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UNITED STA TES DISTRICT COURT 
EASTERi1'l DISTRICT OF PENNSYLVANIA 

UNITED ST A TES SECURITIES AND 
EXCHANGE COMMISSION 

Plaintiff, 

vs. 

JOHN T. PLACE, et al., 

Defendants. 

Civil No. 2:16-cv-04291-MMB 

JUDGMENT AS TO DEFENDANT JOHN PLACE 

The Secunties and Exchange Commiss10n having filed a Complamt and Defendant John 

Place havmg entered a general appearance; consented to the Court's jlllischct10n over Defendant 

and the subject matter oft.his action; consented to entry of this Judgment wrthout achmttmg or 

denymg the allegations of the Complamt ( except as to JUf1Sd1ction and except as otherwise 

provided herem m paragraph IV); waived fmdmgs of fact and conclusions of law; and waived 

any nght to appeal from this Judgment: 

I. 

IT IS HEREBY ORDERED, ADJUDGED, A;\JD DECREED that Defendant is 

permanently restramed and enJOmed from vmlatmg, directly or mdirectly, Sect10n I O(b) of the 

Secunt1es Exchange Act of 1934 (the "Exchange Act") [15 U.S.C. § 78J(b)] and Rule IOb-5 

promulgated thereunder [ 17 C.F.R. § 240.1 Ob-5], by usmg any means or lllStrumentahty of 

mterstate commerce, or of the mails, or of any facility of any natlOnal secuntles exchange, m 

ccmnect1on with the purchase or sale of any secunty: 

(a) to employ any device, scheme, or artifice to defraud; 
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(b) to make any untrue statement of a material fact or to omit to state a material fact 

necessary in order to make the statements made, in the hght of the circumstances 

under which they were made, not misleading; or 

(c) to engage many act, practice, or cmrrse of business which operates or would 

operate as a fraud or deceit upon any person. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, as provided in 

Federal Rule of Civil Procedure 65(d)(2), the foregomg paragraph also binds the following who 

receive actual notice ofthis Fmal Judgment by personal service or otherwise: (a) Defendant's 

officers, agents, servants, employees, and attorneys; and (b) other persons m active concert or 

partlcipation with Defendant or with anyone descnbed m (a). 

II. 

IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant 

IS permanently restrained and enjomed from v10latmg, directly or mdrrectly, Section 15(c)(I) of 

the Exchange Act [ 15 U.S. C. § 780( c )(I) J by using the mails or any means or mstrumentahty of 

mterstate commerce to effect any transact10n m, or mduce or attempt to mduce, the purchase or 

sale of any security by means of any malllpulatlve, deceptive, or other fraudulent device or 

contrlVance. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, as proVKled m 

Federal Rule of Civil Procedure 65( d)(2), the foregomg paragraph also bmds the followmg who 

receive actual notlee ofthis Fmal Judgment by personal serv1Ce or otherwise: (a) Defendant's 

officers, agents, servants, employees, and attorneys; and (b) other persons in active concert or 

participatlOn with Defendant or with anyone descnbed in (a). 
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III. 

IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant 

shall pay disgorgement of ill-gotten gains, prejudgment interest thereon, and a civil penalty 

pursuant to Section 2l(d)(3) of the Exchange Act[15 U.S.C. § 78u(d)(3)]. The Court shall 

determine the amounts of the disgorgement and civil penalty upon motion of the Commission. 

PreJUdgment mterest shall be calculated based on the rate of interest used by the Internal 

Revenue Service for the underpayment of federal income tax as set forth in 26 U.S.C. § 

662I(a)(2). In connect10n with the Commission's motion for disgorgement and/or civil 

penalties, and at any hearmg held on such a motion: (a) Defendant will be precluded from 

arguing that he did not violate the federal secunties Jaws as alleged in the Complamt; (b) 

Defendant may not challenge the validity of the Consent or this Judgment; (c) solely for the 

purposes of such mot10n, the allegat10ns of the Complaint shall be accepted as and deemed true 

by the Court; and (d} the Court may determme the issues raised in the motion on the basis of 

affidaVIts, declarat10ns, excerpts of sworn deposrt10n or investigative testimony, and 

documentary evidence, without regard to the standards for summary judgment contamed m Rule 

56(c} of the Federal Rules of Cwil Procedure. In connection with the Commission's motion for 

disgorgement and/or cwtl penalties, the parties may take discovery, includmg discovery from 

appropnate non-parties. 

IV. 

IT IS Fl;RTHER ORDERED, ADJUDGED, AND DECREED that the Consent is 

mcorporated herein with the same force and effect as If fully set forth herein, and that Defendant 

shall comply with all of the undertakings and agreements set forth therein. 
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V. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, solely for purposes of 

exceptions to discharge set forth in Section 523 of the Bankruptcy Code [ 11 U.S.C. §523], the 

allegations m the complamt are true and admitted by Defendant, and further, any debt for 

disgorgement, prejudgment interest, civil penalty or other amounts due by Defendant under this 

Judgment or any other JUdgment, order, consent order, decree or settlement agreement entered m 

connection with tlns proceedmg, is a debt for the violation by John Place of the federal secuntles 

laws or any regulation or order tSsued under such laws, as set forth in Section 523(a)(l 9) of the 

Bankruptcy Code [ 11 C.S.C. §523(a)(19)]. 

Dated ~- tltf 
G~ITE 
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