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Name of Investment Adviser:  
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This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
Part II - Page 3 

Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
Part II - Page 4 

Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

 
 
 

 
 

 

 
 
 
 
 

 

 
 
 
 

 

 

  



  

FORM ADV 
Part II - Page 5 

Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 

 

 

 

 

 



  

FORM ADV 
Part II - Page 6 

Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
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Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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	0: Financial Counseling Resources, LLC (FCR) provides investment advisory services based on each client's individual needs.  FCR helps clients to determine the appropriate investment portfolio design to meet their goals and objectives.  This is done by a process of reviewing all of the client's current holdings, time horizon, income and long-term growth needs, and level of understanding of market volatility (risk).  FCR then helps the client select an investment portfolio best suited for the client's needs, exclusively with one manager, SEI Investment Management Corp. (SEI).  FCR is currently directly compensated by a quarterly fee based on a percentage of assets placed with this investment manager, although an hourly fee is available to clients as well.  Each client is offered a quarterly review by his or her FCR advisory representative.  This quarterly meeting also provides the opportunity to review any changes in the client's financial profile and for the client to ask questions about any other financial issues. 
 
FCR has chosen SEI as the primary institutional investment manager to which it refers clients for portfolio management functions.  In this case, FCR is the investment advisor and SEI is the investment manager.  FCR is compensated by a fee billed and collected by SEI and paid directly to FCR.  SEI uses its own trust company, SEI Trust Company, as custodian and has no transaction charges for building and maintaining the client's portfolio.  In this case, SEI Trust Company is the custodian of the client's assets and each portfolio is reviewed by SEI management monthly for rebalancing.
 
The SEI Asset management program is designed so that:  
 
(1) FCR determines the investor's investment objectives, investment time horizon, and risk profile by means of an interview process and the completion of a questionnaire.
 
(2)  Sets FCR a relevant asset allocation policy for the investor.  The investor chooses one of many mutual fund asset allocation models.  The investor may also purchase the individual mutual funds without choosing one of the assets allocation models.  If the investor so chooses, automatic rebalancing to model allocation and recommended model allocation changes will not be available.
 
(3)  Then the investment managers of the underlying mutual funds are selected by SEI Investment Management Corporation.  SEI utilizes institutional investment management firms.  The managers are monitored by SEI to ensure that their investment styles and performance remain consistent with the objectives of the mutual funds.
 
(4)  Then rebalancing maintains the proper allocation to each asset class in the model.  Rebalancing occurs automatically if the underlying mutual funds deviate from the prescribed quarterly allocation by greater than a 2% variance.  For the tax-managed models, the variance is 3%.  Rebalancing occurs monthly with no transaction fees.
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Item 1. C.
 (1) - (2)
	Text15:  (5) Then SEI reports the results.  SEI Trust Company provides reporting services including consolidating monthly statements. Quarterly performance reports and year\end tax reports.
 
SEI Trust Company will debit the investor's account on a quarterly basis for the below-mentioned fees and charges.  When the account is first established the client will be charged a prorated fee for the balance of the current quarter. Thereafter the charges will be on arrears basis and will be remitted quarterly.  Upon written notification, the agreement may be terminated by either FCR or the client.  Prorated fees will be charged based on the market value on that date notice is received.
 
The client receives monthly statements form the SEI Trust Company including holdings.  A quarterly report, indicating market value, cash flows, gains and losses, asset allocation, and performance as it relates to the market indices, also available to the client.  Annually, the client will receive a tax report for the account.
 
 
FCR's affiliated insurance brokerage is LBL Insurance Services, Inc. (LBL) dba Larry Lambert & Associates Insurance Services, Inc. (The LBL Group) of which FCR's Chief Executive Office (CEO) and advisory representative, Larry Lambert, is a principal and serves as LBL's CEO & Chairman.  Debra Lambert, FCR's Vice President (VP) and Secretary, serves as LBL's President.  The LBL Group specialize in-group benefits and individual life, disability and long term care coverage, medicare supplements, annuities, stocks, bonds & retirement plans.
 
 
 
Fees currently charged by FCR are based on a percentage of assets under management and/or billed on an hourly basis for financial planning.  Hourly fees will vary by Advisory Representative.
 
When the investment services of SEI are used, the following maximum fee schedule will apply to assets under management annual fee assessed quarterly, based upon the quarter end values of each account.  This fee is negotiable for accounts with excess of $3 million or if there are special or unusual circumstances.
 
             ASSETS UNDER MANAGEMENT           PER ANNUM               PER QUARTER
   $100,000 - $499,999                              1.5%                                     .375%
   $500,000 - $999,999                              1.25%                                   .3125%
   $1,000,000 +                                          1%                                        .25%
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Item 3. L.


Item 4. A. (5)






Item 4. C. (7)




Item 5.




Item 6.
	Text17: The client shall pay to Financial Counseling Resources, LLC for financial services provided, a fee of  $           per hour (not to exceed $500.00 per hour).  When this letter is signed, you agree to pay a deposit of $             (not to exceed $500.00).  Work in progress will be billed monthly.  A set up fee in the amount of $500.00 (off set by hours worked) along with the balance of any fees are payable upon the delivery of the financial plan.
 
 
See Item 1. B.  for Other types of services FCR refers to LBL to offer advice.
 
 
Individual securities are not analyzed; rather, the client's portfolio is reviewed to ensure harmony with his or her overall investment objectives.  FCR uses the research and portfolio design recommendations provided by the investment managers/advisers and helps the clients choose the appropriate portfolio design.  (See 1. A. (1) above.)
 
 
The only additional strategies used to implement investment advice involve asset allocation portfolios of no-load institutional mutual funds.  These strategies are provided by the investment managers/advisers in pre-designed portfolios.  Each portfolio is designed for a different level of risk exposure and return potential.
 
 
FCR requires a college education, any required examination and/or significant experience in the field as the minimum requirement for its advisory representatives.
 
 
Larry Max Lambert     DOB 10/05/42 
Chief Executive Officer (CEO) & Advisory Representative
 
Wichita State University, KA                                 1964
College for Financial Planning, CA   CFP™         07/1987
American College, PA    CLU                               10/1989
Registered Financial Consultant , RFC                12/2001
 
Royal Alliance Assoc., Inc./FCR/LBL/Beneplus    01/1989-12/1996
InterSecurities, Inc./FCR/LBL/Beneplus               01/1997-12/1998
Associated Securities Corp./FCR/LBL/Beneplus  02/1998-09/2008
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Item 7. C.
	Text19: Debra Diane Lambert    DOB 11/01/54
Vice President & Secretary
 
Long Beach City College,CA                                 1972
American College, PA    CLU                                10/1989
 
Royal Alliance Assoc., Inc./FCR/LBL/Beneplus     01/1989-12/1996
InterSecurities, Inc./FCR/LBL/Beneplus                 01/1997-12/1998
Associated Securities Corp./FCR/LBL/Beneplus   12/1998-09/2008
NPB Financial Group, LLC/FCR/LBL/Beneplus     09/2008-Current
 
 
Erin Williams     DOB 4/18/64
Advisory Representative
 
UCLA, Bachelors in Psychology and Economics     1986 
 
RoyalAllianceAssoc. Inc./LBL                                   02/1996-12/1996
InterSecurities, Inc/LBL                                             01/1997-12/1998
Associated Securities Corp./LBL                              12/1998 -9/2008
Financial Counseling Resources,LLC                       2007-Current
NPB Financial Group, LLC/FCR/LBL                        09/2008-Current
 
 
See Item 1. B., Larry Lambert, FCR's CEO, is principal of LBL.  Debra Lambert, 
FCR's Vice President  and Secretary, serves as LBL's President.  Both are also affiliated with 
BenePlus Insurance Producers Alliance, Inc.   Seventy-five percent (75%) of  Mr. 
Lambert's professional time is devoted to the business of LBL.
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Item 8. C. (2)


Item 8. C. (9)


Item 8. C. (10)
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Item 10.
	Text21:  FCR has an agreement NPB Financial Group, LLC a registered securities broker/dealer.  
The main office located at:
       
     NPB Financial Group, LLC
                                  300W. Olive Avenue
                                  Burbank,CA91505
                                  1(818) 827-7132
                                  www.npbfg.com
 
 
 
SEI (See 1.A. (1).)
 
 
LBL &  BenePlus Insurance Producers Alliance, Inc (See 1. A  and  7. C.)
 
 
LBL &  BenePlus Insurance Producers Alliance, Inc (See 1. A  and  7. C.)
 
 
The application, Financial Counseling Resources, LLC dated 7/1/99 is taking over 
business from its previous applicant Financial Counseling Resources, Inc.  The 
Internal Revenue Service Identification Number is 33-0843823.  The principles of  
Financial Counseling Resources, LLC and operations are consistent with its former applicant, Financial Counseling Resources, Inc.
 
 
Larry Lambert & Erin Williams are registered representatives with NPB Financial Group, LLC, a 
registered securities broker/dealer, which pays commissions on  investments 
placed through it.  (This relationship if fully disclosed in every investment 
advisory agreement between FCR and its clients.)
 
 
To start an investment advisory account at FCR, FCR usually requires an asset 
minimum of $100,000 , a requirement that may be relaxed in the event of additional 
factors to be decided on a case-by-case basis.
 
 
	Text22: Item 12. A. (3)



Item 13. A.
















Item 13. B.
	Text23: FCR had an exclusive agreement with NPB Financial Group, LLC a registered securities broker/dealer.  
See Item 8. C. (1) and Item 9. B.
 
 
As an accommodation to its clients, FCR forwards its clients' checks payable solely to SEI Trust Company (SEI) the custodian for their investment accounts.  (See Schedule F, Item 1.A. (1) immediately following.)  FCR has established strict policies and procedures for forwarding any checks collected from clients will be forwarded to SEI within 3 business days, by either UPS or Federal Express, for timely confirming the custodians' receipt  of which FCR does not deposit.
 
This limited accommodation for the convenience of FCR's clients does not meet the General Definition in the form ADV Instructions of  “custody” over clients funds and securities, and they are not consistent with the safeguards for appropriating client funds or securities in Rule 206(4)-2 of the Commission's Rules under the Investment Advisers Act of 1940.  Custody and possession of client funds securities are with SEI, and FCR's role is merely as a facilitator in the delivery of client funds and securities to its clients' custodial accounts.
 
See 1.A. (1), regarding FCR's relationships with SEI.  See also 1. C. (1) - (2) and 9. B. regarding client fees.
 
 
Commissioned (“1099”) associates with FCR's insurance brokerage affiliate, LBL, are compensated at twenty-five percent (25%) of FCR's fees on an ongoing fiscal year basis.  Other professionals are usually compensated at twenty-five percent (25%) or at some other negotiated percentage.  When a referred fee is paid that individual would be come an associated person and would be disclosed on the ADV within thirty (30) days of engaging such individual.
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	Text27: 
	Text28: 
	Text29: 
	Text30: 
	Text31: Investment Advisor Agreement & Disclosure
 
This Agreement is made and entered into this   day of     by and between Financial Counseling Resources, LLC., Registered Investment Advisor, hereinafter referred to as “Advisor” and         , hereinafter referred to as “Client.”
 
The undersigned “Client” being duly authorized, hereby employs “Advisor” as investment advisor for the below referenced Account, to continuously monitor and evaluate the Account based on the following terms and conditions:
 
1. INVESTMENT AND MANAGEMENT AUTHORITY  Advisor will monitor and evaluate the investment of the Client.  Exchanges and trades in no-load mutual funds or deposited securities will be made only with prior Client approval.  Periodic rebalancing of the portfolio will be done within the original portfolio design chosen by the Client, to maintain its risk efficiency.
 
2. SERVICES OF ADVISOR  By the execution of this Agreement, Advisor accepts the appointment as Advisor and agrees to monitor and evaluate the investments of the Account in accordance with the investment objectives of the Account Services, as stated below.  It is agreed that the sole standard of care imposed upon Advisor by these circumstances then prevailing that a prudent expert acting in a like capacity and familiar with such matters would use in the conduct of an enterprise of a like character and with like aims.  It is specifically agreed that Advisor is not responsible for any errors, omissions, acts or failures to act by any broker, dealer, issuer, fund or financial institution with respect to any advice, recommendation or transaction of or for said Account.
 
3. TRANSACTION PROCEDURES  Advisor shall not act as Custodian for the Account.  The client will issue instructions to the Custodian as may be appropriate in connection with the settlement of transactions pursuant to Section 1 above.  The instructions of the Client shall be made in writing and sent by first class mail or by facsimile and shall instruct all brokers, dealers or issuers executing orders on behalf of the Account, to forward to Client and Advisor copies of all confirmations promptly after execution of transactions.  Advisor will not be responsible for any loss incurred by reason of any act of omission of any broker, dealer or issuer, or of the Custodian.  However, Advisor will make reasonable efforts to require that brokers, dealers and issuers perform their obligations with respect to the Account.
 
4. CONFIDENTIAL RELATIONSHIP  All information and advice furnished by either party to the other hereunder, including their respective agents and employees, shall be treated as confidential and shall not be disclosed to third parties, except as required by law.
 
	Text32: 
	Text33: 5. ADVISORY FEES  The compensation of Advisor for its services under this Agreement shall be calculated and paid in accordance with this Section.  A quarterly investment advisory fee will be charged to the Client's Account.  The fees shall be computed and deducted at the beginning of each calendar quarter from the Account, based upon the value of the Account at the end of the preceding quarter.  A one-time account establishment fee equal to one quarter's fee will be charged for the initial investment. The fee set forth under this section is only to compensate Financial Counseling Resources for its services and are in addition to, and not part of, any other costs associated with the acquisition and ownership of the mutual funds such as transaction charges or mutual fund operation expenses or 12B1s. All fees apply to the aggregate of all Accounts owned by the Client.   
 
The following maximum fee schedule will apply to assets under management on a per quarter and annualized basis:
 
ASSETS UNDER MANAGEMENT          PER ANNUM              PER QUARTER
   $100,000 - $499,999                                  1.5%                                    .375%
   $500,000 - $999,999                                  1.25%                                  .3125%
   $1,000,000 +                                              1%                                       .25%
 
The above fee schedule will be applied to the account valuation as of the end of each quarter.   Fees will be calculated on a “per Client” basis rather than a “per Account” basis.  Lower fees for comparable services may be available from other sources.
 
6. INVESTMENT OBJECTIVES AND RESTRICTIONS  It is the basic objective of the Advisor to preserve capital and obtain capital growth without regard to the taxation of income or growth.  It will be the Client's responsibility to inform the Advisor in writing of any objectives contrary to these and any changes or modifications therein, as well as any specific restrictions or applicable changes to the approved investments.
 
7. RISKS OF INVESTMENT  Client understands there are risks inherent to every investment and that these risks will vary form one investment category to another.  Some investments may result in profits and other investments in losses.  Client understands that Advisor cannot assure that the objectives of an investment concept will necessarily be realized.
 
8. EFFECTIVE DATE  It is understood that the Client's Account shall not commence until the Client and Advisor have both executed this contract.
 
9. ASSIGNMENT OR TRANSFER  It is agreed and understood this Agreement is personal and unique in nature and content and may not be assigned without prior written approval of Client.  Advisor will give Client ninety (90) days advance notice of any proposed transfer.
 
	Text34: 
	Text35: 10. TERMINATION  This Agreement may be terminated by either party upon thirty (30) days prior written notice to the other party.  This Agreement will be terminated unless all appropriate fees have been paid.   
 
11. GOVERNING LAW  Advisor shall perform its services under this Agreement in accordance with all Federal and State laws and all administrative regulations.  Advisor acknowledges that in performing its obligations hereunder, it shall act as a fiduciary under ERISA and all other applicable Federal laws and regulations.  This Agreement shall be governed and construed in accordance with the laws of the State ofCalifornia.
 
12. RIGHT OF RECISION  Client shall have five (5) business days from the execution date of this Agreement to unconditionally rescind this Agreement and receive a full refund of any fees collected hereunder.
 
13. RECEIPT OF FORM ADV PART II  Client acknowledges by the signature affixed below that he or she has received Form ADV Part II or Disclosure Brochure, as filed by Financial Counseling Resources with the Securities and Exchange Commission, the California Department of Corporations and other states within which the Advisor has registered.
 
14. ABITRATION  Any controversy or claim including, but not limited to, errors and omissions arising out of or relating to this Agreement or the breech thereof shall be settled by arbitration in accordance with the Commercial Arbitration Rules of the American Arbitration Association then applying.  The award of the arbitrators or the majority of them shall be final and binding, and not subject to review or appeal.  Judgment upon any arbitration award rendered may be entered in any court having appropriate jurisdiction.  This clause does not constitute a waiver of any right provided by the Investment Advisors Act of 1940, including the right to choose the forum, whether arbitration or adjudication, in which to seek resolution of disputes.
 
15. ENTIRE AGREEMENT  This Agreement constitutes the entire agreement and understanding of Advisor and Client and may not be amended or modified except by written instrument executed by both Advisor and Client.
 
IN WITNESS WHEREOF, the parties hereto have executed this Agreement on the date first written below. 
 
CLIENT SIGNATURE                    DATE
 
JOINT CLIENT SIGNATURE         DATE
 
ADVISOR SIGNATURE                 DATE
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