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Name of Investment Adviser:  

  

Address:               (Number and Street)                                 (City)         (State)            (Zip Code)         Area Code:          Telephone Number: 

  

 
This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

 
 
 

 
 

 

 
 
 
 
 

 

 
 
 
 

 

 

  



  

FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 
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Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
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Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 
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 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 
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Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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	Text13: 
	0:  INTRODUCTION
Autumn Wind Asset Management is an SEC registered investment advisory firm dedicated to serving a limited number of high net worth families and their related tax exempt endowments, foundations, and retirement assets.  The firm has two areas of specialization: establishing and actively managing client-driven asset allocation policy and managing the global equity and fixed income portions of the allocation.  For all remaining asset classes, the firm conducts custom manager searches, coordinates investment policy across managers, and offers consolidated reporting.  
Autumn Wind will consult with each client and possibly client's attorneys, accountants, and other advisors to define client financial and investment goals and to plan, develop, and design a specific investment program and strategy for each client. The firm will render investment advice (or make investments for client when directed) based on such a program. 
 
Autumn Wind manages investment advisory accounts on a discretionary basis. All accounts are separately managed accounts.
 
Autumn Wind Asset Management does not take possession of client assets.  All client assets are held in custody by Charles Schwab & Company.  The importance of an independent custodian has become obvious in recent years but it has always been Autumn Wind's standard practice to separate investment management from custody of those assets.
As such, each Autumn Wind client receives two types of monthly statements, one from Charles Schwab and another more detailed report from Autumn Wind.  The two statements reconcile.  In addition, 24/7 web access to view account balances and transactions is available through Charles Schwab.

	Text12: 
	0: 

	Text9: Autumn Wind Asset Management
	Text10: 
	Text14: 
	Text15: FEES
Autumn Wind charges an annual management fee for advisory services for balanced and equity accounts as follows:
 
Fees to be charged:
1.00% of the market value of assets under advisement on first $5,000,000.
0.80% of the market value of assets under advisement on next $5,000,000.
0.60% of the market value of assets under advisement exceeding $10,000,000.
 
This fee includes all advisory services provided by the firm.  The fee does not include any commissions charged by brokerage firms for the execution of trades.  That cost is passed along to clients with no additional markup by Autumn Wind.
 
Fees are payable monthly in arrears based on the market value of invested assets as determined on the last business day of the month. The firm does not charge a minimum annual fee. Fees are negotiable based upon the type of assets to be managed and their complexity.
 
A client may terminate an investment advisory contract immediately at any time by written notice.  Upon termination, either by applicant or the client, the account will be prorated and payable in arrears at the termination date.
 
Autumn Wind and the Autumn Wind Global Multi-Strategies Fund may from time to time make investments in 3rd party ETFs, mutual funds, and 3rd party hedge funds that specialize in strategies outside the focus of Autumn Wind.  These funds each charge management fees for their services.  Those fees are passed along to Autumn Wind clients.  Autumn Wind accepts no compensation in any form from any firm for placing assets with that manager, i.e. no “trailer or introduction fees”.
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     Item 5
	Text17: Autumn Wind Asset Management conducts research and recommends for purchase hedge fund and private partnerships.  The firm may, on occasion, make direct investments in small companies or funds comprised of small companies, i.e. private equity.
 
 
  
 
 
 
Thomas Neal Falkenberry, CFA
Year of Birth: 1964.
 
Education: University of Alabama at Birmingham; BS, Finance; BS, Quantitative Methods.  CFA designation, 1992.
 
Business Background: Founded Autumn Wind Asset Management in April, 2000.  Serves as the firm's Chief Investment Officer. Prior to founding Autumn Wind, Mr. Falkenberry served as Senior Portfolio Manager for First Union's Washington, D.C./Northern Virginia region and West Palm Beach, Florida region where he focused on managing multi-asset class portfolios of $10 million and larger.  Mr. Falkenberry is also Founder and General Partner to the Autumn Wind Global Multi-Strategies Fund, LLC, a hedge dedicated to making investments in alternative asset classes.  Mr. Falkenberry is a member of the CFA Society of Washington, D.C
 
Linda Lang
Year of Birth: 1975.
 
Education: Dickinson College; BS, Economics; BS, Political Science.  CFA Level II candidate.
 
Business Background: Mrs. Lang worked for Deutsche Bank's Structured Finance Group, dealing with structured securities including asset and mortgage backed securities, collateralized debt obligations, asset-backed CP conduits and SIVs form xxxxxxxx  - xxxxxx.  In addition, Ms. Lang was an Investment Analyst for Accenture's Communication and High Tech Division before joining Autumn Wind in 2001.
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      Item 9(E)
	Text19: GENERAL PARTNER OF INVESTMENT FUNDS
Autumn Wind serves as General Partner to the limited partnership, Autumn Wind Global Multi-Strategies Fund.  This partnership operates as a hedge fund and serves to aggregate Autumn Wind's investments in alternative investments. This fund invests in both individual securities as well as in other hedge funds.  Typically, Autumn Wind will make investments in alternative assets and strategies through the Fund.  Investments may include private equity, distressed debt, high yield debt, long-short equity, currencies, and arbitrage strategies.
 
 
PARTICIPATION OR INTEREST IN CLIENT TRANSACTIONS
 
When reviewing a client's investment objectives, Autumn Wind may recommend an investment in the Autumn Wind Global Multi-Strategies Fund, or a transfer of capital from an individually managed account into partnership. At that time, Autumn Wind explains and discusses with the client the differences in the investment process, liquidity, and risk profile between an individually managed account and the partnerships. Possible changes in fees and expenses are explained and the client is furnished a copy of the Offering Memorandum of the partnership.
 
 
Adviser and its partners, officers and employees may participate alongside Adviser's clients in the purchase and/or sale of registered securities, but only if such participation, in Adviser's good faith determination, would not adversely impact the pricing and availability of the transaction for clients or otherwise operate to the detriment of clients. 
 
Policies and procedures have been designed to ensure that any employee personal securities transactions do not disadvantage Adviser's clients. These procedures, which apply also to Adviser, require pre-clearance of all personal trades by employees in securities (other than open-end mutual funds, U.S. government securities, exchange trade funds, and various money market instruments). Neither Adviser nor its employees may enter trades on behalf of their own account or any account over which they have control or in which they have a beneficial interest if, in Adviser's judgment, such trade would cause them or any such account to benefit from any trade entered into or being contemplated on behalf of any client of Adviser or cause the accounts of any such clients to be harmed.
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    Item 11(B)
	Text21: CONDITIONS FOR MANAGING ACCOUNTS
Autumn Wind has a stated minimum investment requirement of $1 million.  Autumn Wind and the Autumn Wind Global Multi-Strategies Fund may accept an initial investment below the stated minimum.  These situations are evaluated on a case-by-case basis and include a consideration of whether the investor has an existing investment with Autumn Wind or has an expectation of fulfilling the stated minimum requirement over a relatively short period of time. 
 
 
 
 
 
 
 
ACCOUNT REVIEWS
All accounts are reviewed on a continuous basis to determine their conformity with investment objectives and guidelines. Each Portfolio manager receives daily updates of portfolio positions and transactions for which such manager is responsible. The Chief Investment Officer, portfolio managers regularly review and discuss portfolio status, potential investments and related issues.
 
  
 
 
 
REPORTING
Autumn Wind Asset Management does not take possession of client assets.  All of our client assets are held in custody by Charles Schwab & Company.  As such, each Autumn Wind client receives two types of monthly statements, one from Charles Schwab and another more detailed report from Autumn Wind.  The two statements reconcile.  In addition, 24/7 web access to view account balances and transactions is available through Charles Schwab. Portfolio returns are calculated by an independent accounting firm and reported on Autumn Wind statements each month.  In depth analysis of returns is presented and discussed with every client on a quarterly basis.
 
 
 
	Text22:     Item 12(A) 
     and 12(B)
	Text23: INVESTMENT DISCRETION
Autumn Wind for its related hedge fund Autumn Wind Global Multi-Strategies fund has full discretion under its separate accounts investment advisory contract to buy and sell securities without prior client approval. Adviser exercises its investment discretion consistent with the applicable investment strategy, as well as any separate account investment guidelines or restrictions imposed by client and accepted by Adviser.  Adviser has full authority to determine broker-dealers to be utilized and commissions to be paid with respect to securities transactions effected for its pooled investment vehicles. Similarly, unless a separate account client directs the use of a particular broker-dealer, Adviser has the authority to select broker dealers to be used to effect trades and the commission rates to be paid. 
 
Brokerage Discretion
The applicant has authority to determine the broker-dealer used and the commission rates paid in effecting transactions for client accounts. Applicant strives to achieve best execution (i.e. best overall qualitative execution and not necessarily the lowest commission cost considered in isolation) for client accounts in selecting broker-dealers and determining the reasonableness of their compensation. Applicant periodically evaluates broker-dealers with whom it executes transactions based on a variety of factors, including, without limitation, the value of research provided, commission rates, the ability to negotiate commissions or volume discounts, execution capability, the financial condition of the broker-dealer and the responsiveness of the broker-dealer. 
 
Autumn Wind maintains a preferred brokerage and custodial relationship with Charles Schwab Institutional (“Schwab”). While client trades may be entered via the Schwab electronic trading platform, most trade executions occur across many firms (Morgan Stanley, Goldman Sachs, and Piper Jeffrey, etc.) based solely on best executions.  Autumn Wind is not required by Schwab to execute a number of trades through its platform.  Autumn Wind receives no compensation from Schwab for either bringing or maintaining a custodial relationship to Schwab or for executing trades through Schwab.
 
 
	Text26:       Item 12(A)
        (cont)
	Text27: Autumn Wind receives research coverage from some broker-dealers with whom it effects client transactions to enhance the investment decision making process. Applicant believes that the commissions paid in such circumstances are competitive with rates paid for comparable research coverage from other sources. Applicant believes that research coverage so provided benefits all of its clients.
 
Autumn Wind does not enter into arrangements where commissions on client portfolio transactions are used to acquire research or brokerage services (such as third-party research, computer hardware or software, recordkeeping or performance software, quotation equipment or subscriptions) beyond basic broker-provided research coverage.
 
Autumn Wind is aware of its fiduciary obligation to seek the “best execution” on securities transactions. Best execution entails the efficient placement of orders, clearance settlement and overall execution quality as well as the price obtained in the transaction. As part of its efforts to obtain best execution, Adviser may aggregate orders or “block trade” for several clients. Each client that participates in a block trade will receive the average share price and a pro rata portion of the transaction cost on a trade. Because clients have different brokerage relationships, some clients' accounts may not be eligible to participate in block trades.
 
	Text28: 
	Text29: PRIVACY NOTICE
 
Autumn Wind Asset Management collects nonpublic information about you from the following
sources:
 
· Information we receive about you on applications or other forms;
· Information you give us orally; and
· Information about your transactions with us or others.  
 
The firm does not disclose any nonpublic personal information about our clients or former clients without the customer's authorization, except as permitted by law or in response to inquiries from governmental authorities. The firm restricts access to your personal and account information to those personnel who need to know that information to provide products and services to you. The firm also may disclose that information to unaffiliated third parties (such as to brokers or custodians) only as permitted by law and only as needed for us to provide agreed services to you. The firm maintains physical, electronic, and procedural safeguards to guard your nonpublic personal information.
 
 
PRIVACY DISCLOSURE
 
Information We Collect
Autumn Wind Asset Management must collect certain personally identifiable financial information about its customers to ensure that it offers the highest quality financial services and products. The personally identifiable financial information which we gather during the normal course of doing business may include:
 
1. information we receive on applications or other forms;
2. information about transactions with us, our affiliates, or others;
 
Information We Disclose
We do not disclose any nonpublic personal information about our customers or former customers to anyone, except as permitted by law. In accordance with Section 248.13 of Regulation S-P, we may disclose all of the information we collect, as described above, to certain nonaffiliated third parties such as attorneys, accountants, auditors and persons or entities that are assessing our compliance with industry standards. We enter into contractual agreements with all nonaffiliated third parties that prohibit such third parties from disclosing or using the information other than to carry out the purposes for which we disclose the information.
 
 
	Text30: 
	Text31: Confidentiality and Security
We restrict access to nonpublic personal information about you to those employees who need to know that information to provide financial products or services to you. We maintain physical, electronic, and procedural safeguards that comply with federal standards to guard your nonpublic personal information.
 
 
 
CODE OF CONDUCT
Autumn Wind, its principals and employees adhere to the Code of Ethics and Standards of Professional Conduct adopted by the CFA Institute, of which Mr. Neal Falkenberry (a principal of Autumn Wind) is a member. Pursuant to that Code of Ethics and other AAIG policies and procedures with regard to confidentiality, and the avoidance of potential conflicts of interest, all transactions executed at Autumn Wind, including those on behalf of its principals and employees, are reviewed daily to prevent the misuse of material non-public information by Autumn Wind, its principals and employees and other violations of law or conflicts of interest.
 
As a fiduciary, Autumn Wind Asset Management owes its clients undivided loyalty  - our clients trust us to act on their behalf, and we hold ourselves to the highest standards of fairness in all such matters. Autumn Wind expects all employees to:
 
· Act with integrity, competence, dignity, and in an ethical manner when dealing with the public, clients, prospects, their employer, and their fellow employees.
· Adhere to the highest standards with respect to any potential conflicts of interest with client accounts  - simply stated, no officer or employee should ever enjoy an actual or apparent benefit
over the account of any client.
· Preserve the confidentiality of information that they may obtain in the course of our business and to use such information properly and not in any way adverse to our clients' interests, subject to the legality of such information.
· Conduct their personal financial affairs in a prudent manner, avoiding any action that could compromise in any way their ability to deal objectively with our clients. 
 
Violations of this Code of Conduct may warrant sanctions which may include suspension or dismissal, at the discretion of management.
 
 
 
	Text32: 
	Text33:  SUMMARY OF PROXY VOTING POLICY
 
Autumn Wind Asset Management acknowledges its fiduciary responsibility to vote proxies in a manner that ensures to the exclusive benefit of the underlying participants and beneficiaries, while using the care, skill, and diligence that a prudent person acting in a like capacity and familiar with such matters would use under the circumstances then prevailing. The principles for voting proxies are as follows:
 
1. The firm votes all proxies to, in its opinion, maximize shareholder value, which is defined as long term value through price appreciation. The firm tends to vote non-shareholder-value issues in alignment with management's recommendations if there is no conflict with shareholder value. For example, “poison pills” and other anti-takeover measures are not supported, even if recommended by management.
 
2. Reasonable efforts are made to inform the relevant portfolio manager and research analyst of the proxy material. If a portfolio manager, in consultation with supporting or research analysts, as applicable, believes that it is in the best interest of the client or beneficiaries to vote in a manner contrary to the established Proxy Voting Guidelines1, the portfolio manager will so instruct the individual responsible for communicating votes.
 
3. Absent any special circumstance, the Proxy Voting Guidelines are followed when voting proxies.
 
4. The firm may occasionally be subject to conflicts of interest in the voting of proxies because of business or personal relationships it maintains with persons having an interest in the outcome of specific votes. The firm and its employees may also occasionally have business or personal relationships with other proponents of proxy proposals, participants in proxy contests, corporate directors, or candidates for directorships. If at any time, the responsible voting parties become aware of any type of potential conflict of interest relating to a particular proxy proposal, they will  promptly report such conflict to the director of Compliance. Conflicts of interest are handled in various ways depending on the type and materiality.
 
 
 
 
CUSTOMER COMPLAINTS
Chief Compliance Officer, Linda Lang, at 703-757-3848. 
	Text34: 
	Text35: 
	Text36: 
	Text37: 
	Text38: 
	Text39: 
	Text40: 
	Text41: 
	Text42: 
	Text43: 


