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o IN THE UNITED STATES DISTRICT COURT
’ FOR THE EASTERN DISTRICT OF PENNSYLVANIA
\ : ) S : B

l
\

SECURITIES AND EXCHANGE
COMMISSION

/ - ‘ Plaintiff, NS { )
I - Civil Action Ne. 17-cv-5053

PAUL Z. SI'NGER and SINGER FINANCIAL
CORP., , R

D‘efendantsy. o

r T FINAL JUDGMENT AS TO DEFENDANTS :
PAUL Z. SINGER AND SINGER FINANCIAL CORP

The Securities and Exchange Commlssmn havmg ﬁled a Complamt and defendants Paul | v
Z. Singer (“Smger ’) and Singer ] Fmanc1al Corp (“SFC”) (collectwely, “Defendants”) hawng

entered general appearances; consented to the Court s junsdwtlon over Defendants and the

\
subject matter of this action; consented to entry of tlns I”mal ¥ udgment W1thout admlttmg or

denying the ‘alleganons of the Comp]amt (except as to J’tll‘lSdlCthﬂ and except as otherW1se )

provided herein in Paragraph IX); walved ﬁndmgs of fact and conclusmns of law and walved '

any right to lappeal from this Final Judgment

|
|
ITIS HEREBY ORDERED, ADJUDGED AND DECREED that Dcfcndants arc
permanently restrained and enjomed from v101atmg Sect1on 5 of the Securmes Act of 1933 (the ,

l ; ,
“Securities Act”) 15U.8.C. § 77e by, directly or md1rectly, in the. absence of any appl:cable ‘ 'j

exemption: .
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(®)

(©

ph also bmds the followmg who L

Federal Rule of C1v1l Procedure 65(d)(2), the fo‘regoing par ra

receive actual notlce of h1s F mal Judgment by personal serv1ce or. otherw1se (a) Defendants :

officers, agcnts servants, employees, d attorneys, and (b) other persons in yactlve concert e

|

partlcxpdtxoT with Defendantq nr wﬁh anycme de@cnbed m (a)

IT IS HEREBY FURTHER ORDERED ADJUDGED AND DECREED that Defendan
| :

Singer is restrained and enjoined from part1<:1pat1ng d1rect1y or 1nd1rectly, iC
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Commxssxorrl, which shall be delwered or,,mglle : Q ‘

Ent?mﬁse Services Center -
Accounts Receivable Branch-
6500 South MacArthur Bou]eva

Oklahorna C1ty, OK 731 69

and shall”be achmpamed bya Iet;qr, 1dentifyi‘ri' the case title cw a io
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this Court; Paul Z Smger and Slnger Fmanc:al ( p. efendants mftl actior

that payment|is made pursuant to thlS l"mal Judgment r,

Defendants shall srmultaneously transmlt phot oples of evrd ce of pa

1dent1fymg mformatlon to the Commrssron s coun

Defcndants rehnqursh all legal and equrtable right, title; and mterest in such fundsandno part of

the funds shall be retumed to Defendants

any dlstrlbutfon of the Pund If the Cornm ssion sta :determmes that the Fund w111 no

distributed, the Commrsswn shall send the funds paid pursuant to thlS Fmal J udgme ' to / he

United States Treasury; Defendants shall pay pos’

pursuant to 28 U S. C § 1961

Regardless of whe’ther any ,such F ai‘r‘:?’F i drstnbutxon is made, amounts ordered to be

treated as penaltres pard to the

paid as civil penalttes pursuant to thrs Judgm 1

government for all purposes inclu ‘dmg all tax purposes To. preserve the deterrent effect of th ey

civil penalty Defendants shall not aﬁer offset or reducnon of any award of

damages in any Related Investor Actxon based on De ants, payment of dtsgo_g ment m thrs‘

action, argue that they are is entltled to, nor shall they further beneﬁt by, offset or reductmn of

|

such compensatory damages award by the amount of any part of Defendants
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to the Umted

forth in Para

issued by Defendants between July 1 1 2' |

l

“Promrssorleotes”) as follows ‘

@

l
.
|

|
|

E
|

States Treasury or to a Fan' Fund as the C mmxssmn d1rects. Such

Promissory Note holder may, w1th1n mnety (90) days of recezpt of. the cernfxed i

letter, notxty Defendants of thelr mtent to redeem a Prom1ssory note If such

request is. made Defendants shall W1thm (90) days, pay to the Promlssory Note S

holder the amount equal to the: prmctpal of the Promtssory Note plus any accrued“ :

interest. To the extent that Defendants repay any Promlssory Not“ '

Promlssory Note holder requests the repayment of thelr prm pal nd ace

mterest
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Smger located at 729 Newark ande berg, PA 19350 th real property

/
/
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® |

the lien.

!
=
i
/
e
/
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IT IS’FURTHER ORDFRED ADJ UDGED AND DECREED that Defendants shall

make the folllowmg disclosures to the Court and the Commxsswn staff to Brendan cGlynn, By

Assistant Reglonal Director, 161’7 John F Kennedy Boulevard Sulte 520 Phtladelphla PA

19103: I

(a) | Collectible Coins

f coins and bars purchased by Smger from Repubhc Monetary Exchange K&K : '

Clark Ent Inc., and/or Investment Rarltles between March 15 2009 and July A

2l 201 5 (collectlvely the “Collechble Coms”)

) "the Collectlble Coms ona quarterly

it Defendants shall update th" report,

- bas1s mcludmg the physxcal locatlon of the COHGCtlblc Coms, the current

market value of the Collect1ble Coms and valuauon method used to a351gn .

market value, and dxsclose any sale, transfer, or other dtsposal of the

’ _‘ahzed from such sale

Collect1b1e Coins and the pro ce

. Defendants shall provtde on a quatterly basxs a letter from the custod1an of the’ yoe

Collectlble Coms COnf rmmg the physwal locatlon of the Colle

the types of Collectlble Coms held and value of the Col cnhle Cains, B

®) Prom1sso Note Status

1. Defendants shall report and attest ona quarterly bas1s to the balance of unpaxd . il

prmmpal and interest calculated through June 30, 2023 on the Promxssor S e
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| Notes.

it Defendants shall prOVid _,;6 the ( ¢ mm1 ‘;smn staff proof of ’al
Defendants pursuant to the terms of the Promlssory Note‘ an

Judgment in the form of cop‘ of th endorsed check )€

‘ Promlssory Note holder’s s1gnature

iii.  The Commlssxon staff may als $

i proof of payment fiom any Promissory

b
)  Noteholder.

@ |
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agreement entered in conneCtion ,Witli this proce

Singer of the federal secuntles laws, or any regul




|

Case

Dated: ’ 3”1




