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Name of Investment Adviser:  
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This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
Part II - Page 3 

Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
Part II - Page 4 

Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

 
 
 

 
 

 

 
 
 
 
 

 

 
 
 
 

 

 

  



  

FORM ADV 
Part II - Page 5 

Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 

 

 

 

 

 



  

FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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	0: Advisory services and fees  - investment supervisory services:
 
CFG Wealth Management Services, Inc. (“CFG”, “Adviser”) offers investment supervisory services to a variety of clients including individuals, pension and profit sharing plans, trust, estates, or charitable organizations, corporation, and other business entities.  Investment supervisory services consist of continuous and regular supervisor and management services to contracted clients as detailed below.
 
Initial Review, Structure, and Ongoing Investment Supervisory Services
 
The investment supervisory service, also referred to as the portfolio management service, typically starts with the creation of an investment policy statement (IPS) which is customized to meet the specific goals of the client.  Defining and addressing factors such as the investment time horizon, spending policy, and risk tolerance of the client are part of the IPS development process.  Typically, the IPS will consist of a target broad asset class allocation covering the areas of U.S. equity, non-U.S. equity, fixed income, and cash.  Allowable ranges for investment within each broad asset class are also defined in the IPS.  Once the IPS is adopted CFG will manage clients' assets placed under CFG's supervisions according to the investment management strategy outlined in item 4. C. and according to each client's service contract with CFG.
 
CFG's compensation for these services is determined by the amount of assets under CFG's supervision. Fees are not negotiable unless noted. Supervisory fees are payable quarterly, in advance, based on the long market value of the asset under management at the end of the prior quarter.  These fees are debited directly from the clients' accounts per the terms described within each client's agreement with CFG.  There is a generally a minimum fee for these portfolio management services of $1,500 per year per household.  The basic fee schedule for portfolio management services is depicted below.
 
Asset Amount                                          Marginal Rate
First $1 million                                         1.00%
Next $1 million                                         0.75%
Next $3 million                                         0.50%
Remaining amounts over $5 million        0.35%
 
The implementation of CFG's portfolio management service may use pooled investment vehicles such as exchange traded funds (ETFs) and traditional open-end mutual funds.  Each pooled investment vehicle has its own advisory fees and other expenses, which are explained in each vehicle's prospectus or other required disclosure documentation.  The investment 
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	Text15: supervisory services and implements the portfolio management process.  
 
The investment advisory contract may be terminated by any of the parties effective upon written notice to the other parties.  Should the relationship terminate, the client will be entitled to a refund of any supervisory fee not already earned by CFG.  Whenever possible the refund will be deposited in the client's account(s) managed by CFG up until the point of termination.  If that is not possible, the refund will be given in the form of a check made payable directly to the client.
 
Reporting
 
Clients will receive monthly statements from a reputable custodian holding the Client's assets describing account activity, holdings, and other events.  Monthly and quarterly performance data will be delivered to the Client by CFG.  Performance results will be calculated primarily by using the transaction information provided by the Client's custodian through the use of a widely used performance reporting software package called PortfolioCenter.
 
Discretionary Investment Management
 
Upon adoption of the Client Agreement and the necessary brokerage account authorizations, CFG at the Investment Adviser/Manager will have the full power and authority to supervise and direct the investment of any assets held in the Client's account.  This includes the power and authority to buy, sell, exchange, convert, and otherwise effect transactions in any stocks, bonds, mutual funds, exchange traded funds, or other securities, all without prior consultation from the Client.  Clients appoint CFG as attorney-in-fact for purposes of exercising the foregoing power and authority.  If, and in the event that any Client wishes to have the assets managed by CFG subject to certain investment objectives and/or restrictions, it will be the Client's responsibility to notify the Adviser, in writing, of the investment objectives of any account and of any changes or modifications thereto as well as any specific investment restrictions applicable thereto and to five the Adviser prompt written notice thereof if they deem any investment action taken by the Adviser to be in violation of any Client-imposed objectives or restrictions.  Any and all Client-imposed objectives and/or restrictions, to be effective, must be acknowledged by CFG in writing.  Unless any Client so notifies CFG of specific restrictions and/or investment objectives, the investments recommended for, or actions taken on behalf of the Client, shall be deemed not to be restricted (and to be in accord with the Client's investment objectives).
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1. A. (7)
1. D.

	Text17: Advisory services and fees  - investment advice through consultations:
 
At times CFG will provide investment consulting services (as opposed to management services described in 1. A. (1)) or intermediary services.  They may encompass the selection of other advisors and service providers, advisory services for retirement plans, plan sponsors, and plan participants, as well as assistance in business transactions, help with completing administrative issues related to estate planning, relocation services, etc. 
 
Retirement plan services and fees are typically detailed in a separate Client Agreement tailored to the needs of the specific Client.  In general, fees for retirement plan clients are a fixed quarterly fee.  The other items listed are typically projects that fall outside the scope of a typical relationship that would be detailed in a Client Agreement and are generally billed at the current firm hourly rate (currently $250 per hour), payable upon completion of the project.
 
 
Advisory services and fees  - advice on matters not involving securities:
 
The Wealth Enhancement Service
CFG provides advisory services that go beyond managing a client's investment assets.  Defined as a four-step process, the Wealth Enhancement Service culminates in the development, implementation, and management of a comprehensive financial plan.  The main components of this process and financial plan development and management revolve around analyses covering a client's asset-liability structure, their cash flow, investment portfolio and risk tolerance considerations, and a financial independence assessment that attempts to model the likelihood of a client achieving financial independence based on model inputs from the previous analysis steps.  A key component of this service is the continuous analysis and updating of the financial plan and action items resulting from the planning and analysis work done.  The Wealth Enhancement Service can be thought of as a financial planning service in addition to the investment supervisory service detailed in item 1. A (1).
 
CFG's compensation for these services is determined by the size and complexity of a client's financial circumstance.  Fees are payable quarterly, in advance, based on assets under management at the beginning of the prior quarter's end.  These fees are debited from the client's account per the terms described within each client's agreement with CFG.  There is a minimum annual fee of $3,500 per client relationship.  The basic fee schedule for the Wealth Enhancement Service is depicted below:
 
 
	Text18: 
	Text19: Asset Amount                                        Marginal Rate
First $250,000                                        2.00%
Next $250,000                                       1.50%
Next $500,000                                       1.00%
Next $1 million                                       0.75%
Next $3 million                                       0.50%
Remaining amounts over $5 million      negotiable
 
The Wealth Enhancement Service contract may be terminated by any of the parties effective upon receipt of written notice to the other parties.  Should the relationship terminate, the client will be entitled to a refund of any supervisory fee not already earned by CFG.  Should the client terminate the agreement within the first twelve months following implementation, CFG will be entitled to collect fees attributable to the work associated with the portfolio construction process performed at inception or an amount equal to one-half (50%) of the estimated annualized supervisory fee.
 
The Wealth Management Service
CFG Wealth Management Services, Inc. also offers a comprehensive wealth management process that ultimately involves nine steps.  This most comprehensive service level is referred to as the Wealth Management Service.  This service includes advice to clients on matters not involving securities or investments.  It may include the investment supervisory services described in item 1. A. (1).  The nine-step process includes, on the front-end, an asset and liability analysis, a cash flow analysis, and investment portfolio analysis, income tax review and planning, a risk tolerance assessment, a risk management review, a business structure review, an estate planning and asset protection summary and a financial independence assessment.  The initial review culminates in a final report and action plan.
 
Once the initial review and planning work is completed, addressing items detailed in the action plan begins.  A key component of this service is the continuous analysis and updating of the financial plan and action items resulting from the planning and analysis work done at the onset of the relationship and on an ongoing basis.
 
The fee charged for these comprehensive services is based on the individual client's net worth rather than only their investable assets, as well as the complexity of their situation.  Because each situation is different, there is no pre-determined fee schedule.  The fee for this service is fully negotiable.  This comprehensive service typically involves a negotiated fixed retainer fee with a minimum annual fee of $10,000.
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4. C.
	Text21: Security analysis methods:
 
The security analysis method that CFG uses can be best described as quantitative and qualitative research.  Most of the investment securities utilized by CFG are governed by the Investment Company Act of 1940 and are issued by prospectus.  Mutual funds and exchange traded funds are the investment company securities that are utilized most frequently.
 
CFG monitors a wide array of investment company securities by way of a thorough due diligence process that screens the securities based on various criteria.  These criteria generally include past performance over several periods, riskiness of the security, experience of investment managers, expenses related to purchasing the securities, style consistency of the manager, and investment objectives.  Information contained within a security's prospectus is compared to that of similar investment vehicles in order to make security analysis decisions.  In addition to the quantitative information provided in the prospectus and other information reported by the investment company, CFG uses third party research and interviews with investment managers and investment company representatives to perform qualitative research.
 
For investments that fall outside the realm of the Investment Company Act of 1940, CFG will work with clients on a case-by-case basis to analyze the securities' characteristics in light of the risk and return preferences that are desired by the client.  Using third-party and publicly available research, these securities' attributes will be discusses with clients to determine suitability.
 
 Investment strategies used to implement investment advice:
 
The investment strategy used to implement advice given to clients is largely a function of each client's time horizon risk preference, taxes, and desired return.  For non-profit and corporate clients, CFG may also consider the spending policy, current and future capital contributions, and other fiduciary constraints of the organization.  Taken together, this information will determine an appropriate broad asset class allocation strategy for each client.  
 
CFG takes an objective and scientific approach to designing and managing client portfolios.
Using target long-term weightings for broad asset classes as formalized by clients' investment objectives, CFG implements a tactical asset allocation strategy in which specific asset classes within the broader weightings are shifted in response to changing market conditions, interest rates, and capital market assumptions.  The investment policy statement establishes the allowable ranges for each broad asset class.  Using its tactical asset allocation process, CFG must determine the appropriate sub-asset classes to utilize at any 
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	Text23: given point in time.
 
Mean-variance optimization (MVO), or Markowitz optimization is used to maximize the expected return of client portfolios while at the same time minimizing the inherent volatility of the portfolio.  The relevant data set includes historical performance, volatility, and asset class correlation results for a given period of each asset or sub-asset class utilized, as well as twelve-month expected returns.  In theory, this optimization process will find the most efficient portfolio  - the safest portfolio (lowest risk) for a given expected average return.  Portfolios are optimized and tactical shifts are made generally once every three months.
 
Education and Business Standards
 
Firm representatives that are involved in determining or giving investment advice to clients are expected to have the educational background that would give evidence to competence in the individual's area of expertise.  Beyond undergraduate work, this may entail graduate work in finance, business administration, as well as industry certifications in financial planning (Certified Financial Planner), fiduciary studies (Accredited Investment Fiduciary), and investment management and consulting (Certified Investment Management Analyst).  Representatives are expected to be involved in some form of education to further their job-specific skills.
 
Education and business background of principle executive officers or individuals determining investment advice to be given to clients:
 
Michael D. Puckett, born July 24th, 1952, has provided investment advisory services since 1981.  He was President of Consolidated Financial Group from January 1993 to December 1994.  In January of 1995 he became President of CFG Wealth Management Services, Inc.  He is a graduate of Indiana University, holds the Certified Financial Planner professional designation, the Accredited Investment Fiduciary certification, and was admitted to the Registry of Certified Financial Planners in 1988.
 
Jonathan W. Harrier, born January 24th, 1976, has been in the investment management field since 1997.  In 1998 he began working at Merrill Lynch, Pierce, Fenner & Smith Inc. primarily in areas of investment consulting and investment management.  In early 2002, Mr. Harrier became a Securities Analyst at CFG Wealth Management Services, Inc. and currently serves as the firm's Chief Investment Officer and Chief Compliance Officer.  Post-secondary education includes a B.S. in Economics from Olivet Nazarene University, an M.B.A. in Finance from Indiana University, and continuing education through the Investment Management Consultants Association through which he has received the Certified 
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8. C. (8)
	Text27: Investment Management Analyst designation.
 
Products or services other than investment advice:
 
As described in response to item 1. A. (7), CFG Wealth Management Services, Inc. offers advisory services to clients on matters not involving securities or investments.  Services not directly related to investment advice may include a series of analyses designed to culminate in a comprehensive financial plan to be implemented and updated on a continual basis.  Different non-investment advisory components of such a financial plan may include an asset and liability analysis, a cash flow analysis, income tax review and planning, a risk tolerance assessment, a risk management review, a business structure review, an estate planning and asset protection summary, and a financial independence assessment.
 
Financial industry activities or affiliations  - accounting firms:
 
Cook & Associates, P.C. provides accounting services for certain CFG clients on an as needed basis.  Compensation may be provided to Cook & Associates, P.C. by CFG on a negotiated basis or directly by the client in the event a separate agreement has been agreed upon by the client and Cook & Associates, P.C.
 
Layher & Company, P.C., specifically Michael Layher, CPA, provides accounting services for certain CFG clients on an as needed basis.  Compensation may be provided to Layher & Company, P.C. by CFG on a negotiated basis or directly by the client in the event a separate agreement has been agreed upon by the client and Layher & Company, P.C.
 
Financial industry activities or affiliations  - law firms:
 
K. Douglas Cook, Attorney at Law may provide estate planning, business structure or succession planning services, or other legal services to certain CFG clients on an as-needed basis.  Compensation may be provided to K. Douglas Cook, Attorney at Law by CFG on a negotiated basis or directly the client in the event a separate agreement has been agreed upon by the client and K. Douglas Cook, Attorney at Law.
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	Text29: Participation or interest in client transactions:
 
Employees of CFG Wealth Management Services, Inc.  may at times have holdings in securities that are used to implement the firm's investment strategy among the firm's client base.  However it should be noted that CFG's investment management strategy relies solely on the use of pooled investment vehicles such as open-end mutual funds and exchange traded funds that do not typically have qualities similar to those of the debt or equity securities of an individual corporate or government agency issuer.  At no time would the combined values of the holdings of the firm's clients and employees of the firm have a noticeable affect on the market.  At no time will CFG knowingly permit any activity considered to be insider trading.
 
CFG Wealth Management Services, Inc. does have a comprehensive Code of Ethics and policy on personal securities transactions in place that addresses issues such as those items involving participation or interest in client transactions in addition to qualitative issues covering integrity, objectivity, competence, fairness, confidentiality, professionalism, and diligence.  CFG will provide a copy of the Code of Ethics to any client or prospective client upon request.  
The Code of Ethics Principles described below is an expression of our associates' recognition of their responsibilities to the public, to clients, to colleagues, and to their employer. 
Principle 1: Integrity: A CFG associate shall offer and provide professional services with integrity. 
CFG associates may be placed in positions of trust and confidence. The ultimate source of such public trust is the associate's personal integrity. In deciding what is right and just, an associate should rely on his or her integrity as the appropriate touchstone. Integrity demands honesty and candor, which must not be subordinated to personal gain and advantage. Within the characteristic of integrity, allowance can be made for innocent error and legitimate difference of opinion; but integrity cannot co-exist with deceit or subordination of one's principles. Integrity requires an associate of CFG to observe not only the letter but also the spirit of this Code. 
Principle 2: Objectivity:  A CFG associate shall be objective in providing professional services to clients. 
 
	Text30: 
	Text31: Objectivity requires intellectual honesty and impartiality. It is an essential quality for any professional. Regardless of the service rendered or the capacity in which a CFG associate functions, he or she should protect the integrity of his or her work, maintain objectivity, and avoid subordination of his or her judgment that would be in violation of this Code. 
Principle 3: Competence A CFG associate shall provide services to clients competently and maintain the necessary knowledge and skill to continue to do so in those areas in which the designee is engaged. 
One is competent only when he or she has attained and maintained an adequate level of knowledge and skill, and applies that knowledge effectively in providing services to clients. Competence also includes the wisdom to recognize the limitations of that knowledge and when consultation or client referral is appropriate. In addition to assimilating the common body of knowledge required and acquiring the necessary experience, associates shall make a continuing commitment to learning and professional improvement. 
Principle 4: Fairness A CFG associate shall perform professional services in a manner that is fair and reasonable to clients, principles, partners and employers and shall disclose conflict(s) of interest(s) in providing such services. 
Fairness requires impartiality, intellectual honesty and disclosure of conflict(s) of interest(s). It involves a subordination of one's own feelings, prejudices and desires so as to achieve a proper balance of conflicting interests. Fairness is treating others in the same fashion that you would want to be treated and is an essential trait of any professional. 
Principle 5: Confidentiality:  A CFG associate shall not disclose any confidential client information without the specific consent of the client unless in response to proper legal process, to defend against charges of wrongdoing by an associate or in connection with a civil dispute between the associate and client. 
A client, by seeking the services of CFG Wealth Management Services, will be interested in creating a relationship of personal trust and confidence. This type of relationship can only be built upon the understanding that information supplied to the associates of the firm or other information will be confidential. In order to provide the contemplated services effectively and to protect the client's privacy, CFG associates shall safeguard the confidentiality of such information. 
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11. A
	Text33: Principle 6: Professionalism: A CFG associate's conduct in all matters shall reflect credit upon the profession. 
Because of the importance of the professional services rendered by people in the financial services industry, there are attendant responsibilities to behave with dignity and courtesy to all those who use the service, fellow professionals, and those in related professions. An associate of the firm also has an obligation to cooperate with fellow colleagues to enhance and maintain the profession's public image and to work jointly with other personnel to improve the quality of services. It is only through the combined efforts of all personnel in cooperation with other staff members that this vision can be realized. 
Principle 7: Diligence: A CFG associate shall act diligently in providing professional services. 
Diligence is the provision of services in a reasonably prompt and thorough manner. Diligence also includes proper planning for and supervision of the rendering of professional services. 
 
Conditions for managing accounts:
 
The basic fee schedule for investment supervisory services depicted in the response to item 1. A (1) typically carries a minimum annual fee of $1,500 per client relationship.  CFG may waive the minimum annual fee at its discretion.
 
The fee schedule for the Wealth Enhancement Service depicted in the response to item 1. A. (7) typically carries a minimum annual fee of $3,500 per client relationship.  CFG may waive the minimum annual fee at its discretion.
 
The comprehensive Wealth Management Service depicted in the response to item 1. A. (7) typically involves a negotiated, fixed retainer fee with a minimum annual fee of $10,000.
 
Review of accounts  - reviews and reviewers:
 
CFG provides investment supervisory services that include different review levels.  
 
1) The first level is an ongoing review of client investment activity.  This review might include an assessment of current cash positions, any pending service requests, and a review of asset class positions relative to their current optimized weighting.  Jonathan Harrier, as Chief Investment Officer is primarily responsible for conducting these reviews with assistance from Karen Hays as Office Manager.
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11. B.
	Text35: 1) CFG will generally reposition client accounts quarterly.  The repositioning consists of implementing the results of the most recent optimization analysis.  Typically this is a client-by-client analysis that considers various factors discussed in each client's investment policy statement.  Jonathan Harrier as Chief Investment Officer is primarily responsible for repositioning client accounts according to the firm's investment management process.
 
2) CFG will generally review and assess the appropriateness of each client's stated objectives as detailed in their respective investment policy statements on an annual basis.  We determine the success of the client's investment strategy based on their measured ability to obtain their stated goal and not solely on the success of the total return of their investment holdings.  Michael Puckett, CFP, AIFA is primarily responsible for conducting this annual review and financial planning work.
 
Review of accounts  - nature and frequency of regular reports to clients:
 
Investment Supervisory Service Review and Reporting
 
Clients who are part of the investment supervisory services described in item 1. A. will receive monthly account statements from a qualified custodian which will include changes in account values, asset composition, investment holding details, transaction details including purchase and sale information as well as deposits and withdrawals, dividends and interest, fees and charges, and asset transfers.  
 
CFG will provide reports based on activity provided by the activity records of the custodian on a monthly and quarterly basis.  These reports will generally:
· list all of a client's holdings by security position as of a specified date
· illustrate the client's asset allocation  by comparing the actual portfolio allocation with the target allocation defined in each client's investment policy statement
· detail portfolio returns over different time periods and detail different components of portfolio return including the beginning value by period, net contributions, capital appreciation, income, management fees, other expenses, and the portfolio ending value and investment gain for the period.
· provide comparative performance benchmarks along with the client's portfolio performance 
· for accounts that have experience capital events during the year, a listing of realized gains and losses
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12. A. (3)
	Text37: Investment Consulting Reporting
 
Reports, if any, vary depending upon services provided and client requests.
 
Authority to determine, without obtaining specific client consent the securities to be bought or sold (item 12. A. (1)) and amount of the securities to be bought or sold (item 12. A. (2))
 
Upon adoption of the Client Agreement and the necessary brokerage account authorizations, CFG at the Investment Adviser/Manager will have the full power and authority to supervise and direct the investment of any assets held in the Client's account.  This includes the power and authority to buy, sell, exchange, convert, and otherwise effect transactions in any stocks, bonds, mutual funds, exchange traded funds, or other securities, all without prior consultation from the Client.  Clients appoint CFG as attorney-in-fact for purposes of exercising the foregoing power and authority.  If, and in the event that any Client wishes to have the assets managed by CFG subject to certain investment objectives and/or restrictions, it will be the Client's responsibility to notify the Adviser, in writing, of the investment objectives of any account and of any changes or modifications thereto as well as any specific investment restrictions applicable thereto and to five the Adviser prompt written notice thereof if they deem any investment action taken by the Adviser to be in violation of any Client-imposed objectives or restrictions.  Any and all Client-imposed objectives and/or restrictions, to be effective, must be acknowledged by CFG in writing.  Unless any Client so notifies CFG of specific restrictions and/or investment objectives, the investments recommended for, or actions taken on behalf of the Client, shall be deemed not to be restricted (and to be in accord with the Client's investment objectives).
 
Authority to determine, without obtaining specific client consent the broker or dealer to be used 
 
Although CFG does not have any authority to determine with broker or dealer to be used without obtaining specific client consent, when a client does not provide directions regarding placement of their investment holdings and related brokerage dealings, CFG will recommend a broker.  Brokers will be selected as a result of CFG's ongoing due diligence in assessing the available universe of brokerage service providers based on a variety of criteria including the reasonableness of commissions and competitiveness of commission rates relative to available alternatives, the efficiency of executions, and administrative services support.  CFG and its employees are not Registered Representatives of any broker/dealer and consequently do not receive any compensation from any broker/dealer for executing security transactions. 
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12. A. (4)
	Text39: CFG has recommended Charles Schwab & Co., Inc. for brokerage services for a majority of its client's accounts.  In addition to being the primary provider of brokerage services for CFG client accounts, Charles Schwab & Co. Inc. typically serves as custodian of client funds.  CFG's ability to negotiate commissions and to obtain best price and execution may be limited due to its practice of entering security transactions through the client's custodian which typically also serves as broker for those security transactions. 
 
CFG may recommend or require that clients establish brokerage accounts with the Schwab Institutional® division of Charles Schwab & Co., Inc. (Schwab), a FINRA-registered broker-dealer, member SIPC, to maintain custody of clients' assets and to effect trades for their accounts. Although CFG may recommend that clients establish accounts at Schwab, it is the client's decision to custody assets with Schwab. CFG is independently owned and operated and not affiliated with Schwab. 
 
Authority to determine, without obtaining specific client consent the commission rates paid 
 
Ultimately CFG generally does not have the authority to negotiate the commission rates that will be charged to any client who uses brokers that we recommend or require for trading and custody services, on a trade by trade basis.  CFG may negotiate commission for certain circumstances to allow clients to divest themselves of low-dollar amount securities positions, such as mutual funds that are typically only sold by incurring a fee payable to the broker.  This exception is determined on a case by case basis and is that discretion of CFG and the broker.
 
Trade Error Policy
 
In the very rare occurrence of a trade error in a client account, if the error is CFG's error it is our intent to leave the profits with you if the transaction is suitable.  If it is not suitable, CFG will correct the error and will be responsible for covering any loss in the client account that resulted from the trade error.  Clients that select Schwab Institutional as their broker/custodian should be aware that Schwab will keep all trade error profits on an error regardless of who caused the error.  If a trade error results in a loss, clients will be made whole by the party who caused the error.
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	Text41: Suggesting brokers to clients;
Receipt of economic benefit from a non-client in connection with giving advice to clients
 
CFG may recommend/require that clients establish brokerage accounts with the Schwab Institutional® division of Charles Schwab & Co., Inc. (Schwab), a FINRA-registered broker-dealer, member SIPC, to maintain custody of clients' assets and to effect trades for their accounts. Although CFG may recommend/require that clients establish accounts at Schwab, it is the client's decision to custody assets with Schwab. CFG is independently owned and operated and not affiliated with Schwab. 
 
Schwab provides CFG with access to its institutional trading and custody services, which are typically not available to Schwab retail investors. These services generally are available to independent investment advisors on an unsolicited basis, at no charge to them so long as a total of at least $10 million of the advisor's clients' assets are maintained in accounts at Schwab Institutional. These services are not contingent upon CFG committing to Schwab any specific amount of business (assets in custody or trading commissions). Schwab's brokerage services include the execution of securities transactions, custody, research, and access to mutual funds and other investments that are otherwise generally available only to institutional investors or would require a significantly higher minimum initial investment.
 
For CFG's client accounts maintained in its custody, Schwab generally does not charge separately for custody services but is compensated by account holders through commissions and other transaction-related or asset-based fees for securities trades that are executed through Schwab or that settle into Schwab accounts.
 
Schwab Institutional also makes available to CFG other products and services that benefit CFG but may not directly benefit its clients' accounts. Many of these products and services may be used to service all or some substantial number of CFG accounts, including accounts not maintained at Schwab.
 
Schwab's products and services that assist CFG in managing and administering clients' accounts include software and other technology that (i) provide access to client account data (such as trade confirmations and account statements); (ii) facilitate trade execution and allocate aggregated trade orders for multiple client accounts; (iii) provide research, pricing and other market data; (iv) facilitate payment of CFG fees from its clients' accounts; and (v) assist with back-office functions, recordkeeping and client reporting.
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13. B.
	Text43: Schwab Institutional also offers other services intended to help CFG manage and further develop its business enterprise. These services may include: (i) compliance, legal and business consulting; (ii) publications and conferences on practice management and business succession; and (iii) access to employee benefits providers, human capital consultants and insurance providers. Schwab may make available, arrange and/or pay third-party vendors for the types of services rendered to CFG. Schwab Institutional may discount or waive fees it would otherwise charge for some of these services or pay all or a part of the fees of a third-party providing these services to CFG. Schwab Institutional may also provide other benefits such as educational events or occasional business entertainment of CFG personnel. In evaluating whether to recommend or require that clients custody their assets at Schwab, CFG may take into account the availability of some of the foregoing products and services and other arrangements as part of the total mix of factors it considers and not solely the nature, cost or quality of custody and brokerage services provided by Schwab, which may create a potential conflict of interest.
 
Direct or indirect compensation to any person for client referrals
 
Currently CFG has no formal compensation arrangements for the receipt of client referrals.  However, at CFG's discretion, gifts or client appreciation events may be given or held.  These items or events could be considered to be a direct or indirect form of compensation to clients for past referrals to CFG.  
 


