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Expanding Retail Investor Access to Private Markets

Blackstone Is the Largest Manager in the Fastgrowing Alternatives
Industry, with Leading Platforms across All Asset Classes
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Large global retail investor base with growing demand for private market investments

Global Retail Investor Universe () Retail Demand for Alternatives (2
($ in trillions) (2019 vs. 2021E)

|
: >?7@ | <=

A<=

-

0% JEFG'>K/?<L@
AM=
IA<=
B(H%HI#Yo+($&!
>0"(*%+(*5B(*9,8(C" |
P+3-$(%"*5'QGR*@ EFG'>/M\P<L@
MM= A<= <=

S2R*  T&#",($#%)™* R%U'D V$%IWE&" L+("H LO#9%&
| HSYR V() (/012 35, 4"HE 6Y6H T 3$ B(C+3"  T(OH%™ L§4#*  ROD*
$88&Y" (H'U()" #+,*3$4%(:'9-'<=">.17<2@

| B(C&ID"*EFG'%(D%)%DI$E&*5'8$3%& H' HBEIHEREB'398#%
+8896C" ¥ $(D'+#7" '35+ $8889" (H'Vo() -+ ,*

>A@P$-X"3%(BY&%)", GH3$(5'OGP5'$*+8'<AZ[I"#$%&'3"$*9,"D'$C, +*+':&+W$& ' 7+0*"7+&D*6%6#7'8%($(CYS&'S " #*'KIA'3%&&Yo+([ 10
>:@ TD)%*+," "+ #'D'S(#%C%-$#"D'- +DICH3%U[\T&H",($#%6)"+]"UC&ID"*D"3$(D'8+,'8.%" T, DEBIY [BETAB D Y%S, H'_%6*#,%WOHY%+(;<AZ[




Expanding Retail Investor Access to Private Markets

1%4+2'%)3/4.$.45'%)6%'*-7)

1%4+2'%) /4.$.45%)./$%0-'2*9%6)8%"*-7).0)(&+8./(9) 7+8%$%89) &%:" ./0)BI0S&64) -+ )H#+-%& ' $%60

1*+2'*)3/4.$.45%)3/$%0-'2*%)#00%-0 #P%E&' (Y)#**+,'-.+/)-+)#*-%&/'-.$%0

<=>?7@ $i#

896:
I"#

167" 161 ™ ' ! !
167 '61$ %&' ()*'( 5. &( 0')1),234
0"1&(/5(
*25<&(=>7*5>)"1&(/3@4&>3((&/(B3ED&)') E*54,>E&34/F>G&C*5/H>7*5>344*<3/)* (=>E)44)(>*-&5(>E3/(*'A>ID4*@34>%&'()*>J((&/(>;/2, KALBE "R2NIBORQBZR>+ *- &'(AL> 11

I679M>S*&K>S3'3T&.&/>0'(/)/2/&A>1G&I3)4>U)(/5) @2/)*>*R>J4/185'3/) 18&>0'1&(/.& [(AL>1679H>J1&53 T &(>CM& ) T HR 6844 *4 8BS (>(F*-">35&>R*5>0H; H>%& ()* (>3', >OH;H>0") 1&5()/K>
+ - &Y(H



Expanding Retail Investor Access to Private Markets

"#$%&'()$*+,-)$+.$/#0123$4.5#)0+6%7,,#))$0+$862510#%'+9:1.2#)$

E-/0< '0.4() (<30".$" &4'.(A(&4.0<$; BA'GO."H$1 >'$46 4"&0A. ;B $%<30".B0<."6$
105 /4301 J./(<G./4. "&0A.";B /4" >00<C0..(<(0)4.(30)5'B4))0'8K0A4;"010 /430 %010
&;>)(AASB&A<(0"A$B&A<(04'0 14(.(<CB;A/ )$<CO'(<./0(" )(YB5A)XB CH&;>)(AH/(A/
>5 60%(<(.($B04<" ./4. 6#012ZB5#)0+6)15# 3#))1,#)) 0+0"# 916;#0 4" 4 1/$)0 8!<6 J
%04'BH))1,,#)) 0+,+9:1.2#) 0"1016#<#33)01>32)"#2@ ".())C'$1(<@.

—Jay Clayton, Chairman of the SEC

Numbtzr and T?ta|\>/a:|uedof P$r:iLvBate L'\J/.|S. Startup I |"#$%#|&'0#*+,-#/0'0#10'0#,4‘2#&'(340)5#/0)6#
ompanies Valued at $18 or More 7898H#" 4:& H1(.JH34):4.($<"HEUHSEI0 H=,#>()($+

5500 n A<GHAHR.$.AH34)0#$YH=2-2#>())($<

$400

2 $300 %O
= I I I I I o @O™HAAAD™H.$HE' (34.04A$BEA<(0"#BOA<"#0.
o M C (<30S HAOHB("(<CHS, HE<H.IOHSEES'.;<(.5H
2013 2014 2015 2016 2017 Apr-18 %$0 DAO"“#$'#;<A$"O)4.06#'0_ ;-<u

mmmm Total Value of US Startup Companies Valued at $1B or More

Number of Private U.S. Startup Companies Valued at $1B or More

0%; AOMHHNS1#O$<0"#P0<.; 0#9%; AOH#A<6#./0#F 4))#9.'00 #O$;'<4)H#/..& " MQQ11181"RBASBREE) HRAPSQHIATSYo & Q)+ 12



Expanding Retail Investor Access to Private Markets

"#"'$%68& () *$+,-./0&)'$/0%$1/23)($+/.&(/4&5/(&,0

67-8)2%$,9$%& ()*$+,-./0&)'$*):2)/)*$ ;<=>$&0$./'($?@$A)/2'BSCD&4)$1/23)($+/.$&0:2)/")*$8A

KB@GG F<@
/\ F<G
JB@GC/ - N
-, F?@
%IB GG S
gBECC——————————— N F?7G 2
X ©®
. :
S
& @B@GG FH@b—g
g z
© FHG%‘}
EB@GG— §
Fo@ g
Q
c =) Py Z
<|3@G“T_Ll S _ ~ Y 1 Y L & VoL O _— » X T O I o VvV 0O _- » ¥ FG
m i1 n OO0 00000000 ITIITIIIIIIIT
1 un 1 1 0000 0 0000000000 ououo
I I I I IIccocttccttcEEcEctcCS

PQQ2)Q/()$13($+/. —67-8)2$,9$%& ()*$0&2-'

!"#$%&'()"$*+(,-./o(-1("2(3&%&45&3;(670(897:;(<-$/&:(%»>?:-*?@-:?".(-.+(.#45&$("2(*?1:&+(%"4>-.?&1(-$&(2"$(*?1a&+?&mm21>§/&(%444&1:?%(%"4>-.?&10(?.%*#+?.B(2"$&?B.(%"4>-.?&1(CD?%D(-$&(&E%*#1i|§§*e(*71
-$&(=D"1&(CD?%D(D-F&(1D-$&1(*?1=&+(".(-.(&E%D-.B&(-=(=D&(&.+("2(=D&(G&$;(H.F&1=4&.=(2#.+10(#.7=(=$#1 X ID(SH{ P 8L (BRI (CTIL QD"+ (1D-$& 1("2("=D&$(*21=&+(%"4>-.2&10(1#%D(-1(D"+2.B(%"4>-.282(-.+(
2. F&1=48& =(%"4>-. 2&10($&B-$+*&11("2(=D&?S(*&B-*(1=-=#10(-$&(&EYe*#+&+:(1(%"4>-. G(C?=D(1&F&S$-*(%*- 11 &1 (' SCURe oA (28 (Yo 28=L1YE" (*21=2. B(". (= D&(&E%D-. B&(-$&(?. %o #+&+;



Expanding Retail Investor Access to Private Markets

"#$9%"&'()'(*$+,$-.%.$/012'3$458)B3T$$; 7$'6$<5==H#((*

L "H#E%&'%()$*+,'-&.)' 1%01&2%3(34&5* .*0%1 &67$%-8&#1&,9+%0&H#/%0+#9#%/&* 1 &*&9*:+,'4&
O* +&+"*+&+"%&*/;%'1%&+'%0/&9,'&<=61&>"%/*+B/&%6-.*0%1

I @,A#0*+#,0&,9&>).$#:&A*'B%+1&.-&#01 +#+)+#,0*$&#0;%1+,'1&'%/): %1 &#0+ %' Vo BHIRA A

| CY%(#1$*+#:%8&*0/&5DE&S,, 1%04#0(&, 9& % () $*+#,08,08+"%&>'#;*+ Y% &A* BY+89* HH#+*+06/&.&
9)0/#0(&.-&>'#;*+%8&:, A>*0#%1

L =4 %&, A 0#%1&*0&0,G &, .+ HO&FA>$%ES +%0'& 1+*(%0&; %0+) % & *>#+*$&9) 0/#0(
H 19%0+)'%& *>#+*$&*#1#0(&9)0/1&*+&" " #1+,'#:&$%;%$&2%3(34&5,9+I*0B8
H E,>,"*+%&;%0+)' %&:*>#+*$
H =D&9#'A1&*$1,&#0;,5;%/&H#0&FS*+%&1+*(%&#0;%1+#0(&,9&>"#;*+%&:, A>*0#%1

H K,'%&A)+)*$&9)0/1&>*"+#:#>*+#0(&H0&P*+%0& 1 +*(%0&;%0+)'%&2%3 (34 &L #/%$H+-&E,0+* &S
='#:%8&

I <O0:'%*1#O(&$HF)#/H+-&#H0&>'#;*+%&AY'B%+1&,0$-&A*B%1&>"#;*+%&A*' B%+1&A, % &*::%1 1#.
='#,'#+H#O*+#,0&.-&%A %' (#0(&:,A>*0#%1&*0/&9,)0/%'1&,9&:,0+" $&*0/&9$% 7# . #S#+-&/#1:,)* (¥

14



Expanding Retail Investor Access to Private Markets

559" &' () (*$+,$-.%.$/012'3$ 458 )88FR'356'+(7

L IR () ) HOH+ H I8 () 0L+ #2)-+

| 1"34)+#/0(2)53#-'60356'27.83/'8)+#")-"#97/#9'0220"+753+:'10'}B7#9'6)35-".:' 20-+86!&-
10(2)53#-

< =():05'%!&'+,"## #)"-) 1 +#"10759356'>? @ ?2A'%!&'2"3/#B
< CO0B8#%!&-3A"#)"-)1+#"10759356'>DEA'%!&'2"3/4B
< F)/#.00%%!&'#36,+"#)"-)1+#"10759356'>GA'%!& 2" 3/#B

| C34#5'5)+7"#01'/7""#5+ (3A'01'27.83//0(2)53#-H'3544#-+0"-'SHHO'H)"8: -+)GH A#5+T"#H'S) +#'-+)6
AH5+7"#)59'1+0'6#+'30#)8'934#"-313/)+305')59'-724"30™ "#+7"5-

15



Expanding Retail Investor Access to Private Markets

Blackstone Private Equity Assets Under Management by Sector

Private wealth now accounts for ~¥8% of Blackstone’s total corporate private equity capital raised
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Blackstone Private Wealth Solutions has strong relationships with global banks / wire houses

as well as independent wealth managers across RIAs and IBD firms
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Focus on delivering institutional capabilities in innovative retail -oriented structures
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Bringing institutional real estate to individual investors

Blackstone Non-Traded REIT AUM Raised
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Expanding Retail Investor Access to Private Markets

#5968 () *+&,-"#.(/0,.(/, 1*#2"

Invested heavily to build powerful platform advantage

I Institutional quality performance

I Bespoke product offerings

Solutions Education
Provider Leader

Expansive Unmatched
Analytics Scale

I Diversified alternatives

I Proprietary system
I 250K+ advisor profiles

I Opportunity ranking model

Blackstone University
Investing insights

Scalable digital platform

130 employees globally
Channelized sales

Dedicated service platform
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