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Expanding Retail Investor Access to Private Markets

Blackstone Is the Largest Manager in the Fast-growing Alternatives 
Industry, with Leading Platforms across All Asset Classes
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Large global retail investor base with growing demand for private market investments

Retail Demand for Alternatives (2)

(2019 vs. 2021E)
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Blackstone Private Equity Assets Under Management by Sector

Private wealth now accounts for ~8% of Blackstone’s total corporate private equity capital raised  
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Blackstone Private Wealth Solutions has strong relationships with global banks / wire houses 
as well as independent wealth managers across RIAs and IBD firms

Global Banks / 
Wire Houses (1)

Registered Investment 
Advisors Independent Broker Dealers

! !"#$%&%'()*+%$"#$%,-)%./*)$

! 0120LM445%",6-7)+8(-%+77-)7

! 9:6"7/*7%+*-%-4>(/;--7%/<%8+,N%
7>/,7/*

! D;>"?+(%>*/:'?)7%",?(':-%$-:#-%<',:7B%
:*+.:/., <',:7%+,:%4')'+(%<',:7

! E("-,)7%>*"4+*"(;",6-7)%)$*/'#$%<--:-*%
<',:7%</*%:*+.:/.,%<',:7%+,:%:"*-?)(;%
</*%("F'":%>*/:'?)7

! O-,-*+(%?/,?-,)*+)"/,%/<%+77-)7%
+*/',:%4+P/*%?")"-7%.$-*-%+:6"7/*7%
./*N%",%(+*#-%8*+,?$-7

! !/'7-%:*"6-,%*-7-+*?$%+,:%",6-7)4-,)%
*-?/44-,:+)"/,7%",<('-,?-%>/*)</("/%
:-?"7"/,7

! Q*"4+*"(;4+77%+<<('-,)

! 01MMN2144%",6-7)+8(-%+77-)7

! 9:6"7/*7%+*-%(+*#-(;%",:->-,:-,)%
?/,)*+?)/*7%8')%#-)%",7)")')"/,+(%
7'>>/*)%@-A#AB%?-,)*+("R-:%?/4>("+,?-B%
?'7)/:;B%)-?$,/(/#;C%<*/4%ISH

! D;>"?+(%>*/:'?)7%",?(':-%TUE7B%,/,=
)*+:-:%JVID7B%VDW7%+,:%4')'+(%<',:7

! E("-,)7%",6-7)%:"*-?)(;

! X"))(-%'7-%/<%>*/>*"-)+*;%>*/:'?)7

! 9:6"7/*7%+*-%);>"?+((;%?/4>-,7+)-:%/,%
?/44"77"/,7

! Q*/:'?)%7-(-?)"/,%/<%)$-%<"*4%>(+;7%+%
*/(-%",%+:6"7/*%",6-7)4-,)%:-?"7"/,7

@1CQ*"6+)-%8+,N7%+*-%+,%+::")"/,+(B%8')%74+((-*B%:"7)*"8')"/,%?$+,,-(%)$+)%)+*#-)7%+%7"4"(+*%",6-7)/*%#*/'>%)/%."*-%$/'7-7A



Expanding Retail Investor Access to Private Markets

!"#$%&'()*+,-(./$'+0*1*"(23*)'

Focus on delivering institutional capabilities in innovative retail -oriented structures
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Bringing institutional real estate to individual investors

Pre-Launch
(3 weeks prior)
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Blackstone Non-Traded REIT AUM Raised
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Expanding Retail Investor Access to Private Markets

Invested heavily to build powerful platform advantage

Solutions
Provider

Education
Leader

Expansive
Analytics

Unmatched
Scale

! Blackstone University

! Investing insights

! Scalable digital platform

! 130 employees globally

! Channelized sales

! Dedicated service platform

! Proprietary system

! 250K+ advisor profiles

! Opportunity ranking model

! Institutional quality performance

! Bespoke product offerings

! Diversified alternatives

!"#$%&'()*+&,-"#'.(/0,.(/,1*'#2"
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