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This part of FORM ADV gives information about the investment adviser and its business for the use of clients. 

The information has not been approved or verified by any government authority. 
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FORM ADV 
Part II - Page 2 

Applicant: SEC File Number: 
 
801- 

Date: 

  

1.     A.     Advisory Services and Fees.  (check the applicable boxes)       For each type of service provided, state the 
                                                                                                                       approximate % of total advisory billings from                                   
Applicant:                                                                                                     that service.  (See instruction below.)                
          (1)      Provides investment supervisory services ..........................................................................................                       % 
          (2)      Manages investment advisory accounts not involving investment supervisory services.....................                      %     
          (3)      Furnishes investment advice through consultations not included in either service described above...                      %      
          (4)      Issues periodicals about securities by subscription ..............................................................…...........                      % 
          (5)      Issues special reports about securities not included in any service described above...........................                      % 
          (6)      Issues, not as part of any service described above, any charts, graphs, formulas, or other devices 
                     which clients may use to evaluate securities.......................................................................................                       % 
           (7)      On more than an occasional basis, furnishes advice to clients on matters not involving securities...                       % 
           (8)      Provides a timing service ...............................................................................................................…                       % 
           (9)      Furnishes advice about securities in any manner not described above..........................................….                       % 
 

(Percentages should be based on applicant’s last fiscal year.  If applicant has not completed its first fiscal year, 
provide estimates of advisory billings for that year and state that the percentages are estimates.) 

_________________________________________________________________________________________________________   
                                                                                                                                                                                        Yes      No   
    B.    Does applicant call any of the services it checked above financial planning or some similar term? . . . . . . .               
 _________________________________________________________________________________________________________ 
    C.    Applicant offers investment advisory services for: (check all that apply) 
  
            (1)    A percentage of assets under management                                  (4)      Subscription fees 
            (2)    Hourly charges                                                                             (5)      Commissions 
            (3)    Fixed fees (not including subscription fees)                                (6)      Other 
_________________________________________________________________________________________________________                                                                                                                                                                                                                  
    D.    For each checked box in A above, describe on Schedule F: 
 

• the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for 
a fee 

 
• applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable 

 
• when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund 

or may terminate an investment advisory contract before its expiration date 
                               
 2. Types of clients - Applicant generally provides investment advice to: (check those that apply) 
 
             A.    Individuals                                                        E    Trusts, estates, or charitable organizations 
             B.    Banks or thrift institutions                                F.    Corporations or business entities other than those listed above 
             C.    Investment companies                                      G.    Other (describe on Schedule F)  
             D.    Pension and profit sharing plans 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 
 
 
 
 
 

 
 
 

  

 
 
 

 
 
 

 
 
 
 

 
 
 



FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

3.   Types of Investments.  Applicant offers advice on the following: (check those that apply) 
 
              A.    Equity securities                                                                            H.    United States government securities 
                     (1) exchange-listed securities                                                          I.    Options contracts on: 
                     (2) securities traded over-the-counter                                                    (1) securities 
                     (3) Foreign issuers                                                                                 (2) commodities 
 
              B.    Warrants                                                                                         J.    Futures contracts on: 
              C.     Corporate debt securities (other than commercial paper)                    (1) tangibles 
                                                                                                                                    (2) intangibles 
              D.     Commercial paper 
              E.      Certificates of deposit                                                                   K.   Interests in partnerships investing in: 
              F.      Municipal securities                                                                             (1) real estate 
                                                                                                                                     (2) oil and gas interests 
              G.      Investment company securities:                                                          (3) other (explain on Schedule F) 
                       (1) variable life insurance 
                       (2) variable annuities                                                                      L.   Other  (explain on Schedule F) 
                       (3) mutual fund shares 

4.   Methods of Analysis, Sources of Information, and Investment Strategies. 
 
      A.   Applicant’s security analysis methods include: (check those that apply) 
 
      (1)            Charting                                                                             (4)                Cyclical 

      (2)            Fundamental                                                                      (5)                Other  (explain on Schedule F) 

      (3)            Technical 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       B.   The main sources of information applicant uses include: (check those that apply) 
 
      (1)             Financial newspapers and magazines                          (5)           Timing services  

      (2)             Inspections of corporate activities                               (6)           Annual reports, prospectuses, filings with the  

      (3)             Research materials prepared by others                                        Securities and Exchange Commission 

      (4)             Corporate rating services                                             (7)           Company press releases 

                                                                                                             (8)          Other  (explain on Schedule F) 

_________________________________________________________________________________________________________                                                                                                                                                                                                                  
       C.    The investment strategies used to implement any investment advice given to clients include: (check those that apply) 
 
      (1)             Long term purchases                                                       (5)              Margin transactions 
                        (securities held at least a year) 
      (2)            Short term purchases                                                        (6)              Option writing, including covered options, 
                        (securities sold within a year)                                                            uncovered options or spreading strategies 

      (3)            Trading (securities sold within 30 days)                          (7)              Other (explain on Schedule F) 

      (4)            Short sales 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 
 
 

 

 
 

 
 

 
 
 

 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 
 



FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

5.     Education and Business Standards. 
 
        Are there any general standards of education or business experience that applicant requires of those involved in       Yes   No 
        determining or giving investment advice to clients? ...................................................................................................         

 
(If yes, please describe these standards on Schedule F) 

6.     Education and Business Background. 
        For: 

•  each member of the investment committee or group that determines general investment advice to be given to clients, or 
•  if the applicant has no investment committee or group, each individual who determines general investment advice 

                clients (if more than five, respond only for their supervisors) 
 •      each principal executive officer of applicant or each person with similar status or performing similar functions. 
         

        On  Schedule F, give the: 
        •      name                                                                              •       formal education after high school 
        •      year of birth                                                                   •       business background for the preceding five years 

7.     Other Business Activities.  (check those that apply) 
 
                A.     Applicant is actively engaged in a business other than giving investment advice. 

          B.     Applicant sells products or services other than investment advice to clients. 

C.   The principal business of applicant or its principal executive officers involves something other than providing 
          investment advice. 

 
(For each checked box describe the other activities, including the time spent on them, on Schedule F.) 

8. Other Financial Industry Activities or Affiliations.  (check those that apply) 

               A.    Applicant is registered (or has an application pending) as a securities broker-dealer.   

   B.    Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator 
           or commodity trading adviser. 

               C.    Applicant has arrangements that are material to its advisory business or its clients with a related person who is a: 
 
               (1)   broker-dealer                                                                       (7)    accounting firm 

               (2)   investment company                                                           (8)    law firm 

               (3)   other investment adviser                                                     (9)    insurance company or agency 

               (4)   financial planning firm                                                      (10)   pension consultant 

               (5)   commodity pool operator, commodity trading                  (11)   real estate broker or dealer 
                       adviser or futures commission merchant 

               (6)   banking or thrift institution                                                (12)   entity that creates or packages limited partnerships 
 

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.) 
                                                                                                                                                                                                Yes     No 
         D.     Is applicant or a related person a general partner in any partnership in which clients are solicited to invest?..          
 

(If yes, describe on Schedule F the partnerships and what they invest in.) 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

 
 
 

 
 

 

 
 
 
 
 

 

 
 
 
 

 

 

  



  

FORM ADV 
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Applicant: SEC File Number: 
801- 

Date: 

9.     Participation or Interest in Client Transactions. 
  
       Applicant or a related person: (check those that apply) 
 
                A.    As principal, buys securities for itself from or sells securities it owns to any client. 

                B.    As broker or agent effects securities transactions for compensation for any client. 

          C.    As broker or agent for any person other than a client effects transactions in which client securities are sold to or                                              
                        bought from a brokerage customer. 

   D.   Recommends to clients that they buy or sell securities or investment products in which the applicant or a related                                                   
            person has some financial interest. 

                 E.   Buys or sell for itself securities it also recommended to clients. 

 
(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and 

 what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)  
 

      Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or     
      prospective client upon request. 

10.    Conditions for Managing Accounts.  Does the applicant provide investment advisory services, manage                   Yes    No 
          investment advisory accounts or hold itself out as providing financial planning or some similarly termed 
          services and impose a minimum dollar value of assets or other condition for starting or maintaining an 
          account?  
 

(If yes, describe on Schedule F) 

11.     Review of Accounts.  If applicant provides investment supervisory services, manages investment advisory account,  
          or holds itself out as providing financial planning or some similarly termed services: 
 

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and  
       triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive     
       from applicant on performing reviews, and number of accounts assigned each. 

 
 
 
 
 
 
 
 
          B.   Describe below the nature and frequency of regular reports to clients on their accounts. 
 
 
 
 
 
 
 
 
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

 

 

 

 

 

 

 



  

FORM ADV 
Part II - Page 6 

Applicant: SEC File Number: 
801- 

Date: 

12.     Investment or Brokerage Discretion.  
 
          A.     Does applicant or any related person have authority to determine, without obtaining specific client consent, the: 
                                                                                                                                                                                                 Yes   No 
                   (1)    securities to be bought or sold? ...............................................................................................................           
                                                                                                                                                                                                 Yes   No 

(2) amount of securities to be bought or sold? .......................................................................................…..    
                                                                                                                                                                                                 Yes   No 
                   (3)    broker or dealer to be used?     ................................................................................................................    
                                                                                                                                                                                                 Yes   No 
                   (4)    commission rates paid? ...........................................................................................................................            
  ________________________________________________________________________________________________________                                                                                                                                                                                                                
                                                                                                                                                                                                 Yes   No 
           B.     Does applicant or a related person suggest brokers to clients? .......................................................................           
 
                    For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)  
                    or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness  
                    of their commissions. If the value of products, research and services given to the applicant or a related  
                    person is a factor, describe:  
 
                    •     the products, research and services  
 
      •      whether clients may pay commissions higher than those obtainable from other brokers in return for those products           
                           and services  
 
      •       whether research is used to service all of applicant's accounts or just those accounts paying for it; and  
 
                    •       any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in      
                             return for product and research services received.  

13.       Additional Compensation. 
 
            Does the applicant or a related person have any arrangements, oral or in writing, where it:  
 
            A.      is paid cash by or receives some economic benefit (including commissions, equipment or non-research          Yes   No  
                      services) from a non-client in connection with giving advice to clients? . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

                                                                                                                                                                                                    Yes   No    

            B.      directly or indirectly compensates any person for client referrals?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          

(For each yes, describe the arrangements on Schedule F.) 

14.       Balance Sheet.  Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:  
 
            •        has custody of client funds or securities (unless applicant is registered or registering only with the  
                      Securities and Exchange Commission); or  
 
            •        requires prepayment of more than $500 in fees per client and 6 or more months in advance  
                                                                                                                                                                                                    Yes  No  
                     Has applicant provided a Schedule G balance sheet?..............................................................................                  
 

 

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1) 

  

  

  
 

  

  

  

  

  



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 



Schedule F of 
FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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FORM ADV 
Continuation Sheet for Form ADV Part II 

Applicant: SEC File Number: 
 
801- 

Date: 

 
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules) 

 1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.: 

Item of Form 
(identify) 

 
Answer 

  

 

 (Complete amended pages in full, circle amended items and file with execution page (page 1). 
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	Text13: 
	0: Services Offered:
Advisory services are primarily asset allocation analysis, investment review and selection of investment products and services provided by third parties, tracking and performance monitoring of investments or accounts. In addition, Adviser’s services may include but are not limited to, estate and financial planning analysis, review of prior investments, historical analysis of rates of return, or other limited engagements. To a limited extent Adviser performs certain financial planning services for individuals. The delivery of these services (and their related financial products and services) may occur through Adviser’s relationship with other parties as described below:

Products and Services offered through Advisor:

Consulting Services: Adviser may act as a consultant or advisor in the performance of the services as described above to individuals, private trusts, corporations, foundations, endowments and/or qualified retirement plans. In performing these services, Adviser may be paid on a per hour basis, as a percentage of assets, or fixed fee (see Compensation, below). 

Individual SEI Accounts: Adviser may utilize the services of SEI Investments, Inc. (SEII) for the management of certain client assets. (See SEII relationship described under Item 8C(3)). Based on the client’s goals and objectives, a model asset allocation program may be used or a custom allocation may be designed. Under either scenario, SEII sponsored mutual funds would be utilized and Adviser would be compensated based on the value of the assets (see Compensation, below).

Products and Services offered through Raymond James Financial Services, Inc.(RJFS):

Adviser's officers and individuals are registered with RJFS, a NASD Broker/Dealer that is in turn affiliated with Raymond James & Associates, Inc. (RJA) (a NYSE member firm). If appropriate, certain clients of the Adviser may utilize the services, products, custodial and brokerage services of RJFS.

Asset Management Services (AMS): 

Managed Money Platform - 
Raymond James Consulting Services (RJCS): Depending on asset size, asset allocation, asset classes, styles of management, and money managers utilized, certain clients of Adviser may contract to access money manager services thorough RJCS a division of RJA. The use of RJCS provides for access to third party (unrelated) money managers that manage portfolios of individual stocks and/or bonds for clients on a sub-advisor basis. If these services are utilized, the charges paid by a client will include an amount to be paid to Adviser’s officers in their capacity as licensed securities representatives of RJFS. This amount is disclosed in writing to a client prior to the engagement of the specific manager(s).
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	0: 1.A.(1),(3), C, D
7.B, C



	Text9: Allbright Financial Advisors, Inc.
	Text10: 75-2867130
	Text14: 1.A.(1),(3), C, D
7.B, C (continued)

	Text15: Eagle Asset Management, Inc. (Eagle): Eagle is a Registered Investment Adviser and wholly owned subsidiary of RJA.  Eagle also manages portfolios of individual stocks and/or bonds for clients under various objectives and asset classes. If Eagle’s services are utilized, the charges paid by a client will include an amount to be paid to Adviser’s officers in their capacity as licensed securities representatives of RJFS. This amount is disclosed in writing to a client prior to the engagement of Eagle as a manager.

Freedom Program: Freedom is a turnkey approach that provides a broad range of asset allocation models utilizing mutual funds and exchange traded funds. Mutual funds are recommended by the RJA Mutual Fund Research Department and the Due Diligence department of AMS. The program is a fee based structure that provides for ongoing research coverage of the funds and annual rebalancing of the portfolios. There is a minimum investment of $50,000 for this account.

Fee Based Platform -
Passport Accounts: The Adviser provides a fee-based account (termed a “Passport” account) through RJFS, allowing for the client to be provided with ongoing investment advice and monitoring of securities holdings. There is a minimum account size of $25,000 for this service. The Adviser will manage the account, on a non-discretionary basis, according to the client’s goals and objective. The client is provided with quarterly portfolio summaries and performance analyses. This type of account can be utilized to buy, sell or otherwise trade stocks, bonds, mutual funds (at net asset value), options and preferred stocks. Nominal transaction fees are charged on such account. Asset based fees are charged as described below. 

Compensation:

Clients may engage the services of Adviser to perform specific services for the client on a: (1) per hour charge ranging from $125 to $450 per hour, (2) for a fixed fee on a limited engagement basis or (3) percentage of assets monitored ranging from .05% to 2.0% per annum. Fees are negotiable and are based on account size and the needs and desires of each client. Clients are billed: (1) on a monthly basis as time is incurred if a per hour engagement is undertaken, (2) one-half the fixed fee, if a limited engagement is undertaken, with the balance due at the conclusion of a specific engagement or (3) on a quarterly basis if a percentage of assets is charged for assets that are monitored or tracked (see specifics below).

A client may terminate the services of Adviser and receive a full refund of any unearned fees paid if the request for termination is received within five (5) days of the Agreement. If a refund request is made after five (5) days of the Agreement, Adviser will cease working on the engagement and refund any monies paid by the client, less an amount based on the work performed. Such amount to be deducted shall include per-hour charges ranging from $125 - $450 per hour, depending on the person utilized in rendering a given service and the type of service provided.


	Text16: 1.A.(1),(3), C, D
7.B, C (continued)

	Text17: If assets are monitored, the fee is based on either a: a) hourly charge, b) flat fee or c) percentage of assets. This fee varies depending on the services to be rendered, the type and size of assets being monitored and the custody relationship utilized. The fee may be billed direct to the custodian provided: (1) the client provides written authorization permitting the fee to be paid directly from the client's account held by the independent custodian, (2) the Adviser sends at the same time to the client and custodian a bill showing the amount of the fee, the value of the assets on which the fee was based (if asset based) and the specific manner in which the Adviser's fee was calculated and (3) the custodian provides to the client a statement, at least quarterly, indicating all amounts disbursed from the account including the amount of advisory fees paid directly to the Adviser. Otherwise, the fee is billed direct to the client.  Adviser at no time, however possesses a power of attorney or other document or power giving Adviser the right to obtain possession of or appropriate client funds or securities. If an asset-based fee is charged for service performed on accounts with SEII, the fee is paid quarterly in arrears based on the month end value of the account during the quarter. For RJFS asset based accounts, fees are paid quarterly in advance based on the last business day value of the preceding quarter. For partial months in a quarter, fees are based on the number of days the account was opened during the partial month plus any months the account was opened. Terminated accounts receive a refund of fees paid in advance based on the remaining number of days in the quarter. This refund is taken by the custodian and charged back to the Adviser.

For Passport accounts, there are nominal transaction charges for the execution of trades, which are paid to RJFS. Equity trades are charged a $30 transaction charge. Options, Bonds and Preferred Stocks are charged a $50 transaction charge. Some Mutual Fund trades have a $30 transaction charge. For Mutual Funds that provide RJFS with a 12b-1 fee the fee is either credited to the client account as a fee offset or paid to the Adviser (as a registered representative of RJFS) provided Adviser absorbs 10% or more of all transaction charges on the account and only for non-ERISA accounts. Such Mutual Fund related fees are paid only when provided in the Mutual Fund’s prospectus. Additionally, Mutual Funds may, from time to time, direct trades through RJFS as consideration for the broker/dealer processing Mutual Fund transactions for the client. In addition to the foregoing transaction charge, the client will incur a charge in the amount of $4.00 per transaction for handling and postage charges.  The client may also incur charges for other account services provided by RJA not directly related to the execution and clearing of transactions including, but not limited to, IRA custodial fees, safekeeping fees, interest charges on margin loans, and fees for legal or courtesy transfers of securities.

The annual advisory fee for Passport accounts ranges from 1.75% to 0.5%. Fees are subject to reduction, based upon the size of the account and the nature of the services provided. Fees are paid quarterly in advance based on the last business day of the previous quarter. A full description of all fees and services is provided in the Passport Account Agreement executed by a client but is summarized as follows: When an account is opened, the asset-based fee is billed for the remainder of the current billing period and is based on the initial contribution. Thereafter, the quarterly asset-based fee is paid in advance, is based on the account asset value on the last business day of the previous calendar quarter, and becomes due the following business day. Client authorizes and directs RJA as Custodian to deduct asset-based fees from the client's account; client further authorizes and directs the Custodian to send a quarterly statement to the client which shows all amounts disbursed from client's account, including fees paid to Adviser. Client understands that the brokerage statement will show the amount of the asset-based fee, the value of the assets on which the fee was based, and the specific manner in which the fee was calculated.

	Text18: 1.A.(1),(3), C, D
7.B, C (continued)

	Text19: Clients should understand that the annual advisory fees charged in the Freedom or Passport programs are in addition to the management fees and operating expenses charged by open-end,  closed-end and exchange-traded funds. To the extent that a client intends to hold fund shares for an extended period of time, it may be more economical for the client to purchase fund shares outside of these programs. Clients may be able to purchase mutual funds directly from their respective fund families without incurring the Adviser’s advisory fee. When purchasing directly from fund families, clients may incur a front- or back-end sales charge.

Clients should also understand that the shares of certain mutual funds offered in these programs may impose short-term trading charges (typically 1%-2% of the amount originally invested) for redemptions generally made within short periods of time. These short-term charges are imposed by the funds (and not Adviser) to deter “market timers” who trade actively in fund shares. Clients should consider these short-term trading charges when selecting the program and/or mutual funds in which they invest. These charges, as well as operating expenses and management fees, which may increase the overall cost to the client by 1%-2% (or more), are available in each fund’s prospectus.

A client’s total cost of each of the services provided through these programs, if purchased separately, could be more or less than the costs of each respective program. Cost factors may include the client’s ability to:
1)	obtain the services provided within the programs separately with respect to the selection of  mutual funds,
2)	invest and rebalance the selected mutual funds without the payment of a sales charge, and
3)	Obtain performance reporting comparable to those provided within each program.

When making cost comparisons, clients should be aware that the combination of multiple mutual fund investments, advisory services, custodial and brokerage services available through each program may not be available separately or may require multiple accounts, documentation and fees. If an account is actively traded or the client otherwise may not qualify for reduced sales charges for fund purchases, the fees may be less expensive than separately paying the sales charges and advisory fees. If an account is not actively traded or the client otherwise would qualify for reduced sales charges, the fees in these programs may be more expensive than if utilized separately.

The client’s financial advisor may have a financial incentive to recommend a fee-based advisory program rather than paying for investment advisory services, brokerage, performance reporting and other services separately. A portion of the annual advisory fee is paid to the client’s financial advisor, which may be more than the financial advisor would receive under an alternative program offering or if the client paid for these services separately. Therefore, the client’s financial advisor may have a financial incentive to recommend a particular account program over another. Financial advisors do not receive a financial incentive to recommend and sell proprietary mutual funds versus non-proprietary funds. However, because compensation structures vary by product type, financial advisors may receive higher compensation for certain product types. In addition, the financial advisor may receive incentive compensation for utilizing a particular account program.

The Adviser believes the charges and fees offered within each fee-based program are competitive with alternative programs available through other firms and/or investment sources, yet makes no guarantee that the aggregate cost of a particular program is lower than that which may be available elsewhere.  
	Text20: 1.A.(1),(3), C, D
7.B, C (continued)
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	Text21: Conflicts

Due to the securities and insurance licenses held by officers of Adviser, a conflict exists in that a client may be encouraged to utilize services and or products only available through such securities and or insurance relationships. Adviser's employees may implement the investment decisions of client and execute the corresponding transactions. In such capacity, as licensed securities and or insurance agents, Adviser’s officers may participate in and receive commissions or fees on the investments in which a client invests, and may receive other commissions, considerations and fees from sponsors of investments in which Client invests. In the event an employee of the Adviser is acting in the capacity of registered representative any fees or commissions will be disclosed as required by federal and state securities laws. Adviser may have a CONFLICT OF INTEREST in preparing any recommendations to the extent that some of the alternatives presented for a client's consideration concern securities or insurance of which employees of Adviser may receive commissions or other compensation if such items are purchased by a client.

Cash Rule Conflict: Participants in the Passport program with cash or money market investments which exceed 20% of the total market value of client’s account at the time of billing will be included for fee purposes only if the account did not exceed 20% in cash or money market investments at the end of the previous quarter. Otherwise the balance in excess of 20% will not be included in the value of Client’s account for fee purposes. This fee billing provision is intended to equitably assess advisory fees to client assets for which an ongoing advisory service is being provided, and the exclusion of excess cash from the advisory fee is intended to benefit clients holding substantial cash balances (as a percentage of the total individual account value) for an extended period of time. However, this provision may pose a financial disincentive to a financial advisor, as the portion of cash or money market investments will not be included in the asset-based fee charged to the account. This may cause a financial advisor to reallocate a client account from cash or money market investments to advisory fee eligible investments in order to avoid the application of this provision and therefore receive a fee on the full asset value in a client’s account(s).

Other types of securities on which Adviser provides investment advice may include limited partnerships inclusive of venture capital funding, agriculture, hedge funds, commodity pool and managed futures trading accounts. The limited partnership form of investment is used by issuers in many other areas not mentioned here, but Adviser may provide investment advice on programs presented to it by a client.

Other sources of information include tax, estate and financial planning publications and services; Department of Labor statistics; statistics published by the Federal Reserve Board; and third party generated index performance information. Portfolio performance information may be provided through Adviser's relationship with SEII (described below).

Primary standards are based on educational background and experience. Also, weight is given to persons with advanced training such as law, accounting, or financial experience.  Primary requirements are a college degree in business and extensive experience in the financial community.


	Text22: 6






7.B & 7.C






8.C.(1)





8.C.(3)







8.C.(9)




9.B







	Text23: William R. Allbright - born 1957. Received a BBA in Accounting from Texas Tech University in 1979. He also attended Villanova School of Law for one year and received his JD from SMU School of Law in 1983. In November of 1983 he became associated with Pennington/Bass Companies, a financial planning firm, as an independent contractor. On October 1, 1988 he became registered with Raymond James Financial Services ("RJFS). 


Adviser's officers are licensed in the area of insurance and securities. As such, the officers may utilize such products with their clients. In such event, disclosure is made to the clients and the clients acknowledge that they are not being required to utilize these brokerage services. See subsequent responses for an elaboration of the relationship between the Adviser's officers and the brokerage entities. Approximately 50% of Adviser’s officer’s time is spent in these capacities. Notwithstanding the fact that Adviser’s officer is a registered representative of RJFS, the Adviser is solely responsible for the investment advice rendered.

Adviser's officers and individuals are registered with RJFS, a NASD Broker/Dealer that is in turn affiliated with Raymond James & Associates, Inc. (RJA) (a NYSE member firm) where a portion of client funds and securities may be held. Notwithstanding the fact that officers and individuals of the Adviser may be registered with RJFS, the Adviser is solely responsible for any investment advice rendered.

Adviser has a contractual relationship with SEI Investments, Inc. (SEII), a division of SEI Financial Management Corporation whereby Adviser has the right, but not the obligation, to use the services of SEII for certain investment accounts. SEI Financial Management Corporation is a Registered Investment Adviser located in Oaks, Pennsylvania.  Under the terms of the contractual relationship with SEII, SEII will provide investment products and services for the Adviser's clients on a negotiated percentage of assets under management, depending on the scope of advisory and administrative services provided. This would include custody account relationships through SEI Trust Company, a wholly owned subsidiary of SEI.

Adviser's officers may, in their individual capacities as registered representatives of RJFS, refer clients to Eagle Asset Management, Inc. ("Eagle") or Asset Management Services - Raymond James Consulting Services (RJCS) and receive commissions on securities transactions placed by Eagle or RJCS through RJFS. Eagle is a Registered Investment Adviser and wholly owned subsidiary of RJA. RJCS is a division of RJA.

Adviser's officers are licensed to sell insurance products through various insurance companies. This insurance business may be placed through Planning Corporation of America, Inc. ("PCA"), a wholly owned subsidiary of RJA. PCA is an independent general insurance agency. Insurance commissions may be received by officers of Adviser through this and other insurance company relationships. This includes commissions received on variable insurance products required to be placed through PCA.
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	Text27: Each fee paying client of Adviser executes a Financial Advisory Agreement that states that the client is under no obligation to implement any recommendations made by a related person, and it is clearly stated that the registered representative (related person) may receive commissions as well as fees. Restrictions exist via the supervision of representatives by the broker/dealer. Internal procedures imposed are documentation required for files in determining client suitability.

If a related person has a financial interest (other than simply owning the same security for his own portfolio), the same restrictions and procedures discussed in 9.B. apply. Also, all offering material fully discloses the financial interest of any related person. In addition, clients may select the method of compensation that may be received by a related person of Adviser, if such alternative is utilized by a client.

Restrictions are placed on related persons for buying and selling securities that are being recommended to clients through procedures in force with RJFS. Clients are always given priority in the execution of any such transactions. Adviser is in and shall continue to be in total compliance with The Insider Trading and Securities Fraud Enforcement Act of 1988. Adviser has adopted a firm wide policy concerning compliance with such Act. This policy makes each associated person of Adviser and Adviser's employees aware of the provisions of the Act. 

In September 2004 Adviser adopted a detailed Compliance Procedure Manual that includes a detailed Code of Ethics applicable to Adviser’s business. Advisor’s adopted Code of Ethics is designed to prohibit potential conflicts of interest and includes the following general principles: 
1.	No employee or officer of Adviser shall, in connection with the purchase or sale of securities directly or indirectly: 
a.	Employ any device, scheme or artifice to defraud;
b.	Make any untrue statement of a material fact or omit to state a material fact;
c.	Engage in any act, practice, or course of business which would operate as a fraud or deceit; or 
d.	Engage in any manipulative practice;
2.	The interests of clients are paramount and all employees or officers of Adviser must conduct themselves in such a manner that the interests of clients take precedence over all others;
3.	All personal securities transactions by employees or officers of Adviser must be accomplished in such a way as to avoid any conflict between the interest of the clients and the interest of any employee or officer of Adviser; and 
4.	All employees or officers of Adviser must avoid actions or activities that allow personal benefit or profit from their position with regard to clients.

A copy of Adviser’s Code of Ethics will be provided to a client at no cost on request.

Certain minimum dollar amounts may be required for a client to participate in SEII, RJCS, Freedom or Passport accounts as described above but Adviser does not set any specific minimum dollar amount.

By virtue of Adviser's related person relationship to RJFS, Adviser's clients may (but are not required to) utilize the services of RJFS by establishing an account with RJFS and clearing securities transactions through RJA. Commissions are reasonable in view of other full-service brokerage firms. Commissions are disclosed to the client and are subject to negotiation. Research and support is provided to Adviser from RJFS and its affiliates.
	Text28: 13.A
	Text29: Raymond James Financial Services - Investment Management Division - The officers of Adviser are registered representatives with RJFS. Allbright is a registered principal of RJFS and Adviser's office is an Office of Supervisory Jurisdiction. The relationship is disclosed to clients in Adviser's Financial Advisory Agreement. The officers will receive commissions from securities transactions offered through RJFS. They may also receive 12b-1 fees on certain mutual funds offered and sold through RJFS.

SEI Investments, Inc. (SEII) - SEII provides Adviser with certain research services in order for Adviser to service the needs of its clients that are using the SEII system. All costs for any services are acknowledged by the client if such client is utilizing any of these services through Adviser. Full disclosure and acknowledgment of fees involved are made to any client utilizing any SEII, or related entities, services.  Adviser may also acts as a solicitor for some money managers that may be utilized by a client. Under such arrangement, Adviser receives a portion of the manager’s fee that is charged.  This is appropriately disclosed to the client in accordance with Reg. Section 275.206 of the Investment Advisors Act and the rules promulgated thereunder.

CLIENT PRIVACY NOTICE:

Firms involved in the financial services industry are subject to federal regulations that restrict the sharing of consumer information collected by financial institutions with third party firms or vendors. The SEC promulgated rules and regulations to protect the privacy of nonpublic financial information about individuals.  We are providing you with this information as required by these rules and regulations.

As an independent investment advisory firm, we are committed to safeguarding the confidential information of our clients.  All personal information provided to us is held in the strictest confidence. These records include all personal information collected from you in connection with any of the services provided by us.

We do not disclose information to nonaffiliated third parties, except as permitted or required by law, and do not anticipate doing so in the future. If we were to anticipate such a change in firm policy, we would be prohibited under the law from doing so without advising you first.  Our policy with respect to personal information about you is listed below.
We limit employee and agent access to information only to those who have a business or professional reason for knowing and only to nonaffiliated parties as permitted or required by law. (For example, federal regulations permit us to share information about you with a brokerage firm in order to execute securities transactions on your behalf, or so that we can discuss your financial situation with other professional advisors such as your accountant or lawyer.) 

The categories of nonpublic personal information that we collect from a client depend upon the scope of client engagements. It may include information about your personal finances and information about transactions between you and third parties. 


	Text30: 
	Text31: For unaffiliated third parties that require access to your personal information, including financial service companies, consultants, and/or auditors, we also require strict confidentiality in our agreements with them and expect them to keep this information private. Federal and state regulators also may review firm records as permitted under law. 

We do not provide personal identifiable information to mailing list vendors or solicitors for any purpose. 

Personal identifiable information about you will be maintained during the time you are a client, and for the required time thereafter that such records are required to be maintained by federal and state securities laws. After this required period of record retention, all such information will be destroyed. 

Information about you that we collect.

We collect non-public personal information about you from the following sources: information we receive from you on account applications or other forms and information about your transactions with our affiliates, others or us.

Our use of information about you.

We may share information about you with other related affiliate entities, such as Raymond James & Associates, Inc. or non-related third party entities, such as money managers.  Conversely, we may utilize information you are required to provide Raymond James & Associates, Inc. in the performance of our duties with you.  Otherwise, we do not disclose any non-public personal information about you to anyone except as permitted or required by law. We follow the same policy with respect to non-public information received from all clients and former clients. 

How we protect your confidential information.

We restrict access to non-public personal information about you to those employees who have need for that information to provide investment services to you, or to employees who assist those who provide those services to you. We maintain physical, electronic and procedural safeguards to protect your non-public personal information.  We maintain a secure office and computer environment to ensure that your information is not placed at unreasonable risk.

If you would like to discuss any of these required disclosures or our procedures, please do not hesitate to call or contact our firm.



