADV 
Part II - Page 5 

Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 

 

 

 

 

 



  

FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

 

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Applicant: SEC File Number: 
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(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Item of Form 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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	Text13: 
	0: 1st Global Advisors, Inc. ("Adviser") will provide Clients portfolio construction, asset management, and monitoring which constitutes an ongoing process by which:

a) Client's investment objectives, constraints and preferences are identified and specified;
b) Strategies are developed and implemented through combinations of financial assets;
c) Capital market conditions and client circumstances are monitored;
d) Portfolio adjustments are made as appropriate to reflect significant changes in any or all of the above relevant variables. 

Client with assistance of their Investment Adviser Representative ("IAR"), will fully and accurately complete a Risk Profile Questionnaire ("Profile") in the form provided by Adviser describing the Client's financial situation, investment objectives, time horizon, risk tolerance and investment preferences. Under all circumstances, Client will promptly notify IAR or Adviser of any material changes in the information furnished by the Client in the Profile or otherwise material to Client's financial situations, investment objectives, time horizon, risk tolerance and investment strategy. Adviser and IAR will utilize such Profile in rendering services to Client. Upon receipt of Client's profile, IAR and Client will determine the appropriate portfolio type based on results of the Profile. Client may be provided with an Investment Policy Statement ("IPS") based on the results of the Profile. The currently available IMS Portfolio types are designated as Ultra-Conservative, Conservative, Moderate, Growth and Aggressive Growth. Portfolio types may be changed or created from time to time by Adviser. 

Client will notify Adviser and/or IAR of any changes in their investment objectives. Client may change the IMS Portfolio type if Client's objectives or risk tolerance changes. 

Apart from trades in 1st Global's Solicitor Referral Platform and some fixed income trades in IMS Unified Choice, all trades will be referred to 1st Global Capital Corp., an affiliated broker/dealer under common ownership, for execution. Trades are executed through affiliated broker/dealer in order to maximize trading efficiencies by utilizing a common custodian. In addition, pursuant to FINRA Rule 3040, registered representatives of 1st Global Capital Corp. are limited to executing transactions through their broker/dealer, 1st Global Capital Corp. Clients are advised that a conflict of interest exists since the broker/dealer may receive compensation on these transactions. All assets in the IMS Platforms, with the exception of 1st Global's Solicitor Referral Platform and RMS will be custodied through National Financial Services, LLC (NFS, LLC).

The IMS Platforms may be implemented using a wide variety of securities products. For a description of the product types available in each IMS Platform, please see the IMS Platform descriptions below. The IMS Platforms also offer access to fund of funds hedge funds ("Hedge Funds"), and  a principal-protected structured product ("PPI") across all platform types. Unlike non-publicly traded REITS or LPs, the Hedge Funds and PPI are billable assets. The Hedge Funds will only be made available to qualified purchasers, qualified clients or accredited investors as those terms are defined under applicable securities laws. The Hedge Funds will only be made available to those Clients with a moderate, growth or aggressive growth Profile based on the results of the Risk Profile Questionnaire. 

	Text12: 
	0: Part II, 1.D.

	Text9: 1st Global Advisors, Inc. 
	Text10: 75-2505998
	Text14: Part II, 1.D. (cont.)
	Text15: Any chosen risk profile or actual risk profile will not be considered for purposes of qualifying an investor to purchase the Hedge Funds as only scored profiles will be utilized for this purpose. A client is limited to an investment in Hedge Funds of not more than 10% of stated net worth. Furthermore, a maximum of 30% of a Client's portfolio may be allocated to Hedge Funds and PPI. The rest of the account will be allocated to the appropriate portfolio type as determined by the Risk Assessment Questionnaire. The percentage allocated to each asset class within the portfolio type will be proportionately reduced by the percentage of the portfolio allocated to Hedge Funds and/or PPI. Special rebalancing considerations will be made for those accounts incorporating an allocation to the Hedge Funds and/or PPI. Adviser and/or IAR may experience limited opportunities to redeem shares of the Hedge Funds because the underlying securities may not be available for sale for long periods of time and the Hedge Funds imposes restrictions on repurchase offers further limiting exit strategies or redemptions. The PPI is available in 5 year maturities. Adviser and/or IAR will attempt to incorporate the Hedge Funds and/or PPI portion of the account when rebalancing but due to these restrictions, the portion of the Client's account allocated to the asset allocation model will, most of the time, be rebalanced independent of the Hedge Funds and/or PPI portion of the account. The asset allocation model will be rebalanced back to the original target allocations of that model if it is not feasible for Adviser and/or IAR to incorporate the Hedge Funds and/or PPI into the equation. Once a PPI matures, Client and IAR can make a determination as to the disposition of the funds and can rebalance the account at that time. Hedge Fund minimum investment amounts vary (see offering document). The minimum account balance required to include an allocation to the PPI product is $100,000.

Adviser believes it is obligated to seek the best possible execution cost for all its Clients, one aspect of which includes attempting to obtain the best price in executions of individual securities, and that the best execution cost may be accomplished through the aggregation of Client orders. Adviser will aggregate transactions for its Clients if possible in order to seek the best execution under the circumstances. No Client will be favored over any other Client and each Client that participates in an aggregated order will participate at the average share price for transactions in the aggregated order.

IMS Select Portfolios Platform
IMS Select Portfolios are diversified asset allocation models invested in pre-selected portfolios of mutual funds, money market funds and exchange traded funds ("ETFs"). The Hedge Funds and PPI are also available in this platform. Client will be assigned an IMS Select Portfolio based on their risk assessment, investable assets and chosen management strategy. Adviser will monitor the IMS Select Portfolios and will make changes to the portfolios if a fund no longer fits the fund selection criteria. When Adviser makes changes to the IMS Select Portfolios, positions in the Client's account that are affected by the change will be liquidated and new positions will be purchased. Income tax costs may result from the sale of individual securities within the Client's account, unless the account is otherwise tax sheltered or tax deferred. Income tax costs directly reduce investment returns. Client is responsible for all tax liabilities arising from the sale of individual securities within the Client's account. Client may incur short-term redemption fees upon the liquidation of a mutual fund position for purposes of rebalancing or the replacement of one fund for another fund in the portfolio. Adviser will attempt to have these fees waived at the time of redemption but waiver is at the sole discretion of the mutual fund sponsor. 
	Text16: Part II, 1.D. (cont.)
	Text17: IMS Select Portfolios will be managed on a discretionary basis. Adviser will have full authority as the Client's agent and attorney-in-fact to manage the assets in the Client's account on a fully discretionary basis. For all services, this discretionary authority includes the authority, without first consulting Client: to determine the portion of assets in the Client's account that shall be allocated to each investment or asset class and to change such allocation of assets as necessary; to take any and all other actions on Client's behalf that Adviser determines is customary or appropriate for a discretionary investment adviser to perform, including the authority to buy, sell, select, remove and replace securities, including mutual fund shares, stocks, bonds and other investments for the account; and to select the broker/dealers or others with which transactions for the account will be effected. Neither Adviser nor IAR will have the authority to withdrawal funds or securities from Client's account other than for payment of quarterly management fees as agreed to in writing by the Client(s). 

Securities in Client's IMS Select Portfolios Platform account may not be purchased using margin. The minimum initial investment in the IMS Select Portfolios Platform is $30,000 with two exceptions. The minimum initial investment in the IMS Select Blended Portfolios is $100,000 and the minimum initial investment in the IMS Select Core/Satellite Portfolios is $200,000. 

IMS Portfolio Choice Platform
IMS Portfolios Choice portfolios are diversified asset allocation models and may be implemented into securities, which generally consist of, but are not limited to, money market funds, mutual funds and ETFs. The Hedge Funds and PPI are also available in this platform. Client and IAR may choose to exclude certain asset classes from the IMS Portfolio Choice portfolio or choose to disregard the Risk Profile Questionnaire for the portfolio type indicated. These exclusions will be listed in the IPS. Client's portfolio may be  invested similar to, or different from, other clients with the same or similar objectives. Adviser and IAR will monitor market conditions and the performance of Client's portfolio. The IAR will communicate any changes to the Client and reposition assets as needed. Adviser will automatically rebalance the Client's portfolio back to its original target percentages in accordance with the rebalancing schedule and tolerances determined by IAR and Client. IMS Portfolio Choice portfolios will be managed on a discretionary basis. Adviser will have the authority to automatically rebalance the account according to the agreed upon target allocation and rebalancing schedule. This discretionary authority will include the authority, without first consulting the client to determine the amount of assets in each asset class in the Client's account to be bought or sold in order to rebalance the account back to its original target percentages, including the authority to buy, sell, select, remove and replace securities for the account. Client may incur short-term redemption fees upon the liquidation of a mutual fund position for purposes of rebalancing or the replacement of one fund for another fund in the portfolio. Adviser will attempt to have these fees waived at the time of redemption but waiver of these fees is at the sole discretion of the mutual fund sponsor. Neither Adviser not IAR will have the authority to withdrawal funds or securities from the Client's account other than for payment of quarterly management fees as agreed to in writing by the Client. 

Securities in Client's IMS Portfolio Choice account may not be purchased using margin. The minimum initial investment in the IMS Portfolio Choice Platform is $30,000. 
	Text18: Part II, 1.D. (cont.)
	Text19: IMS Flex Choice Platform
IMS Flex Choice Portfolios may be implemented into individual securities, which generally consist of, but are not limited to, money market funds, mutual funds, institutional mutual funds, stocks, bonds, unit investment trusts, ETFs and certificates of deposit. The Hedge Funds and PPI are also available in this platform. In certain cases, non-publicly traded REITs or LPs may be held in a Client's portfolio, however, these are not billable assets. Client and IAR may choose to exclude certain asset classes from their IMS Flex Choice portfolio or choose to disregard the Risk Profile Questionnaire for the portfolio type indicated. These exclusions will be listed in the IPS if one is provided. Client's portfolio may be invested similar to, or different from, other Client's with the same or similar objectives. Adviser and IAR will monitor market conditions and the performance of the Client's portfolio. The IAR will communicate necessary changes to the Client and reposition assets as needed. 

Client's Flex Choice account may either be a cash or margin account. A margin account is one in which the firm carrying the account lends cash to the Client with which to purchase securities. Unlike a cash account, a margin account allows the Client to buy securities by borrowing the money. Investors usually open margin accounts to take advantage of an opportunity to leverage their investment, rather than because they don't have the money to make the full purchase. While the use of margin may offer the potential to leverage an investment, buying securities on margin also subjects Client to additional costs and risks that should be carefully considered. 

Client's IMS Flex Choice  account may be a discretionary account for which IAR need not seek Client approval prior to purchasing or repositioning assets. The use of discretion requires specific written approval from Adviser. In addition, each Client must provide written authorization to allow their IAR to utilize discretion in the account. 

As a matter of course, no more than 50% of Client's IMS Flex Choice portfolio may be invested in equities and no equity position should be greater than 5% of the total portfolio value. Adviser may waive this policy if circumstances deem it to be appropriate. The minimum initial investment in the IMS Flex Choice platform is $30,000.

IMS Unified Choice Platform
The IMS Unified Choice Platform utilizes a number of asset managers who provide model portfolios that will be used to invest and rebalance Client's account. Portfolios may be invested into one or more of these model portfolios and/or a combination of mutual funds, ETFs or other individual securities. The Hedge Funds and PPI are also available in this platform. Adviser will provide Overlay Portfolios Management ("OPM") services to the Client's entire portfolio. In this regard, Adviser will be responsible for rebalancing the portfolio and will take instructions from IAR in order to complete specific trades for tax loss harvesting purposes at year end. Income tax costs may result from the sale of individual securities within Client's account, unless the account is otherwise tax sheltered or tax deferred. Income tax costs directly reduce investment returns. Client is responsible for all tax liabilities arising from the sale of individual securities within Client's account. 
	Text20: Part II, 1.D. (cont.)
	Text21: Under certain circumstances, IMS Unified Choice portfolios may be invested entirely in a single asset class. The single asset class portfolios may be invested in the large cap, small cap, international, fixed income or real estate asset classes only. No IPS will be created for single asset class portfolios. 

Client is permitted to place reasonable restrictions on which individual or types of securities the Client does not wish to be included in the account, within reasonable parameters set by Adviser and asset managers. Adviser will not substitute another security for the restricted one or request that the asset manager designate a substitute security. Adviser will use cash to represent the percentage of restricted securities. Restrictions may adversely affect the management of the Client's account or the ability to meet the Client's investment objectives. 

Adviser will monitor market conditions and the performance of the IMS Unified Choice portfolios and reposition assets when an asset class is out of tolerance by more than 5%. IMS Unified Choice portfolios will be managed on a discretionary basis. Adviser will have full authority as the Client's agent and attorney-in-fact to manage the assets in the Client's account on a fully discretionary basis. For all services, this discretionary authority includes the authority, without first consulting Client: to determine the portion of assets in the Client's account that shall be allocated to each investment or asset class and to change such allocation of assets as necessary; to take any and all other actions on Client's behalf that Adviser determines is customary or appropriate for a discretionary investment adviser to perform, including the authority to buy, sell, select, remove and replace securities, including mutual fund shares, stocks, bonds and other investments for the account; and to select the broker/dealer or others with which transactions for the account will be effected. Neither Adviser no IAR will have the authority to withdrawal funds or securities from Client's account other than for payment of quarterly management fees as agreed to in writing by the Client(s). 

Some asset managers in the IMS Unified Choice platform may execute transactions away from NFS, LLC in order to obtain better execution, particularly asset managers who trade in fixed income securities. Fixed Income asset managers trade Client accounts on an individual basis, purchasing bonds for specific accounts which we then transfer into the appropriate Client account. Adviser does not manage to a model as it does with the other asset managers in the IMS Unified Choice platform. There may be costs such as mark ups or mark downs associated with those trades placed away from NFS, LLC that the Client will incur. 

Different asset managers provide trade order signals at varying time throughout the business day. It is possible that one asset manager will purchase the same security at different times on the same day. In this case, the Client may have the same security purchased more than once in a given day at different average share prices. 

Securities in Client's IMS Unified Choice account may not be purchased using margin. The minimum initial investment in the IMS Unified Choice platform is $500,000 except when utilizing a single asset class portfolio. The minimum investment for each single asset class equity portfolio is $100,000. The minimum investment for each single asset class fixed income portfolio is $250,000. 
	Text22: Part II, 1.D. (cont.)
	Text23: Retirement Management Solutions ("RMS")
A managed account program specifically designed for defined contribution qualified plans including, but not limited to 401(k), profit sharing, safe harbor 401(k), defined benefit, defined contribution, Solo(k) and SIMPLE 401(k) plans. Adviser will design and manage portfolio that may be invested similar to the portfolio of other Clients having similar investment objectives. Client may develop, in consultation with Adviser, a broad range of portfolio types for individual participant use. Each portfolio type will be designed to help achieve plan participant retirement objectives while staying within the stated risk tolerance and at the same time, taking into account their time horizon and unique needs and circumstances. The currently available RMS portfolio types are designed as Ultra-conservative, Conservative, Moderate, Growth and Aggressive Growth. Portfolio types may be changed or created from time to time by Adviser. Portfolio types are not intended as investment advice for plan participants. Plan participants are free to disregard the portfolio types and choose individual mutual funds at their sole discretion. Client will be the retirement plan, not the individual participants. All trades will be referred to a directed trustee selected by 1st Global Retirement Services, Inc. for execution. All assets in the RMS platform will be custodied directly at the fund company. 1st Global Capital Corp., an affiliated broker/dealer under common ownership will serve as the broker/dealer of record. Adviser fully acknowledges this conflict of interest. 

1st Global's Solicitor Referral Platform
Assets will be placed with qualified portfolio managers. Adviser has entered into an agreement with Lockwood Financial Services and Mount Yale Capital Group to provide additional research on qualified portfolio managers and to negotiate portfolio management fees with these managers. Additionally, Lockwood Financial Services and Mount Yale Capital Group arrange for the custody of Client assets and provide consolidated performance reporting. Lockwood Financial Services and Mount Yale Capital Group receive separate additional compensation from the Client for these services. Adviser has also entered into agreements with Mellon Private Asset Management, Neuberger Berman, Rochdale, Curian Capital, GE Capital Asset Management and SEI Asset Management Program to offer asset management services to Clients. Adviser may enter into similar agreements with like organizations to provide similar portfolio manager search, custodial and performance reporting services. The minimum initial investment in 1st Global's Solicitor Referral Platform is determined by each portfolio manager.

Institutional Managed Account Program ("I-MAP") - this program was closed to new investors on December 31, 2004. Global Choice Platinum Managed Account Program ("Global Choice Platinum") and Global Choice Managed Account Program ("Global Choice") - these programs were consolidated and together were renamed "IMS Flex Choice" on October 31, 2004. Premium Managed Account Program ("P-MAP") - this program was closed to new investors on December 31, 2004. Select Managed Account Program (S-MAP") - this program was renamed "IMS Premium Choice" on October 31, 2004. Variable Managed Account Program (V-MAP") - this program was closed to new investors on May 31, 1999. Compass - this program was closed to new investors on January 1, 2002. CompassGold - this program was closed to new investors October 19, 2009. IMS Premium Choice Program - this program was renamed "1st Global's Solicitor Referral Platform" on September 9, 2009.
	Text26: Part II, 1.D.      (cont.)
	Text27: Compensation For cCCC   CCompensation for ServicCCCCompensation for Services
Adviser will be compensated by fees ("Advisory Fees") for providing advisory services to the IMS Select Portfolios Platform, IMS Portfolio Choice Platform portfolios, IMS Flex Choice Platform portfolios, IMS Unified Choice Platform portfolios, Retirement Management Solutions and 1st Global's Solicitor Referral Platform according to the following schedules. The following information is applicable for all managed account platforms except as otherwise noted:

For all accounts other than 1st Global's Solicitor Referral Platform, Client will be provided with an invoice that states the value of assets, fee calculation and amount withdrawn (to pay fees earned by Applicant and Adviser). For all accounts other than 1st Global's Solicitor Referral Platform and Retirement Management Solutions, Client will receive a statement from the custodian  (in most cases, NFS, LLC) reflecting the withdrawal of the fees. It is the Client's responsibility to verify the accuracy of the fee as neither the custodian nor the applicant does so. 

For transactions done through NFS, LLC and 1st Global Capital Corp. (broker/dealer of record), a portion of the transaction costs may be kept by 1st Global Capital Corp. and/or Applicant, 1st Global Advisors, Inc. 

The fees charged by Adviser are in addition to fees charged by any mutual fund in which a Client's funds may be invested. The mutual funds that make up a Client's portfolio will assess charges and fees at the fund level, including fees for investment management services and 12b-1 distribution charges. Clients may also be charged early redemption fees should fund holdings in the account be liquidated within a certain period of time, typically within 30 to 180 days dependent upon each fund company's policies. 

Within the Retirement Management Solutions Platform, a plan may choose a default fund which meets the definition of a qualified default investment alternative ("QDIA") as defined in the Pension Protection Act of 2006. Participant assets will be placed in the default fund if no investment elections have been made. Participants will be given an opportunity to provide investment direction. A notice will be provided to participants in advance of the first investment in the QDIA and annually thereafter. Depending upon the fund, there may be an annual asset based fee charged by the fund. The fees and charges of the fund options will be listed in their respective prospectus or offering document. 

With the exception of Retirement Management Solutions and 1st Global's Solicitor Referral Platform, Client will choose a default money market fund upon establishing the account. Cash received into the account will be automatically swept into the default money market fund. Depending on the fund, there may be an annual; asset based fee charged by the money market fund. The fees and charges of the fund will be listed in the prospectus.

Adviser shall not receive commissions for the sale or redemption of stocks, bonds, or mutual funds in Client's managed account portfolio. Adviser may use an affiliated broker/dealer to execute trades for Client's portfolio. Transaction fees for securities transactions executed by any affiliated broker/dealer  

	Text28: Part II, 1.D. (cont.)
	Text29: shall not exceed the transaction charges on the Advisory Fee Schedule. Lower fees for comparable services may be available from other sources.

For all accounts other than Retirement Management Solutions and 1st Global's Solicitor Referral Platform, upon initial implementation of the portfolio, Advisory Fees will be charged in advance upon establishment of the value of the portfolio based upon the proportion of the number of days remaining in the quarter.  Thereafter, fees will be charged quarterly based on the value of the portfolio on the last business day of the prior quarter or the date the custodian values the portfolio for the month-end statement at the end of the prior quarter.  The value of the portfolio generally includes the value of all securities held in the account with the exception of non-billable assets.  This includes the value of money market mutual funds held in the account.  The Advisory Fees are payable upon initial statement at the end of the prior quarter.  The Advisory Fees payable upon initial implementation of the account are payable by Client upon receipt of an invoice from Adviser or collected directly from the account or another client account.  Advisory fees for all subsequent periods, pursuant to a fee authorization and initial power of attorney signed by Client, are calculated as of the last working day of the previous quarter.  If the account does not contain sufficient funds to pay Advisory fees, Adviser has limited authority to sell or redeem securities in sufficient amounts to pay Advisory Fees.  Client may reimburse the portfolio for Advisory Fees paid to Adviser.  For Clients who have chosen to pay upon receipt of an invoice, fees due and payable that have not been collected after 45 days of receipt of the invoice will be debited from the account.  Furthermore, if client fails to pay invoice after the second notice, the account will be changed to be automatically debited each quarter. For Retirement Management Solutions accounts, advisory fees will be billed in arrears based on the balance of the account on the last working day of the previous quarter for services rendered in the previous quarter. Any mutual fund commissions or 12b-1 fees paid to 1st Global Capital Corp., and not paid to the record keeper to offset record keeping fees, will be used to lower (offset) the total advisory fee paid. For 1st Global's Solicitor Referral Platform accounts, fees are determined by the individual portfolio managers.  Client should refer to the disclosure brochure of the portfolio manager for information regarding fees and expenses.

Hedge Funds will also be subject to underlying fund expenses including management and other servicing fees. The client may be responsible for a repurchase fee, a percentage of the amount requested if the client requests a distribution and has been invested in the Hedge Fund for less than a certain period of time. The Hedge Funds may also assess a performance fee. For more information regarding the fees of the Hedge Funds, please refer to the Private Placement Memorandum offered at time of sale and available from the Hedge Fund directly. The fees and expenses of the PPI product may change from offering to offering. For a complete breakdown of the fees and expenses of the PPI product, please refer to the offering document.
	Text30: Part II, 1.D. (cont.)
	Text31: IMS Select Portfolios, IMS Portfolio Choice and IMS Flex Choice Platforms Fee Schedules
Annual Advisory Fee = Up to a maximum of 3.00% of assets under management
(a) Advisory Fee does not include costs of certain fees and charges related to account services provided by the custodian. See the Fee Schedule on 1st Global’s public web site at http://www.1stglobal.com/cai/index.asp.
(b) Advisory Fee will be deducted quarterly from Client’s account or may be billed directly to Client or deducted from another client account.
(c) Portfolios shall bear equity and ETF transaction costs of no more than $15.00 per trade. Client shall bear transaction costs of $15.00 on the vast majority of mutual fund trades; however, trades in some fund families will incur an additional charge of $10.00 for a total of $25.00 per transaction. The list of affected fund families include: Alliance Bernstein Offshore Funds; CGM; Mairs & Powers; DFA; Dodge & Cox; Fairholme; Longleaf Partners; Meridian; and Vanguard (this list is subject to change at any time). Portfolios shall bear fixed income transactions costs of no more than $39.50 per trade. Portfolios shall bear UIT transactions costs of no more than $35.00 per trade.  Portfolios shall bear foreign equity transaction costs of no more than $90.00 per trade.  Transaction costs are not commissions; they are clearing costs charged by the designated clearing firm on the account and are subject to change at any time. IAR or Adviser may elect at its option to bear the cost of transactions under certain circumstances.
(d) 1st Global Advisors, Inc, does not charge performance-based fees.
(e) Adviser and Client will establish the Annual Advisory Fee within the range stated above.

Retirement Management Solutions Fee Schedule
Annual Advisory Fee = .10% to 2.75% of assets under management
(a) Advisory Fee does not include the cost of custodial record keeping services.
(b) Advisory Fee will be deducted quarterly from participant accounts or billed directly to the plan.
(c) 1st Global Advisors, Inc. does not charge performance-based fees.
(d) Annual advisory fees for RMS portfolios have been designed with full acknowledgement that 12(b)1 trailing fees for RMS portfolios may be earned by 1st Global Capital Corp., and will be kept by same.  Any mutual fund commissions or 12b-1 fees paid to 1st Global Capital Corp., and not paid to the record keeper to offset record keeping fees, will be used to lower (offset) the total advisory fee paid.

Portfolio Value                Advisor Fee              RMS Fee                         Total Advisory Fee
Under $250,000               __________ %      +      0.70%                  =     _________     (Max 2.75%)                   
$250,000 - $500,000        __________ %     +       0.60%                  =     _________     (Max 2.65%)
$500,000 - $2,000,000     __________ %     +       0.50%                  =     _________     (Max 2.55%)
$2,000,001 - $3,000,000  __________ %     +       0.40%                  =     _________     (Max 2.45%)
$3,000,001 - $4,000,000  __________ %     +       0.30%                  =     _________     (Max 2.35%)
$4,000,001 - $5,000,000  __________ %     +       0.20%                  =     _________     (Max 2.25%)
Above $5,000,000            __________ %      +      0.10%                  =     _________    (Max 2.15%)

	Text32: Part II, 1.D. (cont.)
	Text33: 1199673-1IMS Unified Choice Platform Fee Schedule
Annual Advisory Fee = up to a maximum of 3% of assets under management
(a) Advisory Fee does not include costs of certain fees and charges related to account services provided by the custodian. See the Fee Schedule on 1st Global’s public website at http://www.1stglobal.com/cai/index.asp.
(b) Client’s clearing and custody fee includes the first 1000 transactions in the account on a pro-rated calendar year basis commencing 45 days from the funding date of the account.  Thereafter, the costs of the first 1000 transactions each calendar year are included in the clearing and custody fees.  After the trade threshold is exceeded in any one calendar year, portfolios will bear transaction costs for exchange traded funds, stocks, bonds or other securities of no more than $10.00 per transaction.  Client shall bear transaction costs of $10.00 on the vast majority of mutual fund trades; however, trades in some fund families will incur an additional charge of $10.00 for a total of $20.00 per transaction. The list of affected fund families include: Alliance Bernstein Offshore Funds; CGM; Mairs & Powers; DFA; Dodge & Cox; Fairholme; Longleaf Partners; Meridian; and Vanguard (this list is subject to change at any time). Transaction costs are not commissions; they are clearing costs charged by the designated clearing firm on the account and are subject to change at any time.
(c) Clients electing a diversified portfolio in which a fixed income manager is the only manager chosen in the portfolio will not be responsible for paying clearing and custody fees. Instead, the portfolio shall bear ETF transaction costs of no more than $15.00 per trade and fixed income transactions costs of no more than $39.50 per trade. Client shall bear transaction costs of $15.00 on the vast majority of mutual fund trades; however, trades in some fund families will incur an additional charge of $10.00 for a total of $25.00 per transaction. The list of affected fund families include: Alliance Bernstein Offshore Funds; CGM; Mairs & Powers; DFA; Dodge & Cox; Fairholme; Longleaf Partners; Meridian; and Vanguard (this list is subject to change at any time). Transaction costs are not commissions; they are clearing costs charged by the designated clearing firm on the account and are subject to change at any time. IAR or Adviser may elect at its option to bear the costs of transactions under certain circumstances.  
(d) Advisory Fee varies based on the size of the account and the combination of asset managers, mutual funds, bonds and/or ETFs selected by IAR and Client, though other factors may also influence the amount of the annual advisory fee charged.
(e) Advisory Fee will be deducted quarterly from Client’s account or may be billed directly to Client or deducted from another client account.
(f) 1st Global Advisors, Inc. does not charge performance-based fees.

IMS Unified Choice Platform fee schedule continued on next page.

	Text34: Part II, 1.D. (cont.)
	Text35:                                      Equity and Fixed Income Asset Managers Portfolio Fees

Portfolio                   Equity            Fixed Income        Clearing/Custody      Fixed         Variable 
  Value                Manager Fee        Manager Fee                  Fees                      1st Global Fees     
First $250,000            0.40%                   0.30%                        0.20%                 $250              0.45%
Next $250,000           0.40%                   0.30%                         0.12%                  $0                 0.35%
Next $500,000           0.40%                   0.30%                         0.10%                  $0                 0.34%
Next $1,000,000        0.40%                   0.30%                         0.07%                  $0                 0.33%
Next $3,000,000        0.40%                   0.30%                         0.03%                  $0                 0.27%
Next $5,000,000        0.40%                   0.30%                         0.00%                  $0                 0.20%
Next $10,000,000      0.40%                   0.30%                         0.00%                  $0                 0.15%
Next $30,000,000      0.40%                   0.30%                         0.00%                  $0                 0.10%
Above $50,000,000   0.40%                   0.30%                         0.00%                  $0                 0.05%

The minimum clearing and custody fee is $600.

Advisory fees for utilizing 1st Global’s fixed income desk will be 0.20% of the amount of the fixed income portion of the Account.  The portion of the Account utilizing mutual funds and/or ETFs will be subject to clearing & custody fees and the fixed and variable 1st Global fees.
Reasons the investment advisory fee percentage may change each quarter include but are not limited to:

(1) 	The number of managers, or the percentage of assets managed by each existing manager, changes. Hiring additional managers or giving existing managers larger portions of the portfolio to manage may subject these portions of the account to fees from asset managers. Furthermore, as the assets managed by each investment manager changes at a rate different from other asset managers or other investment products, the percentage allocated to each manager will vary, which will in turn cause the total percentage fee to vary.
(2) Breakpoints in Clearing and Custody fees are reached. When accounts increase in value, the Clearing and Custody fee percentage may decrease, while conversely, when accounts decrease in value, the Clearing and Custody fee percentage may increase.

The portion of the account allocated to a Hedge Fund and PPI will be subject to the fixed and variable 1st Global fees.

IMS Unified Choice Platform fee schedule continued on next page.  




	Text36: Part II, 1.D. (cont.)
	Text37: As stated earlier, clients may choose to implement a single asset class portfolio within the Unified Choice platform. Of the single asset class portfolios, a fixed income only portfolio will be subject to a unique fee schedule. This fee schedule takes into consideration the frequency of trading in a fixed income only account and makes adjustments to clearing and custody fees accordingly. A client may also be transitioned to this fee schedule if a diversified portfolio utilizing multiple asset classes transitions into a single asset class fixed income portfolio. The fee schedule for a fixed income only portfolio is as follows:

                                                 Fixed Income Only Portfolio Fees

Portfolio                           Fixed Income                  Fixed 1st Global                      Variable 1st
   Value                        Asset Manager Fee                      Fee                                     Global Fee
First $250,000                        .30%                                   $250                                      .34%
Next $250,000                       .30%                                     $0                                        .26%
Next $500,000                       .30%                                     $0                                        .26%
Next $1,000,000                    .30%                                     $0                                        .25%
Next $3,000,000                    .30%                                     $0                                        .20%
Next $5,000,000                    .30%                                     $0                                        .15%
Next $10,000,000                  .30%                                     $0                                        .11%
Next $30,000,000                  .30%                                     $0                                        .08%
Next $50,000,000                  .30%                                     $0                                        .04%

Clients electing a diversified portfolio in which a fixed income manager is the only Asset Manager chosen in the portfolio will not be responsible for paying any clearing and custody fees. Instead, the client will bear transaction costs of no more than $15.00 per transaction for all ETF trades and fixed income transactions costs of no more than $39.50 per trade. Client shall bear transaction costs of $15.00 on the vast majority of mutual fund trades; however, trades in some fund families will incur an additional charge of $10.00 for a total of $25.00 per transaction. The list of affected fund families include: Alliance Bernstein Offshore Funds; CGM; Mairs & Powers; DFA; Dodge & Cox; Fairholme; Longleaf Partners; Meridian; and Vanguard (this list is subject to change at any time). The client will be responsible for the full fee schedule above with the addition of an equity Asset Manager in the portfolio, including clearing and custody fees.

This fee schedule will not apply to Fixed Income only portfolios if the client owns another Unified Choice account with a similar registration.  In these cases the standard fee schedule will apply to all accounts and will not be aggregated for reduced costs.  Reduced costs may be available if both accounts can be and are combined into a single custodial account. We have contractually agreed to pay each fixed income manager .30% of the value of the client’s fixed income portfolio annually as charted above. A fixed income manager may choose to be paid less than .30% if they so choose without advance notice.  

The total wrap fee paid by the Client includes an additional fee paid to the IAR up to a total Client fee of 3.00%.
	Text38: Part II, 1.D. (cont.)
	Text39: 1st Global's Solicitor Referral Platform Fee Schedule
Annual Advisory Fee = up to a maximum of 3.00% of assets under management
(a) Advisory Fee typically includes the cost of custodial services.  Assets will be held with a Custodian mutually agreeable to Client and portfolio manager. 
(b) Advisory Fee varies primarily based on the size of the account and the portfolio managers selected by Client, though other factors may also influence the amount of the annual advisory fee charged.
(c) Advisory Fee may be deducted from Client’s account by portfolio manager, depending on the provisions within the advisory agreement of the portfolio managers selected by Client.
(d) 1st Global Advisors, Inc. does not charge performance-based fees.
(e) Not all 1st Global's Solicitor Referral accounts will be held at National Financial Services, LLC.
(f) Advisory fee will be determined according to the fee schedule of the portfolio manager sponsoring the program up to a maximum of 3.00%.  Client should refer to the Form ADV of the sponsoring portfolio manager for information regarding advisory fees and other expenses.

Termination
Client may terminate their agreement with Adviser within five business days of signing their agreement without incurring any charges.  Furthermore, Client or Adviser may terminate their agreement at any time and for any reason, upon thirty (30) days written notice to the other party. Upon notice of termination, Adviser will await further instructions from Clients as to what steps Client requests to liquidate and/or transfer the portfolio and remit the proceeds. Upon instructions received Adviser will instruct brokers, dealers, mutual fund sponsors, and others to liquidate and/or transfer the portfolio and remit proceeds to Client.  A refund of the Adviser’s unearned advisory fee will be made on a prorated basis as determined by the Adviser.  Adviser can make no representation regarding puts, holds or other investment features that may limit a Clients ability to liquidate or transfer all or a portion of their portfolio.  In these cases Adviser will consider their agreement terminated as per the language in the agreement and stated here.  For information on features that may limit or impair the ability to sell or transfer an asset, the Client is advised to review the prospectus, offering document or participation agreement.

Financial Planning
IARs may offer financial planning services at no cost.  If financial planning services are offered, IAR will gather financial information and history from client including but not limited to retirement goals, financial goals, objectives, investment horizon, financial needs, cash flow analysis, cost of living needs, education needs, savings tendencies and other applicable financial information required by Adviser in order to provide the investment advisory services requested.  Based upon Client’s needs, Adviser will prepare a written financial plan addressing Client’s needs.  This plan may be comprehensive in nature or modular, as dictated by Client’s needs.

Financial plans are based on the Client’s financial situation at the time and are based on financial information disclosed by the Client to IAR.  Clients are advised that certain assumptions may be made with respect to interest and inflation rates and use of past trends and performance of the market and economy. 
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Part II, 5.
	Text41: However, past performance is in no way an indication of future performance.  Adviser cannot offer any guarantees or promises that Client’s financial goals and objectives will be met.  Further, Client must continue to review any plan and update the plan based upon changes in the Client’s financial situation, goals or objectives or changes in the economy.  

Should Client’s financial situation, goals, objectives or needs change, Client must notify Adviser and/or IAR promptly of the changes.  Although financial plans are done at no direct cost to the Client, Adviser may earn commissions or advisory fees should the Client choose to implement all or a portion of the plan through 1st Global Capital Corp., 1st Global Advisors or other outside money managers.  At all times it is solely the Client’s choice whether implementation of all (or a portion) of the recommendations in the plan are done through 1st Global Capital Corp., 1st Global Advisors, or other broker/dealers or money managers chosen by the Client.

Types of Investments
1st Global may offer interests in limited partnerships investing in Housing Tax Credits.  1st Global may also offer interests in other limited partnerships including Hedge Funds. Additionally, 1st Global may offer a structured product in the form of a principal protected note or principal protected CD.

Education and Business Standards
1st Global generally requires successful completion of university study and/or its educational or business equivalent.  1st Global selects only those persons who have demonstrated knowledge of the financial and economic principles needed in providing sound investment advice.  These skills are demonstrated by their business background, education, passing of FINRA securities examinations, or professional designations such as Certified Financial Planner (CFP) or Certified Public Accountant (CPA). We also expect everyone associated with 1st Global to conduct business according to high standards of honesty and fairness and to render that service to their customers which, in the same circumstances, they would apply to, or demand for, themselves. To sell discretionary IMS Flex Choice programs, IARs must meet the following experience levels:

(a) must have Series 7 general securities license
(b) must meet any additional licensing requirements
(c) IAR should have no securities related disciplinary history

Massachusetts law (sec. 203A) requires advisers to disclose information on disciplinary history and the registration of adviser and its associated persons.  This information may be obtained via the U.S. Securities and Exchange Commissions public disclosure web site at www.sec.gov/Check out Brokers & Advisers, by phone at (202) 942-8090 or the Massachusetts Securities Division, One Ashburn Place, 17th Floor, Boston, Massachusetts 02108.
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	Text43: Education and Business Background

Stephen Anthony Batman
Year of Birth: 1956
Education:
From/To                            Institution                                           Course              Degree
1974 - 1976                      Garden City Community College       Engineering       Associates
1977 - 1979                      University of Kansas                          Accounting        B.S.
Business Background:
From/To           Firm                                                                      Position
10/2008 to        1st Global Advisors, Inc.                                      CEO
Present              8150 N Central Exwy, Suite 500    
                          Dallas, TX
10/2008 to        1st Global Capital Corp.                                        CEO
Present              8150 N Central Exwy, Suite 500
                         Dallas, TX 
10/2008 to        1st Global, Inc.                                                     Chairman and CEO
Present              8150 N Central Exwy, Suite 500
                          Dallas, TX
5/92 to              1st Global Advisors, Inc.                                      President
10/2008            8150 N. Central Expwy, Ste 500, 
                         Dallas, TX 
5/92 to              1st Global Capital Corp.                                      CEO and President
10/2008            8150 N. Central Expwy, Ste 500, 
                         Dallas, TX
5/92 to              1st Global, Inc.                                                    Chairman, CEO & President
10/2008            8150 N. Central Expwy, Ste 500, 
                         Dallas, TX
1/2001 to          1st Global Ventures, Inc.                                     President, FinOp, Director
3/2005              8150 N. Central Expwy, Ste 500,                       Treasurer
                         Dallas, TX

Michael Anthony Pagano
Year of Birth: 1967
Education:
From/To                            Institution                                           Course                                  Degree
1985 - 1989                      University of Connecticut                  Business Administration       B.S.
1992 - 1995                      University of Miami
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	Text45: Business Background:
From/To           Firm                                                                     Position
2/2007 to         1st Global Advisors, Inc.                                     Chief Compliance Officer
Present             8150 N Central Exwy, Suite 500                         Executive Vice President
                         Dallas, TX 
2/2007 to         1st Global Capital Corp.                                      Chief Compliance Officer
Present             8150 N Central Exwy, Suite 500                         Executive Vice President
                         Dallas, TX
5/2001 to         1st Global Advisors, Inc.                                      Chief Compliance Officer
2/2007              8150 N. Central Expwy, Ste 500,                         Vice President 
                         Dallas, TX 
5/2001 to         1st Global Capital Corp.                                       Chief Compliance Officer
2/2007              8150 N. Central Expwy, Ste 500,                         Vice President
                         Dallas, TX
1/2002 to          1st Global Ventures, Inc.                                     Chief Compliance Officer
3/2005              8150 N. Central Expwy, Ste 500,                        Vice President
                          Dallas, TX

David C. Knoch
Year of Birth: 1971
Education:
From/To               Institution                                                        Course                                  Degree
1988 - 1992          University of Massachusetts, Amherst           Political Science                     B.A.
Business Background:
From/To           Firm                                                                     Position
10/2008 to        1st Global Advisors, Inc.                                     President and COO
Present              8150 N Central Exwy, Suite 500
                          Dallas, TX
10/2008 to        1st Global Capital Corp.                                      President and COO
Present              8150 N Central Exwy, Suite 500
                          Dallas, T
10/2008 to        1st Global, Inc.                                                    President and COO
Present              8150 N Central Exwy, Suite 500 
                          Dallas, TX 
10/2005 to        1st Global                                                           VP - Advisory Services Operations
10/2008            8150 N Central Exwy, Suite 500
                          Dallas, TX
03/2001 to        1st Global                                                            Mutual Funds Manager
10/2005             8150 N Central Exwy, Suite 500 
                          Dallas, TX
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	Text47: Stephen Smith
Year of Birth: 1969
Education:
From/To               Institution                                                        Course                                  Degree
1988 - 1994          Texas A&M University                                    Journalism                            B.S.
Business Background:
From/To           Firm                                                                    Position
12/2008 to        1st Global                                                           RIA Compliance Manager/
Present              8150 N Central Exwy, Suite 500                       Ethics Officer
                          Dallas, TX
08/2007 to        1st Global                                                           RIA Compliance Director/                     
12/2008            8150 N Central Exwy, Suite 500                        Ethics Officer
                         Dallas, TX
7/2007 to          First Southwest Company                                  Compliance Officer
8/2007              325 N. St. Paul Street, Suite 800
                         Dallas, TX 75201
7/2007 to          First Southwest Asset Management                   Compliance Officer
8/2007              325 N. St. Paul Street, Suite 800
                         Dallas, TX 75201
12/2004 to        1st Global                                                             Regulatory Control Director
07/2007            8150 N Central Exwy, Suite 500
                         Dallas, TX
6/2002 to          1st Global                                                             Compliance Consultant
12/2004            8150 N Central Exwy, Suite 500
                         Dallas, TX 75206

Other Business Activities
Stephen A. Batman serves as Chairman and Chief Executive Officer of 1st Global, Inc. the Applicant’s parent company, and its other wholly owned subsidiaries, including 1st Global Capital Corp. (a FINRA member securities firm) and 1st Global Insurance Services (a master-general insurance agency).  Mr. Batman devotes a substantial amount of his time to these other entities.

Michael Pagano serves as Chief Compliance Officer of 1st Global Capital Corp. (a FINRA member securities firm), and 1st Global Insurance Services (a master-general insurance agency).  Mr. Pagano devotes a substantial amount of his time to these other entities.
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Part II, 8.C.(9)
	Text49: Other Financial Industry Activities or Affiliations
Principal officers and most investment adviser representatives of 1st Global Advisors, Inc. are also registered representatives of 1st Global Capital Corp.

Apart from trades in 1st Global's Solicitor Referral Platform and some in IMS Unified Choice, all trades will be referred to 1st Global Capital Corp., an affiliated Broker/Dealer under common ownership, for execution.  Trades are executed through affiliated broker/dealer in order to maximize trading efficiencies by utilizing a common custodian.  In addition, pursuant to FINRA Rule 3040, registered representatives of 1st Global Capital Corp. are limited to executing transactions through their broker/dealer, 1st Global Capital Corp.  Clients are advised that a conflict of interest exists since the broker/dealer may receive compensation on the transactions.

1st Global Capital Corp., (an affiliated Broker/Dealer), or National Financial Services LLC. transmits customer orders for execution to various exchanges or market centers based on a number of factors.  These include size of order, trading characteristics of the security, favorable execution prices (including the opportunity for price improvement), access to reliable market data, availability of efficient automated transaction processing and reduced execution costs through price concessions from the market centers.  Certain of the market centers may execute orders at prices superior to the publicly quoted market in accordance with their rules or practices.  While a customer may specify that an order be directed to a particular market center for execution, the order-routing policies, taking into consideration all of the factors listed above, are designed to result in favorable transaction processing for customers.

Some 1st Global Advisors’ investment adviser representatives are also owners in or investment adviser representatives for their own registered investment advisory firms.  The clients to whom they offer the Applicant's advisory services frequently are the same as to whom they offer financial planning services.

The great majority of the 1st Global Advisors’ investment adviser representatives are also principals in or employees for their own or others’ accounting firms.  The clients to whom they offer the Applicant's advisory services frequently are the same as to whom they offer accounting services.

Some 1st Global Advisors’ investment adviser representatives are also principals in or employees for their own or others’ law firms.  The clients to whom they offer the Applicant's advisory services frequently are the same as to whom they offer legal services.

1st Global Advisors, Inc. is related through common ownership to 1st Global Insurance Services, Inc. and Stephen A. Batman, General Agent.
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	Text51: Participation or Interest in Client Transactions
Principal officers and most investment adviser representatives of 1st Global Advisors, Inc. are also registered representatives of 1st Global Capital Corp.  

Apart from trades in 1st Global's Solicitor Referral Platform and some fixed income trades in IMS Unified Choice, all trades will be referred to 1st Global Capital Corp., an affiliated Broker/Dealer under common ownership, for execution.  Trades are executed through affiliated broker/dealer in order to maximize trading efficiencies by utilizing a common custodian.  In addition, pursuant to FINRA Rule 3040, registered representatives of 1st Global Capital Corp. are limited to executing transactions through their broker/dealer, 1st Global Capital Corp.  Clients are advised that a conflict of interest exists since the broker/dealer may receive compensation on the transactions.

Transaction fees may be charged for securities transactions executed through 1st Global Capital Corp.  Transaction fees are necessary to process trades; they are not commissions.

All transactions will receive prior approval from Client for all platforms other than IMS Flex Choice where discretion has been authorized, IMS Portfolio Choice and IMS Select Portfolios and Unified Choice Platforms as these (by definition) will be discretionary trades.

1st Global Capital Corp., (an affiliated Broker/Dealer), or National Financial Services LLC. transmits customer orders for execution to various exchanges or market centers based on a number of factors.  These include size of order, trading characteristics of the security, favorable execution prices (including the opportunity for price improvement), access to reliable market data, availability of efficient automated transaction processing and reduced execution costs through price concessions from the market centers.  Certain of the market centers may execute orders at prices superior to the publicly quoted market in accordance with their rules or practices.  While a customer may specify that an order be directed to a particular market center for execution, the order-routing policies, taking into consideration all of the factors listed above, are designed to result in favorable transaction processing for customers.

Adviser or 1st Global Capital Corp. may receive additional payments from various mutual fund sponsors for rendering specific services to the mutual fund.  This compensation will not exceed .68% of the aggregate amount under management.  12b-1 distribution fees, which will not typically exceed .50% of the amount under management, may also be received on some mutual funds.  It is possible that both administrative service fees and 12 b-1 fees will be received by adviser from the same mutual fund sponsor on the same account.  These fees are not additional fees that must be paid directly by you to us; rather they are derived from the current total operating expenses for each mutual fund.  These expenses will be fully disclosed in the fund’s prospectus.  More information on 1st Global’s Premier Partner Program can be found on 1st Global’s public web site at  www.1stglobal.com under Client Account Information/ Premier Partner Programs/ Mutual Funds.
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Part II, 12.A.
	Text53: Related persons may buy or sell for themselves securities they also recommend to Clients.  The mutual funds will be bought and sold on the same basis as the Client’s.  A record of all transactions will be maintained.  This record is available for client inspection.

Conditions for Managing Accounts
The firm has a $30,000 minimum balance requirement in order to manage a portfolio for the IMS Flex Choice and IMS Portfolio Choice platform and a $30,000 minimum for the IMS Select Portfolio Platforms except for the Core/Satellite and Blended Select Portfolios.  The minimum initial investment in the IMS Select Core/Satellite Portfolios is $200,000 and $100,000 in the IMS Select Blended Portfolios.  The minimum balance requirement for the IMS Unified Choice Platform is $500,000. Adviser may choose to waive these minimums at its sole discretion as circumstances dictate.  The minimum balance requirement for the 1st Global's Solicitor Referral Platform is determined by the individual money manager.  For further discussion, see Part II 1.(A) (1) (2).

Adviser will not participate/vote in class action lawsuits on behalf of clients.

Review of Accounts
All accounts with the exception of Retirement Management Solutions and 1st Global's Solicitor Referral  accounts are marked to market daily and reviewed quarterly by the staff of 1st Global Advisors, Inc. for compliance with Client’s written investment policy and verification of authorized trades.  With the exception of RMS, 1st Global's Solicitor Referral Platform accounts and IMS Unified Choice accounts, all performance reports prepared at the home office of Adviser are electronically audited for accuracy prior to being provided to IARs for distribution to Clients. The electronic audit process is designed to identify issues such as asset allocation discrepancies, account reconciliation irregularities, and unusual performance for the overall portfolio as well as specific asset classes.  Reports that do not pass the audit process are reviewed and if necessary corrected by a staff member of the Adviser before being provided to IARs for distribution to the Client.  Portfolio Choice, Select Portfolio and the Unified Choice platform accounts utilize an automatic rebalance process designed to assure alignment with the client’s stated asset allocation.

With the exception of RMS, the Hedge Funds and 1st Global's Solicitor Referral Platform accounts, Adviser will provide portfolio performance reports to IARs for distribution to Client’s quarterly.  Such reports will usually be prepared not later than 20 business days after the end of each calendar quarter.

Investment or Brokerage Discretion
Under the IMS Flex Choice Program, IMS Portfolio Choice, IMS Select Portfolios and IMS Unified Choice Platforms, Adviser may have discretion over the type of securities bought and sold as well as dollar amounts without first obtaining client’s permission for each transaction.  Client agrees to this upon their choice of these programs and their signature on the Investment Advisory Agreement of Adviser.

	Text54: Part II, 12.B.
	Text55: IARs of 1st Global Advisors, Inc. are also registered representatives of 1st Global Capital Corp.  Transaction fees may be generated through securities transactions executed through 1st Global Capital Corp.  Transaction fees are necessary to process trades; they are not commissions.  All transactions receive prior approval from Client, except those in discretionary accounts.  Most trades are executed through 1st Global Capital Corp.  Adviser monitors the execution of the trades to make sure they are competitive with the marketplace.

1st Global Capital Corp., (an affiliated Broker/Dealer) or National Financial Services, LLC. transmits customer orders for execution to various exchanges or market centers based on a number of factors.  They include size of order, trading characteristics of the security, favorable execution prices (including the opportunity for price improvement), access to reliable market data, availability of efficient automated transaction processing and reduced execution costs through price concessions from the market centers.  Certain market centers may execute orders at prices superior to the publicly traded quoted market in accordance with their rules or practices.  While a customer may specify that an order be directed to a particular market center for execution, the order-routing policies, taking into consideration all of the factors listed above, are designed to result in a favorable transaction processing for customers.

In addition, all accounts of 1st Global Advisors, Inc. that are not managed by an outside money manager (through 1st Global's Solicitor Referral Platform) will be custodied at National Financial Services, LLC. (NFS, LLC.) and will use 1st Global Capital Corp. as the broker/dealer of record.  RMS plans will be custodied at the respective mutual fund company.

Load-waived mutual funds will and may be chosen for any of 1st Global’s managed account programs rather than the same mutual fund with a sales charge.  This gives the Applicant the right to determine commission rates paid (zero%) without the specific consent of the client.  In addition, trails or service fees may be paid on some load-waived mutual funds and not on no-load funds, both of which may be used within 1st Global’s programs.

Adviser shall not have sole and absolute discretion in the management of client’s portfolio (for all programs other than IMS Flex Choice where discretion has been authorized, IMS Portfolio Choice, IMS Select Portfolios and Unified Choice Program) except with respect to the payment of Advisory fees as addressed in 1D above.
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Proxy Voting Policies
	Text57: Additional Compensation
Adviser will receive compensation from unaffiliated financial institutions on those assets placed with qualified portfolio managers under 1st Global's Solicitor Referral Platform.  Currently, Adviser receives 10-45 basis points on the assets placed with qualified portfolio managers through these financial institutions.  

For all other programs, Adviser or 1st Global Capital Corp. may receive additional payments from various mutual fund sponsors for rendering specific services to the mutual fund.  This compensation will not exceed .68% of the aggregate amount under management. The firms from which we receive these fees are Prudential Investments LLC, Fidelity Funds, InvestcoAIM, John Hancock Funds, LLC and Oppenheimer Funds Distributor, Inc.  12b-1 distribution fees, which will not typically exceed .50% of the amount under management, may also be received on some mutual funds.  It is possible that both administrative service fees and 12b-1 fees will be received by adviser from the same mutual fund sponsor on the same account.  These fees are not additional fees that must be paid directly by you to us; rather they are derived from the current total operating expenses of the mutual fund, or the distributor or the investment adviser to the fund.  The total operating expenses for each mutual fund, which should include details about such arrangements, will be fully disclosed in its prospectus.  More information on 1st Global’s Premier Partner Program can be found on 1st Global’s public web site at  www.1stglobal.com under Client Account Information/ Premier Partner Programs/ Mutual Funds.

Adviser and/or its IARs may receive client referrals from outside solicitors (usually attorneys, CPAs or other professionals).  The solicitor may receive a portion of the fees charged to the client, but in no event will the Client be charged additional fees to offset those paid to the Solicitor.  Proper licensing (if required by the states) will be maintained by the Solicitors and full disclosure will be made to the Client in writing.

Proxy Voting Policies and Procedures
With regard to the IMS Flex Choice, IMS Portfolio Choice, 1st Global's Solicitor Referral, IMS Select Portfolios and RMS platforms, neither Adviser nor Advisory Representatives of Adviser will vote or give advice about how to vote proxies for securities held in the client’s account. All proxy voting material will be forwarded to the client for direct action.

For the IMS Unified Choice Platform Adviser has engaged the services of Institutional Shareholder Services (ISS) to provide execution of proxy votes for Clients of 1st Global Advisors, Inc.  ISS will vote proxies for all Client accounts in the IMS Unified Choice platform unless the Client is an ERISA Client and has retained proxy-voting responsibility.  ISS shall provide timely execution of specified proxy votes for the accounts on the Client’s behalf, in accordance with the proxy voting guidelines provided to ISS by Adviser.
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	Text59: Adviser’s procedures are designed to ensure that proxies are voted in a manner that is in the best interest of the Client, which may result in different voting results for proxies for the same issuer.  Adviser shall consider those factors that relate to the Client's investment, including how its vote will economically impact and affect the value of the Client's investment (keeping in mind that, after conducting an appropriate cost-benefit analysis, not voting at all on a presented proposal may be in the best interest of the Client).

ISS will maintain records of voting decisions, shares voted, and justification of votes. 

The Adviser will generally vote in accordance with management’s recommendations as to matters dealing with:
- Election of directors (where no corporate governance issues are implicated) 
- Selection of independent auditors
- Increases in or reclassification of common stock 
- Amendments of Articles of Incorporation or by-laws to coincide with changes in Federal or State regulations
- Changes in the board of directors 
- Outside director compensation 
- Proposals that maintain or strengthen the shared interests of shareholders and management 
- Proposals that increase shareholder value 
- Proposals that will maintain or increase shareholder influence over the issuer's board of directors and      management.
 
The Adviser will generally vote with management for proposals that maintain or increase the rights of shareholders.

Client’s may obtain a complete list of all proxy voting policies or request a record of  how proxies for specific securities were voted by submitting a request in writing to 1st Global Advisors, Inc. 8150 N. Central Expressway, Suite 500, Dallas, TX, 75206.

Code of Ethics
The Code of Ethics of 1st Global Advisors, Inc. applies to all Employees and Advisory representatives of Adviser.
- Employees and Advisory Representatives shall comply with all applicable federal and state laws and all rules and regulations of any governmental agency or self-regulatory organization as well as procedures of 1st Global Advisors, Inc. governing his/her actions.
- Employees and Advisory Representatives shall comply with all laws and regulations, and Advisers prohibition against insider trading.  
- Employees and Advisory Representatives shall have and maintain knowledge of and shall comply with the provisions of the Code of Ethics.
- Employees and Advisory Representatives shall report any known violations of the Advisers’ Code of Ethics.

	Text60: Code of Ethics 
	Text61: - Employees and Advisory Representatives shall act in a manner consistent with their fiduciary obligation to Clients of 1st Global Advisors, Inc. and shall not deprive any Client account of an investment opportunity in order to personally benefit from that opportunity.
- Employees and Advisory Representatives shall not engage in an outside business activity for compensation without the knowledge and approval of the Compliance Department.
- Advisory Representatives, in making investment recommendations or taking any investment actions, shall exercise diligence and thoroughness, and shall have a reasonable basis for any such recommendation.
- Advisory Representatives shall not attempt to improperly influence for such person’s personal benefit any investment strategy to be followed or investment action to be taken by 1st Global Advisors, Inc. for its client accounts.
- Advisory Representatives shall not attempt to improperly use, for such person’s personal benefit any knowledge, whether obtained through such person’s relationship with 1st Global Advisors, Inc. or otherwise, of any investment recommendation made or to be made, or of any investment action taken or to be taken by 1st Global Advisors, Inc.
- Employees and Advisory Representatives shall not disclose any non-public information relating to a client accounts’ portfolio or transactions or to the investment recommendations of 1st Global Advisors, Inc., nor shall any Employees and Advisory Representative disclose any non-public information relating to the business or operations of 1st Global Advisors, Inc. unless properly authorized to do so.
- Employees and Advisory Representatives shall not accept, directly or indirectly from another party who transacts business with Adviser or its client accounts, any gifts, gratuities or other items of more than de minimus value.
- Employees and Advisory Representatives shall comply with the personal securities
transactions provision of the Code of Ethics.
- Employees and Advisory Representatives shall not engage in short-swing trading or market timing.
- Employees and Advisory Representatives found to have violated the provisions of the Code of Ethics may be subject to sanctions up to and including restrictions on personal securities transactions, letters of reprimand, additional continuing education requirements, fines, suspension or termination.
- Employees and Advisory Representatives may also be required to disgorge any profits realized or losses avoided for transactions in securities that are inconsistent with the provisions of the Code of Ethics.
- Employees and Advisory Representatives found to have violated any of the insider trading provisions of the Code may be subject to additional penalties under federal regulatory authorities including revocation of licenses and registrations, substantial monetary fines and/or imprisonment.

Adviser’s complete Code of Ethics is available by submitting a request in writing to 1st Global Advisors, Inc. 8150 N. Central Expressway, Suite 500, Dallas, TX, 75206.
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