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FILED IN CLERKS OFFICE

1.5.D.C. - Attant?

UNITED STATES DISTRICT COURT _
NORTHERN DISTRICT OF GEORGIA °©
ATLANTA DIVISION

SECURITIES AND EXCHANGE :

COMMISSION, ; CIVIL ACTION NO.
: 1:04-CV-2763

V.

MOBJLE BILLBOARDS of AMERICA,
INC., INTERNATIONAL PAYPHONE
CORPORATION, RESERVE GUARANTY :
TRUST, MICHAEL A. LOMAS, and :
MICHAEL L. YOUNG

Defendants.

JUDGMENT OF DISGORGEMENT
AS TO DEFENDANT MICHAEL A. LOMAS

The Securities and Exchange Commission having filed a Complaint and

~ Defendant Michael A. Lomas (“Lomas”) having entered a general appearance;

consented to the Court’s jurisdiction over Defendant and the subject matter of this
action; consented to entry of this Judgment without admitting or denying the

allegations of the Complaint (except as to jurisdiction); waived findings of fact and

conclusions of law; and waived any right to appeal from this Judgment:
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IT IS HEREBY ORDERED, ADJUDGED, AND DECREED that Defendant is
liable for disgorgement of $5,747,218, representing profits gained as a result of the
conduct alleged in the Complaint, together with prejudgment interest thereon in the
amount of $414,679, for a total of $6,161,897. The Commission may enforce the
Court’s judgment for disgorgement and prejudgment interest by moving for civil
contempt (and/or through other collection procedures authorized by law) at any
time after ten days following entry of this Judgment. In response to any such civil
contempt motion by the Commission, the defendant may assert any legally
permissible defense. Payments under this paragraph shall be made to the S.
Gregory Hays, Receiver, together with a cover letter identifying Michael A. Lomas
as a defendant in this action; setting forth the title and civil action number of this
action and the name of this Court; and specifying that payment is made pursuant to
thié Judgment. Defendant shall simultaneously transmit photocopies of each such
payment and letter to the Commission’s counsel in this action. Defendant

relinquishes all legal and equitable right, title, and interest in such payments, and

no part of the funds shall be returned to Defendant.
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II.
IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that the
Consent is incorporated herein with the same force and effect as if fully set forth
herein, and that Defendant shall comply with all of the undertakings and

agreements set forth therein,

I11.
IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that this
Court shall retain jurisdiction of this matter for the purposes of enforcing the terms

of this Judgment.

IV.
There being no just reason for delay, pursuant to Rule 54(b) of the Federal
Rules of Civil Procedure, the Clerk is ordered to enter this Judgment forthwith and

without further notice.

Dated: M 7 20D

Wemal

UNITED STATES DISTRICT JUDGE




