
Chief Executive Officer 
(CEO)

Executive Management

Chief Financial Officer 
(CFO)

Principal Accounting Officer 
(PAO) 

O V E R V I E W  O F  P U B L I C  C O M P A N Y
F i n a n c i a l  R e p o r t i n g  P r o c e s s

Public 
Accounting 
Firms

EDGAR Filings 

Investors
• Individuals
• Institutions

Other Users

Financial 
Statements
(e.g. 10-K, 10-Q, 20-F)

Board of Directors
(Audit Committee)

Books and Records

Internal Accounting Controls

Business Transactions

Management 
Assessment 
of ICFR

Other 
Disclosures
(e.g. 20-F)

• Analysts
• Information Service 
  Companies
• News Media

e.g., COSO

Ad Hoc Task Forces

AAA FEIAICPA IMA IIA

FASB

FAF

U.S. GAAP

EITF

FASAC SBACNACIAC

Advisory Groups

Interpretive Body

IASB

IFRS Foundation 
Trustees

IFRS

ASAF

IFRIC

IFRS 
Advisory Council

Advisory Bodies

Interpretative Body

IFRS Foundation 
MB

CMAC

Accounting Standards

Internal Control Framework

S e c u r i t i e s  a n d  E x c h a n g e  C o m m i s s i o n
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Stock exchanges or OTC

Requirements on board and 
committee independence 

and composition

IAG SAG

PCAOB

• Registration
• Ethics 
   Independence
• Quality Control 
   Standards
• Audit Standards
• Inspections
• Discipline

Professional Practice

State Boards of 
Accountancy

• Certification
• Discipline 

CPAs

L E G E N D

AAA

AICPA

ASAF

COSO

CMAC

EITF

FAF

FASAC

FASB

FEI

IAC

IAG

IASB

IFRIC

IFRS 

IFRS
Foundation 
MB

IIA

IMA

NAC

PCAOB

SAG

SBAC

 

American Accounting Association

American Institute of Certified 
Public Accountants
Accounting Standards Advisory Forum

Committee of Sponsoring Organizations

Capital Markets Advisory Committee

Emerging Issues Task Force

Financial Accounting Foundation

Financial Accounting Standards 
Advisory Council

Financial Accounting Standards Board

Financial Executives International

Investor Advisory Committee

PCAOB Investor Advisory Group

International Accounting Standards Board

International Financial Reporting 
Interpretations Committee

Internal Financial Reporting Standards

IFRS Foundation Monitoring Board

The Institute of Internal Auditors

Institute of Management Accountants

Not-for-Profit Advisory Committee

Public Company Accounting Oversight Board

PCAOB Standing Advisory Group

Small Business Advisory Committee
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